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STATE OF IDAHO
DEPARTMENT OF WATER RESOURCES

Notice of Security lnterest in a Water Right
and a request to be notified of a change in ownership or any proposed

or final action to amend, transfer, or otherwise modify the water right(s)

Attach pages with additional information. Incomplete forms will be retumed.

2. The following REQURED information must be submitted with this form:

A) Evidence of the security interest. This may be a copy of a DEED of TRUST, MORTGAGE,
CONTRACT OF SALE or other legal document indicating your interest in the property and
water rights or claims in question, WITH ATTACIIED LEGAL DESCRIPTION.

B) A FEE of $25.00 per water right or adjudication claim.

3. Name and Mailing Address of Person or company Holding security Interest

ldaho AgCredit, FLCA

PO Box 985

Blackfoot, lD 83221

Phone

Email

Watt Equipment, L.L.C. and Jeffrey L. Watt and4. Name of Water Right Owner/Claimant(s)

5. Expiration Date of Notification Period

6. Is this a Renewal of Request for Notification?

7. Signature(s) of Security Interest Holde(s)

Title, if applicable

April 112045

trYES trNO

Avery Robe rtson, Loan Officer

Tyler M. Watt

Date

Date

ReceiptNo.

Water Right/Claim No.Water Right/Claim No.Water Right/Claim No.Right/ClaimWater

35-1 3882

Processed by AJ WR Date

Fee
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WHEN RECORDED MAIL TO:
ldaho AgCredit, FLCA
PO Box 985
Blackfoot, lD E3221

REAL ESTATE MORTGAGE Page 1

asN t32a(R1maz0rl

Loan: 0006520340 - 5522471101

706
of Paoes: 7
BLAC}<FOOT OFF
Fee: $45.00

JPulley

by Simplifile

1. THIS MORTGAGE is made rhis JanuaN 17.2020 between

address is called

amended, having its
a corporation, and operating under the Farm redit

2. WTNESSETH: That Mortgagor IRREVOCABLY GRANTS, BARGAINS, SELLS, CONVEYS AND ASS|GNS unto Mortgagee
together with right of sntry and possession the following described real property situered in the County(ies) ot einoham, siiti of
ldaho:

SEE ATTACHED SCHEDULE A FOR REAL ESTATE DESCRIPTION, TOGETHER WITH FIXTURES AND APPURTENANT
SPRINKLER EOUIPMENT IF ANY.

ToGETHER WITH: All fixtures, including but not limited to the tollowing; All pumps, motors, columns, tubes, shafts, bowls, panels and
all electrical eppurtenances, mainline, laterals, wheel lines, pivoVcircl- hrigition systems, risers, heids, c6uperC, Jno prubi, varues.
valve. openers'. reducers, ioints, tees and wyes, as well as all .alditionJand rellacements thereof, ireretiy-decrar"jitplrt"n"nt
therelo and which are more particularly described on lhe attached Schedule A.

WATER RIGHTS:
ToGETHER,WITH:,ldaho Doparlmont of Water Resources Decree Number35-13889, priority Date June 5, 1979, tor 0.66 CFS, for
33 acres & 132 AF from a w€ll.
TOGETHER _WTH: ldaho Deparhent of water Resources Decree Number 35-13882, priority Date June 5, 1979, for 0.7g CFS, for
39 acres & 156 AF from a well.
TO-G_ETHER WTH: ldaho Oepartment of Water Resources Oecroe Number 35-70128, Priority Date January 16, 19e8, for 0.61 CFS,
for 36 acres & 144 AF from a welt.
T_oGETHER WITH:,ldaho Department of Water Resources Decree Number 35-75s9, prtority Date March 29, 1976, for 1 .13 CFS, for
77 acreE & 308 AF from a woll.
TOGETHER WITH; ldaho Department of Water Resources Decree Number 35-2089, priority Dale March 13, ,|948, for 1 .56 CFS, for
78.0 acres E 312 AF from a well.

This real estate is offered to secure all present and future loans or advances in the name{s) of Tyler M, Watt, aka Tyler watt, aka
Tyler Martin Watt, and Amy Watt, husband and wife, as well as any ranewals or extensions lirdreof.

This Mortg€ge is also given tor the purpose of securing the paymenl of all the mortgagols obiigalions under a Continuing Guaranty -
Recourse between mortgagor and mortgagee.

w'ta-t74

Jhit req!,estate mortqaqe is elso intended to be a flxture filino and to be lndexed nol onlv as a mortqaqs but also as a
tixture tillnd.

3. TOGETHER wlTH: all buildings, structures, equipment, fixtures (including trees, vines and shrubs) and improvements of every
kind and description now or hereafter constructed or placed thereon: all sta;ding timber and timber io ne cui located thereon; a[
exjsting and tuture.waler righls, however evidenced, to the use of water for irrig;tion, livestock and domesiic pu[o*"i,iniruoing
irrigation and wslering equipment and systems. ditches, laterals, conduits, and rights+f-way used to convey subn 'irater 6r to crain
the ebove-described property, all of which rights are hereby made appurtenant io ttre proierty, and all primping ptants, eiectricat
generators, wind machines, and fencing and storage lanks, now or hereafter used in conn6ction wltn the'proier!,'all of'wfiich are
hereby declared to be fuitures; all grazing rights, leases, permits and li.€nses; ell oil, gas, and mineral tiasis, iirmits and rights
used with the propertyl and all tsnements, hereditaments, easements, rights-of-way arid appurtenances to the propefi (nireatter
collectively r€fen€d to as the "Property").

4. MORTGAGOR ABSOLUTELY AND UNCONDITIONALLY ASSIGNS, transfers, conveys and sets over to Mortgagee a1 the rents,
royalties, issues, profits. revenuei income and other benefits of_lhe properly arising from the use or en1oyment oi itt or any portion
thereof or from any lease, mineral lease, or agreement pertaining thereto (collectiiely the "Rents,'); s0ri.lrcr, HoWEVER,'to the
right. power and authority given to and conferred upon Mortgagor by paragra'ph 7.c her.Lof.

5. FOR THE PURPOSE OF SEGURING:
a) payment of the indebtedness or obligations evidenced by the foltowing promissory note(s) and/or guaranties executed by
Mortgagor and/or others to the Mortgagee at the times, in the manner ano wiin interesi as tneriin set foin lnotes may contaln
variable or adiustable rate provi$ions):

Date of Note Maturitv Date Amount of Note
January 17, 2020 April 1, 2M5 $380.469.00

b) th€_payment of such additional loans or advences, inctuding advances under a revolving tine of credit, with interest lhereon, as
hereafter may be made to Mortgagor, or Mortgagofs succeisors or assigns, and/or to parties whose obtigalion Mortgagor is
guaranteeing, evidencl{by a promissory nole or otherwise and_.any obligatiois evidenced by any guaranties exJcuted by tvt6rtgagor
in favor of Mortgagee; PROVIDED HOWEVER, THAT, such additiohat loins, advanc€s, guar.intyoitigations strall be secureO Uy this
Mortgage only_ if.the promissory note, guaranty, or other document evidencing such loins or idvances shall recite that it is lo be
secured by this Mortgage; c) the payment of any substitute notes, renewals,-reamortizations, and exlensions of all indebtedness
s':cured by this Mortgage; d) the performance of every obligation and agreement of Mortgagor wheth€r contained or incorporatea fy
rcference in this Mortgage, or contained in any loan d;cum;nt or guaranty executed by Mortgagor in favor of Mortgigee, *itrr resp"cr
to any loan, advance, or guaranty secured by this Morigage; and e) the-payment of itt su;sixpended or aovaicio dy tutortlagee
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under or pursuant to the terms of this nilortgage, logether with interest thereon as herein provided, The continuing validity and priotity

ofthis Mortgage as security for fulure loans, advances or guaranties shall not be impaired bv the fact that at certain times hereafier
i:here rnay exist no oulstanding indebtedness from lvlorlgagor to Mortgagee or no commitrtent tc'make loans or advances"

Ii. TO PROTECT THE SECURITY OF 'THIS MORTGAGE, MORTGACiOR AGREES:

a) To use loen proceeds solely for the purposes set forlh in the loan application(s) or agreementsr to comply with the Farm Credit
Act of 1971, as amended, and/or tlte regulations ofthe Farm Credit Administration, now existing or as hereaftEr amended'

b) To keep the Property in good condition, working order and repair; care for the Property h accordance with standards ofgood
nusbanOry and to keep ell tr€es, vines and crops on said land properly cultivated, irrigated, -ertilized, sprayed, and fumigated: not

to removi, deslroy or suffer the rcmoval or destruction of any building, fence, canal, well or other improvements or fixtures
theteoni nol to remove, replaq? or alier any horticultural or viticultural tree, vine or shrub planled thereon \^,ilhout the prior lwitten

consent of Mortgagee, ex6ept in tire ordinary (:ourse of businessi to complete or restore promptly and in good and workmanlike
manner any brilding wtictr may be constru(ted, damaged or desttoyed thereon; to cDmply with all laws, covenants and

restriclions affecting-the Property; not to cornmit or pe,mit waste thereof; nol to commi:, suifer c,r perrit any act upon the
property in violation ol law: todo a I other acts ,a/hich from the character or use of the Property may be reasonably necessary, the
specifif enumerations herein not €xcluding th€: general; to observe and perform all obligat ons of Mortgagor under any lease of
the Property.

c) To provide, nrainlain and deliver tc Mortgagee flre and all othclr types oi insurance of ttE type and in amounts as Mortgagee

may require, wilh loss payablB clauses sotely in favor of Mortgagee. ln the event ol loss, lhe insurance proceeds, or any part

theieof,'may be apptieci by tvtortgagee, at its option, to the reduclion ofthe indebtedness hareby secured or to the resloration or

repair of th6 properg aamageO. In ttre €vent that the Mortgagol shall fail to provide salidactory hazard insu,ance,. Mortgagee

may procure, on tvtortgagofi behalf, insurance in favor of Mortgagee alone. lf insurance cannot be secured by Mortgagor to
provide the required coverage, such inability shall constitute an e!'ent of defauit hereunder.

di To sppear in and litigate any aclion or proce,eding purporting to affect the security hereof, the title to the Property, or the rights

or powers of lvlortgageei Mongagee may appear in and liligale any such action or prcceedings. inclLding any bankruptcy,
pariition or conclemnallon proceeOiing, affecting ihe Property, or ftrtortgagee's interesl therein. in which event Modgagor agrees to
pay all costs and expenses thereof, including attorney's fees and costs of securing evidenc€ of tille.

e) To pay on or before the due date all taxe{i and assessment:i affecting the Property, including all assessments upon waler

eompany stock and all rents, assessnxenls ancl charges for wal€r, appurlenant to or used ir connectlon witl the Property; to pay,

wneir Orie, all encumbrances, charges, and lir:ns, on the Property or any part thereof, wlich at any'time appear to be prior or

superior hereto"

f) ln case of €ny suit to foreclose this MortgatJe or to collect an,/ charge arising out of the debt hereby secured, or of any suit

vrtich the Mortgigee may deem necessary tio lirosecute or defen,C to effect or protect the lien herein, including any proceeding in

bankruptcy, or-i1f Mongalee retains an attorn€:y to advise Mortgagee in donnection withlhis Mortgago or anyother agreement

relaled to ine inCeOteCness secured by this Modgage, Mortgagor agrees to pay a reasonabb sum as attornsy's fees and all costs

and legal sxpenses in connection with said suit, anC further agrees to pay the reasonabl. cosls of searching th€ records and

abstradting or insuring the title, and such sums, costs and expensies shall be secured herety 8nd shall be hcluded in any.decree
of foreclosure, The fees and costs described herein and elsewhere in this Mortgage shall be in addition to those s€t fofth in the
loan agreemenl or any other written agreemenl between Moftgagor and Mortgagee.

g) Should Mortgagor fail to make an!, payment or to do any act as provided for in this t\ibrtgage, then t\'lottgagee, but without

66tigation to do-so- and wiihout notice to oi dernand upon Mortgagor and without releasing Mortgagor from any obligation hereof,

may-: make or do lhe same in such manner and to such extent as either may deem necessary to protect ths Property, Mortgagee

bei;g authorized to enter upon lhe Property for such purposes; commence, appear in and litigate any aclion or proceeding
purp6rting to affect the security hereof or the rights or powers 01' Mortgagee, including 6ny bankruptcy pDceoding atllecting the
property;-pay, purchase, conlelt, or compromise any encumbrance, charge or lien which in lhe judgment of eithor appears to be

prior orlriperion hereto; end in exercising any $uch powers, incur any liability, expend whatever amounts in its absolute discretion

it may dedm necessary therefore, including attorney's, accountant's, appraisal, and environmental fees, and costs of securing
evidehce o{ tiile, and dll amounts so expende,d sheil be obligati,tns of Mortgagor secured by this Mortgage. Nothing contained
herein shall prohibit Mortgagee frcm entering ths Propefty, at a redsonable lime dnd r+on r€asonable notic€ to Mortgagor'
withoul incuning or assuming any obligations 0r liabilities whatsoever, for the sole purpose of inspecting the Property

h) To pay immediately and withoui dernand all sums expended by Mortgagee pursuant to the provisions hereof, wlth interest from

d;te Df expenditure ai lhe same rate as is pro\,'ided for in thE note or notes secured by this tulortgage. ln the event that such sums

are nol immediately paid, the!/ shall be added, along with lhe appropriate amount of capital stock or parti:ipation cenmcates, to
the principal b:rlante of the iirdebtedness secured hereby and shall accrue interest as herein set forth, All such sums shall be

secured hereby.

i) Environmental Represenlations, Warranties and Covenants.

1) Except as disclosed in writing to Mortgagee, or except as otherwise provided in an'/ loan agreemeill between Mortgagee
and Mortgagor which specifically refers to the Property, to the best knowledge of lvlongagor affer due inquiry, Mortgagor
hereby further represenls, warrants and covenants as followti:

(a) No pollutants, contaminants (including oil or other petroleum products), toxic or hazardous subslances, or solid or
hazardous wasles, as such terms €re defined under any federal, state or local Envlronmen:al Law, regulation or
ordinance (herainafter "Contaminants,") have been, are being or will be geneftlied, manufaclured, produced, slored,
disposed of, discharged. released, threatened to be released, or otheMise allowed to migEte or escape on, under or
from the Property in such quantities or concentrations as would violate an)' federal, slate or local Envimnmental Law,

regulation or ordinance ('r as would require Mortgagor to repod such corrdition to any govemmental authority or to
undenake removal or remedial action to clean up such contaminants;

(b) No Contaminants are located on, in or under any property located adjacent lo the Property in such quantities or
con6erxtrations as would oonslitute a ,/iolation of any Environmental Law or as would require the owner of the adjacent
properly to report such condition to any governmental authority or to undortake removal or remedial action to el€an up

such Contaminants;

(c) Neilher the Propeny, nor any portion thereof, nor any adiacent property or portiDn thereof, has been or is proposed to
be listed under the comprehensive Environmental Response, Compensation and Liabllity A,ct (42 U.S.C. Section 9601,
et seq.), or any analogous state law. t\tortgagor shall immediately notify Mortgagee if Mongagor acquires any information
conceming the listing or I'roposed lisling of the Property or any adjacent property and shall provide Morlgagee with any
documents in Mortgagor's possession relative ihereto;

714706
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(d) No hazardous wasles, as defined under the Federal Resource Conservation and Recovery Act (42 U.S.C. Section
690-1 , et seq.), or any analogous state law ("Hazardous Wastes'), have been, are being oiwill be'stored or lreated in
surface impoundments or other structures or fucilities located on the property that are-partially or entirely Uetow tne
ground surlace;

(e) No litigation, investigation, administralive order, consent order, agreements, or other action, proceeding or settlemenl
(h€reinafter "Acllon") has previously been brought, is now pending, or to the besl knowledge of Mortgalor lhreatened
sgainst or snticipated by Mortgagor, with respect to Mortgagor;s use or management 

-of Hazard6ui Materials or
Hazardou8 Wastes orthe environmenlal condition ofthe-Property, including any unierlying groundwater. Upon learning
thereof, ltortgagor shall immediately notity Mortgagee of any such Aclion or thraatenab Act]on and providi Mortgagee
with copies of all documentation relative thereto; and

(D Except as disclos€d in writing to Mortgagee, no underground tanks, wells (except domestic water wells), septic tanks,
ponds, pils or any olhtr storage tanks ("T€nks") (whether cunently in use or abandbned) are or were located on or under
ths Property and no Tanks are or were serving the Properly described herein. With respect to any Tanks disclosed in
writing to Mortgegoe, Mortgagor shall compiy with all federal, state and local laws, regulitions and ordinances and any
r€quiramonls of city or co_unty fire departments, applicable to the mainienance and use of such Tanks, including, without
limitation, Title 40 olthe Code of Federal Regulations Pal1112.

2) Nothing herein shall be deemed to prohibit Mortgagor from (a) using, handling or storing hazardous materials or
subslances, as defined under any federal, state or local law, regulation or ordinance ("Hazardous [Iaterials,') or (b) storing or
treating non-hazardous wastes, so long as such activities are carried out in a good and husbandlike mann6r in the ordiriary
course of business, and in compliance with all applicable environmental laws, regulations, pemits, orders or othei
requirements.

3) ln the event that Mortgagor is in breach of any of its represenlations, warranties or covenants as set forth above,
Mortgagor, at its sole expense, shall take all action required, including environmental cleanup of the property, to comply with
the representations, vtatranties- and covenants herein or applicable legal requirements and, in any event, striil tare aii iction
deemed. necessary by appropriate governmental authorities. Mortgagee shtll have the rignt, uut ;ot the obtigation, to advise
appropriale govemmental authorities of any environmental conditidn on or afiecting th! property that coistitules or may
constitute a breach of Mortgagofs obligations hereunder.

4)_Mortgagor and its successors and assigns shall indemniry, defend, protect, and hold harmless Mortgagee, its directors,
offic€rs, employ€es, agenls, shareholders, successors and assigns ind their officers, employees oi igents, from and
against any and all cleims, suits, damages, liens, losses, liabilities, interest, judgments, iesionse and cleanup costs,
demands, aclions, causes of €ction, lnjuries, administrative proceedings and ord-ers. conseni agreements and orders,
penallies, costs and expenses (including any fees and expenses incured in enforcing this indem'nity, any out-of-pocket
litigation cosls and the teasonable fees and expensas of counsel) of any kind whatJoover ("Claim;) paid, incuned or
suffered by, or asserted against ModgagE€, including but not limit€d to Claims arising out of loss of tite, injury to persons,
lrespass or damage to or contamination of ptoperty or natural resourcas, or injury to Susiness, in connection with or arising
oul ofthe activilies of l\ilortgagor on the Property, Mortgagor's predecessors in-inierest, third parties who have been invitedl
permitted or trespassed on the Property, or parties in a contractual relationship with Mortgagor, or any of them, or which
direclly or indirectly arise out of or result from or in any.way @nnected with the Proparty, whethei or not caused by
Morlgagor or within the control of Mortgagor, including without limhtstlon: (a) the presdnce, use, generation, lreatm€nt,
storage, disposal, release, threatened release, or discharge of any Hazarddus Miterial or Contairinant at or trom lhe
Property €nd/or the cleanup of Hazardous Materials or Contaminahts within, on or under th€ propeny; (b) Mortgago/s
bre€ch of any of the representations, wananties and covenants contained herein; and (c) Mortgagois viotdtibn or ittlgeo
violation of any applicable Environmenlal Law, regulation or ordinance,

5) Mortgagois representations, wananties, covenants and indemnities contained herein shall survive the occunence of any
event whalsoever, including _without limitation the payofi of any promissory note(s) secured hereby, the release or
foreclosure of this Mortgage. the acceptance by Mortgagee of a deed in lieu of iorecloiJre, or any transfer or abandonment
ofths Property.

6) The lerm "Environmental Law'' shall mean any federal, state or local law, statute, ordinance, or regulation, now in effect or
hereinaffer enacted, penaining to health, industrial hygi€ne, or the environmental conditions on, undlr or about the property,
including but not limited to enactments requiring the removal or containment of asbestos-conlaining materlals in pi:lvate
buildings.

7) Moftgagor shall permit, or cause any tenant of Mortgagor to permit, Mortgag€e or its agents, or independent contractors to
enter and inspect the Properly al any reasonable time for purposes of deiermining, is Mortgagee deems nec€ssary or
desirable: (a) the existence, location and nalure of any Hazardous Materials or Hazardous Waltes on, under or abouithe
Prop€rly, (b) the existence, location, nature, magnitude and spread of any Hazardous Materials or Hazardous waJti ttrat
has been spilled, disposed ol discharged or released on, under or about the Property, or (c) whether or not Mortgagor and
any tenant of Mortgagor is in.compl'rance with applicable Environm€ntel Law. lf Mortlagor or jts tenants fail to co,-mity tutty
with lhe terms of this subdivision 7), Mortgagee may obtain affirmativ€ injunctive reliefioiompel such compliance.

,) Grazing Rights. lf any portion of the Property described in this Mortgage is used by Mortgagor as the basis for obtaining grazing
permits or othor gra,zing rights issued by dny governmental agency, including'wlthoul iimitations the Foresl Servici, u.S.
Department of Agriculture or lhe Bureau of Land Management, U.S. Dlpartment -of 

lnterior, Mortgagor covenants and agrees as
follows:

1) Said grazing permits or otherfights are in good standing and have not bden modified, reduced or limited in any other
respect, except as futly disclosed in wrillng to Mortgagee;

2) Morlgagor wlll perform all obligations imposed as a requirement of exercise of said grazing permits or other rights and will
comply with all laws, rules and r€gulations applicable thereto;

3) Mortgagor will lake such limely action as may be requiaed to cause lhe renewal or reissuance of said grazing permits or
other rights from time to time as lhey expire during lhe lerm thereot. Mortgagor agrees and acknowledges-that t-hi failure to
renew or cause the reissuance of any said permits for any reason. whether the result of an act or omiision of Morlgagor or
for reasons beyond Mortgago/s control, is an event of default hereunder and Mortgagee shall hav€ the right to exeftije tne
rights hereinafter set forth in lhie Mortgage; and

4) Mortgagor agrees to pay all fees, charges, rents or other payments accruing under said permits or any renewalg thereof
prior to delinqu€ncy. ln the ev€nt Moftgagor fails to pay any such payment, thl amount unbaid shall be6ome a parl of the
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indebtedness secured by this N,lortgage and shall be immedialely due and payable.

7'. lT lS MUTUALLY i\GREED THAT:
a) Any award of darflages in cc,nnection with any taking or condemnation or injury to the Properiy by reason of public use, or.for
damages resulting lrom private tres.pass or injury to the Property, s absolutely and unoonditionalty assigned and shall be paid to
Mortgagee, mder the terms and conditions of this N4ortgage perlaining to Rents. Upon receipt of such money Mortgagee may
aFply the same on the indebtedness secured her€by. Mortgagor agrees to execute such furtherdocuments as may be required
to effect the assignments herein merde es Mortgagee may require.

b) At any time, wilhout affecting the liability oj'any person tor the payrnent of the indebtedness secured hereby, and without
otrerwisi affecting the securiU hereof, Mortgagee may 1) consent to or join in the making of any map or plat ofthe Property; 2)
grant any easement or create any restriction lhereof; 3) subordinate this Mortgage;4) extend or modify lhe lerm of the loan or
loans secured hereby; and 5) release withoutwirrranty, all or any parl ofthe Property.

c) Prior to ary defautt by Mortgagor rn the p,3ymgn1, observance, perfonnance ard discharge of any condition, obligalion,
ccvenant, or agreement oi Mortgagor contained herein, Mortgagor may, for collection and dslribution purposes only, collect and
re.eive the Rene as they come due aBd payable; the Rents are lo be applied by lvortgagorlo the paym€nt ofthe principal and

in:erest and all clher sums due or payable on any promjssory note or guaranty secured by this Mortgage and to the payment of
al other sums payable under thls; Morlgago and, thereafter, $ long as the aforesaid 1as occurred, :he balance shall be

diilributed to lhe account of Mongagor. Upon rany such default, iiortgagee may at any tim3 without notice, either in person, by
agent, or by a rsceiver to Oe apfointeO by a court, and without regard to the adequacy ]f any security for the indebtedness
hereby secured, enter upon anrl tal:e possession of th€ Proporty or any part thereof, in his. own name, sue lor or otheJwise collect
such ients, issues and profits, including lhose past due and unpaid, and apply the s€me, less costs and exp€nses of operation
and collection, including reasonable attorney's fees, upon any indebtedness securecl her€by, and in such order as l\,lortgagee

may dgtermine; also perform such acts of repair, cullivation, inigettion or protection, as ma) be necessary or proper.t0 conserve
the value of t're Propirty; also lease the same or any part thereof for such rental, term, and Jpon such concitions as its judgment

nlay dictate; alsc, prepaie for harve.Bt, .ernove, and sell any crops that may be growing upon lhe Property, and apply lhe proceeds

thereol upon the indebtedness secured hereby.

d) The entering rpon and taking p0ssession ol the Property, the 'collection of such rents, issues, and profi:s, or the proceeds of
flie and other insurance policiea, or compensal,ion or awards for any taking of or damage to the Property, and the applicatlon or

rdease thereof as aforesaid, shall not cure or waive any detault or notice of default hereunder or invalidate any act done
pursuant to sJci, notice.

e) Upon default by Mortgagor in payment of any indebtedness secured hereby or in performance of any agreement hefeunder, all
silmi secured trdreUy snatt irnmediately beci,me due and payable at the option c,f the Mortgsgee-and in.accordance with

applicable state law. ln the event of default, Vortgagee may ernploy counsel to erforce paymenl of the obligations secured

nlieby, may foreclose and, if applicable, sell tho Property by ad'/ertisement and sale, and in accordance with other applicable
s6le iaw, ard may exercise suih other right!; and remedies granted by law and eguity, whjch rights and remedies shall be

cumulative ard noi exclusive. lvlorlgagee may resort to and realize upon the security hereunder and any other real or personal
property securit) now or hereafrer h-eld Uy ttnortlqagee for the obligations secured hereby in such order and manner as Mortgagee
nay. inits sc,le rCiscretron, determine. Resort tr' eny or all such security may be laken concurrently or succossively and in one. or

several con$llidated or independent judicial ar:tioris or lawful nonjudicial proceedings, or both. lf the obligation secuted by ihis
lvlortgage is also Eecured by personil property, fixtures or crop$, Mortgagee may enforce its secudty ln:erest in.the personal
prcpert!, fixtures and crops ind its lien under tliis Mortgage in anv manner and in any order or sequence permitted by appjicable
ia,,r- All'remedies are cumulative and none arer exclusive; no eleiction by Mortgagee to pursue one remedy or item of collateral

shall be deemed !o be a release or waiver of any other item of c0llateral o[ a release or modification of the liability of Mortgagor
or any guarantDr to pay and pedorm in full ,ll obligations to Mortgagee. The procedJres governing the enforcement by

MongigEe o= its foreciosure and provisional reffedies against Mcrtgagor shall be govemed by the laws of the state in which the
ercpirfi is loca:ed. Nothing contained herein shall be construe<t to provide that the substantive law of the state in which the
p-oberti ts tocaiad shatl appty to litortgagee's rights and Mortgagor's obligalions hereunder or under the promissory note(s) or
gua.anties described herein, which arb ind srhill continue to be governed by the substantive law of the slate in which the
promissory noteis) or guaranties w-.re execuled.

Q The failure on the part of the Mortgagee lo promptly enforce any right hereunder shall not operate as a waiver of such right and
t'l-e waiver by lilorlgagee of any dedul[ snall nc,t conatitute a weivrsr of any othel subsequerl defaults. Subsequent acceptance of
any paymeni by thi liolder heieof shall not be deemed a waiver of any default by Mortgagor, or of MDrtgagee's rights hereunder
as'tlie result oi any sale, agreemenl to sell, conveyance, or alienation, regardless of holdeds knowledge ot such delault, sale,

agreement tc. sell, conveyance, or irlienation at the time of acceptance of such payment

g., This Mortgags applies to, irrures to the benellt of, and binds a I parlies hereto, the r heiri,-legatees, devisees, adminislrators,

E*ecutors, siccessbis and assignri. The term ;rlortgagee shall mean the holder and owner of any note secured hereby; 0r..if the

note has been pledged, the pledgee thereof. ln tniJ Mortgage, wh€never the context Ito recuires, the masculine gender includes

tl-e feminine and/oineuter, andihe singular number inilules the plural. Alt obligatlons of Mortgagor hereunder are joint and

several.

hrlntheeventtheherein-describedProperty,oranypartthereof,oranyinteresttherein, ssold,agreedlobesold,conveyed,
a ienated or trarisferred, including any water transleres detined below, by Mortgagor, or by operation of law or oth€Mise, except

b7 inheritance, without Mortgage;'s prior written consent, all obligations secured hereby, irr:spective of the maturity dates, at the

oitron of the holder hereof,in-d withoul demand or notice, shall immediately become due and payabrle. Failure to exercise such

ortion shall nol constilute a waiver of the right to exercise this option in lhe event of suhsequent sale, agrcemant lo s€ll,

c,)nveyance cr alienation.

A, water transfer ls any transfer, assignment, sale, exchange, gift, encumbrance, pledge, hypothecation, alienation, grant of
option to purchase, oi other rlisposltion of, directly, indirectly or in trust, voluntarily o'irwoluntarily, by operation o{ law.or
oinerwise, Dr the enlry irrto ra ilnding al3reemeni to do any of the foregoing with respect to all 3r any part of 1) the
groundwater on, under, pump,ed from or oihenvise available to the Property, 2) lvlortgagols right to remove and extract any

iuch grounJwater including iny permits, rights or licenses granted by any governmen:al authority or agency and any rights
granl;d or,:reated by anyLas6ment, covanant, agreement,Dr conlracl with any perssn or entity, 3) any rights to which the
Froperty is entitled wjth rlspecl to surfac€r water, whether such right is appropriative, riparian, pnescriptive or otherwise and

wnethei or not pursuant lo permit or otherr govemmenial aLthorizatjon, or the right tc store any such water, 4) any water,

water right, wa6/ allocat|on, distribution right, Oetivery right, waler storage right, weter allocation, Dr other water-related
entitlemint appurtenant or othemise ap,plicable to the Property by viftue of the Property's being situated within the

boundaries oi any district, agency, or other governmental entity or within the lboundaries of any private water company,

mutual water com-pany, or otier n-on-governm-ental entity, cr 5) any shares (or any rig'lts under such shar€s) of any privale

water company, mutuil waler company, or olher non-governmental entity pursuant to tt/hich Mortgagor or the Property may

receive any,righis.
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Date: 17,2020 Loan: 0006520340 - 5522471fi1

i) ln lhe evenl any one or more of the provisions contained in this Mortgage or in any promissory note(s) hereby secured shall for
eny teason be held to bB invalid, illegal or unenforceabl€ in any respect, such invalidity, illeg;lity o; unenfoiceability shall not
afiect any olhet provision of lhis Morlgsge or said promissory note(s), but this Mortgag-e and- said promissory notelil shall be
construed as ifsuch invalid, illegal or unenforceable provision had never been containadherein ortheiein.

i) This document and any atlachments may be exequted in counterparts, each ofwhich shall be deerned an original, but which
shall constitute one and lhe same instrument. This document may be signed and delivered by facimil; or electronic
transmission, either of which shall be effective as an original.

k) Mortgagor acknowledges receipt of a completed copy of this document and its attachments.

WAIVER OF RIGHT TO TRIAL BY JURY. TO THE EXTENT PERMITTED BY LAW, THE BORROWER ANO THE LENDER
HEREBY JOINTLY AND SEVERALLY WAIVE ANY AND ALL RTGHT TO TRIAL BY JURY IN ANY ACTION OR PROCEEDING
RELATING TO ANY OF THE LOAN DOCUMENTS, THE OBLIGATIONS THEREUNDER, ANY COLLATERAL SECURING THE
OBLIGATION OR /ANY TRANSACTION ARISING THEREFROM OR CONNECTED THERETO. BORROWER AND THE LENDER
EACH REPRESENT TO THE OTHER THAT THIS WAIVER IS KNOWINGLY, WILLINGLY AND VOLUNTARILY GIVEN.

Watt Equ An ldaho Limiled Liability Company tndividually

L. Lisa

d
By:

0-
This record was acknowledged belore me on J.. t{- }0}tl by Jefftev L. Watt as Memb€r and Tvler Watt as M€mber

of

otary Public for the

My commission expires: \{)-lr-r*<

ACKNOWLEDGMENT.

State of ldaho, County of Bin'trn,* ss.

ss-

3-\-rOrn

Stale of ldaho, County of

This record was

lvly commission expires:

FnshnnT ss

before me on Z-4'LaAo by Jefirev L. Watt and L. Lisa Watt, husband and wifu.
ll

husband

Foof ldaho

lo-lo.-'zows

Bhqffo"*State of ldaho, County of

This record was

Notary Public icr

u

before me by

My commission exp ires: t[} lf-:*5

s0973No.
RrUiaNotary

Cmmbsbn

Slab

Commission No.50973
Notary Pubtb
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$ldaho AgCredit SCHEDULE A Pags I
$H A(Rlffi8/20t1)

RF-AL E$TATE DESCRIPTION TOGETHER WITH FIXTURES ANO APPURTENANT SPRINKLER EQUIPMENT IF ANY FOR

MORTGAGE DATED JANUARY 17,?42,0

Tyiler M. Watt
Laran: 0005520340 - 5522471101

RHAL ESTATE OESCRIPTION:
P arcel 1 :

Tl"re Southeasl Quarter Southeast QLJarter, Section 25, Township 3 Soulh, Range 33 East, Eloi$e Meridian, tlingham County, ldaho.

EXCEPTING THEREFROM:

Beginning at a point 25 feet South o1' the Northeast corner of the Southeast Quarter Southeasl QLarter of said section and running

thrsnce South 208.7 feet thence
V1/sst 208.7 feet: thence
N0rth 208.7 feet; tnenco
East 208.7 feet to;he Point of Beginning.

AI-SO EXCEPTING THEREFROM:

Beglnning at a point S73 feet South ,rf the Northeast corner of the Southeast Quarter Southeast Guarter of said section and running

thence Sculh 310 leel: thence
Vriest 380 feet; thence
North 310 feet th€nce
East 380 feel to the Point of Beginning-

Parcel 2:

A tract ol land tying in the Southwest Quarter of Section 35, Township 3 Soulh, Range 33 East, BDise Meridian, Eingham County,

ldaho, described Es f0llows:

A portion of the Saulhwest Quarter of Section 35, and running lhence
Eirst along the South line of said Sectior, 35 a distance 688.5feet to th8 TRUE POINI OF EEGINNING; lhence ontinuing
Easl alon! the South tine a distance of 643.5 feet, more or tess to the 1,tl 6th line of said Section 35; thence

lirlrth alo;g the VWst 1/16th line a distance of 2640 feet, more or less, lo the latitudinal cenlter line of said Section 35; lhence
\lv'esl along the laEtudinal centerline a distance of 443.5 Seet; thence
South and-parallel to lhe West line of said Section 3li a distance of 2640 feet, more or iess, to the TRUE POINT DF BEGINNING.

ETCEPTING THETEFROM:

A, parcelof land lo.ated in theWestOn€lHalf otthe SouthwestOne-Quarter(W1/2SW1/4) of $ection 35, Township3 South, Range

3:i East. Boise Meridian, Bingham County, ldaho, being a portion ofthe land described in a corrected Warranty Deed recorded July

2li,2O1Z as lnstrument Number 640+13, records of said county, and being more particularly des:ribed as follows:

C ommencing at the Siouthwest comer ol' Section 35, thence upon the South line of Section 35, South 89"43'38' East, 588.50 feet to

the True Point of Beginning; thence upor'l a lane parallel to the Wesl line of Sectron 35,

North 00"21'15" East,240.00 feet; thence
Srcuth 89"43'38" Easf, 400.00 feet; thence
Srcuth 00"21'15"VJest.240,00 feeitothe South line otsection 35; thence upon said seclion line \orth 89'43'38'West,400.00 feet

to the Point of Beginning as shown on TRACT PING-RS-1 on that Record of Survey recorded Detembel 3, 201& as lnstrument No-

702683, records of B{ngham County', ldaho.

F rarcBl 3:

A tract of land lyinJ in the East Half Southwest Quarler ot Section 35, Townshlp 3 Sou'th. Range 33 Easl ot the Boise Meridian,

Bingham County, ldaho, described as follows:

Commencing at tfe [iouthwest corner 01'Section 35; thence
Easterty aloig the South line of Sectjon 35 a distanc€ ol 2664 feet, morc or less, to the SoLlth Quarter of Seclion 35, said poinl being

the True Point of Beginningt thence
flortherly along th: meridional center line of Sectlon 35 a distance of 21i40 feet, rnorc or less, to tie Center Quaner corner; thence

V\iesterly alon! tha latitudinal center line of Section :i5 a distance of 1332 feet, more or less, to the West 1/16 lina of Seclion 35;

thence
Southerly afong the West 1/1 6 li$e of Section 35 a dislance of ?42O feel, more or less; thence
Easterly, and par€llel to the South line of Section 35, a distance of 370 feet; thence
Southeily, and paallel to the West 1/16 line of Section 35, a daslance oI22A feel, to the South line of Section 35i thence
Easterly along the South line of Section 35 a distanc€ of 962 feet.

Parcel 4:

L.r)t 3 and the SolCheast Quarter Northwest Quarier cf Section 2, Township 4 South, Range 33 East of the Boise Meridian, Blngham

Counly, ldaho.

EXCEPTING THEREFROM:

l\ portion of Lot 3 de$cribed as:

Beginning at the llortfiwest corner of said Lot 3, and running thence
Soulh slong the ltlest line of said Lot 3. 422 feet: thence
East 1 84 feet; thence
tJorlh 422 f€et to the North line of said $ection 2, thence
Ulest '64 feet to lfie Point of Beginning.

Parc€l 5:
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$ldaho AgCredit SCHEDULE A

Township 3 South, Range 33 East, Boise Meridian, Bingham County, tdaho
Section 25: Southwest Quarter Southeast Ouartar

FIXTU,RE AND/OR SPRINKLER EQUTPMENT DESCRIPTION:
IRRIGATION EQUIPMENT:
1 - 75 hp GE motor Serial #DKJ403S0S and Berketey turbine pump Seriat #7625134
1 - 50 hp GE motor Serlal #FTJ603315 and Aurore tirrnine puinp beriat *A/74fi)l89
1 150 hp GE motor Seriat #NNJ81 7368 and Layne turbine fumi Seriet #unknown
8,700' of 6'L8" diam€ter pvc mainline
'1 - 7 tor4'er Valley pivot
1 - 4 tow€r Valley pivot
8 - wheellin€E each 1,320' long
2 - handlines each 1,320'lono
1 - Sparling Ftowmster seriai#M703740217
1 - Flowmeter
1 - Seametrics Flowmeter Serial#01201800136

Watt An ldaho Limited Liability Company Individuaily

By: Tyl6r

By:

Page 2
s#AlRroM0lr)

L,
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State of Idaho
DEPARTMENT OF WATER RESOURCES
Eastern Region.900 N SKYLINE DR srE A.IDAHO FALLS, ID g3402-l7lg
Phone: (208)525-7161 . Fax: (208)525-7177 . Website: www.idwr.idaho gov

Brad Little
Governor

Gary Spackman
Director

June 19,2020

IDAHO AGCREDIT FLCA
PO BOX 985
BLACKFOOT tD 83221-0985

RE: Notice of Security lnterest for Water RighVPermit No(s). 35-13882

Dear Security lnterest Holder:

The Department of Water Resources (Department) acknowledges receipt of correspondence adding
security interest of the above referenced water right(s) to you. The Department has modified its
records to reflect the change in security interest and has enclosed a computer-generated report for
you.

Please note according to the information filed with the department the current owner of the water right
35-13882 is David P. Dance. According to your application the current owner of the water should be
Watt Equipment LLG, Jeffrey Watt, and Tyler Watt. ln order for the department to update the
ownership to reflect Watt Equipment LLC, Jeffrey Watt, and Tyler Watt as the current owner a
Notice of Change in Water Right Ownership, evidence of ownership, and filing fee is required.

Updating the ownership record for a water right does not reconfirm the validity of the right. When
processing a Notice of Security lnterest, the Department does not review the history of water use to
determine if the right has been forfeited or deliberately abandoned through five years or more of non-
use. To read more about water right forfeiture, including how to protect a water right from forfeiture,
please see ldaho Code SS 42-222 and 42-223.

lf you have any questions concerning the enclosed information, please contact me at (208) 497-37T9.

Sincerely,

Cher Ram
Technical Records Specialist

Enclosure(s)

cc: David P. Dance
Watt Equipment, LLC


