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STATE OF IDAHO
DEPARTMENT OF WATER RESOURCES

Notice of Security lnterest in a Water Right
and a request to be notified of a change in ovrnership or any proposed

or final action to amend, transfer, or otherwise modify the water righ($

Attach pages with additional information. Incomplete forms will be returned.

Water Right/Claim No.Water Right/Claim No.Water Right/Claim No.Water Right/Claim No.

21-21108

2. The following REQUIRED information must be submitted with this form:

A) Evidence of the security interest. This may be a copy of a DEED of TRUST, MORTGAGE'

CONTRACT OF SAiE or other legal document indicating your interest in the property and

water rights or claims in question, WITII ATTACIIED LEGAL DESCRIPIION.

B) A FBE of $25.00 per water right or adjudication claim'

3. Name and Mailing Address of Person or Company Holding Security Interest

ldaho AgCredit, FLCA

1586 N 2ndE

Rexburg, lD 83440

Phone

Email

4. Name of WaterRight OwneriClaimant(s)

5. Expiration Date of Notification Period

6. Is this a Renewal of Request forNotification?

7. Signature(s) of Security Interest Holde(s)

Title, if applicable

Watson lnvestments, LLC

!
('

YES tr NO

Nick Bazil, Assistant Branch Manager

For Office Use OnlY
es.oa

March 1,2040

Date

Date

ReceiptNo. EO'l{tto Fee
Receipted by

WR- Date-
Processed by AJ

?-20
JB 4/20/20
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FIRST A . REXBURG

1. THIS MORTGAGE is made this Aoril 3. 2020 between

"Morlgag , and
whose address is hereinafter called

and operating under the
Blackfoot, ldaho 83221,

arm Credit Act , as amended, ng its
a corporation, existin

place

2. WTNESSETH: That Mortgagor IRREVOCABLY GRANTS, BARGA|NS, SELLS, CONVEYS AND ASS|GNS unto Mortgagee
together with right of entry and possession the following described real property siiuated in the Countyfi".l-"i Uaoi*n, State ofldaho:

SEE ATTACHED SCHEDULE A FOR REAL ESTATE DESCRIPTION, TOGETHER WITH FIXTURES AND APPURTENANT
SPRINKLER EQUIPMENT IF ANY.

TOGETHER WITH: All. fixtures, including bul not limited to the following: All pumps, motors, columns, tubes, shafts, bowls, panels
and all electrical appurtenances, mainline, laterals, wheel lines, pivoUcircte iirigaiioh sy"iems, r"iien,'h;;d;:iouiien, end'ptugs,
valves, valve openers,. reducers, joints, tees. and wyes, as w6lt as' all additions and replacements theieof,-h-ereby Oeitar"J
appurtenant thereto and which are more particularly described on the attached Schedule A.

WATER RIGHTS:
TOGETHER WITH: ldaho Department of Water Resources Decree Number 21-2110F., Priority Date January 10, 1957, for 2.S3 cfs.

This real estate is offered to secure all present and future loans or advances in the name(s) of Rhett Watson Farms, lnc,, An ldaho
Corporation, B_V: Rnett Watson, President, and By: Diana Watson, Vice President; and lniividually By: Rhett Watson, aka Rhett R.
Watson, aka Rhett Robert Watson, and Diana Watson, aka Diana T. Watson, husband and wife; 6nd'Watson lnvestments, LLC, An
ldaho Limited Liability Company, By: Rhett Watson, Managing Member, and By: Diana Watson, Member, as well as any renewals or
extensions thereof.

fhis reql, estate mortcaqe is also iniended to be a fixture filino and to be indexed not onlv as a mortqaoe but also as a
fixture filino,

3. TOGETHER WITH: all buildings, structures, equipment, fixtures (including trees, vines and shrubs) and improvements of every
kind and description now or hereafter constructed or placed thereon; all standing timber and timber to be cut located thereon; ail
existing and future water rights, however evidenced, to the use of water for irrigation, livestock and domestic purposes, including
irrigalion and watering equipment and systems, ditches, laterals, conduits, and rights-of-way used to convey su;h water or to draii
the above-described property, all of which rights are hereby made appurtenant to the property, and all pumping plants, electrical
generators, wind machines, and fencing and storage tanks, now or hereafter used in connection wilh the property, all of which are
hereby declared to be fixtures; all grazing rights, leases, permits and licenses; all oil, gas, and mineral leases, permits and rights
used with the property; and all tenements, hereditaments, easements, rights-of-way and appurtenances to the property (hereafter
collectively referred to as the "Property").

4. MORTGAGOR ABSOLUTELY AND UNCONDITIONALLY ASSIGNS, transfers, conveys and sets over to Mortgagee all the rents,
royalties, issues, profits, revenue, income and other benefits of the property arising from the use or enjoyment of all or any portion
thereof or from any lease, mineral lease, or agreement pertaining thereto (collectively the "Rents"); SUBJECT, HOWEVER, to the
right, power and authority given lo and conferred upon Mortgagor by Paragraph 7.c hereof.

5. FOR THE PURPOSE OF SECURING:
a) payment of the indebtedness or obligations evidenced by the following promissory note(s) and/or guaranties executed by
Mortgagor and/or others to the Mortgagee at the times, in the manner and with interest as therein set forth (notes may contain
variable or adjustable rate provisions):

Date of Note Maturitv Date Amount of Note
April3,2020 March 1,2040 $196,600.00

b) the payment of such additional loans or advances, including advances under a revolving line of credit, with interest thereon, as
hereafter may be made to Mortgagor, or Mortgago/s successors or assigns, and/or to parties whose obligation Mortgagor is
guaranteeing, evidenced by a promissory note or othenarise and any obligations evidenced by any guaranties executed by Mortgagor
in favor of Mortgagee; PROVIDED HOWEVER, THAT, such additional loans, advances, guaranty obligations shall be secured by this
Mortgage only if the promissory note, guaranty, or other document evidencing such loans or advances shall recite that it is to be
secured by this Mortgage; c) the payment of any substitute notes, renewals, reamortizations, and extensions of all indebtedness
secured by this Mortgage; d) the performance of every obligation and agreement of Mortgagor whether contained or incorporated by
reference in this Mortgage, or contained in any loan document or guaranty executed by Mortgagor in favor of Mortgagee, with respect
to any loan, advance, or guaranly secured by this Mortgage; and e) the payment of all sums expended or advanced by Mortgagee
under or pursuant to the terms of this Mortgage, together with interest thereon as herein provided. The continuing validity and priority
of this Mortgage as securig for future loans, advances or guaranties shall not be impaired by the fact that at certain times hereafter
there may exist no outstanding indebtedness from Mortgagor to Mortgagee or no commitment to make loans or advances.

6. TO PROTECT THE SECURITY OF THIS MORTGAGE, MORTGAGOR AGREES:
a) To use loan proceeds solely for the purposes set forth in the loan application(s) or agreements; to comply with the Farm Credit
Act of 1971 , as amended, andTor the regulations of the Farm Credit Administration, now existing or as hereafter amended.

430123



* ldaho AgGredit REAL ESTATE MORTGAGE

its

Page 1
ASN 1324 (R12/31/2014)

Date: Anril 3 2020 Loan: 0006549659 -5U2715101

WHEN RECORDED MAIL TO:

ldaho AgCredit, FLCA
1586 N 2nd E
Rexburg, lD 83440

ID:

'[; ZCiD Time'

Fhst American Ti{le GomPanY
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1. THIS MORTGAGE is made this April 3. 2020 between

hereinafter calledwhose address is

"Moftgago/', a , existing

and operating under the Farm
Blackfoot. ldaho 83221.

place of at 188 W Judicial PO Box 985'

2. WTNESSETH: That Mortgagor IRREVoCABLY GRANTS, BARGAINS, SELLS, CoNVEYS AND ASSIGNS unto Mortgagee-

together with right of entry and possession the following described real property situated in the County(ies) of Madison, State of

ldaho:

SEE ATTACHED SCHEDULE A FOR REAL ESTATE DESCRIPTION, TOGETHER WITH FIXTURES AND APPURTENANT

SPRINKLER EQUIPMENT IF ANY.

TOGETHER WITH: All fixtures, including but not limited to the following: All pumps, motors, columns, tubes, shafts, bowls, panels

and all electrical appurteninCes, mainlini, tateiats, wheel lines, qivoucTrde irrigation syslems, risers, heads, couplers, end plugs'

valves, valve openers, reducers, joints, tees and *vlr, as witl a.s all additions and replacements thereol hereby declared

ipp"rtt"*t theieto and which are more particularly described on the attached Schedule A.

This re?l estate mortoaoe is also intended to be a fixture filinq and to be indexed-.not onlv as a mortoaoQ but also as a

fixture filino.

E.RECORDED srnr pl iJilc'

Act of 1971, as

WATER RIGHTS:
TOGETHER WITH: ldaho Department of Water Resources Decree Number 21-21108, Priority Date January 10,1957, for 2.53 cfs'

This real estate is offered to secure all present and future loans or advances in the name(s) of Rhett watson Farms, lnc', An ldaho

Corporation, By: Rheft Wai=on, Freside{, anO ey: Oiinq W!Fn,_Vi.c,e President; and lndiviOually By: Rheft Watson, aka Rhett R'

Watson, aka Rhett Robert Watson, and Diana Witson, aka Diana T. Watson, husband and wife; and Watson lnvestments, LLC' An

ldaho Limited Liability comp"nv, gy' nrr"tt wut.Ln, M;.;gi"g Member, and dy: Diana watson, Member, as well as any renewals or

extensions thereof.

3. TOGETHER WTH: all buildings, structures, equipment, fixtures (including trees,.vines and shrubs) and improvements of every

kind and description now or herJafter constructed or placed thereon; all stinding timber and timber to be cut localed thereon; all

existing and future *ut"i r.igti.,-tto*"uer euioen&d, io ttr" use of water for irrigition,livestock and domestic purposes, including

inigation and watering equipment and systems, oidi"J, iit"rats, conduits, and rights-of-way used to convey such water or to drain

the above-described prffi'ry, ;ii Jt 
"rtricn 

rigrriJ aie hereby mide appu4enant io.the proFgry, and all pumping plants, electrical

;;#;;;., ;i;J;;"[#; iho r"n"ing anoitorate tinks,"now or h6ieafter used in connection with the propertv, all of which are

t"r"uv o"ir"ruo to u" fixtures; all grazing rignti,Gises, permits and licenses; all oil, gas, and mineral leases, permits and rights

used with the property; 
"no 

jri ten6menti, nireilitament's, easements, rights-of-way and appurtenances to the property (hereafier

collectively referred to as the "Property").

4. MORTGAGOR ABSOLUTELY AND UNCONDITIONALLY ASSIGNS, transfers, conveys and sets over to Mortgagee all the rents'

royalties, issues, proRts, revenue, income ano otneruenefits of the property arising from th-e_use or enjoyment of all or any portion

thereof or ftom any tease, minerat lease, or "gi;;"nt 
pertaining tner6to (collectiiely the "Rents"); SUBJECT, HoWEVER' to the

iigtit, td"i unO iritnority given to and conferre-d upon Mortgagor by Paragraph 7'c hereof.

5. FOR THE PURPOSE OF SECURING:
a) payment of the indebi"Jn"". or obtigations evidenced by the following promissory note(s) and/or guaranties executed by

Niohgigo, and/or others to the Mortgagee at the times, in the manner ano wiin interest as therein set forth (notes may contain

variable or adjustable rate provisions):

Date of Note Maturitv Date Amount of Note

April3,2020 March 1,2040 $196'600.00

b) the payment of such additional loans or advances, including advances under a revolving line of credit, with interest thereon' as

hereafter may be made to Mortgagor, or Mortgagol's.succelsors oi jssigns, and/or to parties whose obligation Mortgagor is

guaranieeing, evidenced by a p1qmi99_qry_Lgtg oi"ot"n6*i"u lnrJ any obtigatiois. evidenced by any guaranties executed by Mortgagor

in favor of Morrgagee; pncjvrdeb iowEven, ?HAi il;h iooiiiohar toins, advances, guarantyobligations shall be secured bv this

Mortgage only if the promissory note, guaranty, or oiher document evidencing such loin_s or idvances shall recite that it is to be

secured by this rrrrortg"gu; 
") 

ifi" p"r;^i""i of i1y substitute.notes, renewals,-reamortizations, and extensions of all indebtedness

secured by this Mortgage; d) the perform"n"" oi 6u"w o'urft"tion arid alreement of Mortgagor whether contained or incorporated by

reference in this Mortgaii,i, ,jr i"niii""d in any toan d6cum6nt or guaran-ty executed lv.Mortoaoor in favor of Mortgagee, with respect

to any loan, advance, or guaranty secured by this firtg;j"; 3n,J'e).the'payment of ill sumslxpended or advanced by Mortgagee

under or pursuant to the terms of this Mortgag";i"g;tn-iil;ti int"r"it thliedn as herein prwided. The continuing validity and priority

of this Mortgage as security for future to"ns, 
".ju"ice" 

o. gr"r"nti"" sniit-not 
-ue 

impairid by.the fact that at certain times hereafter

there may exist no outstaniin!'inO"Ut"On"ri trom Mortgag6r to Mortgagee or no commitment to make loans or advances'

6. TO PROTECT THE SECURITY OF THIS MORTGAGE, MORTGAGOR AGREES:

a) To use loan proceeds solely for the purposes set forth in the loan application(s) or agreements; to comply with the Farm Credit

Act of 1971, as amended, and/or the r."grtation. oiin" ijtr credit Adririnistrati6n, now existing or as hereafter amended'
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with standards of good

, and fumigated; not
or fixtures

without the Prior wnitten
good and workmanlike
laws, covenants ancl

any act upon tl'e
necessary tl"e

under anY lease of

insurance, Mortgagee
by Mortgagor to

Property, or the rights
ing any bankruPtcY'
Mortgagor agrees to

e) To pay on or before the due date al taxBs and assessments affecting the PropertY includ ng al upon water

company stock and all rents, assessments and charges for wate appurtenant to or used tn connection the ProPertY; to, PaY'

when due all encum brances, charges, and lliens on the P roperty or any part thereof, which at any appear to be Priior or

superior hereto.

ing the records and
included tn any decree

to those set forth in the

but wilthout
any hereof

Mortgagee
proce,eding

affecting the
of either aPPears to be

in its absolute discretion
and costs of securing

Nothing contained
notice to Mortgagor'
Proper$.

with interest from
event that such sums

certificat,es, to
All such sums shall be

action or

secured herebY.

i) Environmental Representations, Vy'arranties and Covenants'

1) Except as disclosed in writing to Moilgagee, or except as.otheruise provided in any loan ag

iirJvfohg"gor wnicn spe;ifi;;lly refersioine eropert!, to the best knowledge of Mortgagor

n"t"UV tuinEr represenis, warrants and 'oovenants 
as follows;

between Mortgagee
due inquiry, Mortgagor

i. .r 1,

substances, or solid or
Law, regulation or

or
or Environmental Law'

mental authoritY or to

in such quantities or
owner of the ad.lacent

al action to clean uP

such Contaminants;
been or is ProPosed to

U.S.C. Section 9601,
acquires any information

Mortgagee with any

(d) No
6901,

hazarclous wastes, as defi nerl under the Federal Resource Conservation and Recovery Act (42 U.S.c Section

et secl .), or any analogous state law ("Hazardous Wastes"), have been, are being or be stored or treated tn

surface impou ndments or other structures or facilities located on the property are or entirely below thethat

ground surface;

(e) No litigatign, investigation, administrative order, consent order, agreements, or other actic'n'

i;a*i,.,;ffrlq&ion;l r,ii-iieivioriiy; ui"n broushi, is now pendins, or to the best knowledse
proceeding or settlement
of Mortgagor threatened
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(f) Except as disclosed in writing to Mortgagee, no underground tanks, wells (except domestic water wells), septic tanks'

ponds, pits or anv oin"..t-"git"ni. C'iiiirl1 lwnetneicunently in use.or abang-oned) are or were located on or under

the property and no Tanks aie or *ltir sirvin!'tne eloperty deicribed frerq[. With respect to any Tanks disclosed in

writing io N,rbrtgagel, nr"rtgjg"t jnal compty riitn att fgilegi, state and local laws, regulations and. ordinances and any

requiriments dt 
"ity 

ir *riiin= oep"rtry6ni*, appticabte to ihe maintenance and use of such ranks, including, without

limitation, Title 40 6f tne CoOe of Federal Regulations Paft 112'

2) Nothing herein shall be deemed to prohibit Mortgagor from (a) using, handling or storing hazardous materials or

substances, as defined under any federal, state or local law, regulation o, o.ii.,..,o" ("Hazardous Malerialstt) or (b) sloring or

treating non-nazlioous *ait"", io tong-as such activities are ianied out in a. good and husbandlike manner in the ordinary

course of business, and in comptiance *itn' irL ipplicable environmental 
-laws, regulations, permits, orders or other

requirements

3) ln the event that Mortgagor is in breach of any of its representations, warranties or covenants as set forth above'

Mortgagor, at its sole expense, snatt ta[e JiaAion r6quireO, inJuOing environmental cleanup of the Property, to comply with

the representations, warranties ano covenanG nerein 6r appticaote le-gal requirements and, in any event, shall take all action

deemed n"cerr"ry'uyipfropriate gou"in;entJt authoriti6d. Mortg.ag6e shdll have.the righl but not the.obligation, to advise

appropriate goverirmlnt'ai autnorru6s of any environmental condition on or affecting the Property that constitutes or may

cbirstiiute a Ereach of Mortgagor's obligations hereunder'

4) Mortgagor and its successors and assigns shall indemnifo, defend, pro!e9t,.and--hold harmless Mortgagee, its directors'

officers, emproyJei, ;;;;G, ;h"*noiolr5, successors and assigns ind their officers, employees or agents, from and

against any 
"n'd 

Lfi ctiims, suits, Aamjges, tiens, lggsgg, liabiliiies, interest, judgments, response and cleanup costs'

demands, actions, causes of action, inju"riei, administrative proceedings.and orders, consent agreements and orders,

penatties, costs'al.to eiplnses (inctuoin6- in/ rees and experises incuried in enforcing this in_dem.nity, any out-of-pocket

litigation costs and the'reasonabre tees'Jcf 
"ip"r."ei 

of'counsel) of ?_ny kind.whatsoever ("Claims") paid, incurred or

suifered uy, or isserted against Mortgagee, inclu'ding but not limited to Claims arising out of loss of life'.injury to persons'

trespass or oarnage to oiEontaminati6n'oiprope*v ir natural resources, or injury to business, in connection with or arising

out of the aaviffi oi rrlortg;g;i;n it" p-rotJ,iv,'rirortgagors predecessors ininierest, third parties who hav.e been invited,

permitted or trespassed on the p.p"rtv,.oipiiiiei in-a-contractual relationship with lvlortgagor, or.any of them' or which

direcfly or inOire|tiy-jris" out of oi re"uft from or in any way c.onnected with.,the Property, whether or.not caused by

Mortgagor o, *itiiii the control of Mfortgagoi inituo.ing ,litnoirt limitation: (a) the.presence, use, generation, treatment,

storage, disposal, release, threatened iEie'ase, or disciarge of .any Haz.arddus Miterial or contaminant at or from the
property and/or the cleanup of Hazardous Materials or C6ntaminahts within, on or under the Property; (b) Mortgago/s

breach of any of the representations, warranties and covenants contained herein; and (c) Mortgago/s violation or alleged

violation of any applicabie Environmental Law, regulation or ordinance.

5) Mortgago/s representations, warranties, covenants and -indemnities 
contained herein shall survive the occurrence of any

event whatso"r^i,-ii'dr"oing-.ryitnout.iftii"ii"r th; payoff 9f ?ny.promissou note(s) secured herepYl the release or

forectosure of this Mortgageltnri accepiince uv Mortsiag'ee of a de6d'in lieu of ioreclosure, or any transfer or'abandonment

of the Property.

6) The term "Environmental Law" shall mean any federal, state.or local law, statute, or.dinance, or regulation, now in effect or

hereinafter 
"n"c"o, 

p"rt"ining to nearilr, inouitrial hygiene, or the environmental conditions on, under or about the Property'

including but not limited to eiactments rcquiring t6i rembvat or containment of asbestos-containing materials in private

buildings.

7) Mortgagor shall permit, or cause any tenant of.Mortgagor to permit, Mortgagee or.its agenls, or independent contractors to

ehter aidinspectine pioperty at any reasonable tiire-for purposes of.determining, as Mortgagee deems necessary or

desirable: (a) the existence, location 
"no 

n"trrJoi Jny uaza'rodus Materials or Hazirdous wastes on, under or about the
property, (b) t6j eiistJnce,'location, naiur", r"gnitude and spread.of ?!), Hazardous Materials or Hazardous waste that

has been spilled, ciiiposJo'ot, oiscnarged oi releised on, under or about t-he Property, or (c) whether 91 1oj Mortgagor and

any tenant of Mortgagor is in complian"" *itn 
"ppricable'Environmental 

Law. lf Mortlagor or its tenants fail to comply fully

with the terms oiinTs Eubdivision zj, tvtortgagee ririy obtain affirmative injunctive relief to compel such compliance'

j) Grazing Rights. lf any portion of the property described in this Mortgage.is used by Mortg.agor as the basis for obtaining gra3rry

permits or other grazing rights issued uy lny governmental.?gJ[c]4 including-witho.ut iimitations the Forest Service, U.S'

bepirtment ot ngircufiur; or-the Bureau oi r-anir illanagement, u.-s. o6partment of lnterior, Mortgagor covenants and agrees as

follows:

1) Said grazing permits or other rights are in good standing and have not been modified, reduced or limited in any other

respect, excepi as fully disclosed in writing to Mortgagee;

2) Mortgagor will perform all obligations imposed as a.requirement of exercise of said grazing permits or other rights and will

c6mpty witn all laws, rules and regulations applicable thereto;

3) Mortgagor will take such timely action as may be.required.to cause the renewal or reissuarlce gf,gaid,grazing pefmits or

i .r other r:igfrts from time io time as ttrev eibire Jirii"gln"iitm tner"oi. rvrortgagor agrees and ackriowledges'that'the failure io

re.ew or:cdur" in"'iiliianiu oi j,iv sio peiriti fo1 gny reason, whether the result of an act or omission of Mortgagor or

for reasons beyond Mortgagor,s controilJin euJnt or deiault nereunoer and Mortgagee shall have the right to exercise the

rights hereinafierset forth in this Mortgage; and

4) Mortgagor agrees to pay all fees, charges,-rents or other payments accruing under said permits 9l .any renewals thereof

prior to delinquency. ln the event tvtortgalor fails.to.pay any .,i"n piyt"nt, th'e amount un-paid shall become a part of the

indebtedness secuieO by this Mortgage and shall be immediately due and payable'

7. lT lS MUTUALLY AGREED THAT: 
"'

a) Any award of damages in connection with any taking or condemnation or injury.to the P.roperty by reason of public use, or for

damages resutting from private trespass or inirti'6td ilopedlr, is absolute]v'arid.unconditi6naliy assigned and shall be paid to

Mortgagee, under tne teims and cdnditions .ii thi" Mortgaie p-ertaining to R'ents. Upon receipt of such money Mortgagee may

apply the same on the indebtedner, ,""ur"d nereoy. u6rt6ador 
"giJ"i 

io eiecute iuch furth'er documents as may be required

iri b*ect the assignments herein made as tvlortgagee may require'
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i) This document and anY attachments may be executed in counterparts' each of which shall be deemed an original, but which

shall constitute one and the same instrument. This document may be signed and delivered by facimib or electronic

transmission, either of which shall be effective as an original'

k) Mortgagor acknowledges receipt of a completed copy of this document and its attachments.

WAIVER OF RIGHT TO TRIAL BY JURY. TO THE EXTENT PERMITTED BY LAW, THE BORROWER AND THE LENDER

HEREBY JOINTLY AND SEVERALLY WAIVE ANY AND ALL RIGHT TO TRIAL BY JURY IN ANY ACTION OR PROCEEDING

RELATTNG To ANy oF THE LoAN Docuuewis, THE oBLlcATloNs THEREUNDER, ANY GOLLATERAL sEcuRlNG THE

oBLtcATtoN oR ANy rRANsAcloN ARtstNG rirenerRoul oR coNNEcrED THERETO' BoRRowER AND THE LENDER

EACH REPRESENT TO THE OTHER THAT THIS WAIVER IS KNOWINGLY, WLLINGLY AND VOLUNTARILY GIVEN'

An ldaho Limited Liability Company

Watson, Member

By:Diana Member

ACKNOWLEDGMENT

State of ldaho, County ot cle#er.-ir^ , ss.

This record was acknowledged before ^" 
on 4 " 3 '%;n by Rhett Watson as Manaqinq Member and

as Member of Watson lnvestments, LLC. A,n ldaho Limited Liabilitv Company'

for

My commission exPires:
"? .14 -aza Comndshn No.61922

Nolary Public
State of

Anril 3



Q ldaho Agcredit

- 150 HP Electric US Electric Motor
- 7 Tower ValleY Pivot
- 4 Tower Valley Pivot
- WheelLine

All Buried Main Line

LL An Limited Liability ComPanY

Watson,

By: Diana Member

SCHEDULE A
Page I

Sched A (Rl0/08/2014)

REAL ESTATE DESCRIPTION TOGETHER WITH FIXTURES AND APPURTENANT SPRINKLER EQUIPMENT IF ANY FOR

MORTGAGE DATED APRIL 3, 2O2O

RhettWatson Farms, lnc., An ldaho Corporation

Loan: 0006549659 - 55427 15101

REAL ESTATE DESGRIPTION:

That portion of the s% 
"no 

s*tn 4g5 feet of N% of Section 35, Township 6 North, Range 38 E'B.M.' Madison county, ldaho' more

particularly described as follows:

Beginning at the w% corner of said section 35, thence NOO'20'53"E for a distance of 495.00 feet to an existing boundary fence;

thence sgg.51'20.E along said fence for a oistanc6 of s sla.az teet tnence soo"+o'ss"w for a distance of 936'57 feet to the center

of a dike; thence s6.24';H""\ff;r;il;id ii[" toi iiirtunou or izzi .oz i""7;L"n"" N86"5340"w for a distance of 704' 1 I feet;

thence s26.10,s0'w for a distance of 664.89 rebii ti6hiJ ru a9"y7z;r1v ii'a olstance of 833'oo feet; thence s06o26'1 3"E for a

distance ot ,t12.82feet; thence s88.10'22"W tot-l oi"i"ni" o11362.21r""i; tn"ni" N3O'24'06-w for a distance of 333'30 feet' more

or less to the section f ine:'it ence NOJZOgg"g for i distance o't 2071feet to the point of beginning'

EXCEpT: Beginning at a point that is N0.-20's3"E623'.24feet along the section line from the southwest corner of said section 35'

and running thence Ngf6ooo';E 392.86 reet to-n! ieg,11i1i 
"if-n"rirontariurue, 

the radius point of which bears N40'51'29"E

1,515,00 feet and a cnora tnat uears Nrgo.+g'to,w ost-.zs fe!t; thence to tn"iGniiig!.9-s?ld.curve 656.87 feet through a central

angle of 24"b0,31,, to a point on the west tine of iaid-section 3F; ttrence-s'o;zolsi'w siz'+l feet along the section line to the point

of beginning.

ALSOEXCEPT:Beginning atthew%corneroJsaidsection35,thenceN00'20'53'Ealongthe.westlineofsection35fora
distance of 4g1.00 feet (rec. = 4g5,) to an existing boundary fence; thence sgg'gg'oo'r (rei. =.-s89'51'20'E) along said fence for a

distance of g20.00 feet to the beginning ot a crrieletti Gi"" atong said-curve, Delta = 40'56'20" Radius = 1679'48 feet Arc =

12ol.Ozfeet for a chord distance o,f 1174.66teeiano i cnord Beaiing oi s+i'iz+s;w to tn" west line of section 35; thence N00'

ii SA e 
"long 

saiO WestiinJfoi u distance of 350.00 feet to the true point of beginning.

Together with all mortgago/s right, tifle,. a.nd interest in and to that certain Deed of lnterest and cost sharing Agreement between'

Rhett watson and Diana watson and Neit rayoi anJ e;vei1v iavtor oaieq tr,tay 17, lggl and recorded May 24,1991 in Madison

County, ldaho as instrumeninumbe,r 2gTSSaincluding att aObitions, modifications, or extensions thereto'



 State of Idaho 

 DEPARTMENT OF WATER RESOURCES 
 Eastern Region • 900 N SKYLINE DR STE A • IDAHO FALLS, ID 83402 -1718 

 Phone: (208)525-7161 • Fax: (208)525-7177 • Website: www.idwr.idaho.gov  
 

Brad Little Gary Spackman 

Governor Director 

 
April 20, 2020 
 
 
 
IDAHO AGCREDIT FLCA 
1586 N 2ND E 
REXBURG ID 83440-5129 
 
RE: Notice of Security Interest for Water Right/Permit No(s): 21-2110B 
 
Dear Security Interest Holder: 
 
The Department of Water Resources (Department) acknowledges receipt of correspondence adding 
security interest of the above referenced water right(s) to you.  The Department has modified its 
records to reflect the change in security interest and has enclosed a computer-generated report for 
you. 
 
According to your application the current owner of the water right should be Watson Investments LLC.  
According the records filed with the department the current owner of the water right is Rhett Watson.  
In order for the department to modify its records to reflect Watson Investments as the current owner a 
Notice of Change in Water Right Ownership is required, along with evidence of ownership and filing 
fee.   
 
Updating the ownership record for a water right does not reconfirm the validity of the right.  When 
processing a Notice of Security Interest, the Department does not review the history of water use to 
determine if the right has been forfeited or deliberately abandoned through five years or more of non-
use.  To read more about water right forfeiture, including how to protect a water right from forfeiture, 
please see Idaho Code §§ 42-222 and 42-223. 
 
If you have any questions concerning the enclosed information, please contact me at (208) 497-3787. 
 
Sincerely, 
 
 
Jonie Barg 
Technical Records Specialist 1 
 
Enclosure(s) 
 
cc:  RHETT WATSON 
 


