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STATE OF IDAHO
DEPARTMENT OF WATER RESOURCES

Notice of Security Interest in a Water Right
and a request to be notified of a change in ownership or any proposed

or final action to amend, transfer, or otherwise modiff the water right(s)

Attach pages with additional information. Incomplete forms will be returned.

Water Right/Claim No.Water Right/Claim No.Water Right/Claim No.Water Right/Claim No.

35-7496

2. The following REQUIRED information must be submiued with this form:

A) Evidence of the security interest. This may be a copy of a DEED of TRUST, MORTGAGE,
CONTRACT OF SALE or other legal document indicating your interest in the property and
water rights or claims in question, WITH ATTACHED LEGAL DESCRIPTION.

B) A FEE of $25.00 per water right or adjudication claim.

3. Name and MailingAddress of Person or Company Holding Security Interest

ldaho AgCredit, FLCA

PO Box 985

Blackfoot, lD 83221

Phone

Email

Allen R. Young and Jacqueline Young, husband and wife4. Name of Water Right Owner/Claimant(s)

5. Expiration Date of Notification Period

6. Is this a Renewal of Request for Notification?

7. Signature(s) of Security Interest Holde(s)

Title, if applicable

November 1,2029

YES

Katie , Branch Manager

For Office Use Only

Receipted by Date

Date

5 ZcnA uo. Fcl( 59h tReceipt r"" XA A6.oo
--t--

Processed by AJ WR DateJB 5/7/20



* ldaho AgCredit
Date: November 1 5, 2019

WHEN RECORDED MAIL TO;
ldaho AgCredit, FLCA
PO Box 985
Blackfoot, lD 83221
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ASI 1324 (R.t2l3r201.)

Loan: 0006527116 - 5522390101

of Paoes: 5
TITLE - BLACKFO
Fee: $45.00

ey

lnstrumenl# 712506
BINGHAM COUNTY, IDAHO
2019-11-22 04:01:45 PM No.
Recorded for: FIRST AMERICAN
PAMELA W. ECKHARDT
Ex-Officio Recorder Deputy JPull
lndex To: IVIORTGAGE
Electronically Recorded by SimplifileS1o S?{

1. THIS MORTGAGE is made this November 15. 2019 between
whose address is called "Mortgagof', and

the Farm
83221.

Act of 1971, as amend its
existing and erating under

place of business at

2. WITNESSETH: That Mortgagor IRREVoCABLY GRANTS, BARGAINS, SELLS, coNVEyS AND AsStcNS unto Mortgagee
together with right of entry and possession the following described real property situated in the Coung(ies) of Bingham, St"ate of
ldaho:

PART OF SECTION 23, TOWNSHIP 1 SOUTH, RANGE 33 EAST 8.M., BINGHAM COUNTY, IDAHO, DESCRIBED AS:
COMMENCING AT THE NE CORNER OF SECTION 23; THENCE S. 00'03'33' E. 974.dS FEET ALONG THE EAST LINE OF
SECTION 23 TO A POINT ON THE NORTHERLY LINE oF LANDS AS DESCRIBED tN DEED TNSTRUMENT aSseoz; iHENcE S.
42O13'19" W.21.08 FEET ALONG SAID NORTHERLY LINE TO THE POINT OF BEGINNING. THENCE ALONG SAID NORTHERLY
![$lTlE]:ol-LOWING (3) THREE COURSES; THENCE (1) s. 42"13'19" W. 3874.01 FEET;THENCE (2) N. 89"s9,0s" W. j736.28
flerl rHeruQE (3) S. 37"4723" w.248.20 FEET (oF REcoRD 247.so FEET) TO A poniT oN THE'I\IoRTHEASTERLv RlcHr
OF WAY LINE OF U.S. HIGHWAY NO. 26; THENCE N. 51"03,09" W. 143.97 FEET ALONG SAID RIGHT oF WAY LINE To THE
SE CORNER OF LANDS AS DESCRIEED lN DEED INSTRUMENT 438001 ; THENCE N. OO'03 01" w . Zg77 .g8 FEET ALONG THE
EAST LINE OF LANDS AS DESCRIBED lN DEED INSTRUMENT'S 438001,438002 and 566277 EXTENDED SAID LINE BETNG
PARALLEL WITH AND 675 FEET EAST OF THE WEST LINE OF SECTION 23; THENCE S. 89'57'05" E. 4606.30 FEET pARALLEL
WITH THE NORTH LINE OF SECTION 23 TO THE POINT OF BEGINNING.

TOGETHER WITH:

IRRIGATION EQUIPMENT:
1 - 8-Tower Valley Pivot Serial #No tag found
1 - Flow Meter Serial #No tag found
1 - Johnston Turbine Pump Serial #No tag found
1 - 125 hp GE Motor Model#5k6268XH37A Seriat #FLJ625112
50' of 8" Steel Mainline

TOGETHER WITH: All fixtures, including but not limited to the following: All pumps, motors, columns, tubes, shafts, bowls, panels and
all.electrical appurtenances, mainline, laterals, wheel lines, pivoUcircle inigalion systems, risers, heads, couplers,'enO ptugs, valves,
valve openers, reducers, joints, tees and wyes, as well as all additions and replacemenls thereof, hereby declared a[purtenant
thereto and which are more particularly described above.

WATER RIGHTS:
TOGETHER WITH: ldaho Deparlment of Water Resources Decree Number 35-7496, Priority Date April 1, 1975, for 2.57 CFS, for 133
acres frorn a well.

This real estate is offered to secure all present and future loans or advances in the name(s) of Adam B. Young, aka Adam Brent
Younq, and Emyrei Young, and Allen R. Young, aka Allen Roy Young, and Jacqueline Young, aka Jacqueline H. Young, husbands
and wives, as well as any renewals or e)iatensions thereof.

Thls real estate mortoaqe ls also intended to be a fixture fllino and to be i{rdexed not onlv as a mortoaoe but also as a
flxture fillnq,

3. TOGETHER WITH: all buildings, struclures, equipment, fixtures (including trees, vines and shrubs) and improvements of every
kind and description now or hereafter construcled or placed thereon; all standing timber and timber to be cut located thereon: all
existing and future water rights, however evidenced, to the use of water for irrigation, livestock and domestic purposes, including
irrigation and watering equipment and systems, ditches, laterals, conduits, and rights-of-way used to convey such waler or to drain
the above{escribed property, all of which rights are hereby made appurtenant to the property, and all pumping plants, electrical
generators, wind machines, and fencing and storage tanks, now or hereafter used in connection with the property, all of which are
hereby declared to be fixtures; all grazing rights, leases, permits and licenses; all oil, gas, and mineral leases, permits and rights
used with the property; and all tenements, hereditaments, easements, rights-of-way and appurtenances to the property (hereafler
collectively referred to as the'Property").

4. MORTGAGOR ABSOLUTELY AND UNCONDITTONALLY ASSIGNS, transfers, conveys and sets over to Mortgagee all the rents,
royalties, issues, profits, revenue, income and other benefits of the property arising from the use or enjoyment of all or any portion
thereof or from any lease, mineral lease, or agreement pertainlng thereto (collectively the "Rents"): SUBJECT, HOWEVEii, to the
right, power and authority given to and conferred upon Mortgagor by paragraph 7.c hereof.

5. FOR THE PURPOSE OF SECURING:
a) payment of the indebtedness or obligaiions evidenced by the following promissory note(s) and/or guaranties executed by
Mortgagor and/or others to the Mortgagee at the times, in the manner and with interest as therein set forth (notes may contain
variable or adjustable rate provisions):

Date of Note Maturitv Date Amount of Note
November 1 5, 2019 November 1 , 2029 $232,000.00

b) the payment of such additional loans or advances, including advances under a revolving line of credit, with interest thereon, as
hereafier may be made to Mortgagor, or Mortgagor's successors or assigns, and/or to parties whose obligation Morlgagor is
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1. THIS MORTGAGE is made this November 15. 2019 between Allen R. Younq. aka Allen Rov Youno. and Jacoueline youno. aka
Jeequgling H, Yo-qng. husband and wife, whose address is 1543 W Taber Rd Blackfoot. lD 83221 hereinafter CatteO ftrtortgago/i and
ldahg AqCIedit, FLCA C'Mortoaoee'\. a Wholly owned subsidiarv of ldaho AoCredit. ACA, a corporation, existing and opeEti-ng unOer
the Farm Credit Act of 1971, as amended, having its principal place of business at 188 W Judicial PO Box-985. Blackfootl tdano
83221.

2. WITNESSETH: That Mortgagor IRREVOCABLY GRANTS, BARGAINS, SELLS, CONVEYS AND ASSIGNS unto Mortgagee
together with right of entry and possession the following described real property situated in the County(ies) of Binqham, StatJ oi
ldaho:

PART OF SECTION 23, TOWNSHIP 1 SOUTH, RANGE 33 EAST 8.M., BINGHAM COUNTY, IDAHO, DESCRIBED AS:
COMMENCING AT THE NE CORNER OF SECTION 23; THENCE S. 00'03'33. E. 974.38 FEET ALONG THE EAST LINE OF
SECTION 23 TO A POINT ON THE NORTHERLY LINE OF LANDS AS DESCRIBED lN DEED INSTRUMENT 495807; THENCE S.
42"13'19" W. 21.08 FEET ALONG SAID NORTHERLY LINE TO THE POINT OF BEGINNING. THENCE ALONG SAID NORTHERLY
LINE THE FOLLOWING (3) THREE COURSES;THENCE (1) S.42'13'19'W. 3874.01 FEET; THENCE (2) N. 89'59'05. W. 1736.28
FEET; THENCE (3) s.37'47'23" w.248.20 FEET (oF REcoRD 247.56 FEET) To A potNT oN THE NIoRTHEASTERLY RtcHT
OF WAY LINE OF U.S. HIGHWAY NO. 26; THENCE N. 51"03,09" W. 143.97 FEET ALONG SAID RIGHT OF WAY LINE To THE
SE CORNER OF LANDS AS DESCRIBED lN DEED INSTRUMENT 438001; THENCE N. 00"03'01' W. 2977.98 FEET ALONG THE
EAST LINE OF LANDS AS DESCRIBED lN DEED INSTRUMENT'S 438001 ,4g8OO2 and 566277 EXTENDED SAID LINE BETNG
PARALLEL WITH AND 675 FEET EAST OF THE WEST LINE OF SECTION 23; THENCE S. 89'57'05" E. 4606.30 FEET pARALLEL
WITH THE NORTH LINE OF SECTION 23 TO THE POINT OF BEGINNING.

TOGETHER WITH:

IRRIGATION EQUIPMENT:
1 - 8-Tower Valley Pivot Serial #No tag found
1 - Flow Meter Serial #No tag found
1 - Johnston Turbine Pump Serial #No tag found
1 - 125 hp GE Motor Model #5k6268XH37A Seriat #F1J625112
50' of 8" Steel Mainline

TOGETHER WITH: All fixtures, including but not limited to the following: All pumps, motors, columns, tubes, shafts, bowls, panels and
all electrical appurtenances, mainline, laterals, wheel lines, pivoUcircle irrigation systems, risers, heads, couplers, end plugs, valves,
valve openers, reducers, joints, tees and wyes, as well as all additions and replacements thereof, hereOy declared afipurtenani
thereto and which are more particulady described above.

WATER RIGHTS:
TOGETHER WITH: ldaho Department of Water Resources Decree Number 35-7496, Priority Date April 1 , 1975, lor 2.57 CFS, for 133
acres from a well.

This real estate is offered.to secure all present and future loans or advances in the name(s) of Allen R. Young, aka Allen Roy young,
and Jacqueline Young, aka Jacqueline H. Young, and Adam B. Young, aka Adam Brent Young, and Emyrel young, husbands ant
wives, as well as any renewals or extensions thereof.

This real estate mortqaqe is also intended to be a fixture filinq and to be indexed not onlv as a mortqaqe but also m t
fixture filinq.

3. TOGETHER WITH: all buildings, structures, equipment, fixtures (including trees, vines and shrubs) and improvements of every
kind and description now or hereafter constructed or placed thereon; all standing timber and timber io Oe cui located thereon; ail
existing and future water rights, however evidenced, to the use of water for irrigation, livestock and domestic purposes, including
irrigation and watering equipment and systems, ditches, laterals, conduits, and rights-of-way used to convey suth water or to drain
the above-described property, all of which rights are hereby made appurtenant to the property, and all primping plants, electrical
generators, wind machines, and fencing and storage tanks, now or hereafter used in connection with the property,'all of which are
hereby declared to be fixtures; all grazing rights, leases, permits and licenses; all oil, gas, and mineral leas6s, fermits and rights
used with the-property; and all tenements, hereditaments, easements, rights-of-way and appurtenances to the property (hereifter
collectively referred to as the "Property").

4. MORTGAGOR ABSOLUTELY AND UNCONDITIONALLY ASSIGNS, transfers, conveys and sets over to Mortgagee all the rents,
royalties, is-sues, profits, revenue, income and other benefits of the property arising from the use or enjoyment of Jtt or any portion
thereof or from any lease, mineral lease, or agreement pertaining thereto (collectively the "Rents"); S0filgCf, HOWEVER,'to the
right, power and authority given to and conferred upon Mortgagor by Paragraph 7.c her-eof.

5. FOR THE PURPOSE OF SECURING:
a) payment of the indebtedness or obligations evidenced by the following promissory note(s) and/or guaranties executed by
Mortgagor and/or others to the Mortgagee at the times, in the manner and with interest as therein set forth (notes may contain
variable or adjustable rate provisions):

Date of Note Maturitv Date Amount of Note
November 15, 2019 November 1 ,2029 $232,000.00

b) the payment of such additional loans or advances, including advances under a revolving line of credit, with interest thereon, as
hereafter may be made to Mortgagor, or Mortgagois successors or assigns, and/or to parties whose obligation Mortgagor is
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or otherwise and ny obligatio n S evidenced by any guarantier; d by Mortgagor

recite that it is to be
s of all indebtedness
ed or incorporated byMortgage; d) the performa nce of ev'ery obligaiion and s ree me nt of Mortgagor wheth er

with respect
to arry loan, atdvance', or guaranty securecl by this Mortgage; and e) the payment of all sums expended or by Mortgagee
under or pursuant to the terms of this Mortgage, together with interest thereon as herein provided. The continu validity and priority
of this Mortgage as security for future loans, advances or guaranties shall not be impair,ed by the fact that at times hereafter
there may exist no outstanding indebtedness from tt4ortgagor to Mortgagee or no commitment to make loans or advances

secu:ed by this Mortgage; cl the payment of any substitute notes, renewals, reamortizatlons, and extens
secured by this
reference in tlris

6. TO PROTECT THE SECURITY OF THIS MORTGAGE, MCRTGAGOR AGREES:
a) To use loan pr,cceeds solely for the purposes set forth in the loan application(s) or agreements; to

obligation to do so and without notice to or demrand upon Mortgagor and without releasing Mortgagor from
may: make or do the same in such manner and to such extent as either may deem necessary to protect th
being authorized to enter upon the Property for such pLrposes; commence, appear iin and litigate arry
purporting to affect the security hereof or the ng hts or powe rS of Mortgage e, inrcluding any

or lien which in
bankruptcy

Property pay purcfia se, contest, or compromise ny enCL mbrance charg

THAT such additi ona loans, advances gua ranty ob igations I be secured by this
note such loa ns o dvancespromrssory guaranty or other docu ment evidencing

Mo rlgage or contained n any loan docume nt or gu ranty executed by lvlortga gor tn favor of

with the Farm Credit

to the restoration or
surance, Mortgagee
red by Mortgagor to

other agreement
fees and all cos;ts

Act c.f 1971 , as amended, and/or the regulations; of the Farm Credit Administration, now existing or as h amended

bi To keep the Property in good condition, worlling order and repair; care for the Property in accordancer standards of good
hrsbendrlr and to keep all trees, vines and crop,5 sn said land properly cultivated, irrigated, fertilized, s , and fumigated; not
to remov€r, destroy or suffer the removal or drastruction of any building, fence, canal, well or other irn or fixtures
thereon; not to remove, replace or alter any horliicultural o" viticultural tree, vine or shrub planted thereon
consent of Mortgagee, except in the ordinary course of business; to complete r)r restore promptly and in

out the prior written

manner any build'ng which may be construclied, damaged or destroyed thereon; to comply with
restr'rctions affecting the Property; not to comrnit or permit waste thereof; not to r:ommit, suffer or

all
and workmanlike
, covenants and

any act upon the
Property in violaticr of law; to do all other acts vhich from the character or use of the Property may be necessary, the
specific enumerations herein not excluding the general; to observe and perforrn all obligations of M
tl-e Fropefty.

under any lease of

c) Tc prov'ide, maintain and deliver to Mortgage,e fire and all other types of insiurance of the type and in a
rray require, with loss payable clauses solely in favor of Mortgagee. ln the el'ent of loss, the insurance

unts as Mortgagee
roceeds, or any part

thereof, may be erpplied by Mortgagee, at its option, to the reduction of the indebtedness hereby secureri
repair of the property damaged. ln the event that the Mcrtgagor shall fail to provide satisfactory hazard
may procure, on tr4ortgagols behalf, insurance in favor of Mortgagee alone. lf insurance cannot be
proviCe thrr required coverage, such inability sharll constitule an event of default hereunder.

dl To appear in ard litigate any action or proceerding purporting to affecl the security hereof, the title to the , or the rights
or powers of Mortgagee; Mortgagee may appear in and litigate any such action or proceedings, i ing any bankruptcy,

Mortgagor agrees topartition or condemnation proceeding, affecting the Property, or Mortgagee's interest therein, in which eva
pay all cosits and expenses thereof, including attorney's fees and costs of securing evidence of title.

e) To pay on or lrefore the due date all taxes and assessments affecting the Property, including all
company stock and all rents, assessments and r;harges for water, appurtenant to or used in connection

ents upon waller

when due, all encumbrances, charges, and liens, on the Property or any part thereof, which at any tirne
superior hrsreto.

the Property;to pay,
ppear to be prior or

f) ln case of any suit to foreclose this Mortgagt: or to collect any charge arising out of the debt hereby or of any suit
waich the l\4ortgagee may deem necessary to prosecute or defend to effect or protect the lien herein, includ
bankruptcy, or if Mortgagee retains an attorney to advise Mortgagee in connection with this Mortgage r:r

any proceeding in

related to the indettedness secured by this Mortgage, Mortgagor agrees to pay ia reasonable sum as
and legal expenses in connection with said suit, and further agrees to pay the reasonable costs of sea
abstracting; or insuring the title, and such sums, costs and expenses shall be secured hereby and shall brr

ing the records and
ded in any decr,-.e

ol foreclosure. The fees and costs described herrein and elsewhere in this Mortgage shall be in addition to
loan agree'ment or any other written agreement tletween lvbrtgagor and Mortgagee.

those set forth in tlhe

g) Should Mortgagor fail to make any payment or to do any act as provided frrr in this Mortgage, then agee
oblig

Froperty
ctio n or

but without
ation hereof,

Mortgagee
proceeding

el'idence of title, and all amounts so expended shall be obligations of Mortgagor secured by this
costs of securing

Nothing contained
herein sherll prohibit Mortgagee from entering the Property, at a reasonable time and upon reaso notice to Mortgagor,
without incurring or assuming any obligations or liabilities whatsoever, for the sole purpose of inspecting the perty

h) To pay immedialely and without demand all sums expended by Mortgagee pursuant to the provisions with interest from
date of expendilure at the same rate as is provided for in the note or notes secured
are not imimediately paid, they shall be added, along with the appropriate amount

by'
of

this Mortgage. ln tlre that such sunns
capital stock or certificates, to

prior cr superior hereto; and in exercising any such powers, incur any liability, expend whatever amounts in
it may deerm necessary therefore, including attorney's, accountant's, appraisal, and environmental fees,

the principal balance of the indebtedness secured hereby and shall accrue interest as herein set forth
secured herreby.

i) Environmental Fl.epresentations, Warranties arrd Covenants.

1) Except as disclosed in writing to Mortgagtee, or except as othenpise provided in any loan
and lVlortgagor which specifically refers to the Property, to the best knowledge of Mortgagor after
herebll furtherepresents, warrants and covenants as follows:

affecting the
th judg men'1. either appears to be

absolute discretion

such sums shall be

between Mortgagee
inquiry, Mortgagor

s , or solid or(a) No pollrtants, contaminants (including oil or other petroleum products), toxic or hazardou
hazardour; wastes, as such terms are defined under any federal, state or local Environm
ordinance (hereinafter "Contaminants") have been, are being or will be generated, manufa

Law, regulation or
produced, stored,

dis;posed of, discharged, released, threi:tened to be released, or othenrise allowed to migrate ,tr
from the Property in such quantities or concentrations as would violate any federal, state or lor:a

on, under or
Environmental Lariv,

regulation or ordinance or as would require Mortgagor to report such condition to any
undertake removal or remedial action to clean up such contaminants;

I authority or to

(b) No Contaminants are located on, in or under any property located adjacent to the Properly such quantities or
concentrations as would constilute a violation of any Environmental Law or as would require ther of the adjacent
propefi trl r€port such condition to any governmental authority or to undertake removal or remed action to clean up
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such Contaminants;

(c) Neither the Property, nor any portion thereof, nor any adjacent property or portion thereof, has been or is proposed to
be listed underthe Comprehensive Environmental Response, Compensation and Liability Acl(42 U.S.C. Sticti6n 9601,
et seq.),. or any analogous state law. Mortgagor shall immediately notifu Mortgagee if Mortgagor acquires any information
concerning the listing or proposed listing of the Property or any adjacent property and sh-ll provide Mortgagee with any
documents in Mortgagor's possession relative thereto;

(d)Nohazardouswastes,asdefinedundertheFederal ResourceConservationand Recovery Act (42 U.S.C. Section
6901 , et seq.), or any analogous state law ("Hazardous Wastes"), have been, are being or will be stored or treated in
surface impoundments or other structures or facilities located on the property that are partially or entirely below the
ground surface;

(e) No litigation, investigation, administrative order, consent order, agreements, or other action, proceeding or setlement
(hereinafter "Action") has previously been brought, is now pending, or to the best knowledge of Mortgaaor threatened
against or anticipated by Mortgagor, with respect to Mortgago/s use or management of Hazardous Materiats or
Hazardous Wastes or the environmental condition of the Property, including any underlying groundwater. Upon learning
thereof, Mortgagor shall immediately noti! Mortgagee of any such Action or threatened Action and provid6 Mortgage6
with copies of all documentation relative thereto; and

(f) Except as disclosed in writing to Mortgagee, no underground tanks, wells (except domestic water wells), septic tanks,
ponds, pits or any other storage tanks ("Tanks") (whether currently in use or abandoned) are or were located on or under
the Property and no Tanks are or were serving the Property described herein. With respect to any Tanks disclosed in
writing to Mortgagee, Mortgagor shall comply with all federal, state and local laws, regulations and ordinances and any
requirements of city or county fire departments, applicable to the maintenance and use of such Tanks, including, withoui
limitation, Title 40 of the Code of Federal Regulations Part 112.

2) Nothing herein shall be deemed to prohibit Mortgagor from (a) using, handling or storing hazardous materials or
substances, as defi.ned under any federal, state or local law, regulation or ordinance ("Hazardous Materials") or (b) storing or
treating non-hazardous wastes, so long as such activities are carried out in a good and husbandlike manner in'the ordiriary
course of business, and in compliance with all applicable environmental laws, regulations, permits, orders or other
requirements.

3) ln the event that Mortgagor is in breach of any of its representations, warranties or covenants as set forth above,
Mortgagor, at its sole expense, shall take all action required, including environmental cleanup of the property, to comply with
the representations, warranties and covenants herein or applicable legal requirements and, in any event, sniit tafe all action
deemed necessary by appropriate governmental authorities. Mortgagee shall have the right, but not the obligation, to advise
appropriate governmental authorities of any environmental condltion on or affecting thl Property that coistitutes or may
constitute a breach of Mortgagor's obligations hereunder.

4),Mortgagor and its successors and assigns shall indemnifiT, defend, protect, and hold harmless Mortgagee, its directors,
ofiicers, employees, agents, shareholders, successors and assigns ind their officers, employees oi jgetitJ, from and
against any and all claims, suits, damages, liens, losses, liabilities, interest, judgments, iesionse and'cleanup costs,
demands, actions, causes of action, injuries, administrative proceedings and orGrs, consent agreements and' orders,
penalties, costs and..expenses (including any fees and expenses incuried in enforcing this indeminity, any ort-of-poct<ei
litigation costs and the reasonable fees and expenses of counsel) of any kind whatJoever ("Claimd,) pdiC, incurred or
suffered by, or asserted against Mortgagee, including but not limited to Clajms arising out of loss ot fite, i'n;ury to persons,
tresp?s! or damage to or contamination of property or natural resources, or injury to blsiness, in connection witn or arising
out of the activities of Mortgagoron the Property, Mortgagofs predecessors in-inierest, third parties who have been invitedl
permitted or trespassed on the froperty, or parties in a contractual relationship with Mortgagor, or any of them, or which
directly or indirectly arise out of or result froq oy in any way connected with the Property, whether or not caused by
Mortgagor or within the control of Mortgagor, including withoirt limitation: (a) the presence, use, generation, treatmeni,
storage, disposat, release, threatened release, or discharge of any Hazardous Miterial or Contairinant at or from the
Property and/or the cleanup of Hazardous Materials or Contaminahts within, on or under the property; (b) Mortgagols
breach of any of the representations, warranties and covenants contained herein; and (c) Mortgagor's uiofdiitrn or ittJgeO
violation of any applicable Environmental Law, regulation or ordinance.

5) Mortgagor's representations, warranties, covenants and indemnities contained herein shall survive the occurrence of any
event whatsoever,. including without limitation the payoff of any promissory note(s) secured hereby, the release or
foreclosure of this Mortgage, the acceptance by Mortgagee of a debd'in lieu of iorecloiJre, or any transfer or abandonment
of the Property.

6) The term "Environmental Law. shall mean any federal, state or local law, statute, ordinance, or regulation, now in effect or
hereinafter enacted, pertaining to health, industrial hygiene, or the environmentat conditions on, und6r or about the property,
including but not limited to enactments requiring the removal or containment of asbestos-containing materials in privaie
buildings.

7) Mortgagor shall permit, or cause any tenant of Mortgagor to permit, Mortgagee or its agents, or independent contractors to
enter and inspect the Proper$ at any reasonable- time for purposes of delermining, is Mortgagee deems necessary or
desirable: (a) the existence, location and nature of any Hazarcious Materials or Hazircious Waltjs on, under or about the
froperty' (b) the existence, location, nature, magnitud-e and spread of any Hazardous Materials or Hazardous Waste that
has been spilled, disposed of, discharged or released on, under or about tire Property, or (c) whether or not trltortg"gor anO
any tenant of Mortgagor is in compliance with applicable Environmental Law. lf Mortiagor or its tenants fait to cdmpry tutry
with the terms of this subdivision 7), Mortgagee may obtain affirmative injunctive reliefioiompel such compliance.'

j) Grazing Rights. lf any portion of.the Property described in this Mortgage is used by Mortgagor as the basis for obtaining grazing
permits or other grazing rights issued by any governmentat agenct, including withoui imitations the Forest Service, U.S.
Department of Agriculture orthe Bureau of Land Management, u.-S. D6partment6f lnterior, Mortgagor covenants and agrees as
follows:

1) Said grazing perm.its or other rights are in_ good standing and have not been modified, reduced or limited in any other
respect, except as fully disclosed in writing to Mortgagee;

2) Mortgagor will perform all obligations imposed as a requirement of exercise of said grazing permits or other rights and will
comply with all laws, rules and regulations applicable thereto;

3) Mortgagor will take such timely action as may be required to cause the renewal or reissuance of said grazing permits or
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other rights r'rom to time as they expire during the term thereof. Mortgagor agrees and acknow that the failurer to
renew or cause the
for reasons beyond

of any said permits for any reason, whether the result of an act or ssion of Mortgagor or
or's control, is an event of default hereunder and Mortgagee shall have right to exercise the

rights hereinafter forth in this Mortgage; and

to pay all fees, charges, rents or other payments accruing under said permits4) Mortgagor any renewals thereof
become a part of theprior to delinquency ln the event Mortgag,or fails to pay any such payment, the amount unpaid shall

indeb,tedness by this Mortgage and shall be inmediately due and payable.

THAT:7. IT 13 MUTUALLY AG
a) Any aurard of rlama in connection with any taking or condemnation or injury to the Property by
damages resulting from trespass or injury to the Property, is absolutely and urnconditionally assign
Mortgagee, under the
apply the same on the

s and conditions of this Mortgnge pertaining to Rents. Upon receipt of such
secured hrereby. Mortgagor agrees to execute such further d

to effect the assignments herein made as Mortgagee may require.

b) At any time, rvithout the liability o1'any persf,n for the payment of the indebtedness secu
othenruise affecting the
grant any easement or

of public use, or for
and shall be paicl to
ney Mortgagee may
as may be requircd

hereby, and without
lat of the Property; 2)
e term of the loan or

cultivation, irrigatio
any part thereof for

state in which the
state in which the

note(s) or
which the

p romptly enforce a ny ns ht hereu n der sha not operate aS a of such right and
not constitute a waive of any oth CT subseq uent defaults. S acceptance of

rity hereof, Mortgagee may ll consentto or join in the making of any map cr
any restriction thereof; 3) subordinate this Mortgage; 4) extend or modilr

loans secrured hereby; a

c) Prior t0 any defauft
covenant, or agrelement

5) release without warranty, all or any part of the Property

Mortgagor in the p'ayment, c,bservance, performance and discharge of any condition, obligatirrn,
Mortgagor containecl herein, Mortgagor may, for collection and distribution p s only, collect arnd

receive the Rents as come due and payable; the Rents are to be applied by Mortgagor to the payrn of the principal a:nd
interest and all oj:her su due or payable on €lny promissory note or guaranty' secured by this Mortgage to the paymenl of

balance shall beall other sums p'ayable this Mortgage and, thereafter, so long as the aforesaid has occurrerJ,
distributecl to the accou of Mortgagor. Upon any such default, Mortgagee may at any time without , either in person, by
agent, or by a rerceiver be appointed by a r:ourt, and without regard to the adequacy of any for the indebtedness
hereby secured, r:nter up and take possession of the Property or any part thereof, in his own name, su3 or othenrvise collLact
such rents, issues and , including those past due and unpaid, and apply the same, less costs and of operation
and collection, including nable attorney's fees, upon any indebtedness secured hereby, and in sr.r order as Mortgagee
may determine; also such acts of repair, n or protection, as may be necessary proper to conserve
the VA ue of the Property also lea the such rental term, nd upon such c() n as its judgmentse same c,

may dictate; also prepare for harvest, remove, and sell any crops that may be growing upon the Property, a d apply the proceeds
thereof upon the i secured hereby

d) The entering upon taking possession of the Property, the collection of s;uch rents, issues, and or the proceeds of
fire and other insurance icies, or cornpensatrion or awards for any taking of or damaEe to the Property, the application or
release threreof ers , shall not cure or waive ary default or notice of default hereunder or idate any act done
pursuant to such notice.

e) Upon default by in payment of any indebtedness secured hereby or in performance of any a hereunder, all
sums secured hereby I immediately becor:ne due and payable at the option of the Mortgagee a in accordance w'ith

obligations securedapplicable state law. ln event of default, fi/lortgagee may employ counsel to enforce payment of
hereby, may foreclose , if applicable, sell the Property by advertisement and sale, and in accordan with other applicable
state law, and may such other rights and remedies granted by law and equity, which rights remedies shall be
cumulative and not exclu ive. Moftgagee may resort to and realize upon the security hereunder and any real or personal
property security now or
may, in its sole discretio
several consolidated or

r held by Mortgragee for the obligations securerl hereby in such order and nner as Mortgagee
determine. Resort to any or all such security may be taken concurrently or sively and in one or
ependent judicial actions or lawful nonjudicial proceedings, or both. lf the obli secured by this

Mortgage is also by personal property, fixtures tr crops, Mortgagee may enforce its security i rest in the personal
propefi, lixtures and cro and its lien under this Mortgage in any manner and in any order or sequence p d by applicable
law. All remedies are and none are exclusive; no election by Mortgagee to pursue one or item of collateral

liability of Mortgagorshall be dre€med to be a or waiver of any other item of collateral or a release or modification of
or any guarantor to and perform in full all obligations to Mortgagee. The procedures governing

re and provisional rennedies against Mortgagor shall he governed by the laws of
the enforcement by

Mortgagee of its
Property is located. ng contained herein shall be construed to provide that the substantive law of
Property is
guarantiesi
promissony note(s;) or

f) The failure on the part
the waiver by Mortgagee

by
of

othervrrise, or the
grounrCwater on, u
such groundvuater i

granterd or cr,-.ated
Property is entitled

s were executed

the Mortgagee to
any default shall

locate,d all ly to Mortgagee's rights and Mortgagor's obligations hereunder or under theh
described n, which are and slrall continue to be governed bry the substantive law ol e state inh

any payment the h hereof sh all not be cleemed a watver of a ny d efa ult by Mo rtgagor or of Mortg here u ncle
as the resu It any SA e, ag reeme nt to se il, conveyance o ienatio n regardless of ho tder's knowledge defa u It, sa le,
agreement to sell , or alienation at the time of acceptance of such payment.

g) This Mortgage applies inures to the beneiftt of, and binds all parties hereto, their heirs, legatees, , administrators,
executors, succesisors assrg ns. The te rm mean the holder and owx'l er of a ny n ote red hereby; or, if the
note has been pledged, pledgee thereof when eve th context SO requrres the e gender includes
the feminine and/cr n
several.

, and the singular number inc:udes the plural. All obligations of Mortgagor under are joint and

h) ln the €rvent the he escribed Property, or any part thereof, or any interest therein, is sold, agreed be sold, conveyed,
alienated or transferred, tng any water tran sfer as defi ned be ow by Mortgagor, or

secured hereby,
by operation of or othenryise, except

by inheritance, without
option of tlhe holder he

rtg agee' pri or writte n consenl, oblig ati ons rrespective of the dates, at the
and without demand or notice, shall immediately become due and payable. : ure to exercise such

,, agreement to sell,option sherll not con a waiver oli the right to exercise this option in thre event of subsequent s
conveyance or ali,-.nation

A watrer transfer is transfer, assignment, sale, exchange, gift, encumbrance, pledge,

Mortgagee shall
n this Mortgage,

option to purchase, other disposition of, directly, indirectly or in trust, voluntarily or involuntarily,
, alienation, grant of
operation of law or
any part of 1) the

ove and extract any
into a binding agreement to do any of the foregoing with respect to all

r, pumped from or otherwise available to the Propertv, 2) Morlgagor's right to
g any permits, rights or licenses granted by any governmental authority or and any rights

any easement, covenant, agreement or contract with any person or entity, 3) rig to which tlre
respect to surface water, whether such right is appropriative, riparian, pre or otherwise and
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whether or not pursuant to permit or other governmental
n, distribution right, delivery ri

authorization, or the right to store any such water, 4) any water,
water right, water allocatio ght, water storage right, water allocation, or other water-related
entitlement otherwise applicable to the Property by virtue of the p within the
boundaries agency, or other governmental entity or within the bounda company,
mutual water company, or other non-governmental entity, or 5) any shares (or any rights under such shares) of any private
water company, mutual water company, or other
receive any rights.

non-governmental entity pursuant to which Mortgagor or the propefi may

i) ln the event any one or more of the provisions contained in this Mortgage or in any promissory note(s) hereby secured shall for
any reason be held to be invalid, illegal or unenforceable in any respect, such invalidity, illegality or unenfoiceabilig shall not
affect any other provision of this Mortgage or said promissory note(s), but this Mortgag'e and said promissory note(i) shall be
construed as if such invalid, illegal or unenforceable provision had never been contained herein or therein.

j) This document and any attachments may be executed in counterparts, each of which shall be deemed an original, but which
shall constitute one and the same instrument. This document may be signed and delivered by facimil6 or electronic
transmission, either of which shall be effective as an original.

k) Mortgagor acknowledges receipt of a completed copy of this document and its attachments.

WAIVER OF RIGHT TO TRIAL BY JURY. TO THE EXTENT PERMITTED BY LAW, THE BORROWER AND THE LENDER
HEREBY JOINTLY AND SEVERALLY WAIVE ANY AND ALL RIGHT TO TRIAL BY JURY IN ANY ACTION OR PROCEEDING
RELATING TO ANY OF THE LOAN DOCUMENTS, THE OBLIGATIONS THEREUNDER, ANY COLLATERAL SECURING THE
OBLIGATION OR ANY TRANSACTION ARISING THEREFROM OR CONNECTED THERETO. BORROWER AND THE LENDER
EACH REPRESENT TO THE OTHER THAT THIS WAIVER IS KNOWINGLY, WILLINGLY AND VOLUNTARILY GIVEN.

appurtenant or
of any district,

roperty's being situated
ries of any private water

Allen R. Young

ACKNOWLEDGMENT.

State of ldaho, County of

This record was

Notary e State of I

My commission expires

oung

by Allen R. Youno and Jacqueline younq, husband and wifeed meon ll-.1i-lq

lO*l't- t1

ss.

Commission No. S0g73
Notary Fublic

of ldaho



State of Idaho

DEPARTMENT OF WATER RESOURCES 
Eastern Region • 900 N SKYLINE DR STE A • IDAHO FALLS, ID 83402 -1718 

Phone: (208)525-7161 • Fax: (208)525 -7177 • Website: www.idwr.idaho.gov  

Brad Little Gary Spackman

Governor Director 

May 07, 2020 

IDAHO AG CREDIT FLCA 
PO BOX 985 
BLACKFOOT ID 83221-0985 

RE: Notice of Security Interest for Water Right/Permit No(s): 35-7496 

Dear Security Interest Holder: 

The Department of Water Resources (Department) acknowledges receipt of correspondence adding 
security interest of the above referenced water right(s) to you.  The Department has modified its 
records to reflect the change in security interest and has enclosed a computer-generated report for 
you. 

Updating the ownership record for a water right does not reconfirm the validity of the right.  When 
processing a Notice of Security Interest, the Department does not review the history of water use to 
determine if the right has been forfeited or deliberately abandoned through five years or more of non-
use.  To read more about water right forfeiture, including how to protect a water right from forfeiture, 
please see Idaho Code §§ 42-222 and 42-223. 

If you have any questions concerning the enclosed information, please contact me at (208) 497-3787. 

Sincerely, 

Jonie Barg 
Technical Records Specialist 1 

Enclosure(s) 

cc: ALLEN R YOUNG 
JACQUELINE YOUNG 
IDAHO AGCREDIT PCA 




