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STATE OF IDAHO
DEPARTMENT OF WATER RESOURCES

Notice of Security lnterest in a Water Right
and a request to be notified of a change in ownership or any proposed

or final action to amend, transfer, or otherwise modify the water right(s)

Attach pages with additional information. Incomplete forms witl be returned.

2. The following REQUIRED information must be submitted with this form:

A) Evidence of flre security interest. This may be a copy of a DEED of TRUST, MORTGAGE,
CONTRACT OF SALE or other legal document indicating your interest in the property and
water rights or claims in question, WITH ATTACHED LEGAL DESCRIPTION.

B) A FEE of $25.00 per water right or adjudication claim.

3. Name and Mailing Address of Person or Company Holding Security Interest

ldaho AgCredit, FLCA

PO Box 985

Blackfoot, lD 83221

Phone

Email

Jeffrey L. Watt and L. Lisa Watt, husband and wife4. Name of Water Right Owner/Claimant(s)

5. Expiration Date of Notification Period

6. Is this a Renewal of Request for Notification?

7. Signature(s) of Security Interest Holde(s)

Title, if applicable

April 1 ,2045

tr YES

Avery Robertson, Loan Officer

NO

For Office Use Only

Receipted by nlA Date

Date

Receipt No F n4lnnB

Water Right/Claim No.Water Right/Claim No.Water Right/Claim No.Water Right/Claim No.

35-8720

Processed by AJ WR 0k Date

F
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o REAL ESTATE MORTGA(S ldah
Datei March 2020

WHEN REcoRDED uRruto:
ldaho AgCredit, FLCA
PO Box 985
Blackfoot, lD 83221

1. THIS MORTGAGE is made this
whose ress is

a
its at

2. WTNESSETH: That Mortgagor IRREVOCABLY GRANTS, BARGAINS, SELLS, CONVEYS AND ASSTGNS unto Mortgagee
together with right of entry and possession the following described real property situated in the County(ies) of Binoham, Siate of
ldaho:

SEE ATTACHED SCHEDULE A FOR REAL ESTATE DESCRIPTION, TOGETHER WITH FIXTURES AND APPURTENANT
SPRINKLER EQUIPMENT IF ANY.

TOGETHER WITH: All filtures, including but not limited to the following: All pumps, motors, columns, tubes, shafts, bowts. banets and
11,*9tli'ca1 aeeurtenances,.mainline, laterals, wheel lines, pivot/circld irrigltioi systems, risers, heads, cdrpr-r{'ena pi"ii, 

"ir*!,valve. openers,. reduc€rs, joints, tees and wyes, as well as all additions and reiplacements ttrereof, irereliy driclared a[purtenant
thereto and which are nore particularly described on the attached Schedule A.

WATER RIGHTS:
TOGETHER.WITH
140 acres & 560.0
TOGETHER WITH
TOGETHER WITH

: ldaho Department of water Resources Decree Number 35-8720, Priority Date April 17, 1ggg, for 1.43 cFs, for
AF from a well.

145 shares of stock, Certificate #5939 or as may be re-issued in Aberdeen-Springfield Canal Company.
60 shares of stock in American Falls Reservoir District #1.

3' TOGETHER WTH: all.buildings, structures,_equipment, fixtuJes (including trees, vines and shrubs) and improvements of every
kind..and description now or.hereafter constructed or placed thereon; au sta-noing timber and timber io b; ;ri6c;d iit;r;j;'l
exjsting- and future water.rights, however evidenced, lo 'the ugq of water for irrigition, livestock,and domestic purposeJ, inauahg
ifisegOn and watering equipment and systems, ditch6s, laterals, conduits, ano'righis-of-.watused tp convey suih water or to orain
the above{escribed property, all of which rights are hi:reby made appurtenant io the proiely, afia arr'primping fl"nt., "L"tri""lgeneratoq, wind machines, and fencing and slorage tanks, now or heieafter used in conn6ction with the'prbieril,'all ofwhich are
hereby.declared 10 be fixtures; all grazing righis,..leases, permits.and licenses; all oil,.gas, ano minerat tjas6s,'|irmiti anJ righrs
used with the-prgperly:.and all tenements, heredilaments, easements,,rights-of-way arid appurtenances to tne'iroplrtylnereater
collectively referred to as.the ,'Property,)

4. MORTGAGOR ABSOLUTELY AND UNCONDITIONALLY ASSIGNS, transfers, conveys and sets over to Mortgagee alt the rents,
royalties,'issues, profits, revenue, income and other benefits of_the_property arising from the use or enjoyment oi iil or any portion
thereoT or from any lease, mineral-lease, or agreement pertaining lirerlto (colteaiiely the',Rents"); s0d;ecr, HowiveA,'to ttre
right, power and authorily given to and confened, upon Mortgagor by. paragraph 7.c.herLof.

5. FOR THE PURPOSE OF SECURING:
a) payment of the indebtedness or obligations evidenced by the following promissory note(s) and/or guaranties executed, by
Mortgagor and/or others to the Mortgagee at the times, in the manner and wiih interest.as *rdr6in rg1 1sft6.(n;i; may-contain
variable or adjustable rate provisions):

Date of Note Maturitv Date Amount of Note
Maieh4,2o2o .Aprit i,2045 $488,500.00

b) lhe payment of such additional loans or advances, including advances under a revolving line of ciedit, witn interest thereon, as
hereafter may be made to Mortgagor, or Mortgagor's succelsors or. assigns, and,/or to parties whose obligation Mortgagor is
guaranteein,g, etidenceqbJt a prorhissory note or otherwise and any obligatiois evidenced by any gudraniies uiu""rilo Uv niirtgagor
in favor of Modgagee; PRovIDED HOWEVER, THAT, such ddditioirat toins, advances', guaAnVo-btigaiio;stSn"rin" .*.iri"J uv t-niS
Mortgage only if-the piomissbry note, guaranty, or other documenl evidencing such loins or idvari"ces shall reciteithai it isto be
secured by this Mortgage; c) the pdyment of any substitute notes, renewals, reamortizations, and exensidns.of irr ind"Liuan"ii
se:cured by this Mortgage; d) the performance of every obligation and-agreement of Mortgagor whether contained or incorporatea oy
reference in this Morlgage, or conlained in any lilan document or guaranity executed by M-ort'gagor in favor of Mortgagee, with iespect
to any loan, advance, or guararity.secured by this Mortgage; and q) thd'payment of ill suiis-expenoea or aoviiCdo rjv nlong"ilE
under or pursuant to the terms of this Mortgage, logetnei wltn interelt,theieon as.herein proviaea. ftrJ conii*ing:vatidiii a;ii iiditof this Mortgage as security for.future toans; ldvances or guaranties Shalt not oe impiirio oy tne tact tnat at ie-rtain tiniei neieaner
theremayexistnooutstandingindebtednessfromMortgagortoMortoageeornoconimitmenitomakeloinsoraouaniei.- -

5. TO PROTECT THE SECURITY OF THIS MORTGAGE, MORTGAGOR AGREES:

9) To-use loan proceeds solely for-the purpo€es sel forth in th,e loan application(s) or agreements; to comply with the Farm credit
Act of 1p71, as amended, and/orthe regulations olthe Farm Cieditndministratiii, noviexisting oi"s r,ei6dteiam;il;J.
b) To keep the Property in good condition, woiking order and repair; care for the Property in accordance with standards of good
husbandry and to keep all trees, vines and crops on said land properlycultivated, inig;ted, fertilized, rprayeo, ano turiga"o] rti' to remove,.'destroy or suffer the ,removal or destruction of any building, fence, caial, we1 or othbi iniprovemenii di n*fti"e
thereon; not to .remove, replace or alter any horticultural or viticultural tree, vine or shrub planted thereon iTithout the prior written .

' consdnt of Mortgagee, except in the ordinary course of business; to complete or restore promply and in sood i;o ioikmanlite
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manner any which may be construcbd, damaged or destroyed thereon: to comply with all laws covenants and
restrictions
Property in of

the
la\t/';

l?roperty;
to do all

not to
acts
comnit

\fthich
or

from
permit

the
wasle
character

thereof;
or use

not
of

to comm't, suffer or permit any act upon the
the Prop€rty may
all obligalions of

be reasonably necessary, the
Mortgagor under any lease of

olher
herein not excluding the Jeneral to 'andobsen/e peibrm

c) To provide,
may require,
thereof; may be
repair of the
may on

the

d) To appear in litigate action or proceeding purporting tci affect the security
may appdar in'and litigate any such action
affecting :he Property, oi lvlortgagee's ihterest

or powers of
partition or
pay all costs and ther:of, attrrney's fees and costs secuting

e) To pay on or the
company stock all rents,
when due, all
superior hereto.

0 In case of
which the
ban kru
related
and legal
abstrac'ting or
of foreclosure
loan agreement any other wrlten agreement retween Mortgagor and Mortgagee

hereof the title to the Property or the rights
or proceedings, iniluding any bankruptc!,

event Mortgagor agrees to
evidence of title.

thereh, in \Jvhich

s) Should
obligation to do
may: make or
being
pwporting to
Property; pay
prior or
it may deem n
evidence of
herein shall
wi:hout incurring

h) To
date
are nol
the'principal
secured hereby.

i) Environmental Warranties and Covenants.

1) Except
and
hereby represenls, {varrants and co"ena

No

from

(b) No
ns as

to repon

or except as otherwise provided in ary loan agreement between Mortgagee
Property, to the best knowledge of lr'lortgagor after due inquiry, Mortgagor

nts as followti:

property located adjacen: to the Property in such,quantities or
nl'konmental Law or as wDuld require the owner of the adjacent
authority or to undertake removal or remedial aclion to clean up

d

the(c)
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et

(d) No
6901. seq.), or a1y analogous law ("Hazardous Wastes"), have been, are being OT will be stored o: treated in

under
or any

the
in Mortgaglls possession relative theretoi

wast€s as delined under the Federal lResource Conservalion Recovery Act (42 u.s.c. Sectionnd

state
on the property that ate partially entirely below thesurface

ground
or other struclures facilities located or

No

against

propert/, nor any portiol thereof, nor any adjacent property or portion thereof, has been or is proPosed to

tni Cc'mpretreniive Ervironmental Resironle, Compensation and LiabilityAct (42 U,S.C. Section 9601,

anatogous state law. I/brtgagor shall iminediately notiry Morlgagee if Mortgagor acquires.any information

listing-lr proposed tisting ofihe Property'or any adiacent propert)'and shall provide Mofigagee with any
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or
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(D Except as disclosed in writing to Mortgagee, no underground tanks, wells (except domestic water wells), septic tanks,
ponds, pils or any other storage tanks ("Tanks") (whether currently in use or abandoned) are or were locatbd oh or under
the.Property and no Tanks are or were serving the Property described herein. Wilh respect to any Tanks disclosed in
writing to Mortgagee, Mortgagor shall comply with all federal, state and local laws, regulations and ordinances and any
requirements of city or counly fire departments, applicable to the maintenance and use of such Tanks, including, withou:t

. limitation, Title 40 bf the Code of Fedeial Regulations Paft 112.

2) Nothing herein shall be deemed to prohibit Mortgagor from (a) using,. handling or storing hazardous materials or
substances, as defined under any federal, state or local law, regulation or ordinance ("Hazardous Materials") or (b) sioring or
treating non-hazardous wastes, so long as such activities are carried out in a good and husbandlike manner in the ordinary
course of business, and in compliance with all applicable environmental laws, regulations, permits, orders or othei
requirements.

3) ln the event that Morlgagor is in breach of any of its representations, warranties or covenants as set forth above,
Mortgagor,' at its sble expense, shall take all action requinld; including environmental cleanup of the Property, to comply with
the reprcsentations, wananties and covendnts herein or applicable legal requirements and, in any event, shall take ail ;ction
deemed necessary by appropriate governmental authorities. Mbrtgagee shdll have the right, but irot the obligation, to advise
appropriale governmental authotities of any environmental condition bn or affecting the Pioperty ihat constitutes or may
constitute a breach of Mortgago/s obligations hereunder.

4),Mortgagor and its successors and assigns shall indemniff, defend, protect, and hold harmless Mortgagee, its directors,
ofiicers, employees, agents, shareholders, successors and assigns and their officers, employees oi dgents, from and
against any and all claims, suits, damages, liens, losses, Iiabilities, interesl, judgments, resionse and cleanup costs,
demands, actions, causes of action, injuries, administrative proceedings and orders, consenl agreements and'orders,
penalties, costs and expenses (including any fees and expenses incurred in enforcing this indemnity, any oulof-pocket
litigationlcosts and the reasonable fees and expenses of counsel) of any kind whatsoever ("Claimi'i) piid, incuired or
suffered by, or asserted against Mortgagee, including but not limited to Claims arising out of loss of life, injury to persons,
tre:p?T or damage to or contamination of property tlr natural'resources, or injury to. blusiness, in conneitioit witn dr arising. out of the activities of Mortgagor on the Property, Mortgagofs'predecessols in interest, third pafties whb have been invitedl' permitted or trespassed on the Property, or parties in a contractual relationship wilh Mortgia'gor, or any of them, br which
dhectly or indirectly arise odt of or result from or in any way connecled with ne eroperty, wnetnei or not caused by
Mortgagor or within the control of Mortgagor, including without limitation: (a) the presdnce, use, generation, treatmeni,
storage, disposal, release, threatened release, or discharge of any Hazardous Material or Contaminant at or from the
Property and/or the'cleahup of Hazardous Materials oi Contaminants iirithin, on.or under the Property: (b) Mortgagor,s
bre€ch of any of the representations, warranties and cclvenants contained herein; and (c) Mortgagois viotdrti'on or iilegeO
violation of any applicable Environmerital Law, regulation or ordinance.

5) Mortgagols representations, warranties, covenants and indemnities contained herein shall survive the occurence of any
event whatsoever, including without limitation the payoff of any promissory note(s) secured hereby, the retease or
foreclosure ofthis Mortgage, the acceptance by Mortgagee ofa deed in lieu ofiorecloirire, or any'transfeior abandonment
ofthe Property.

6) The term "Environmeltgl Lau/' shall mean any federal, state or local law, statute, ordinance, or.regulalion, now in effect or
hereinafter enacted, pertaining to health, industrial hygiene, or the environmental conditions on, und6r or about the property,
including but not limited to enactmenls requiring the removal or containment of asbestos-containing materials in piivaie
buildings.

7) Mortgagor shall permit, or cause any tenant of Mortgagor to permit, Mortgagee or its agents, or independent contractors to
ehter and inspect the Property at any reasonable time for purposes of ielermining, is tvtortgagee deems necessary or
desirab'le: (a) the existence, location and nature bf any Hazardous Materials or Hazirdous Wa-stds on, under or about the
Property,'(b) the existence, location; nature, magnittide dnd spread of any Hazardous Materials or Hazardous Waste that
has been spilled; disposed ol discharged or rdleased on, under or about the Property, or (c) whether or not Mortgagor bnd
any tenant of Mortgagor is in.compliance with applicable Environmental Law. lf Mortlagoior itstenahts fait'to cjm-ptytrtty
with the terms of this subdivision 7), Mortgagee may obtain affirmative injunctive relief to-compel such ccimpliance.

j) Grazing Rights. lf any portion of the Property described in this Mortgage is used by Mortgagor as the basis for obtaining grazing
permits or other grazing rights issued by any govemmental agency, including 

-withoult .[mitations the Forest serv-icE, .u.S]
Pepartment of Agriculture or the Bureau of Land Management, U,S. Dapartment of lnterior, Morlgagor covenants and agrees as
follows:

1) Said grazing permits.orolherights.are in good standing and have not been modified, reduced or limited in any other
,respect, except as fully disclosed-in writing to Mortgagee;

2) Mortga.gor will perform all obligations imposed as a requirement of exercise of said grazing permits or other rights and wiil
comply with all.laws, rules and regulations applicable thereto;

3) Mortgagor will take such timely action as may be required to cause the renewal or reissuance of said grazing permits or
other rights fiom time to time as they expire during the term thereof. Mortgagor agrees and acknowledges-that tid faiture to
renew or cause the reissuance of any said permits for any reason, whether the result of an act or omiision of Mortgagor or
for. reasons beyond Mortgago/s control, is an event of default hereunder and Mortgagee shall have the right to exeicije the
rights hereinafter set forth in this Mortgage; and

' 4) Mortgagor agrees to pay all fees, charges, rents or other payments accruing under said permits or any renewals thereof' Prig! to delinquency. ln the-event Mortgagor fails to pay any such paynie4t, th! amount unfaid shall.be6ome a part of.the
indebtedness secured by this Mortgage aid shall be immediately due and payable.

7. IT IS MUTUALLY AGREED THAT:
a) Any award of damages in connection with any taking or condemnation or injury to the Property by reason of public use, or for
damages resulting from private trespass or injurytothe Property, is absolutely'an'd unconditi6natiy issigned ani shall be paid to
Mortgabee, under the terms and conditions dt this uortsade pi:rtaining to RLnts. Upon receipt 6t sucF money Mortgagee may.
appLy the same on the indebtedness secured hereby.'Mortgagor agreea to ex€tcute iuch further documents aj may fie-requirei
to effecl the assighments herein made as Mortgagee may require. -

b) Al any time, without affecting the liability of .any person for lhe payment of the indebtedness secured hereby, and without
otheMise affecting the security hereof, Mortgagee may 1) consent to oiloin in the making of any map or plat of tlie propery; 2)
grant any easement or create any restriction thereof; 3) subordinate this.Mortgage; 4) extend oi modiry ihe term of the toan or
loans secured hereby; and 5) release without wananty, ill or any part of the p"rir"rty. '

$ldaho AgGredit
Date: March 4,2020

REAL ESTATE MORTGAGE page 3
NI 1031 (RltXr20t4)

Loan: 0006520006 - 5522455101
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$ldaho Ag it
Date: lvlarch 2020
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REAL ESTATE IIIORTGAGE Page 4
NN 1091 (Rll/112014)

Loan: 0006520006 - 55224551 01

b'/ Mortgagor in the payment, observance, performance and discharge of any condition, obligation,
of Mortlagor contained herein, Mortgagor may, for collection and distribution purposes only, collect and

also lease the same o- any part thereof for such rental, term, anc upon such conditions as its judgment
for harvest, remove, and sell any crops that may be growing upon the Property, and apply the proceeds

secuned hereby

such rents, rssues and prolils, or the proceeds of
or damage to the Property, and the

hereunder or invalidate
application OI
any act done

and,

promissory or guaranties were executed

of default
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A waier
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otherwise,
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sha res (or any rights under such shares) of any private

water entity pursuant to which Mortgagor or the Property may
receive any

i) ln.the event one or more of the provisions conlained in this Mortgage or in any pronrissory note(s) hereby secured shall
illegal or unenforceable in an'y respect, such invalidity, illegality on unenforceability shall

Mortgage or said promissory role(s), but this Mortgage and said promissory note(s) shall
or unenforee3ble provision had never been contained h:rein or therein.

for
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be
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Sldaho AgGredit REAL ESTATE MORTGAGE Page 5
ASN109t (Rfi/t120ra)

Loan: 0006520006 - 552455101Date: March 4, 2020

j) This document and any attachments may be executed in counterparts, each ofwhich shall be deemed an original, but which
shall constitute one and the same instrument. This document may be signed and delivered by facimile or electronic
transmission, either of which shall be effective as an original.

k) Mortgagoi acknowledges receipt of a completed copy of this document and its attachments.

WAIVER OF RIGHT TO TRIAL BY JURY. TO THE EXTENT PERMITTED BY LAW, THE BORROWER AND THE LENDER
HEREBY JOINTLY AND SEVERALLY WAIVE ANY AND ALL RIGHT TO TRIAL BY JURY IN ANY ACTION OR PROCEEDING
RELATING TO ANY OF THE LOAN DOCUMENTS, THE OBLIGATIONS THEREUNDER, ANY COLLATERAL SECUR]NG THE
OBLIGANON OR ANY TRANSACTION ARISING THEREFROM OR CONNECTED THERETO, BORROWER AND THE LENDER
EACH TO THE OTHER THAT THIS WAIVER IS

L{
KNOWINGLY, WILLINGLY AND VOLUNTARILY GIVEN.

L. J-isa

state of ldaho, cornty or$\3qparrrl*--, r."

the

My commission expires: Resides in: Pocatello lD
--GmmKlonfu-rres:

05106120n

pe on 3'\O1 3A5O by Jeffrey L. walt and L. LisaWaft, husband and wife.

SILVER
#41200

KAT}|RYNIM.
coMMtsstoN

IDAHO
PUBUC

OF
IIOTARY
STATE
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*ldaho Agcredit SCHEDULE A Page'l
Sd.d A lR10/0820111

REAL ESTATE DESCRIPTIOr'I TOGETHER WITH FIXTURES AND APPURTENANT SPRINKLER EQUIPMENT IF AtlY FOR

MORTGAGE DATED MARCH 4,2O2O

Jeffrey L. Waft
Loan: 0006520006 - 552245510'l

REAL ESTATE DESCRIPTION:

Part ofthe N % Section 34 Township 3 South Range 33 East B.M. Bingham County, ldaho described as:

Commencing at the Norlheasl corner of said Sectior 34; Thence S 00'03'30; W 2644.66 feet along the East Section line to the East

% conrer of laid Section; Thence S 89' 58' 07'W 2651.20 feet along the East-West % line to the center of said section; Thence, N

03" 57' 26" E 25.06 feet to the Noilferv Right of Way of Cammack Road and the Point of Beginning; Thence, S 89" 58' 07" W
2651.20 feet atong said Right of Way ti the west line of said section; Thence, N 00" 00' 19" W 1076.12 feet along,said w-est_line to

tle Easterly Right of Way of US Higfrway 39 and the beginning of a non-tangent curve, Thence along said Right of Way for the
fcllowing two durseC (1) along a nln-tdngent curve the right Delta: 02' 18'49", Radius: 6825.50 feet, Length: 275.61 !e,9t,,9lt9rd
baaring-N 25. 2T 48" E i75.59 feet Then&, N 26' 37' 12i E 'l458.12leel to the North line of said. Section; Thence, S 89" 55' 30" E.

2632.d7 feet along said north line; Thence, S 00" 0g 00" W 163.97 feet to a non-tangent curve, Thence along said cufle to the left

Delta: 103" 29' 41n, Radius: 1292.43 leel, Length: 2334.56 feet, chord bearing S 12' 18' 54" W 2029.86 feet to a point of intersection
\ith a non-tangent lirc. Thence, S CO' OO' 35'E 181.02 feet; Thence, N 89" 59' 04' W 300.09 bet; Thence S 03' 57' 26'W 296.24
feet to the Northerly Righi.of Way of Cammack Road and the Point of Beginning.

FIXTURE AND'OR SPRINKLER EQUIPMENT DESCRIPTION:

IRRIGATION EQUIPTJENT:
1 - 60 hp US motor and turbine punp
2,000' of 6"-8" diameter pvc rnainlire
1 - I tower Valley pi\'ot
A- 1 320'long

L"
L.
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State of Idaho
DEPARTMENT OF WATER RESOURCES
Eastern Region.900 N SKYLINE DR srE A.IDAHO FALLS, ID 83402-1718
Phone: (208)525-7161 . Fax: (208)525-7177 . Website: www.idwr.idaho gov

Brad Little
Governor

Gary Spackman
Director

June 19,2020

IDAHO AGCREDIT FLCA
PO BOX 985
BLACKFOOT tD 83221-0985

RE: Notice of Security lnterest for Water RighVPermit No(s): 35-8720

Dear Security lnterest Holder:

The Department of Water Resources (Department) acknowledges receipt of correspondence adding
security interest of the above referenced water right(s) to you. The Department has modified its
records to reflect the change in security interest and has enclosed a computer-generated report for
you.

Please note according to the information filed with the department the current owner of the water
right(s) listed above is Frances Prescott. According to your application the current owner of the water
should be Jeffrey & Lisa Watt. ln order for the department to update the ownership to reflect Jeffrey
& Lisa Waft as the current owner a Notice of Change in Water Right Ownership, evidence of
ownership, and filing fee is required.

Updating the ownership record for a water right does not reconfirm the validity of the right. When
processing a Notice of Security lnterest, the Department does not review the history of water use to
determine if the right has been forfeited or deliberately abandoned through five years or more of non-
use. To read more about water right forfeiture, including how to protect a water right from forfeiture,
please see ldaho Code SS 42-222 and 42-223.

lf you have any questions concerning the enclosed information, please contact me at (208) 497-3779

Sincerely,

(!r"?,^*
Cher Ramos
Technical Records Specialist

Enclosure(s)

cc: Frances Prescott
USDA Farm Service Agency
Jeffrey & Lisa Watt


