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STATE OF IDAHO
DEPARTMENT OF WATER RESOURCES

Notice of Security lnterest in a Water Right
and a request to be notified of a change in ownership or any proposed

or final action to amend, transfer, or otherwise modi$ the water right(s)

Attach pages with additional information. Incomplete forms will be retwned.

2. The following REQUIRED information must be submitted with this form:

A) Evidence of the security interest. This may be a copy of a DEED of TRUST, MORTGAGE,
CONTRACT OF SALE or other legal document indicating your interest in the property and
water rights or claims in question, WITH ATTACHED LEGAL DESCRIPTION.

B) A FEE of $25.00 per water right or adjudication claim.

3. Name and Mailing Address of Person or company Holding Security lnterest

ldaho AgCredit, FLCA

PO Box 985

Blackfoot, lD 83221

Phone

Email

4. Name of Water Right Owner/Claimant(s)

5. Expiration Date ofNotification Period

6. Is this a Renewal of Request for Notification?

7. Signatwe(s) of Security Interest Holder(s)

Title, if applicable

Tyler M. Watt and Amy Watt, husband and wife

YES E

ilIJPPORT DATA

iN F|LE # 76- 2,.13

April 1,2045

Avery , Loan Officer

Date

Date

Receipt No.

WR

tr. tr'. i ,* #J.f -

Water RighVClaim No.Water Right/Claim No.Water Right/Claim No.Water Right/Claim No.

35-2143

35-2199

35-1 0546

Processed by AJ Date
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REAL ESTATE MORTGA(

4\ott"'tDate: March 4, 2020

WHEN RECORDED MAIL TO:
ldaho AgCredlt, FLCA
PO Box 985
Blackfoot. lD 83221

1. THIS MORTGAGE is made this March 4. 2020 between Tvler M. Watt. aka Tvler Martin Watt. and Am:/ Watt. husband and wife,
wfiose address is 462 S 1200 W Pingree,. lD 83262 hereinafte. called "Mortgago/', and ldaho Aocredit. FLCA_("MQL'tosoqe"). a
whollv owned subsidiarv of ldaho AoCredit. ACA, a corporation, existing and operating under th€ Farm Credit Act of 1971, as
amended. having its principal place of business at 1E8 W Judicial PO Box 985. BlacKoot. ldaho 83221.

2. WITNESSETH: That Mortgagor IRREVOCABLY GRANTS, BARGAINS, SELLS, CONVEYS AND ASSIGNS unto Mortgagee
togethel with right of entry and possession the following described real property situated in the County(ies) of Binoham, Stite of
lC.aho:

SEE ATTACHED SCHEDULE A FOR REAL ESTATE DESCRIPTION, TOGETHER WITH FIXTURES AND APPURTENANT
SPRINKLER EQUIPMENT IF ANY.

TOGETHER WITH: All fixtures, including but not limited to the following: All pumps, motors, columns, tub€s, $hafts, bowts, penels and
all electrical appurtenances, mainline, laterals, wheel lines, pivoucircle inigaiion systems, risers, heads, couplers, end plugs, valves,
valve openars, reducers, ioints, lees and wyes, as well as all addiiions and replacements lh6reof, hereby declareti appurtenant
thereto and which are more parliculsrly described on the attached Schedule A.

WATER RIGHTS:
TOGETHER WITH: ldaho Departmenl of Waler Resources Decree Number 35-2143, Priorily Date May 26, 1949, lor '1.S0 CFS, for 75
acres & 560.0 AF fom a well.
TOGETHER WITH: ldaho Departmenl of Water Resources Decree Number 35-2199, Priority Date May 7, 1951, for 1.0 CFS, for 77
acres & 560-0 AF from a well.
TOGETHER WITH: ldaho D€partment of water Resources Decree Number 3F1 0546, Priority Date Aprit 1 , 1940, for 0.06 cFS.

This reil estate mortoade ls also lntended to be ? fixture filinq and to pe indexsd not ontv es e mortaaqe but also aq a
fixture lilins,

3. TOGETHER wlTH: all buildings, structures, equipment. fixtures (including trees, yines and shrubs) and improvements of every
kind and description now or hereafter construc{€d or placed thereon; €ll slanding timber end timber to be cut located thereoni ail
existing and future water rights, how8ver evidenced, to lhe use of waler for lrrigation, livestock and domestic purposes, including
irrigation and wat€ring equipment and systems, ditches, laterels, conduits, and rights-of-way used lo convey such water or to drain
the above-described property, all of which rights are hereby mada appurtenant to the prop€rty, and alt pumping plants, eleclrical
generators, wind machines, and fencing and storage tanks, now or hereafter used in conn€ction with the properly, all of which are
hereby declared to be llxturesi all graz:ng rights, leases, permits and licenses; atl oil, ga3, 6nd mineret leas6s, lermits and rights
used wilh the-property; and all lenemenls, hereditamenls, easemenls, rights-ot-way and appurtenances to the property (hereafter
collectively referred to as the "Property").

4' MORTGAGOR ABSOLUTELY AHD UNCONDITIONALLY ASSIGNS, transfers, conveys and sets over to Mortgagee alt the rents,
royalties, issues, profits, revenue, income and other benefits of the property arising lrom lhe use or enjoymenl ofall or any portton
thereof or fom any leaso, mineral lease, or agreemenl pertaining thereto (collectively the ''Rents"); S0BJECT, HOWEVEFi, to the
right, power and authority given to and conferred upon Mortgagor by Paragraph 7.c hereof.

5. FOR THE PURPOSE OF SECURING:
a) payment of lhe indebtedness or obligations evidenced by the following promissory note(s) and/or guarantios executed by
Mortgagor and.lor others lo the Mortgagee at the times, in the manner and wilh inlerest as therein set forth (notes may contain
variable or adjustable rate provisionsl:

Date of Note Maturitv Date Amount of Note
March 4, 2020 April 1, 2045 $529,000.00

b) the payment of such additional loans or advances, lncluding advances under a revolving line of credit, with intsrest th6rBon, as
hereafler may be made to Mortgagor, or Mortgagofs successors or assigns, and/tor to parlies wtose obligation Mortgagor is
guaranteein-g, evidence_d_ry a promissory note or otherwise and any obligations evidenced by any guar€nties executed by Mortgagor
in favor ol Mo.tgagee: PROvIDED HOWEVER, THAT, such additional loans, advances, guaianty obligations shall be secured b:y t-his
Mortgage only if the promissory note, guaranty, or other document evldencing such loans or advances shall recite that it is io be
secured by this Mortgage; c) the paymenl of any substitute notes, renewals, reamortizations, and extensions of all indebtedness
se_cured by this llgrtgage; d) the performance of every obligation and agreement of Mortgagor whether contained ot incorporated by
reference h this Mortgage, or contiained in any loan document or guaranty execulod by Mortgagor in favor of Mortgagee, wittr resped
to any loan, advance, or guaranty secured by this Mortgage; and e) the payment of all sums expended or advancid by Mortgagee
unde. or pursuant to the terms of this Mortgage, togelher \,vith interesl thereon as herein provided. The coniinuing vatidid anO priority
of this Morlgage as security for future loans, advances ot guaranties shall not be impaired by the fact thal at ce-rtain tinies he'reaffei
there may exist no outstanding indebtedness from Mortgagor to Mortgagae or no commilment lo make loans or advances.

5. TO PROTECT THE SECURITY OF THIS MORTGAGE, MORTGAGOR AGREES:

9) To use loan procaeds solely for the purposes sel forth in th€ loan application(s) or agreements; to comply with the Farm Credit
Act of 1971, es amended, and/or the regulations of the Farm Credit Administration, now existing or as hereifter amended.

b) To ke€p lhe Property in good condition, working order and repair; care for lhe Property in acrordance with slandards of good
husbandry and to keep all trees, vines and crops on said land properly cultivated, inigated, fertilized, sprayod, and fumigatedj not
lo remove, destroy or sufier the removal or destruction of any building, funce, canal, well or other lmptovements or fixtures
thereon; not to remove, replace or alter any horticultural or viticultural tree, vin€ or shrub planted thereon without the prior wTjtten
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consent of \ror€agee, except in lhe ordinary course of business; to complete or restore promptly and in good and wo*manljke
manner arry bullding which .nay be constructed, dsmaged or destroyed thereon: to comply with all la'j,s, cor€nants and
restrictions aflecting the ProFerty; not to cornmit or permit waste thereo{, not to corffnit, sulfer or permit any act upon lhe
Property in violation of lawl to do all other acts which from the cfiaracler or use of the Property may be roasonably necessary, lhe
specific enrmerations herein 1ot excluding the general: lo observe and perform all obligations of Mortgagor under any lease of
the Propert/.

c) To prov de, Ftaintaln and d3liv€r to Mortgagee fire and all other types of insurance of the type and in amounts as Mortgdgee
rnay require, with loss payabb clauses sol€ly in favor of Mortgagee. ln the event of loss, the insurance proc€eds, or any part
thereof, may be applied by Morlgagee, at its c,ption, to the reduction ofthe indebtedness hereby secured or:. the rosloration or
repair of lhe pr.perty damaged. ln the event that the Mortgagor shall fail to provide satisfactory hazard insurancq Morlgagoe
may procure, on Mortgagor's behalf, insurance in favor of Morlgagee alone. lf insurance cannot be secuF:d by Mortgagor to
provide the required coverage, suc.h inability shall constitute an event of default hereunder.

d) To appear in and litigate ary actlon or proceeding purporting to affecl the security hereof, the title to the Properly, orthe rights
or powors of Mortgag€e; Mtrtgagee may appear ln and litigate any such action or proceedings, including any bankruptgt,
partition or condemnation proceeding, affectintl the Property, or lvlortgagee's interest therein, in which event fulortgagor agrees to
pay all costs and expenses thereof. including €rttorney's fees and costs of securing eviderce oftitle.

e) To pay Dn or before the die date all taxes and assessments affecting the Property, including all ass€ssments upon water
company srock and all renls, assessments and charges for water, appurteflant to or used in connection with fie Prop€rtyi to pay.

t|han due, all encumbrances. charges, and li'ens, on lhe Property or any part thereof, which at any time appear to be prior or
guperior hereto.

q ln cas€ of ary suit to foredose this lvlortgage or lo collect any charge arising out of the debt hereby secured, a of sny suit
which the [lortgagee may deem necessary to prosecute or defend to efect or prolecl the lien herein, includirB any foceeding in

bankruptcy or if Mortgagee r--tains an attomey to advise MorlEagee in connection with this Mortgage or aly othel agreement
related to the indebtedness s€cured by this Mortgage, Morlgagor agrees to pay a reasonable sum as attomet's fees and all costs
and legal expenses in connettion with said suit, and further agrees to pay the reasonable costs of search ng the records and

abstraiting or insunng the title, and such sums, cosls and expenses shall be secured hereby and shall be induded in any decroe
of f,orecloiure. The fees and cosls described nerein and elsewhere in this Mortgage shall be in addition to those s€i forth in the
loan agreemeni or any other ',yrltten agreement between Mortgagor and Mortgagee.

g) Should Mortgagor lail to rnake any payment or to do any ar:t as provided for in this Mortgage, then Mortgagee but without
-.irtigation tr do:so and without notlce to oi demand upon l\lortgagor and without releasing fulc.rtgagor from ary oblig3tion hereof,
nay: make or do the same in such manner and to such extent as either may deem necessary to protect the Propertt*, Mottgagee
being authrrized lo enter uptrn the Property for such purposes; commence. apPear in and litigate any altion ol p.roceeding

purp6rting :o affect the security hereof or ihi rights or powers of Mortgagee, including any benkruptcy pro,c:eding affecting the
Property;-pay, purchase, cont3st, or compromise any encumbtance, charge or lien which in the iudgment of either etpears to be
prior or'sugerio. hereto; and in exercising any such powers, incur any liability, expend whatever amounts in its absolLte discretion
it may deer necessary therEfore, including arttorney's, accountant's, appraisal, and environmental fees, ard costs ot securing
evidehce oa title, and dll amarnts so expendeld shall be obligations of i,lortgagor secur8d by this Mortgage. Nothing contained
herein sha I prohibil Mortgegee ftom entering the Property, at a reasonable time and upol reasonable rotice to Mortgagor,
without incurrinE or assuming any obligalions or liabilities whalsoever, for lhe sole purpose of inspecting tha Froperty.

h) To pay immediately and withouii demand all sums expended by Mortgagee pursuant tc the provisions hereof, with interost from
date ol expndlure at the same rate as is provided for in the nole or notes secured bl/ thb Mortgage. ln the edent th8t such sums
are not iftrnedi8tely paid, they shall ba addecl. along with the appropriate amount of capital stock or particiFation certiflcates, to

tre principal balanii of the indebtedness secured hereby and shall accrue interesl as herein set forth. All such sums shall be

secured hseby.

ii Environrrental Representatbns, \ltlarranties and Covenants.

1) Except as disclosed in writing to Mortgagee, or exc€pt as otherwise provided in any loan agrcementbetween Mortgagee
and lrb'rtgagor which sp:cificaliy refers to the Property, to the best knowledge of Morqagor afier due inquir/, Morlgagor
herebl further represents, wanants and c,lvenants as follows:

(a) No pollutants, contarninents (inchtding oil or olher petroleum products), to*c or hazardous suEslances, or solld or
hauardous wastes, as sucfi terms are delined under any federal, state or ocal Environrnental Law, legulation or
ordinance (hereinafler "Contaminant$') have been, are being or will be gen€ratsd. manufacturec, produced. stored,
di+osed of, discharged, released, threatened to be released, or otherwise allowed 1o migrate or escape on, under or
from the Property inluch quanlities or concentratlons as would violate any federal, state or local Envirormental Law,
regulation or ordinance or as would require Mongagor to report such condition to any governmental authority or to
uniertake rernoval or remedial action to clean up such €onlaminantsl

(b) No Contaminanls are located on in or under any property localed adjacent to lhe Property in such quantities or
conc€ntrations as would t:drstitute a violation of any Environmental Law or as would tequirc the oLtner oflhe ad,acent
properly to report sueh condition to any governmental authority or to undettake removal or remedial action to clean up
such Contamlnants;

(c) Neiiher the Property, nor any porti,on thereof, nor any adjacenl property or psrlion thereoll, has been or is proposed lo
be listed underthe Comprehensive Environmental Response, Compensation and Liability Ad (a2 L.S.C. Section 9601,
et seq,l, or any analogous stale law- lv'tortgagor shall immediately nolify lvlodgagee if n/ortgagor acqL res an/ information
colc€rning the listing or p.oposed listing ofthe Property or any adjacent property and shall provlde MortgaJee wilh any
do:um€nts in Mortga!or's possassion relative thereto;

(d) No hazardous wastes, as defined under the Federal Fresource Conservation and Recovery Act (42 U.S.C. Section
6911, et seq.), or any analogous state law (''Hazardous Wastes'), have been, are being rcr will be stored or treated in

suJace impoundments or other stru{}tures or facllitles located on the propert}, that are partially cr entirely below the
ground surface;

(e) No litigation, investigation, admini$trative order, consent order, agreemenls, 3r olher action, proceeding Dr setllemenl
(hereinafter "Action') has previously been brought, is now pendrng, or to the best knowledge of N4ortgagor threatened
againsi or anticipated by Mortgagor, wilh respect to Mortgago/s use or management of Hazardous Materials or
H:zarcous Wastes c. the environmeittal condition of the Property, including any underlying groundwater. Upon leaming
ttEreof, Mortgagor shall immediately notify Mortgagee of any such Aciicn c'r lhreatened Action and provi(b Mortgagee
w lh copies of all documentation relative theretoi and
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(f) Excepl as disclosed in writing to Mongagee, no underground tanks, wells (except domestic water wel16), septic tanks,
ponds, pits or any other storage tanks ('Tanks") (whether cunently in use or abandoned) are or were located on or under
the Property and no Tanks are or were serving the Property described herein. With respect to any Tanks disclosed in
writing to Mortgagee, Mortgagor shall comply with all federal, state and local laws, regulations and ordinances and any
requiremenls of city or county fire departments, applicable to the maintenance and use of such Tanks, including, without
limitation, Title 40 of the Code of Federal Regulations Pa.l 112.

2) Nothing herein shall be deemed to prohibit Mortgagor from (a) using, handling or storing hazardous malerials or
substances, as defined under any tederal, state or local law, regulation or ordinance ("Hazardous Meterials") or (b) storing or
treeting non-haz€rdous wasles, so long as such ac{ivities are carried out in a good and husbandlike manner in the ordinary
course of buslness, and in compliance with all applicable environmental laws, regulaiions, permits, orders or other
requiremenls.

3) ln lhe event thal Mortgagof ls in breach of any of its representations, warranties or covenants as set forth ebove,
Morlgagor, at its sole expense, shall take all action required, including environmental cleanup of the Property, to comply with
the represeniElions, wananties and covenants herein or applicable legal requirements and, ln any event, shall take all action
deemed necessary by appropriate governmenlal authorltles. Mortgagee shall have the right, but not the obligation, to advise
appropriate gavernmental authorities of any envlronmental condition on or affecling the Property that constitut6s or may
constitute a breach of Mortgago/s obligations hereunder.

4) Mortgagor and its successors and asslgns shall indemniry, defend, protect, and hold harmless Mortgagee, ils direclors,
officers, employees, agents, shareholders, successors and assigns and their ofiicers, employees or agenh, from and
against any and all claims, sults, damages, liens, losses, liabililies. interest, judgmBnts, response and cleanup costs,
demands, actions, causes of action, injuries, administrative proceedings and orders, consent agreemenls and orders,
penalties, costs 6nd expenses (including any fees and expenses incuned in enforcing this indemnity, €ny out-of-pocket
liligetion costs and the reesonable fees and expenses of counsel) of any kind whatsoever ("Claims") paid, incurred or
sufJered by, or asserted against Mortgagee, including but not llmited to Claims ailsing out of loss of life, injury to persons,
trespass or damage lo or contamination of property or natural resources, or iniury to business, in connBction wilh or arising
otd of the activities of Mortgagor on the Property, Mortgagofs predecessors in interest, third parties who have been invited,
pormitted or trespassed on th€ Pmperty, or parties in a contractual relationship with Mortgagor, or any of them, or which
directly or indlrectly arise out of or result from or in any way connected with the Property, whether or not caused by
Mottgagor or wilhin the control of Mortgagor, including without limitation: (a) the presence, use, generation, treatment,
storage, disposal, release, threatsned relaase, or discharge of any Hazardous Material or Contaminant at or from the
Property and/or the cleanup of Hazardous Malerials or Conteminants within, on or under the Property; (b) Mortgago/s
breach ot any of the representalions, werranlies and covenanls contained herein; 8nd (c) Mortgagor's violation or alleged
violation of any applicable Environmental Law, rogulation or ordinance.

5) Mortgagofs representations, warranties, covenants and indemnities contained herein shall survive the occurrenc€ ofany
event whalsoever, including without limitation the payoff of any promissory note(s) secured hereby, the release or
foreclosure of this Mortgage, the acceplance by Mortgagee of a deed in lieu of foreclosure, or any transter or abandonmenl
of the Prop8rty.

6) The term "Environmental Law' shall mean any federal, state or local law, slatute, ordinance, or regulation, now in etf€ct or
herelnafrer enacted, pertaining to health, industrial hygiene, or the environmentsl conditions on, under or about the Property,
including bul not ltmjted lo enactments requiring lhe removal or containment of asbestos-conlaining materials in private
buildings.

7) Mofigagor shalt permit, or cause any lenant of Mortgagor to permit, Mortgagee or its agents, or independent contractors to
enter and inspect the Property at any reasonable tlme for purposes of determining, as Mortgagee deoms nece$sary or
desirable: (a) the existence, location and nature of any Hazardous Materials or Hazerdous Wastos on, under or about the
Property, (b) the existence, location, nature, magnitude and spread of any Hazardous Materials or Hazardous Wsste that
haE been spilled, disposed ol discharged or released on, under or about the Property, or (c) whelher or not Mortgagor and
any tenant of Mortgagor is in compliance with applicable Environmental Law. lf Mortgagor or its tenants fail to comply fully
with the terms of this subdivision 7), Mortgagee may obtain afiirmative injunctive relief to compel such complianc€.

j) Grazing Rights. lf any portion of the Property described in this Mortgsge is used by Mortgagor as the basis for obtaining grazlng
permits or other grazing rights issued by any govemmental agency, including without limitations the Forest Service, U.S.
Departmenl of Agriculture or the Bureau of Land Management, U,S. Department of lnterior, Mortgagor covonants and agrees as
follows:

1) Said grazing permlts or other rights are in good standing and have not been modified, reduced or limited in any other
respect, except as fully disclosed in wriling to Mortgagee;

2) Mortgagor will perform all obligations imposed as a requirement of oxercise of said grazing permits or other rights and will
comply with all lawa, rules and regulations applicable thereto;

3) Mortgagor will take such timely action as may be requirad to cause the renewal or reissuance of said gjazing permits or
other rights from time to llme as they expire during the term thereof. Morlgagor agrees and acknowledges that the failure to
renew or cause the reissuance ot any said permits for any reason, whether the rosult of an act or omission of Mortgagor or
for reasons beyond Mortgagofs control, is an event of datault hereunder and Mortgagee shall have the right to exercise the
rights hereinafter set forth in this Mortgage; and

4) MortgagoJ agr€€s to pay all fees, charges, rents or other payments accruing under said permits or any renewals thereof
prior to delinquency. ln the evenl Mortgagor fails to pay any such payment, the amount unpaid shall become a part of the
indebledness secured by this Mortgage and shall be immediately due and payable.

7, IT IS MUTUALLY AGREED THAT:
a) Any award of dameg€s in connection with any taking or condemnation or injury to lhe Property by reason of public use, or for
damages resulting from private trespass or injury to the Property, ls absolutely and unconditlonally assigned and shall be paid to
Mortgagee, under th6 t€rms and conditions of this Mortgage pertaining to Rents, Upon receipt of such morley Mortgagee may
apply the same on the indebtedness secured hereby. Morlgagor agrees to execute such further documents as may be requlred
to effGct lh€ assignmenB herein made as Mortgagee may require.

b) At any time, without affecting the liability of any person for the payment of the indebtedness secured hereby, and without
olhetwise affecting the security hereof, Mortgagee msy 1) consent to orjoin in lhe making of any map or plat oflhe Property; 2)
grant any easement or create any reslriction thereofi 3) subordrnate this Morlgage; 4) extend or modify the term of the loan or
loans secur€d hereby; and 5) rclease without warranty, all or any part of the Properly.
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c) Prlor to tny default by Mortgagor in the payment, obsaruance, performance and discharge oli any condition, obligation,
covanant, or agl€ement of Mortgagor conlainerj herein, MorEagor may, for collection and distribution puryoscs only, collecl and
receive th€ Renls as they corne due and payable; the Rents are to be applied by Mortgagor to lhe paym€nt of the principal and
interest 8nd all othar sr.ims due or payable on any promissory note orguaranty secured by this Mortgage and to the paymenl of
all other sums payable under this Mortgage and, thereafor, so long as the aforesaid has occurred, the balanre shall be
distributed lD the account of ly'ortgagor. Upon any such default, Mortgagee may al any tine wilhout notice, either in person, by
agent, or bU a receiver to be appointed by a court, and without regerd to lhe adequacy of any security fo- the inlebtedness
hereby secuted, enter upon ard take possessi()n of the Property or any part thereol in his oi^rn name, sue for or othenvise collect
suchrenis, ssuesandprotits,includingthosepastdueandunpaid,andapplythesame, lesscostsandexpensesofopsration
and collection. including reascnable anorney's fees, upon any indebtedness secured hereby, and in such ffder as Mortgagee
may delotm:ne; also perfofm such acts of repair, cultivation, inigation or protection, as may be necessary or oroper:o conserve
the value of th€ rroperty; also lease lhe same or any parl thereof for such rental, term, and upon such conditions as i:s iudgmenl
may dictate; also prepare for harvesl, remove, and sell any crops that may be growing upon the Proparty, and spply tle proceeds
thereof upon the indebtedness secured hereby.

d) The entering upon and taking possession o1'the Property, the collection of such rents, issues, ancl profits, or the proceeds of
fire and other insurance policies, or compensation or awards tor any taking of or damage to the Properg, and tho application or
release thereof as aforesaid, shall not cure ff walve any default or notice of default hereunder or invalidate arry act dons
pursuant to ;ucl' notice.

e) Upon default by Mortgagor in payment of any indebtedness secured hereby or in performance of ary agreement hereunder, all
sums secuEd hereby shell irnm€diately become due and payable al the option of the Mortgagee and in accordsnce with
appllcable state law. ln the eyenl of default, [4ortgagee may ernploy counsel to enforce payment of the cbligaticns secured
hereby, ma1'foreclose and, if rpplicable, sell the Property by advertisement and sale, and in accordanc,e wlh other applicable
state law, ild may exercise such other rlghtli and remedies granted by law and equity, which rights and remodbs shall be
cumulalive and not exclusive. Morlgagee may resorl to and realize upon lhe security hereunder and any ollEr real or personal
property security now or hereatrer held by Mortgagee for the obligations secured hereby in such order and maaner as Mortgagee
may, in its sole discr€tion, delermine. Resori to any or all such s€curity may be taken concunently or successively and in one or
several corsolidated or independent tudicial actions or lawful nonjudicial proceedings, or both, lf the obligatbn secqred by this
Mortgage is also secured by personal property. fiXures or crops, Mortgagee may enforce its security interc-st in the personal
property, fi>tures and crops anl its lien under tllis Morlgage in any manner and in any order or sequence perndtted by applicable
lsw. All remsdies are cumulatise and none are exclusivet no election by Mortgagee lo pursue one remedy c.r ilom of collateral
shall be doemec to be a release or waiver of 6ny other item of collaleral or a release or modification of the liability of Mortgagor
or 8ny guarantor to pay and perfo{m in full all obligations h, Mortgagee. The proc€dJres governing the enforcement by
Mcrtgagee of its foreclosure and provisional remedies against Mortgagor shall bo governed by the lal^r8 of th€ stale i1 which the
Prop€rty is ocated. Nothing cf,nlained herein shall be construed to provide that the substantive law of the state in which the
Prop€rty is bcated shall apply to lrcrtgagee's rights and Mortgagor's obligations hereunder o{ under the prcmissorv note(s) or
guaranties described herein, which ar€ and sihall continue lo be governed by the subsEntive law of the state ir which the
pmmissory nolels) or guaranties wer€ ex€cutecl.

f) The failure on the part of lhe Mortgagee to promptly enforce any righl hereunder shall not operete as a waivcr of such right and
the waiver by Mongagee of any defaull shall not constitute a waiver of any other subsequen: defaults. Subsequenl acreptance of
any paymerl by the holder hereofshall not be deemed a waiverofany default by Mortgagcr, orofMortgageds rights hereunder
as the result of any sale, agreemenl lo sell, ornveyance, or alienation, regardless of holde/s knowledge ofsuch default, sale,
agreement tr se l, conveyance or alienation at the time of acaeptance of such payment.

g) This MorEage 8pplies to, irures to the benefit ot, and birds all parties hereto. their heirs, legalees, devisees, adninistators,
exgcutors. successors and assigns- The lerm Mortgagae shall rnean lhe holder and owner i any note secured hereby; or. if the
notg has be:n dedged, the pledgee thereof. ln this Mortgage, wh€never the context so reqr!res, the masculiBe gencer includes
the feminine and/or neuter, and the singular number includes the plural. Al obligations df Mortgagor hereLnder are joint and
several.

h) ln the euent t-le heroin-descibed Properly, or any part thereol, or any lnterest thereln. b sold, agreed to !e sold conveyed,
al enated or transfened, includ ng any water traLnster as defired below, by Mortgagor, or by operation of law o- other\iise, except
by inheritance, without Mortgagee's prior writlen consent, all f,bligations secured heroby, irrespective of the m.iurity dates, at lhe
option of the holler hereof, and withoui demand or nolice, shall immediately become due end payable. Failure to ex:rcise such
option shall not constitute a waiver of the riEtht to exercise this option in the event of suhequent sale, agreenEnt to sell,
convcyance or alienation.

A water trarsfer is any transfer, assignment, sale, exchange. giff, encumbranc€, pledgF, hypothBcation, 3lienation, grant of
option tl purchase, or other disposilion o1'. directly, indirectly or in trust, voluntarily or involuntarily, by operaticn of law or
olheMbe, or the entry irto a binding altreement to do any of the loregoing with 'espect tc, all or any pafi of 1) the
groundwater on, under, pLmped from or olherwise available to the Property, 2) MortgaJo/s rlght to remare and €xtract any
such groundwaler includirg any permits, rights or licenses granted by any govemmenbl authority or agency and any rights
granled or created by any easement, cov€lnant, agreement or contract with any person or entity, 3) any rlghts to which the
Propeft! is entitled with respecl to surface waler, whether such right is appropriative, flparian, prescriptiv3 or otlerwise and
whether or noi purBuant to permit or other governmenlal aulhorization, or the right to store any such water, 4) any water,
water r[hl, waler a]location, distribution right, delivery right, water storage rigfrt, wa:er allocation, or other wtter-related
entillenEnt appurtenant or olherwise applicable to the Property by vinue of the Property's being situated within the
bcundaries +f any district ageFcy, or cther gcvernmenla{ enlity or within the b,oundaries of ehy prival€ w€te- company,
mutual water company, or other non-goyernmental entity, or 5) any shares (or any riglts under such sheres) otany private
water company, mutual water company, or other non-governmental entity pursuant to which Mortgagor o- the Property may
receive any rights.

i) ln the ev€ni ary one or more of the provisionri contained in this Morlgage or in any promjssory notells) herely securcd shall for
any leason be l-eld to be invalid, lllegal or unr:nforceable in any resp€cl, such inyalidity, llegality or unenfffceabilly shall not
af€ct any o:her provision of this Mortgage or said promissory note(s), but this Mortgage and said promissry note's) shall be
ccnstrued as if sJch invalid, illegal or unenforceable provision had nevea been contained herein or therein.
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tldaho AgGredit REAL ESTATE MORTGAGE Prge 5
N 161{Rltfl1frr1l

Date: March 4, 2020 Loan: 00ffi520341 - 5522412101

j) This document and any attachments may be exocuted in counterparls, each ofwhich shall b€ deemed an original, but wfiich
shall constilute one and the same instrument. This doc{mant may be signed and delivered by facimile or electronic
trensmission, either of which shall b€ effective as an original.

k) Mortgagor acknowledges receipt of a compieted copy of this document and its attachments.

WAIVER OF RIGHT TO TRIAL BY JURY. TO THE EXTENT PERMITTED 8Y LAW, THE BORROWER AND THE LENDER
HEREBY JOINTLY AND SEVERALLY WAIVE ANY AND ALL RIGHT TO TRIAL BY JURY IN ANY ACTION OR PROCEEDING
RELATING TO ANY OF THE LOAN DOCU'IIENTS, THE OBLIGATIOHS THEREUNDER, ANY COLLATERAL SECURING THE
OBLIGATION OR ANY TRANSACTION ARISING THEREFROM NECTED THERETO. BORROWER AND THE LENDER
EACH REPRESENT TO THE OTHER THAT THIS WAIVER IS ,wlLLI ARILY GIVEN.

//frffi-
Tyler lilf{ilait

ACKNOWLEDGMENT

State of ldaho, County

Thls record vras

My commission expjres

of B'r^^l*sr-
U

Commision

ss.

meon 3-I rr-AAs. by Tvler M. Watt and Amv Walt, husband and wife.

for
VERsrL

#412W

IDAHO
PUBTIC

M.

OF
NOTARY
STATE

coMMtSStoN
IftTI.IRYN
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*ldaho Agcredit SCHEDULE A Page 1
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REAL ESTATE DESCRIPTION TOGETHER WITH FIXTURES ANO APPURTENANT SPRINKLER EQUIPMENT F ANY FOR
iIORTGAGE DATED MARCFI 4.2J20

Tyler M. Watt
Loan: 0005520340 - 55224'l?101

REAL ESTATE DESCRIPTION:
Parcel 1:

Pad ofthe N % Section 34 Townshlp 3 Soulh Range 33 East B.M. Bingham County ldaho described as:

Comhencing at lhe Northeast corner of said Section 34; Thence S00'03'30'W 2644.66 feel along the easl section lne to lle east %
corner of said s€clion; Thence S89'58'071'W 2349.25 feet; Thence N00'04'51 "W 25.00 teet to tha Norlherty right ol way of Cammack
Road and the Point of Beginning; Thence, N 03" 57'26" E 295.99 feeti Thence, N 00" 00' 35" E 181.02 feet to a ndl-tangenl curve,
Thence along seid curve to the right Delta: 103" 29'49", Radius: 1292.41 feet, chord bearing N 12' 18' 52- E 2029.85 feet to a point
of intersection wiih a non-tangent li're. Thence, N 00' 00' 06" W 161.42 feet; Thence, N 00' 00' 00' E 2.56 feeti Thence, S 89' 55'
3r" E 1873.57 teet; Thence, S 00' D3' 30il W 2090.04 feet; Thence, S 89' 59' 03" W 250.39 feet to a non-tangent clrrve, Thence
arong said curve to the right D€lta: ?9' 45' 05", Radius: '1293,15 f€€t, chord bearing S 5'1" 07' 16" W 663.96 feet to a point of
irtersectionvrilhanon-tangentline Thence,S00'03'10"W113.26feet; ThenceSS9'58'07'W1557.44feettothePointof
Beginning.

EXCEPTING THEREFROM: All rod right-of-way along the East and South sides of said tract.

Parcel 2:

Part olthe N % Sectbn 34 Townshrp 3 South Range 33 East B.M. Bingham County, ldaho described as:

Gommencing at the Flonheast cornEr of seid Section 34; Thence S 00'03'30' W 2&14.66 fuet along the East Secticn line to the.East

'1 
corner of said Seclion; Thencr S 89' 58' 07'W 2651 -08 feet along lhe Easlwest % line of said S6ction; Thence, N 03' 57' 25' E

25.06 feet to the Nonherly Right of /r'ay of Cammack Road and the Point of Beginning; Thence, N 03' 57' 26" E 25.24 feet: Thence,
S 89' 59' 0.4' E 300.09 feet; -hence, S 03" 57' 26" W 295.99 feet to said North€rly Right of Wey; Thence S 89' 5E'07" w 300.10
feet along said Fight of Way lo the Point of Eeginning.

FrxTuRE ANDTOR SPRTNKLER EQUtPMENT OESCRtpTtON:
IRRIGATION EGUIPMENT:
1 - 50 hp GE molor and Aurora turbine pump
1,000 of 8'' diameter pvc mainline
1 - 8 tower Pierce pivot#wM-

rvArf.Wati
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State of Idaho
DEPARTMENT OF WATER RESOURCES
Eastern Region.900 N SKYLINE DR srE A.IDAHO FALLS, ID 83402-1718
Phone: (208)525-7161 . Fax: (208\525-7177 . Website: www.idwr.idaho. gov

Brad Little
Governor

Gary Spackman
Director

June 19,2020

IDAHO AGCREDIT FLCA
PO BOX 985
BLACKFOOT tD 83221 -0985

RE. Notice of Security lnterest for Water RighVPermit No(s): 35-2143, 35-2199, 35-10546

Dear Security lnterest Holder:

The Department of Water Resources (Department) acknowledges receipt of correspondence adding
security interest of the above referenced water right(s) to you. The Department has modified its
records to reflect the change in security interest and has enclosed a computer-generated report for
you.

Please note according to the information filed with the department the current owner of the water right
NUMBER is Frances Prescott. According to your application the current owner of the water should be
Tyler & Amy Watt. ln order for the department to update the ownership to reflect Tyler & Amy Watt
FORM as the current owner a Notice of Change in Water Right Ownership, evidence of ownership,
and filing fee is required.

Updating the ownership record for a water right does not reconfirm the validity of the right. When
processing a Notice of Security lnterest, the Department does not review the history of water use to
determine if the right has been forfeited or deliberately abandoned through five years or more of non-
use. To read more about water right forfeiture, including how to protect a water right from forfeiture,
please see ldaho Code SS 42-222 and 42-223.

lf you have any questions concerning the enclosed information, please contact me at (208) 497-3779.

Sincerely,

Cher Ramos
Technical Records Specialist

Enclosure(s)

cc: Frances Prescott
Tyler & Amy Watt


