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Notice of Security lnterest in a Water Right
and a request to be notified of a change in ownership or any proposed

or final action to amend, transfer, or otherwise modify the water righ($

Attach pages with additional information. Incomplete forms will be retumed.

Water Right/Claim No.Water RighUClaim No.Water Right/Claim No.Water RighUClaim No.

34-e65A Olp

2. The following REQUIRED inforrration must be submitted with this fonn:

A) Evidence of the security interest. This may be a copy of a DEED of TRUST, MORTGAGE,
CONTRACT OF SALE or other legal document indicating your interest in the property and
water rights or claims in question, WITH ATTACIIED LEGAL DESCRIPTION.

B) A FEE of $25.00 per water right or adjudication claim.

3. Name and Mailing Address of Person or Company Holding Security Interest

ldaho AgCredit, FLCA

2883 Hwy 39

American Falls, lD 83211

Phone

Ernail

4. Name of WaterRight Owner/Claimant(s) Triple M Land & Cattle, L.L.C.-Monte M. MacConnell

5. Expiration Date ofNotification Period December 1,2049

STATE OF IDAHO
DEPARTMENT OF WATER RESOURCES

trNO

il*k
Dana Wood, Branch Manager

Date

Date

ReceiptNo.
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AJ
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Reorded for:
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'05.92;2020

No. $

County Clerk
Deputy: IC[14

1. THIS MORTGAGE is made this Mav 20. 2020 between

''Mortgagor",
hereinafter

Act of 1

a corporation,
having iis principal place at

2. WITNESSETH: That Mortgagor IRREVOCABLY GRANTS, BARGAINS, SELLS, CONVEYS AND ASSTGNS unto Mortgagee
together with right of entry and possession the following described real property situated in the County(ies) of Butte, State of lda-hj:

SEE ATTACHED SCHEDULE A FOR REAL ESTATE DESCRIPTION, TOGETHER WITH FIXTURES AND APPURTENANT
SPRINKLER EQUIPMENT IF ANY.

TOGETHER WITH: All fixtures, including but not limited to..the following: All pumps, motors, columns, tubes, shafts, bowls, panels
and all electrical appurtenances, mainline, laterals, wheel lines, pivoUclrcle iirigaiion systems, risers,'heads, couplers, end'plugs,
valves, valve openers, reducers, joints, tees and wyes, as well as all additions and replacements thereof, 'hereby de;ar;d
appurtenant thereto and which are more particularly described on the atiached schedule A.

WATER RIGHTS:
TOGETHER WITH:
Creek, 4.68 CFS, 9.7

ldaho Department of Water Resources Decree Number 34-965A, Priority Date March 29, 188S, Champagne
GPM, over217 acres,

GOVERNMENT GRAZING:
ldaho Department of Lands Grazing Lease #c800085 for 1 2 AUMs

BLM Grazing Permit Allotment lD11027 for 197 AUMS
BLM Grazing Permit Allotmenl lD11O24 for 208 AUMs

Ihis reil estate mortoaqe is also intended to be a fixture filinq and to be indexed not onlv as a mortqaoe but also as a
fixture filinq.

3. TOGETHER WITH: all buildings, structures, equipment, fi)tures (including trees, vines and shrubs) and improvements of every
kind and description now or hereafter constructed or placed thereon; all standing timber and timber io be cui located thereon; ail
existing and.future water rights, however evidenced, to the use of water for irrigation, Iivestock and domestic purposes, including
irrigation and watering equipment and systems, ditches, laterals, conduits, and rights-of-way used to convey such waier or to draii
the above-described property, all of which rights are hereby made appurtenant to the property, and all pumping ptants, electrical
generators, wind machines, and fencing and storage tanks, now or hereafter used in connection with the property, all of which are
hereby declared to be fixtures; all grazing righis, leases, permits and licenses; all oil, gas, and mineral teas6s, fermits and righis
used with the-property; and all tenements, hereditaments, easements, rights-of-way arid appurtenances to the froperty (here5fter
collectively referred to as the "Property").

4. MORTGAGOR ABSOLUTELY AND UNCONDITIONALLY ASSIGNS, transfers, conveys and sets over to Mortgagee all the rents,
royalties, issues, profits, revenue, income and other benefits of the property arising from the use or enjoyment o1 ill or any portion
thereof or from any lease, mineral lease, or agreement pertaining thereto (collectively the "Rents"); SodleCf, HOWEVER, to the
right, power and authority given to and confened upon Mortgagor 6y paragraph 7.c her'eof.

5. FOR THE PURPOSE OF SECURING:
a) payment of the indebtedness or obligations evidenced by the following promissory note(s) and/or guaranties executed by
Mortgagor andlor others to the Mortgagee ai the times, in the manner and wiih interest as therein set forth (notes may contain
variable or adjustable rate provisions):

Date of Note Maturitv Date Amount of Note
May2O,2O2O . Decembet 1,2049 $1,i83,250.00 te

b) the-payment of such addiiional loans or advances, including advances under a revolving Iine of credit, with interest thereon, as
hereafter rnay be made to Mortgagor, or Mortgagor's successors or assigns, and/or to parties whose obligation Mortgagor is
guaranteeing, evidenced by a promissory note or otherwise and any obligations evidenced by any guaranties exdcuted Uy Mortlagor
in favor of Mortgagee; PROVIDED HOWEVER, THAT, such additional loans, advances, guaranty oltigations shall be secured b-y t-his
Mortgage only if the promissory note, guaranty, or other document evidencing such loans or idvances shall recite that it is io be
secured by this Mortgage; c) the payment of any substitute notes, renewals, reamortizations, and elitensions of all indebtedness
se-cured by this Mortgage; d) the performance of every obligation and agreement of Mortgagor whether contained or incorporated by
reference in this Mortgage, or contained in any loan documeni or guaranly executed Uy Hltortgagor in favor of Mortgagee, with respeit
to any loan, advance, or guaranty.secured by this Mortgage; and e) the'payment of ill suris-expended or advaicEd by Mortgjgee
under or pursuant to the terms of this Mortgage, togethei with intereit theieon as herein provided. The continuing validity and frio-rityof ihis Morigage as security for future loans, advances or guaranties shall not be impaired by the fact that at ce"rlain times hereafter
there may exist no outstanding indebtedness from Mortgagor to Mortgagee or no commitment to maKe loans or advances.

6. TO PROTECT THE SECURITY OF THIS MORTGAGE, MORTGAGOR AGREES:
a) To use loan proceeds solely for the purposes set forth in the loan application(s)
Act of 1971, as amended, and/or the regulations of the Farm Credit Administration

or agreements; to

address is

now existing
Credit
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b) To keep the Property in good condition, working order and repair; care for the Property in accordance with standards of good
husbandry and to keep all trees, vines and crops on said land properly cultivated, irrig;ted, fertilized, spray"d, ana tumigateU] not
to remove, deskoy or suffer the removal or destruction of any building, fence, caiat, well or othei improvements or flXures
thereon; not to remove, replace or alter any horticultural or viticultural tree, vine or shrub planted theieon without the prior written
consent of Mortgagee, except in the ordinary course of business; to complete or restore promptly and in good and workmanlike
manner any building which may be constructed, damaged or destroyed thereon; to comply with all-lawi, covenants andrestrictions affecting the Property; nol to commit or permit waste thereof; not to commit, suffer or permit any act upon the
Property in violation of law; to do all other acts which from the character or use of the Properiy may be reasonably'necessary, the
specific enumerations herein not excluding the general; to observe and perform all obligatiohs of Mortgagor uni.r any lease of
the Property.

c) To provide, maintain and deliver to Mortgagee fire and all other types of insurance of the type and in amounts as Mortgagee
may require, with loss payable clauses solely in favor of Mortgagee. ln the event of loss, the'insurance proceeds, or any part
thereof,_may be applied by Mortgagee, at its option, to the reduction ofthe indebtedness hereby securqd drto the restoration or
repair of the property damaged. ln the event that the Mortgagor shall fail to provide satisfactory hazaid insurance, Mortgagee
may.procurei, on Mortgagods behalf, insurance in favor of Mortgagee alone. lf insurance cannbt be secured ny Mortgagoi to
provide the required coverage, such inability shall constitute an evrent of default hereunder.

d) To appear.in and litigate-any action or proceeding purporting to afiect the security hereof, the title to the Property, or the rights
or powers of Mortgagee; Mortgagee may appear in and litigate any such action or proceedings, includinj any uant<rup:tcy,
partition or condemnation proceeding, affecting the Property, or Mortgigee's interest therein, in wh=rch event M6rtgagor agre|s io
pay all costs and expenses thereof, including attorney's fees and costl of securing evidence of tifle.

e) To pay on.or before the due date all taxes and assessments affecting the Property, including all assessments upon water
company stock and all rents, assessments and charges for water, appurtenant to or'used in conneition with the property; to pay,
when due, all encumbrances, charges, and liens, o-n tne eroperiy bi any part thereof, which at any time appear to Ue pridr oi
superior hereto.

f .ln.case of any suit to foreclose this Mortgage or to collect any charge arising out of ihe debt hereby secured, or of any suit
which the Mortgagee may deem necessary to prosecute or defend to effLct or pr6tect the lien herein, including any proceeding in
bankruptcy, or if Mortgagee retains an attorney to advise Mortgagee in connbction with.this Mortgage or aiy oinir agreem-eni
related to the indebtedness secured by this Mortgage, Mortgagoi agrees to pay a reasonable sum a! ittorney'j fees and-all costs
and legal expenses in connection with said suit, and furthbr agrees to pay the reasonable costs of searcliing the records and
abstracting or insuring the title, and such sums, costs ahd expenses shall be secured hereby and shall be incluied in any decree
of foreclosure. The fees and costs described her.ein and elsewhere in this Mortgage shall be in addition to those set forth in the
loan agreement or any other written agreement between Mortgagor and Mortgagee.

g) Should Mortgagor fail to make any payment or to do any act as provided for: in ihis Mortgage, then Mortgagee, but wiihout
obligation to do so and without notice to or demand upon Mortgagor and without releasing Mortgagorfrom any-o6ligation hereof,
may: make or do the same in such manner and to such eldent as either may deem necessary io pioteci the piopeiy, Mortgagee
being authorized to enter upon.the Propertv for such purposes; commence, appear in and litigate apy action oi procjedr-ng
purporting to affect the security hereof or the rights or powerb of Mortgagee, inciuding any banki.rptcy ilroceeding aifecting th6
'Property; pay, purchase, contest, or compromise any encumbrance, charge or lien which in tne luagment of either-appears io be
prior or superior hereto; and in exercising any such powers, incur any liability, expend whatever imounts in its absolLitb discretion
it may deem necessary therefore, including attorney's, accountant's, appraisal, and environmental fees, and costs of securing
evidence of tiile, and all amounts so expended shall be obligations of Morigagor secured by this Mortgage. Nothing contained
herein shall prohibit Mortgagee from entering the Property, at a reasonable time and upon reasonable notice to Mortgagor,
without incurring or assuming any obligations or liabilities whatsoever, for the sole purpose of inspecting the Property.

h) To pay immediately and without demand all sums expended.by Mortgagee pursuant to ihe provisions hereof, with interest from
date of expenditure at the same rate as is provided for in the note or notes secured by this Mortgage. ln the event that such sums
are not immediately paid, they shall be added, along with the appropriate amount of capital stock or participation certificates, to
the principal balance of the indebtedness secured hereby and shall accrue interest as herein set forth. All such sums shall be
secured hereby.

i) Environmental Representations, Warranties and Covenants.

1) Except as disclosed in writing to Mortgagee, or except as otherwise provided in any loan agreement between Mortgagee
and Mortgagor which specifically refers to the Property, to the best knowledge of Mortgagor after due inquiry, Mortgagor
hereby further represents, warrants and covenants as follows:

(a) No pollutants, contaminants (including oil or other petroleum producis), toxic or hazardous substances, or solid or
hazardous wastes, as such terms are defined under any federal, state or local Environmental Law, regulation or
ordinance (hereinafter "Contaminants") have been, are being or will be generated, manufactured, produced, stored,
disposed of, discharged, released, threatened to be released, or otherwise allowed to migrate or escape on, under or
from the Prqperty in such quantities or concentrations as would violate any federal, state or local Environmental Law,
regulation or ordinance or as would require Mortgagor to report such condition to any governmental authority or'to

- undertake removal or remedial action to clean up such contaminants;

. (b) No Contaminants are located on, in or under any property located adjacent to the Property in such qrrntiti." o,
concentrations as would constitute a violation of any Environmental Law or as would require the owner of the adjacent
property to report such condition to any governmental authority or to undertake removal or remedial action to clean up
such Contaminants;

(c) Neither the Property, nor any portion thereof, nor any adjacent property or portion thereof, has been or is proposed to
be listed under the Comprehensive Environmental Response, Compensation and Llability Act (42 U:S.C. Section 9601,
et seq.), or any analogous state law. Mortgagor shall immediately notify Mortgagee if Mortgagor acquires any information
concerning the listing or proposed lisiing of the Property or any adjacent property and shall provide Mortgagee with any
documents in Mortgago/s possession relative thereto;

(d)Nohazardouswastes,asdefinedundertheFederal ResourceConservationand Recovery Act (42 U.S.C. Section
6901, et seq.), or any analogous state law ("Hazardous Wastes"), have been, are being or will be stored or treated in
surface impoundments or other structures or facilities located on the property that are partially or entirely below the
ground surface;

(e) No litigation, investigation, administrative order, consent order, agreemenis, or other action, proceedinE or settlement
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ihe best knowledge of Mortgagor threatened
or management of Hazardous Materials or
g any underlying groundwater. Upon learning
or threatened Action and provide Mortgagee

(f) Except as disblosed in.writing to Mortgagee, no underground tanks, wells (except domestic water wells), septic tanks,ponds, pits or any other storage tanks ("Tanks") (whetheicurrently in use or abandoned) aie or were iocated on or under
the Property and no Tanks aie or were serving the Property de6cribed herein, With respect to 

""v 
i""i" oir"f"*Jin

writing to Mortgagee, Mortgagor shall comply with all federal, state and local iaws, regulations and ordinan""" and any
requirements of city- or county fire departments, .applicable to the maintenance and use- of such Tanks, including, withoui
limitation, Title 40 of the Code of Federal Regulatiohs patl 112.

2) Nothing herein shall be deemed to prohibit Mortgagor from {a) using, handling or storing hazardous materials orsubstances, as defined under any federal, state or local-law, regulatibn or orlinance ("Fazardous [aat.riirs;j or (b) storing ortreating non-hazardous wastes, io long as such activities are danied out in a good jnd husbandlike manner in'the ordin-arycourse of business, and in compliance with all applicable environmental iaws, regulation", p"r.ii", orders or other
requirements.

3) ln the event that Mortgagor is in breach of any of its representations, warranties or covenants as set forth above,
Mortgagor, at its sole expense, shall iake.all aciion required, including environmental cleanup of the property, to complywith
the represeniations, wanranties and covenants herein or applicable le-gal requirements and, ih any event, snill tare all action
deemed necessary by appropriate governmental authorities. Mortgag6e shall have the right, but iroi the'obligation, to advise
appropriate governmental authorities of any environmental condliion on or affeciing th-e Property that coistitutes or may
constitute a breach of Mortgagor's obligations hereunder.

4),Mortgagor and its successors and assigns shall indemnifo, defend, protect, and hold harmless Mortgagee, its directors,
ofiicers, employees, agents, shareholders, successors and assigns ind their officers, employees oi jgents, from and
against any and all claims, suits, damages, liens, losses, liabiliiies, interest, judgments, iesionse and'deanup costs,
demands, actions, causes .of action, injuries, administrative proceedings and ordLrs, conseni agreements and orders,penalties, costs and..expenses (including any fees and expenses incuried in enforcing this inde;nity, any out;ftt;k;i
litigation costs and the reasonable fees and expenses of counsel) of any kind whatioever ("Claim;,) paid, incuired or
suffered by, or asserted against Mortgagee, including but not limited to Claims arising out of loss of life, i;jury to persons,
tresp?s.s or damage to. or contamination of property or natural resources, or injury to dusiness, in connection with or arising
out of the activities of Mortgagor on the Property, Mortgagor's predecessors in'inierest, third parties who have been invitedl
permitted or trespassed on the Property, or parties in a contractual relationship with Mortgagor, or any of them, or which
directly or indirectly arise out of or result from or in any way connected with the cropert!, whethei or not caused by
lvlortgagor or within the control of Mortgagor, including without limitation: (a) the presence, use, generation, treatmeni
storage, disposal, release, threatened release, or discharge of any Hazardous Material or Contartinant at or from the
Property and/or the cleanup of Hazardous Materials or Contaminants within, on or under the property; (b) Mortgagor,s
breach of any of the representations, warranties and covenants contained herein; and (c) Mortgagoi's viotdtibn or ittjgea
violation of any applicable Environmental Law, regulation or ordinance.

5) Mortgagor's representations, waranties, covenants and indemnities contained herein shall survive the occurrence of any
event whatsoever, including without limitation the payoff of any promissory note(s) secured hereby, the release oi
foreclosure of this Mortgage, the acceptance by fvlortgagee of a de6d in lieu of iorecloiJre, or any transfer'or abandonment
of the Property:

6) The term "Environmental LaW' shall mean any federal, state or local law, statute, ordinance, or regulation, now in effect or
hereinafter enacted, pertaining to health, industrial hygiene, or the environmental conditions on, under or about the property,
including but noi limited to enactments requiring the removal or containment of isbestos-coniaining materials in privaie
buildings.

7) Mortgagor shall permit, or cause any tenant of Mortgagor to permit, Mortgagee or its agents, or independent contractors to
enter and inspect the Property at any reasonable time for purposes of determining, as Mortgagee deems necessary or
desirable: (a) the existence, location and nature of any Hazardous Materials or Hazardous Waites on,.under or abouithe
Property, (b) the existence, location, nature, magnitude and spread of any Hazardous Materials or flazardous Waste that
has been spilled, disposed of, discharged or released on, under or about the Property, or (c) whether or not Mortgagor and
any tenant of Mortgagor is in compliance with applicable Environmental Law. lf Modgagor or its tenants fail to comply fully
with the terms of this subdivision 7), Mortgagee may obtain affirmative injunctive relief to compel such compliance.

j) Grazing Rights. lf any portion of the Property described in this Mortgage is used by Mortgagor as the basis for obtaining grazing
permits or other grazing rights issued by any governmental agency, including without limitations the Forest Servic5, U.SI
Department of Agriculture or the Bureau of Land Management, U.S. Department of lnterior, Mortgagor covenants and agrees as
follows:

'1) Said grazing permits or other rights are in good standing and have not been modifled, reduced or limiied in any other
respect, except as fully disclosed in writing to Mortgage.e;

2) Mottgagor will perform all obligations imposed as a requirement of exercise of said grazing permits or other rights and will
comply with all laws, rules and regulations applicable thereto;

3) Mortgagor will take such timely action as may be required to cause the renewal or reissuance of said grazing permits or
other'rights from time to time as they expire during the term thereof. Mortgagor agrees and acknowledges:that tid faiture to
renew or cause the reissuance of any said permits for any reason, whether the result of an act or omiision of Mortgagor or
for reasons beyond Mortgagor's control, is an event of default hereunder and Mortgagee shall have the right to exercise the
rights hereinafter set forth in this Mortgage; and

4) Mortgagor agrees to pay all fees, charges, rents or other payments accruing under said permits or any renewals thereof
prior to delinquenby. ln the event Mortgagor fails to pay any such payment, the amount unpaid shall beiome a part of the
indebtedness secured by this Mortgage and shall be immediatety due and payable.

7. IT IS MUTUALLY AGREED THAT:
a) Any award of damages in conneciion with any taking or condemnation or injury to the Property by reason of public use, or for
damages resulting from private trespass or injury to the Property, is absolutely and unconditionally assigned and shall be paid to
Mortgagee, under the terms and conditions of this Mortgage pertaining to Rents. Upon receipt of such money Mortgagee may
apply the same on the indebtedness secured hereby. Mortgagor agrees to execute such further documents as may 6e requireil

(hereinafler "Action") has previously been brought, is now pending, or to
against or .anticipated by Mortgagor, with respect to Mortgagoris use
Hazardous Wastes or the environmental conditi6n of the propieriy, includin
thereof, .Mortgagor sHall immediately notify Mortgagee of any suth Rction
wiih copies of all documentation relative thereto; lnd
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to effect the assignments herein made as Mortgagee may require.

b) Ai any time, without affecting the liab'lity of any person for the payment of the indebtedness secured hereby, and without
oiherwise affecting the security hereof, Mortgagee may 1) consent to or join in the making of any map or plat of the Property; 2)
grant any easement or create any restriction thereof; 3) subordinate this Mortgage; 4) extend or modi{y the term of the loan or
loans secured hereby; and 5) release without warranty, all or any part ofthe Property.

c) Prior to any defauli by Mortgagor.in the payment, observance, performance and discharge of any condition, obligation,
covenant, or agreement of Mortgagor contained herein, Mortgagor may, for collection and distribution purposes only, collect and
receiVe the Rents as they come due and payable; the Rents are to be applied by Mortgagor to the payment ofthe principal and
interest and all other sums due or payable on any promissory note or guaranty secured by this Mortgage and to the payment of
all other sums payable under this Mortgage and, thereafter, so long as the aforesaid has occurred, the balance shall be
distributed to the account of Mortgagor. Upon any such default, Mortgagee may at any time without notice, either in person, by
agent, or by a receiver to be appointed by a couri, and without regard to the adequacy of any security for the indebtedness
hereby secured, enter upon and take possession ofthe Property or any part thereof, in his own name, sue for or otherwise collect
such rents, issues and profits, including those past due and unpaid, and apply the same, less costs and expenses of operation
and collection, including reasonable attorney's fees, upon any indebtedness secured hereby, and in such order as Mortgagee
may determine; also perform such acts of repair, cultivation, irrigation or protection, as may be necessary or proper to conserve
the value of the Property; also lease the same or any part thereof for such rental, term, and upon such conditions as its judgment
may dictate; also prepare for harvest; remove, and sell any crops that may be growing upon the Properiy, and apply the proceeds
thereof upon the indebtedness secured hereby.

d) The entering upon and taking possession ofthe Property, the iolleclion ofsuch rents, issues, and profits, orthe proceeds of
fire and other insurance policies, or compensation or awards for any taking of or damage to the Property, and the application or
release thereof as aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

ej Upon default by Mortgagor in payment of any indebtedness secured hereby or in performance of any agreement hereunder, all
sums secured hereby shall i.mmediately become due and payable at the option of ihe Mortgagee and in accordance with
applicable siate law. ln the event of default, Mortgagee may employ counsel to enforce paymeni of ihe obligations secured
hereby, may foreclose and, if applicable, sell the Property by advertisement and sale, and in accordance with other applicable
state iaw, and may exercise suih other rights and remeOi6s granted by law and equity, which rights and remedies shall be
cumulative and not exclusive. Mortgagee may resort to and realize upon the security hereunder and any other real or personal
property security now or hereafter held by Mortgagee for the obligations secured hereby in such order and manner as Mortgagee
may, in its sole discretion, determine. Resort to any or all such security may be taken concurrently or successively and in one or
several consolidated or. independent judicial actions or lav'dul nonjudicial proceedings, or both, lf the obligation secured by this
Mortgage is also secured by personal property, flxtures or crops, Mortgagee may enforce its security interest in the personal
property, fixtures and crops and its lien under this Mortgage in any manner and in any order or sequence permitted by applicable
iaw. All remedies are cumuldtive and none are exclusive; no election by Mortgagee to pursue one remedy or item of collateral
shall be deemed to be a release or waiver of any other item of collateral or a release or modification of the liability of Mortgagor
or any guarantor to pay and perform in full all obligations to Mortgagee. The procedures goveining the enforcement by
Mortgagee of its foreclosure and provisional remedies against Mortgagor shall be governed by the laws of the state in which the
eroperty is located. Nothing contained herein shall be construed to provide that ihe substantive law of the state in which the
Property is located shall apply to Mortgagee's rights and Mortgagor's obligations hereunder o|under the promissory note(s) or
guaranties described herein, which are and shall continue to be governed by the substantive law of the state in which the
promissory note(s) or guaranties were executed.

f) The failure on the part of. the Mortgagee to promptly enforce any righi hereunder shall not operate as a waiver of such right and
tire waiver by Mortgagee of any defauli shall not constitute a waiver of any other subsequent defaults. Subsequent acceptance of
any paymeni by the holder heieof shall not be deemed a waiver of any default by Mortgagor, or of Mortgagee's rights hereunder
as-theiesult oi any sale, agreement to sell, conveyance, or alienation, regardless of holder's knowledge of such default, sale,
agreement io sell, conveyance, or alienation at the time of acceptance of such payment.

g) This Mortgage applies to, inures to the benefit of, and .binds all parties hereto, their heirs, legatees, devisees, administrators,
Eiecutbrs, si"iu""ois ahd assigns.'The term Mortgagee shall mean the holder and owner of any note secured hereby; or, if the
note has been pledged, the pledgee thereof. ln this Mortgage, whenever the context so requires, the masculine gender includes
the feminine ahd/or-neuter,'andlhe singular number includes the plural. All obligations of Mortgagor hereunder are joint and
several.

h) ln the event the herein-described Property, or any part thereof, or any interest therein, is sold, agreed to be sold, conveyed,
aiienated or transferred, including any witeriransferas defined below, by Mortgagor, or by operation o-f law or otherwise, except
by inheritance, without Mortgage6's prior written consent, all obligations secured hereby, irrespective of the maturity dates, at the
option of the holder hereof,in-d without demand or notice, shall immediately become due and payable. Failure to exercise such

option shall not constitute a waiver of the right to exercise this option in the event of subsequent sale, agreement to sell'

conveyance or alienation.

A water ttansfer is any transfer, assignment, sale, exchange, gift, encumbrance, pledge, hypothecation, alienation, grant of

option to purchase, oi other disposition of, directly, indirectly or in trust, voluntarily or involuntarily, by operation of law or

oiherwisej or the entry into a binding agreement to do any of the foregoing with respecl to all or any part of 1) the
groundwater on, under, pumped from or oiherwise available to the Properiy, 2) Mortgagor's right to remove and extrpct any
iuch groundwa6r including iny permits, rights or licenses granted by any governmental authority or agency and any rights
grantdd or created by anyiasement, cove-nant, agreemenior contract witlL any person or entity, 3) any rights to which the
Froperty is entitled with r6spect to surface water, whether such right is appropriative, riparian, prescriptive or otherwise and
whdthei or not pursuant to permit or other governmental authorization, or the right to store any such water, 4) any water,
water right, water allocation, distribution right, delivery right, water storage right,. water allocation, or other water-related
entitlem6nt appurienant or otherwise appiicable to the Property by virtue of the Property's being situated within the
boundaries oi any distribt, agency, or other governmental entity or within the boundaries of any private water company,
mutual water company, or otier nbn-governmental entity, or 5) any shares (or any rights under such shares) 9f any private

water company, niutUli water company, or other non-governmental entity pursuant to which Mortgagor or the Property may
receive any rights.

i) ln the event any one or more of the provisions contained in this Mortgage or in any promissory note(s) hereby secured shall for
any reason be h;ld to be invalid, illegal or unenforceable in any respect, such .invalidity, illegality or unenforieability shall not
aff6ct any other provision of this Mortgage or said promissory note(s), bui this Mortgage and said promissory note(s) shall be

construed as ifsuch invalid, illegal or unenforceable provision had never been contained herein ortherein.
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j) This document and any atiachments may be executed in counterparis
shall constitute one and the same instrument. This document may
transmission, either of which shall be effective as an original.

each of which shall be deemed an original, but which
be signed and delivered by facimile or electronic

k) Mortgagor acknowledges receipt of a completed copy of this document and its attachments.

WAIVER OF RIGHT TO TRIAL BY JURY. TO THE EXTENT PERMITTED BY LAW, THE BORROWER AND THE LENDER
HEREBY JOINTLY AND SEVERALLY WAIVE ANY AND ALL RIGHT TO TRIAL BY JURY IN ANY ACTION OR PROGEEDING
RELATING TO ANY OF THE LOAN DOCUMENTS, THE OBLIGATIONS THEREUNDER, ANY COLLATERAL SECURING THEOBLIGATION OR ANY TRANSACTION ARISING THEREFROM OR CONNECTED THERETO. BORROWER AND THE LENDER
EACH REPRESENT TO THE OTHER THAT THIS WAIVER IS KNOWNGLY, WLLINGLY AND VOLUNT.ARILY GIVEN.

Triple M Land & Cattle, L.L.C., An tdaho Limited Liabitity
Company, and Monte M. MacGonnell, individually

REAL ESTATE MORTGAGE

lndividually By:
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By: Monte M.

ACKNOWLEDGMENT.

State of ldaho, County of

and as Manager

on i/Atu,'le,0-*'3-it

M. MacConnell

$ 0E

U,cffA&l

oggy\Q

"R,-,*-1,
ss.

This record was acknowledged before me

by Monte M. Macconnell as Manaoer

for the of

My commission expires: 4.o'e{2

State of ldaho, County of
"Ta",*+{

This record was acknowledged before me onilAa-J-Ro'?-O)-u

the

,dc

by Monte M. Macconnell and Anne M. Macconnell, husband

r!l3lr,

OFt/r 
o il $t{

ss.

of

My commission expires' tJy''?D !a-o'.r'+,___-T_l-

No

g:3
Fggg\Q
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REAI- ESTATE DESCRIPTION TOGETHER wlTH FIXTURES,AND APPURTENANT SPRINKLER EQUIPMENT IF ANY FOR
MORTGAGE DA.TED MAY 20,2O2O

Triple M Land & Cattle, L.L.C., An ldaho Limited Liabitity Company
Loan: 000667i880 - 5572290101

REAL ESTATE DESGRIPTION:
PARCEL 1:
TOWNSHIP 3 NORTH, RANGE 24 E.B.M.. BUTTE COUNry, IDAHO
SECTION 13: LOTS 1, 2 AND 3; NW%SE%
SECTION 24: SE%SE%
SECTION 25:SE%NE%

TOWN,SHIP 3 NORTH, RANGE 25 E,B.M., BUTTE COUNry, IDAHO
SECTION '18: ALL
SECTION 19: LOTS 1 AND 4; Sy2SE%; NE%NE%
SEcTtoN 20: NW%; NW%SW%; sy2sw%i THosE poRTtoNS oF N%NE% AND NE%SW% NORTH AND wEsT oF oLD STATE
HIGHWAY NO. 22 ALSO KNOWN AS BLIZZARD MNT. ROAD.
SECTION.3O: LOTS 1 AND 2, SEy4NW%; SW%NE%; NW%SE%

PARCEL 2:
TOWNSHIP 3 NORTH, RANGE 24 E.B.M., BUTTE COUNTY, IDAHO.
SECTION 22: SEyl, NE%SW%, SE%NW%, S%NE%
EXCEPTING AND RESERVING TO THE UNITED STATES ALL THE COAL AND OTHER MINERALS IN THE LANDS SO ENTERED
AND PATENTED, TOGETHER WITH THE RIGHT TO PROSPECT FOR, MINE AND REMOVE THE SAME PURSUANT TO THE
PROVTSIONS AND L|M|TATTONS OF THE ACT OF DEC. 29, 1916 (39 STAT., 862)
SECTION 25: S%
SECTION 26: NW%, E%SE%
EXCEPTING AND RESERVING TO THE UNITED. STATES ALL THE COAL AND OTHER MINERALS IN THE LANDS (SW%NW%)
SO ENTERED AND PATENTED, TOGETHER WITH THE RIGHT TO PROSPECT FOR, MINE AND REMOVE THE SAME
f lfgr/ANT ro rHE pRovlstoNs AND L|M|TAIONS OF rHE ACT OF DEC. 29, 1956 (39 SrAT., 862)
SECTION 27 : W1/2, W%E%, SE%NE%
EXCEPTING AND RESERVING TO THE UNITED STATES ALL THE COAL AND OTHER MINERALS IN THE LANDS SO ENTERED
AND PATENTED, TOGETHER WITH THE RIGHT TO PROSPECT FOR, MINE AND REMOVE THE SA[/E PURSUANT TO THE
PROVTSTONS AND L|M|TAT|ONS OF THE ACT OF DEC. 29, 1956 (39 STAT., 862)
SECTION 28: E/zSE%
EXCEPTING AND RESERVING TO THE UNITED STATES ALL THE COAL AND OTHER MINERALS IN THE LANDS SO ENTERED
AND PATENTED, TOGETHER WITH THE RIGHT TO PROSPECT FOR, MINE AND REI/OVE THE SAME PURSUANT TO THE
PROVTSTONS AND LTMTTATIONS OF THE ACT OF DEC. 29, 1956 (39 STAT., 862)
SECTION 35: NE%
SECTION 36: NE%

TOWNSHIP 3 NORTH, RANGE 25 E . B .M-, BUTTE COUNTY, IDAHO.
SECTION 30: LOT 4
SECTION 31: LOT 1 AND LOT 2 NORTH AND WEST OF THE STATE HTGHWAY

PARCEL 3:
TOWNSHIP 3 NORTH, RANGE 24 E.B.M., BUTTE COUNTY, IDAHO.
SECTION 26: NW%SW%NE%

PARCEL 4:
TRACT I:

THE SOUTHWEST QUARTER (SW%) SECTION 16, TOWNSHIP 3 NORTH, RANGE 24 EAST, BOISE MERIDIAN, BUTTE
COUNTY, IDAHO.

TRACT II:
THE NORTHWEST QUARTER (NW/' SECTION 16, TOWNSHIP 3 NORTH, RANGE 24 EAST, BOISE MERIDIAN, BUTTE
COUNry. IDAHO,

TRACT III:
THE WEST-HALF OF THE SOUTHEAST QUARTER (W%SEY4), AND THE SOUTHEAST QUARTER OF THE SOUTHEAST
QUARTER (SE%SE%) SECTION 16, TOWNSHIP 3 NORTH, RANGE 24 EAST, 8.M., BUTTE COUNTY, IDAHO;

EXCLUDING THE (I) NORTH-HALF OF THE SOUTHWEST QUARTER OF THE SOUTHEAST QUARTER (N%SW%SEY4 AND (II)
THE SOUTH-HALF OF THE NORTHWEST QUARTER OF THE SOUTHEAST QUARTER (S%NW%SE%).

TRACT IV:
THE NORTHEAST QUARTER OF THE NORTHEAST QUARTER (NE%NE%), AND THE WEST-HALF OF THE NORTHEAST
QUARTER (W%NE%) SECTION 16, TOWNSHIP 3 NORTH, RANGE 24 EAST, BOISE MERIDIAN, BUTTE COUNTY, IDAHO.

TRACT V:
TOGETHER WITH AN EXISTING ACCESS ROAD/ROUTE ON PRIVATE LANDS DESCRIBED AS FOLLOWS:

TOWNSHTP THREE (3) NORTH, RANGE 24 EAST BOTSE MER|D|AN, BUTTE COUNTY, TDAHO

SECTION 21:NE1/4NE1/4
SECTION 22: N112N\N1/4

PARCEL 5:
A PERPETUAL IRRIGATION EASEMENT AND RIGHT OF WAY ON, OVER, UNDER, ACROSS AND THROUGH THE
Ey2SWy4NEy. OF SECTION 26, TOWNSHIP 3 NORTH, RANGE 24 E.B.M., BUTTE COUNTY, IDAHO.

FIXTURE ANDiOR SPRINKLER EQUIPMENT DESCRIPTION:
IRRIGATION EQUIPMENT:
2 - seven-tower Valley Windshield Pivots
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2 - quarter-mile Wheel Lines
Approximately 9,200 feet of buried PVC mainline

Triple M Land & Cattle, L.L.C., An ldaho Limited Liability
Company, and Monte M. Macconnell, individually

SCHEDULE A

lndividually By:

Page 2
Sched A (R10/082014)

t- L /t? '*'t--t-z-,---Qgffi M:Macco"nell



ldaho Department of Water Resources Receipt
Receipt lD: E045962

Payment Amount

Payment Type

Payer ldaho AgCredit

Comments

Fee Details

Amount
$25.00

$25.00

Check

Description
OWNERSH IP CHANGES/SECURITY
INTERESTS

Notice of Security lnterest in a Water Right
Triple M Land & Cattle, LLC-Monte M MacConnell
34-9654

Date Received

Check Number

PCA
63140

6t1t2020

95427

Fund Detail
21

Region EASTERN

SubsidiaryFund
0229

Object
1155

Signature Line (Department Representative)
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to effect the assignments herein made as Mortgagee may require.

b) At any time, without affecting the liability of any person for the payment of the indebtedness secured hereby, and without
oinerwis6 affecting the security hereof, Mortgagee may 1) consent to or join in the making of any map or plat of the Property; 2)
grant any easement or create any restriction thereof; 3) subordinate this Mortgage; 4) extend or modify the term of the loan or
loans secured hereby; and 5) release without warranty, all or any part of the Property.

c) Prior to any default by Mortgagor.in the payment, observance, performance and discharge of any condition, obligation,
covenant, or agreement oi Mortgagor contained herein, Mortgagor may, for collection and distribution purposes only, collect and
receive the Rents as they comedue and payable; the Rents are to be applied by Mortgagor to the payment of the principal and

interest and all other sums due or payable on any promissory note or guaranty secured by this Mortgage and to the payment of
all other sums payable under this Mortgage and, thereafter, so long as the aforesaid has occurred, the balance shall be
distributed to the account of Mortgagor. dp6n any such defauit, MortgJgee may at any time without notice, either in person, by
agent, or by a receiver to be appoihted by a court, and without regard to the adequacy of any security_ for the indebtedness
hereby secured, enter upon and take possession of the Property or any part thereof, in his own name, sue for or otherwise collect
such ients, issues and profits, including those past due and unpaid, and apply the same, less costs and expenses of operation
and collection, including reasonable aftorney's fees, upon any indebtedness secured hereby, and in such order as Mortgagee
may determine; also perform such acls of repair, cultivation, irrigation or protection, as may be necessary or proper to conserve
the value of the Property; also lease the same or any part thereof for such rental, term, and upon such conditions as its iudgment
may dictate; also prbpaie for harvest; remove, and sell any crops that may be growing upon the Property, and apply the proceeds
thereof upon the indebtedness secured hereby.

d) The entering upon and taking possession of the Property, the collection of such rents, issues, and profits, or the proceeds of
flie and other insurance policies, or compensation or awards for any taking of or damage to the Property, and the application or
release thereof as aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

e) Upon default by Mortgagor in payment of any indebtedness secured hereby or in performance of any agreement hereunder, all

sums secured h6reby snatt imme-Oiately become due and payable at the option of the Mortgagee_and in.accordance with
applicable state law. ln the event of ddfault, Mortgagee may employ counsel to enforce. payment of the obligations secured
nbieOy, may foreclose and, if applicable, sell the Property by advertisement and sale, and in accordance with other applicable
state iaw, and may exercise srif' otn.r rights and iemdOies granted by law and equity, which rights and remedies shall be
cumulative and noi exclusive. Mortgagee may resort to and realize upon the security hereunder and any other real or personal
property security now or hereafter held by Mortgagee for the obligations secured hereby in such order and manner as Mortgagee
hay, in-its sole discretion, determine. Resort to any or all such security may be taken concurrently or successively and in one or
sev'eral co.nsolidated or independent judicial actions or lawful nonjudicial proceedings, or both. lf the obligation secured by this
Mortgage is also secured ni personat property, fixtures or crops, Mortgagee may enforce its security interest in .the personal

property, fixtures and crops ind its lien under this Mortgage in any manner and in any order or sequence permitted by applicable
iaw. ntt'remedies are cumulative and none are exclusive; no election by Mortgagee to pursue one remedy or item of collateral
shall be deemed to be a release or waiver of any other item of collateral or a release or modification of the liability of Mortgagor
or any guarantor to pay and perform in full all obligations to Mortgagee. The procedures governing the enforcement by
Mortgigee of its foreciosure and provisional remedies against Mortgagor shall be governed by the laws of the state in which the
eroperty is located. Nothing contained herein shall be construed to provide that the substantive law of the state in which the
proberti is tocated shall apply to Mortgagee's rights and Mortgagor's obligations hereunder o|under the promissory note(s).or
guaranties described frerein, which are and shall coniinue to be governed by the substantive law of the state in which the
promissory note(s) or guaranties were executed.

f) The failure on the part of the Mortgagee to promptly enforce any right hereunder shall not operate as a waiver of such right and

t'he waiver by Mortgdgee of any defzul{ shatl not constitute a waiver of any other subsequent defaults. Subsequent acceptance of
any paymeni by thE fiolder heieof shall noi be deemed a waiver of any default by Mortgagor, or of Mortgagee's rights hereunder
as'the resutt oi any sale, agreement to sell, cohveyance, or alienation, regardless of holder's knowledge of such default, sale,

agreement to sell, conveyance, or alienation at the time of acceptance of such payment.

g) This Mortgage applies to, inures to the benefit of, and binds all parties hereto, their heirs,.legatees, devisees, administrators,
Elecutors, slcd.""bis and assigns. The term Mortgagee shall mean the holder and owner of any note secured hereby; or, if the
note h"" been pledgeO, tne pfedgee thereof. ln thiJ fri'ortgage, whenever the context so requires, the masculine gendbr includes
the feminine ahd/oineuter, and-the singular number includes the plural. All obligations of Mortgagor hereunder are joint and

several.

h) ln the event the herein-described Property, or any part thereof, or any interest therein, is sold, agreed to be sold, conveyed,

aiienated or transferred, including any wateriransfeias defined below, by Mortgagor, or by operation o-f law or.otherwise, except

by inheritance, without tvtortgage6's prior written consent, all obligations secured hereby, irrespective. of the.maturity dates, at the

obtion of the holder hereof,ini without demand or notice, shall lmmediately become due, and payable. Failure to exercise such

o[tion snall not constitute a waiver of the right to exercise this option in the event of subsequent sale, agreement to sell'

conveyance or alienation.

A water transfer is any transfer, assignment, sale, exchange, gift, encumbrance, pledge, hypothecation, alienation, grant of

option to purchase, oi other disposiiion of, directly, indirectly or in trust, voluntarily or involuntarily, by operation of law or

oinerwise, or the entry into a 6inding agreemeni to do any of the foregoing with respect to all or any part of 1) the
groundwater on, under, pumped from or othenrrise available to the Property, 2) Mortgagor's right to remove and extract any

iuch groundwater inducjing any permits, rights or licenses granted by any.governmental authorityor agency and any rights
gi"nfJO or created by any"easement, cove-nant, agreemenior contract witn any person or entity, 3) ?ny rights.to which the

FropJrty is entiled witn respect to surface water, whether such right is appropriative, riparian, prescriptive or otherwise and

wfrdtnei or not pursuant to permit or other governmental authorization, or the right to store any such water, 4) any water'

*rGi'iight, *"t", allocation, distribution rig-ht, Oelivery rigtrt, water storage right, water allocation, or other water-related

entilem6nt appurtenant or otherwise appiicable to ihe Property by virtue of the .Property's being situated within the

boundaries oi 
'uny-Aiitri"t, 

agency, or other" governmentat entity'or within the boundaries of any private water company,

mutual water company, or'otf,er n-on-gouernm-ental entity, or 5) any shares (or any rights under such shares) of any private

water company, mutuii water company, or other non-governmental entity pursuant to which Mortgagor or the Property may

receive any rights.

i) ln ihe event any one or more of the provisions contained in this Mortgage or in any promissory note(s) here-by secured shall for

iny i.*on ue ni;to to be invalid, illelal or unenforceable in any resfeCt, such invalidity, illegality or unenforceability shall not

J*i,ct anv other provision of this Mori'gage or said promissory note(s), but this Mqrtgqqe and said promissory note(s) shall be

construed as if such invalid, illegal or unenforceable provision had never been contained herein or therein.
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(hereinafter "Action") has previously been brought, is now pending, or to the best knowledge of Mortgagorthreatened
against or anticipated by Mortgagor, with respect to M,ortgagor's use or management of Hazardous Materials or
Hazardous Wastes or the environmental condition of the Property, including any underlying groundwater. Upor learning
thereof, Mortgagor shall immediately notify Mortgagee of any such Action or threatened Action and provide Mortgagee
with copies of all documentation relative thereto; and

(f; Except as disclosed in writing to Mortgagee, no undergr,cund tanks, wells (except domestic water wells), septic tanks,
ponds, pits or any other storage tanks ("Tanks") (whether currently in use or abandoned) are or were located on or under
ihe Property and no Tan<s aie or were serving the Property described herein. With respect to any Tanks dis:losed in
writing to Mortgagee, Moi"tgagor shall comply with all federal, state and local laws, regulations and ordinances and any
requirements of city or county fire departments,.applicable to the maintenance and use of such Tanks, including, without
limitation, Title 40 of the Code of Federal Regulations Parl 112.

2) Nothing herein shall be deemed to prohibit Mortgagor fnom (a) using, handling or storing hazardous maierials or
substances, as defined under any federal, state or local law, regulation or ordinance ("Hazardous Materials') or (b) storing or
treating non-hazardous wastes, so long as such activities are r:arried out in a good and husbandlike manner in the ordinary
course of business, and in compliance with all applicable environmental laws, regulations, permits, orders or other
requirements.

3) ln the event that Mortgagor is in breach of any of its representations, war:ranties or covenants as set fortr above,
Mortgagor, at its sole expense, sll-rall take all action required, in,:luding environmental cleanup of the Property, to comply with
the repiesentations, warranties and covenants herein or applicable legal requirements and, in any event, s_hall take all action
deemid necessary by appropriate governmental authorities. M,crtgagee shall have the right, but not the obligation, :o advise
appropriate governmental authorities of any environmental condition on or affecting the Property that constitutes or may
constitute a breach of Mortgagor's obligations hereunder.

4) Mortgagor and its successors and assigns shall indemnify, defend, protect, and hold h;armless Mortgagee, its directors,
oificers, employees, agents, shareholders, successors and iassigns and their officers, 'employees or agents, ftom and
against any and all claims, suits, damages, liens, losses, liabilities, interest, judgment.s, response and cleanup costs,
d6mands, 

-actions, 
causes of action, injuries, administrative proceedings and orders, consent agreements and orders,

penalties, costs and expenses (includinb any fees and expenses incurred in enforcing this indemnity, any out-of-pocket
iitigation costs and the reasonable fees and expenses of counsel) of any kind whatsoever ("Claims") paid, incurred or
suffered by, or asserted against Mortgagee, including but not limited to Claims arising out of loss of life, injury to persons,
trespass oi damage to or conta,mination of property or natural resources, or injury to business, in eonnection with or arising
out bf tne activitieS of Mortgagor on the Property, Morigagor's predecessors in interest, third parties who have been invited,
permitted or trespasseO on tne Froperty, or parties in a contractual relationship with Morlgagor, or any of them, or which
birectly or indirectly arise out of or result from or in any way connected with the Property, wl'rether or not caused by

Mortgigor or within the control of Mortgagor, including withclut limitation: (a) the presence, ,use, generation, treatment,
storJgel disposal, release, trreatened retease, or discharge of any Hazardous .Material or Contaminant at or from the
eroperty and/or thb cleanup of Hazardous Materials or Contaminants within, on or under the Property; (b) Mortgagor's
breich of any of the representations, warranties and covenants contained herein; and (c) Mortgagor's violation o: alleged
violation of any applicable Envirorrmental Law, regulation or ordinance.

5) Mortgagols representations, warranties, covenants and indemnities contained herein shall survive the occurrence of any
event wnitsoever, including without limitation the payoff o1i any promissory note(s) secured hereby, the release or
foreclosure of this Mortgage, the acceptance by Mortgagee of ia deed in lieu of foreclosure or any transfer or abandonment
of the Property:

6) The term "Environmental Law" shall mean any federal, state or local law, statute, ordinance, or regulation, now in effect or
hereinafter enacted, pertaining to health, ;ndustrial hygiene, or the environmental conditions on, under or about the Property'
including but not limited to enactments requiring the removal or containment of asbestos-containing materials in private

buildings.

7) Mortgagor shall permit, or cau$e any tenant of Mortgagor to permit, Mortgagee or.its agents, or independent contractors to
, ehter a-ndinspectihe Property at any reasonable time for purposes of determining, as Mortgagee deems necessary or

desirable: (a) ihe existence, lo-cation and nature of any Hazardous Materials or Hazardous Wastes on,.urrder or about the
property, (bi tne existence, location, nature, magnitude and spread of any Hazardous Materials or Hazardous Waste that
has'been ififfeO, disposed of, diricharged or relelsed on, under or about the Property, or (c) whether or not Mortgagor and

any tenant bf Mortgagor is in compliance with applicable Environmental Law. lf Mortgagor or its tenants fail to conply fully
with tne terms of this subdivision 7), Mortgagee may obtaln affirmative injunctive relief to cornpel such compliance.

j) Grazing Rights. lf any portion of the Property described in this Mortgage is used by Mortgagor ias the basis for obtaining Sraziqs
'fermits 6r o"ther grazing rights issued by dny governmental agency, including -witho.ut 

limitations the Forest Service, U.S'
bepartment of AgrTculture or-the Bureau oi Land Management, U.S. Department of lnterior, Moftgagor covenants and agrees as

follows:

1) Said grazing permits or other rights are in good standing and have not been modified, reduced or limited in any other
respect, except as fully disclosed in writing to Mortgagee;

2) Mortgagor will perform all obligations imposed as a requirement of exercise of said grazing permits or other rights and will
comply with all laws, rules and regulatlons applicable thereto;

3) Mortgagor will take such timely action as may be required to cause the renewal or reissuance of said grazing Plrmits or
oiner ri[nii from time to time as lhey expire during the term thereof. Mortgagor agrees and acknowledges that the failure to

renew or cause the reis$uance of any said permits for any reason, whether the result of arr act or omission of Mortgagor or

for reasons beyond Mortgagor's contiol, is an event of deiault hereunder and Mortgagee shall have the right to exercise the

rights hereinafter set forth in this lMortgage; and

4) Mortgagor agrees to pay all fees, charges, rents or other payments accruing under said permits or any renewals thereof
'piior to-oitinquEncy. ln irr6 event Mortgaior faits to pay any such payment, the amount unpaid shall become a part of the

indebtedness secured by this Mortgage and shall be immediately due and payable.

7' lr ls MUTUALLY AGREED THAT: 
nrrarion or iniurv to the cublic use, or fora) Any award of damages in connection with any taking or condemrration or injury to the Property by reason of 

1

alma'ges resulting from priVate trespass or injury to thJ Property, is absolutely-and unconditionally assigned and shall be paid to

' Mortgigee, undeithe terms and cdnditions 6ttnis Vtortgage pertalning to Rents. Upon receipl: of such money Mortgagee may

appti tfe same on the indebtedness secured hereby. Uortgagor agreei to execute such further documents as may be required
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b) To keep the Property in good condition, working order and repair; care for the Property in accordance with standards of good
husbandry and to keep all trees, vines and crops on said land properly cultivated, irrigated, fertilized, sprayed, and fumigated; not
to remove, destroy or suffer the removal or destruction of any building, fence, canal; well or other improvements or fixtures
thereon; not to remove, replace or alter any horticultural or viticultural tree, vine or shrub planted thereon without the priorwritten
consent of Mortgagee, except in the ordinary course of business; to complete or restore promptly and in good and workmanlike
manner any building which may be constructed, damaged or destroyed thereon; to comply with all laws, covenants and
restrictions affecting the Property; not to commit or permit waste thereof; not to commit, suffer or permit any act upon the
Property in violation of law; to do all other acts which from the character or use of the Property may be reasonably necessary, the
specific enumerations herein not excluding the general; to observe and perform all obligations of Mortgagor under any lease of
the Property.

c) To provide, maintain and deliver to Mortgagee flre and all other types of insurance of the type and in amounts as Mortgagee
may require, with loss payable clauses solely in favor of Mortgagee. ln the event of loss, the insurance proceeds, or any part
ther:eof, may be applied by Mortgagee, at its option, to the reduction of the indebtedness hereby secursl orto the restoration or
repair of the property damaged. ln the event that the Mortgagor shall fail to provide satisfactory hazard insurance, Mortgagee
may procure, on Mortgagor's behalf, insurance in favor of Mortgagee alone. lf insurance cannot be secured by Mortgagor to
provide the required coverage, such inability shall constitute an event of default hereunder.

d) To appear in and litigate any action or proceeding purporting to affect the security hereof, the title to the Property, or the rights
or powers of Mortgagee; Mortgagee may appear in and litigate any such action or proceedings, including any bankruptcy,
partition or condemnation proceeding, affecting the Property, or Mortgagee's interest therein, in which event Mortgagor agrees to
pay all costs and expenses thereof, including attorney's fees and costs of securing evidence of title.

e) To pay on or before the due date all taxes and assessments affecting the Property, including all assessments upon water
company stock and all rents, assessments and charges for water, appurtenant to or used in connection with the Property; to pay,
when due, all encumbrances, charges, and liens, on the Property or any part thereof, which at any time appear to be prior or
superior hereto.

f) ln case of any suit to foreclose this Mortgage or to collect any charge arising out of the debt hereby secured, or of any suit
which the Mortgagee may deem necessary to prosecute or defend to effect or protect the lien herein, inch,rding any proceeding in
bankruptcy, or if Mortgagee retains an attorney to advise Mortgagee in connection with this Mortgage or any other agreement
related to the indebtedness secured by this Mortgage, Mortgagor agrees to pay a reasonable sum as attorney's fees and all costs
and legal expenses in connection with said suit, and further agrees to pay the reasonable costs of searching the records and
abstracting or insuring the title, and such sums, costs and expenses shall be secured hereby and shall be included in any decree
of foreclosure. The fees and costs described herein and elsewhere in this Mortgage shall be in addition to those set forth in the
loan agreement or any other written agreement between Mortgagor and Mortgagee.

g) Should Modgagor fail to make any payment or to do any act as provided for in this Mortgage, then Mortgagee, but without
obligation to do so and without notice to or demand upon Mortgagor and without releasing Mortgagor from any obligation hereof,
may: make or do the same in such manner and to such extent as either may deem necessary to protect the Property, Mortgagee
being authorized to enter upon the Property for such purposes; commence, appear in and litigate 4Fy action or proceeding
purporting to affect the security hereof or the rights or powerS of Mortgagee, including any bankruptcy proceeding affecting the
Property; pay, purchase, contest, or compromise any encumbrance, charge or lien which in the judgment of either appears to be
prior or superior hereto; and in exercising any such powers, incur any liability, expend whatever amounts in its absolute discretion
it may deem necessary therefore, including attorney's, accountant's, appraisal, and environmental fees, and costs of securing
evidence of title, and all amounts so expended shall be obligations of Mortgagor secured by this Mortgage. Nothing contained
herein shall prohibit Mortgagee from entering the Prope(y, at a reasonable time and upon reasonable notice to Mortgagor,
without incurring or assuming any obligations or liabilities whatsoever, for the sole purpose of inspecting the Property.

h) To pay immediately and without demand all sums expended by Mortgagee pursuant to the provisions hereof, with interest from
date of expenditure at the same rate as is provided for in the note or notes secured by this Mortgage. ln the event that such sums
are not immediately paid, they shall be added, along with the appropriate amount of capital stock or paffcipation certificates, to
the principal balance of the indebtedness secured hereby and shall accrue inierest as herein set forth. All such sums shall be
secured hereby.

i) Environmental Representations, Warranties and Covenants.

1) Except as disclosed in writing to Mortgagee, or except as otherwise provided in any loan agreement between Mortgagee
and Mortgagor which specifically refers to the Property, to the best knowledge of Mortgagor after due inquiry, Mortgagor
hereby further represents, warrants and covenants as follows:

(a) No pollutants, contaminants (including oil or other petroleum products), toxic or hazardous substances, or solid or
hazardous wastes, as such terms are defined under any federal, state or local Environrnental Law, regulation or
ordinance (hereinafter "Contaminants") have been, are being or will be generated, manufactured, produced, stored,
disposed of, discharged, released, threatened to be released, or otherwise allowed to migrate or escape on, under or
from the Property in such quantities or concentrations as would violate any federal, state or local Environmental Law,
regulation or'ordinance or as would require Mortgagor to report such condition to any governmental authority or'to

- undertake removal or remedial action to clean up such contaminants;

(b) No Contaminants are located on, in or under any property located adjacent to the Property in such- quantities or
ioncentrations as would constitute a violation of any Environmental Law or as would require the owner of the adjacent
property to report such condition to any governmental authority or to undertake removal or remedial action to clean up
such Contaminants;

(c) Neither the Property, nor any portion thereof, nor any adjacent property or portion thereof, has been or is proposed to
66 tisteO underthe Comprehensive Environmental Response, Compensation and Liability Acl(42 U:S.C. Section 9601,
et seq.), or any analogous state law. Mortgagor shall immediately notiff Mortgagee if Mortgagor acqulres any information
concerning the listing or proposed listing of the Property or any adjacent property and shall provide Mortgagee with any

' documents in Mortgagor's possession relative thereto;

(d) No hazardous wastes, as defined under the Federal Resource Conservation and Recovery Act (42 U S C. Section
6901 , et seq.), or anyanalogousstatelaw("HazardousWastes"),havebeen,arebeingorwill bestoredortreatedin
surface impoundments or other structures or facilities located on the property that are partially or entirely below the
ground surface;

(e) No litigation, investigation, administrative order, consent order, agreements, or other action, proceeding or settlement



* ldaho AgCredit REAL ESTATE MORTGAGE oa*,rra,rrlr"r?ri,l,

Loan: 0006673880 - 55722901012020

WHEIJ RECORDED MAIL TO:
ldaho AgCredit, FLCA
2883 Hwy 39
Anerican Falls, lD 83211

BUTTE COUNTY
Rccorded for:

IDAEO AG CBDDIT r

ao:msiclry.t 0,3'2?-.'ADO

0000-0s8092
No. Pages:7 Fee: $ 45'00

SH-ELLY BLACKNER
CountY Clerk
DePutY: KIM

1. THIS MORTGAGE is made this May 20' 2020 between

whose address is hereinafter

Mortgago ,an a corporation, existing

and operating under the Farm Credit A.ct

Blackfoot. ldaho 83221
,as amended, having its principal place of business at

WATER RIGHTS:
TOGETHER WITH: ldaho Department of Water Resources Decnee Nlrmber 34-965A, Priority Da{e March 29, 1€85, Champagne

Creek, 4.68 CFS, 9.7 GPM, over 217 acres'

2. WITNESSETH: That Mortgagor TRREVOCABLY GRANTS, BARGr''INS, SELLS, CONVEYS AND ASSIGNS unto Mortgagee

together with right of entry and'p5""es"ion the following described real property situated in the County(ies) of Butte, State of Ilaho:

SEE ATTACHED SCHEDULE A FOR REAL ESTATE DESCRIPTIC)N, TOGETHER ''/VITH FIX:TURES AND APPURTENANT

SPRINKLER EQUIPMENT IF ANY.

TOGETHER WITH: All fixtures, including but not limited to the following: All cumps, motors, columns, tubes, shafts, bowls, panels

"nO-ill 
electrical appurtenances, mainlin-e, laterals, wheel lines, pivoUcircle ii'rigation systems, risers, heads, couplers, end plugs,

valves, valve openers, reducers, joints, tees and wyes, as well as all additions and replacernents thereof, lereby ceclared

appurtenant theieto and which are more particularly described on the att;ached Schedule A.

GOVERNMENT GRAZING:
@nds Grazing Lease #G800085 for 12 AUMs

BLM Grazing Permit Allotment lD11027 for 197 AUMs
BLM Grazing Permit Allotment lD11024 for 208 AUMs

This real estate modqaoe is also intended to be a fixture filinq and to be indexed not onlv as a mortqaqe but also as a

fixture filinq.

3. TOGETHER WITH: all buildings, structures, equipment, fixtures (including trees, vines and shrubs) and improvemenls of every

[ino ,nJ oesciiption now or nere]tter constructed or placed there-on; all standing timber and timber to be cut located thereon; all

"ii"ting 
and futirre waier rignti, no*eu"r" evidenced, io the use of water for inig-ation, livestock and domestic purposes, including

irrigatidn and watering equilment and systems, diiches, laterals, conduiis, and rignts-of-way used to convey such rvater or to drain

the above-described prop"hv, all of which righis are hereby made appurtenant to.the pnoperty, and all pumping plants-, eleclrical

generators, winc maininEi, lLo fencing and"storage tanks, now or heieafter used in connection with the property, all of which are

fi"r"ov o"dr"red to be fixtures, all grazing rignis, t6ases, permits and licenses; all oil, gas, and mineral leases, permits ard rights

used with the property; anO ati ten6menti, h-ereditaments, easements, rights-of-way and appurtenances to the property (hereafter

collectively referred to as the "Property")'

4. MORTGAGOR ABSOLUTELY AND UNCONDITIONALLY ASSIGNS, transfers, conveys and sets over to Mortgagee allthe rents'

royalties, issues, profits, revenue, income and other benefits of the propenty arising from the use or enjo_y191! of. all or any portion

thereof or from any lease, mineral lease, or agreement pertaining then:to (collectively the "Rents"); SUBJECT, HOWEVER' to ihe

iignt, bo*"1 and arithority given to and conferred upon Mortgagor by Paragraph 7.c hereof'

5. FOR THE PURPOSE OF SECURING:
a) payment of the indebtedness or obligations evidenced by the following promissory note(s) andlor guaranties executed by

Mortgagor and/or others to the Mortgagee at the times, in the manner ano witn interest as therein set forth (notes may contain

variable or adjustable rate provisions):

Date of Note MaturiW Date Amount of Note 
{r

May 20, 2O2O ' December 1' 2049 $1 
' 
183,250'00

b) the payment of such additional lca.rs or advances, including advanoes under a revolving line of credit, with. interest the-eon, as

hereafter may be made to Mortgagor, or Mortgagoi's succelsors or assigns, and/or to parties whose obligation Mortgagor is

g""i"nt,""i"g, 
"uia"n""J 

uy a proiriisory_.n_gtg oiot6erwise and any obligations evidenced by any guaranties executed by Mortgagor

in favor of Mortgagee; pncjvtoro How-EVER,1iAf,:such additional loins, advances, guaranty obligations shall ber secured by this

Mortgage only if the promissory note, gr"r"aniy, or oih"r document evidencing such loins or advances shall recite that it is to be

secured by this rvrortgage; c)-ifr" p"V*'"nt of lny substitute notes, renewals, reamortizations, and extensions of all indebtedness

secured by this Moftg;g"e;'d)'tne pbrf6rman"" oi 6u"ry obligation and agreement of Mortgagor whetlrer contained or incorporated by

i"tlirnla ln this MortigJge, dr conia,ned in any loan d6cumdnt or guaraniy executed pv Mbrt-oaoor in favor of Mortgagee, with respect

to any loan, advance, oilrlranty secured Oy ttris Mortgage; gnd e) the payment of all sums expended or. advanced by Mortgagee

,no"i or pursuant to ine t6rms ofih s Mortgafe, togethei uitr int"reit theieon as herein provided. The continuing validity and priority

of this Mortgage as security for future toan!, aduaices or guaranties shall not be impaired by the fact that at certairr times hereafter

there may e-xiit no outsianding indectedness from Mortgag6r to Mortgagee or no commitment to malie loans or advanees'

6. TO PROTECT THE SECURITY OF THIS MORTGAGE, MORTGAGOR AGREES:

a) To use loan proceeds solely for the purposes set forth in the loan application(s) or agreementt;; to comply with the Farm Credit

Act of 1971, as amended, and/or the regulations of the Farm Credit l\dministration, now existing

ffiffilPw
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2 - quarter-mile Wheel Lines
Approximately 9,200 feet of buried PVC mainline

Triple M Land & Cattle, L.L.C., An ldaho Limited Liability
Company, and Monte M. MacConnell, individually

By: Monte MacConnell, individually and as Manager

SCHEDULE A

lndividually By:

M. MacConnell

Page 2
Sohed A (R10/08/2014)
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Schcd A (R10/08/201{)

REAL ESTATE DESCRIPTION TOGETHER WITH FIXTURES AND APPURTEI{ANT SPRINKLER EQUIPMENT IF ANY FOR
MORTGAGE DATED MAY 20, 2O2O

Triple M Land & Cattle, L.L.C., An ldaho Limited Liability Company
Loan: 0006673880 - 5572290101

REAL ESTATE DESCRIPTION:
PARCEL 1:
TOWNSHIP 3 NORTH, RANGE 24 E.B.M., BUTTE COUNTY, IDAHO
SECTION 13: LOTS 1, 2 AND 3; NW%SE%
SECTION 24 SEYaSEYn
SECTION 25: SE%NET^

TOWNSHIP 3 NORTH, RANGE 25 E,B.M., BUTTE COUNTY, IDAHO
SECTION 18:ALL
SECTION 19: LOTS 1 AND 4; S/zSE%; NE%NEri
SECTION 20: NW%; NW%SW%; S%S\N%; THOSE PORTIONS OF N1/,NE% AND NE%SW% NORTH AND WEST OF OLD STATE
HIGHWAY NO.22 ALSO KNOWN AS BLIZZARD MNT. ROAD.
SECTION 30: LOTS 1 AND 2;SE%NW%;SW%NE%; NW%SE%

PARCEL 2:
TOWNSHIP 3 NORTH, RANGE 24 E.B.M., BUTTE COUNry, IDAHO.
SECTION 22: SE%, NE%SW%, SE7+NW%, S%NE%
EXCEPTING AND RESERVING TO THE UNITED STATES ALL THE COAL AND OTHER MINERALS IN THE LANDS SO ENTERED
AND PATENTED, TOGETHER WITH THE RIGHT TO PROSPECT FOR, MINE AND REIVIOVE THE SAME PURSUANT TO THE
pRovtstoNs AND LtMlrATtoNS oF THE ACT OF DEC. 29, 1916 (39 STA1|., 862)
SECTION 25: SYz
SECTION 26: NW%, E%SE%
EXCEPTING AND RESERVING TO THE UNITED. STATES ALL THE COAL AND OTHER MINERALS IN THE LANDS (SWZNW%)
SO ENTERED AND PATENTED, TOGETHER WITH THE RIGHT TO PROSPECT FOR, I/INE AND REMO\r'E THE SAME
PURSUANT TO THE PROVISIONS AND LIMITATIONS OF THE ACT OF DEC.29, 1956 (39 STAT., 862)
SECTI ON 27 : W%, W%E%, SE%NEY1
EXCEPTING AND RESERVING TO THE UNITED STATES ALL THE COAL AND OTHER MINERALS IN THE LANT'S SO E\TERED
AND PATENTED, TOGETHER WITH THE RIGHT TO PROSPECT FOR, MINE AND REIV1OVE THE SAME PI.JRSUANT TO THE
pRovtstoNs AND LTMITATIONS OF THE ACT OF DEC. 29, 1956 (39 STAT., 862)
SECTION ?8"E%SE%
EXCEPTING AND RESERVING TO THE UNITED STATES ALL I-HE COAL AND OTHER MINERAL.S IN THE LANT'S SO E\TERED
AND PATENTED, TOGETHER WITH THE RIGHT TO PROSPECT FOR, MINE AND REIV1OVE THE SAME PURSUANT TO THE
pRovtsroNs AND LlMlTAllloNS oF THE ACT OF DEC. 29, 1956 (39 STAT., 862)
SECTION 35: NE%
SECTION 36: NE%

TOWNSHIP 3 NORTH, RANGE 25 E . B .M., BUTTE COUNTY, IDAHO.
SECTION 30: LOT 4
SECTION 31: LOT 1 AND LOT 2 NORTH AND WEST OF THE STATE HIGHWAY

PARCEL 3:
TOWNSHIP 3 NORTH, RANGE 24 E.B.M., BUTT= COUNry, IDAHO
SECTION 26: NW%SW%NE%

PARCEL 4:
TRACT I:

THE SOUTHWEST QUARTER (SW7;) SECTTON 16, TOWNSHIP 3 NORTH, RANGE 24 EAST, BOISE MERIDIAN, tsUTTE
COUNTY, IDAHO.

TRACT II:
THE NORTHWEST QUARTER (NWla SECTTON 16, TOWNSHTP 3 NORTH, RAr{GE 24 EAST, BCISE MERIDIAN, BUTTE
COUNTY, IDAHO.

TRACT III:
THE WEST.HALF OF THE SOUTHEAST QUARTER (W%SE%), AND THE SOUTHEAST OUARTEIT OF THE SOU-HEAST
QUARTER (S,E%SE%) SECTTON 16, TOWNSHIP 3 NORTH, RAI{GE 24 EAST, 8.M., BUTIE COUNry, IDAHO;

EXCLUDING THE (l) NORTH-HALF OF THE SOUTHWEST QUARTER OF THE SOUTHEAST QIiA.RTER (N%SWl,iSEZl) p.ND (ll)
THE SOUTH-HALF bT THT NORTHWEST QUARTER OF THE SOUTHEAST QUARTER (S%NW7;SE%).

TRACT IV:
THE NORTHEAST QUARTER OF THE NORTHEAST QUARTER (NE%NEZ4), AND THE WEST'HA'-F OF TI-XE NORTHEAST
QUARTER (W%NEy4 SECTTON 16, TOWNSHTP 3 NORTH, RANGE 24 EAST, BOISE MERIDIAN, BUTTE COUNT'/, IDAHO.

TRACT V:
TOGETHER WITH AN EXISTING ACCESS ROAD/ROUTE ON PRIVAT'E LANDS DESCRIBED AS FOLLOWS:

TOWNSHIP THREE (3) NORTH, MNGE 24 EAST BOISE MERIDIAN, BUTTE COUNTY, IDAHO

SECTION 21:NE1/4NE1/4
SECTION 22: N1IZN\N114

PARCEL 5:
A PERPETUAL IRRIGATION EASEMENT AND RIGHT OF WAY ,CN, OVER, UNDER, ACROSS AND THROUGH T}IE
E%SW%NEI% OF SECTION 26, TO\N'NSHIP 3 NORTH, RANGE 24 E.EI.M., BUITE COUNTY, IDAI-IO.

FIXTURE AND/OR SPRINKLER EQUIPMENT DESCRIPTION:
IRRIGATION EQUIPMENT:
2 - seven-tower Valley Windshield Pivots
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Date: May 20,2020 Loan: 0006673880 - 5572290101
j) This document and any attachments may be executed in counterparts, each of which shall be deemed an original, but which
shall constitute one and the same instrument. This document may be signed and delivered by facimile or electronic
transmission, either of which shall be effective as an original.

k) Mortgagor acknowledges receipt of a completed copy of this document and its attachments.

WAIVER OF RIGHT TO TRIAL BY JURY. TO THE EXTENT PERMITTED BY LAW, THE BORROWER AND THE LENDER
HEREBY JOINTLY AND SEVERALLY WAIVE ANY AND ALL RIGHT TO TRIAL BY JURY IN ANY ACTION OR PROCEEDING
RELATING TO ANY OF THE LOAN DOCUMENTS, THE OBLIGATIONS THEREUNDER, ANY COLLATERAL SECURING THE
OBLIGATION OR ANY TRANSACTION ARISING THEREFROM OR CONNECTED THERETO. BORROWER AND THE LENDER
EACH REPRESENT TO THE OTHER THAT THIS WAIVER IS KNOWINGLY, WILLINGLY AND VOLUNTARILY GIVEN.

Triple M Land & Cattle, L.L.C., An ldaho Limited Liability
Company, and Monte M. MacConnell, individually

lndividually By:

A*\ tx, A-L
By: Monte M. MacConnell, individually and as Manager M. MacConnell

ACKNOWLEDGMENT

State of ldaho, County of SS

This record was acknowledged before me o

by Monte M. MacConnell as Manaqer

Notary for the of ldaho

My commission expires: *&#e

State of ldaho, County or 
-'T?,;il{-'c

n i4ty Lfl, *fi'?-{.,

\lttl
W

*OTAAT

This record was acknowledged
an

the of daho

My commission expires:

before me onlX\annffi, *aLn s,

w{**i*u'r,

Ass$Q

OF
,tcilt

by Monte M. MacConnell and Anne M. MacConnell, husband

l1

SS.

r{



State of ldaho
DEPARTMENT OF WATER RESOURCES
Eastern Region . 900 N SKYLINE DR STE A . IDAHO FALLS, ID 83402-1718
Phone: (208)525-7161 . Fax: (208)525-7177 . Website: www.idwr.idaho. gov

Brad Little
Governor

Gary Spackman
Director

June 05, 2020

IDAHO AGCREDIT FLCA
2883 HIGHWAY 39
AMERICAN FLS ID 83211.5347

RE: Notice of Security lnterest for Water RighUPermit No(s): 34-965A

Dear Security lnterest Holder

The Department of Water Resources (Department) acknowledges receipt of correspondence adding
security interest of the above referenced water right(s) to you. The Department has modified its
records to reflect the change in security interest and has enclosed a computer-generated report for
you.

Updating the ownership record for a water right does not reconfirm the validity of the right. When
processing a Notice of Security lnterest, the Department does not review the history of water use to
determine if the right has been forfeited or deliberately abandoned through five years or more of non-
use. To read more about water right forfeiture, including how to protect a water right from forfeiture,
please see ldaho Code SS 42-222 and 42-223.

lf you have any questions concerning the enclosed information, please contact me at (208) 497-3779

Sincerely,

emfl,^--
Cher Ramos
Technical Records Specialist

Enclosure(s)

cc: TRIPLE M LAND & CATTLE LLC


