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Water Right/Claim No.Water Right/Claim No.Water Right/Claim No.Water Right/Claim No.

73-82

2. The following REQUIRED information must be submitted with this form:

A) Evidence of the security interest. This may be a copy of a DEED of TRUST, MORTGAGE,
CONTRACT OF SALE or other legal document indicating your interest in the property and
water rights or claims in question, WITH ATTACIIED LEGAL DESCRIPTION.

B) A FEE of $25.00 per waterright or adjudication claim.

3. Name and Mailing Address of Person or Company Holding Security Interest

ldaho AgGredit, PCA

PO Box 985

Blackfoot, lD 83221

phone 208-785-1510

Email

4. Name of Water Right Owner/Claimant(s)

5. Expiration Date of Notification Period

6. Is this a Renewal of Request for Notification?

Billie Jo and Troy Olson

7. Signature(s) of Security Interest Holde(s)

Title, if applicable Manager
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lnstrument # 0000305152 # Pages: 5
LEMHI COUNTY, ldaho
Apr 28,2O17 09:46 AM Fee:$ 22.00
For: First American Title - Blackfoot
TERRI J. MORTON, Recorder

1. TH|S MORTGAGE is made this Aoril4. 2017 between Trov Olson. aka D. Trov Olson. aka Don Trov Olson. and Billie Jo Olsg4.

husband and wife, whose address is 10745 Custer Rd Mav. lD 83253 hereinafter called 'Mortgago/', and ldaEo Aq9redit.,PC4
f tvtortq.toee''). a whollv owned subsidiarv of ldaho AoGredit. ACA, a corporation, existing and operating under the Farm Credit Act of
igZi, as amended, having its principal place of business at 188 W Judicial PO Box 985. Blackfoot. ldaho 83221-

2. wTTNESSETH: That Mortgagor IRREVOCABLY GRANTS, BARGAINS, SELLS, CONVEYS AND ASSIGNS unto Mortgagee
together with right of entry and possession the follo,ving described real propefl situated in the County(ies) of Lemhi, State of ldaho:

Township 14 North, Range 22 East, Boise Meridian, Lemhi County, ldaho.

Section 7: The Northeast of the Southeast %.

Seclion 8: The North % of the Southwest % and the Southeast % of the Northwest %.

WATER RIGHTS:
TOGETHER WITH: ldaho Department of Water Resources Decree Number 73-82, Priority Date March 13, 1900, for 558 acres from
Pafterson Creek for 2.4 CFS.

Bonower further agrees that the loan(s) secured by this instrument will be in default should any loan proceeds be used for a purpose
that will contribute to excessive erosion of highly erodible land or to the conversion of wetland to produce or to make possible the
produciion of an agricultural commodity, as further explained in 7 CFR Part 1940, Subpart G, Exhibit M.

3- TOGETHER WTH: all buildings, structures, equipment, fixtures (including trees, vines and shrubs) and improvements of every
kind and desoiption no,v or hereafter constructed or placed thereon; all standing timber and timber to be cut located thereon; all
existing and future water rights, however evidenced, to the use of water for inigation, livestock and domestic purposes, including
inigation and watering equipment and systems, ditches, laterals, conduits, and rights-of-way used to convey such water or to drain
the above-described property, all of which rights are hereby made appurtenant to the property, and all pumping plants, electrical
generators, wind macfiines, and fencing and storage tanks, now or hereaffer used in connection with the property, all of which are
hereby declared to be fixtures; all grazing rights, leases, permits and licenses; all oil, gas, and mineral leases, permits and rights
used with the prope{; and all tenements, hereditraments, easements, rights-of-way and appurtenances to the property (hereafter
collectively referred to as the "Propert/).

4. MORTGAGOR ABSOLUTELY AND UNCONDTTIONALLY ASSIGNS, transfers, oonveys and sets over to Mortgagee all the rents,
royalties, issues, profits, revenue, income and other benefits of the property arising ftom the use or enjoyment of all or any portion
thereof or from any lease, mineral lease, or agreement pertaining thereto (colleclively the "Rents"); SUBJECT, HOWEVER, to the
right, power and authority given to and confened upon Mortgagor by Paragraph 7.c hereof.

5. FOR THE PURPOSE OF SECURING:
a) payment of the indebtedness or obligations evidenced by the following promissory note(s) and/or guaranties executed by
Mortgagor and/or others to the Mortgagee at the times, in the manner and with interest as therein set forth (notes may contain
variable or adjustable rate provisions):

Date of Note Maturitv Date Amount of Note
Apnl4,2017 Apil1,2022 $80,000.00

b) the payment of such additional loans or advances, including advances under a revolving line of credit, with interest ihereon, as
hereafter may be made to Mortgagor, or Mortgagois successors or assigns, and/or to parties whose obligation Mortgagor is
guaranteeing, evidenced by a promissory note or othen'rrise and any obligations evidenced by any guaranties executed by Mortgagor
in favor of Moilgagee; PROVIDED HOWEVER, THAT, such additional loans, advances, guaranty obligations shatl be secrred by
this Mortgage only lf the promissory note, guaranty, or other document evidencing such loans or advances shall recite that it is to bi
secured by this Mofigage; c) the payment of any substitute notes, renewals, reamortizations, and extensions of all indebtedness
secured by this Mortgage; d) the performance of every obligation and agreement of Mortgagor whether contained or incorporated by
reference in this Mortgage, or contained in any loan document or guaranty executed by Mortgagor in favor of Mortgbgee, with
respect to any loan, advance, or guaranty secured by this Mortgage; and e) the payment of all sums expended or advanced by
Mofga.Oeg un_der- or pursuant to the terms of this Mortgage, together with interest thereon as herein provided. The continuing validiti
and priodty of this Mortgage as security for future loans, advanoes or guaranties shall not be imp'aired by the fact that al certain
times hereafter there may exist no outstanding indebtedness from Mortgagor to Mortgagee or no commitment to make loans or
advances.

6. TO PROTECT THE SECURITY OF THIS MORTGAGE, MORTGAGOR AGREES:
a) To_use loan proceeds solely for the purposes set forth in the loan application(s) or agreements; to comply with the Farm Credit
Ac{ of 1971 , as amended, and/or the regulations of the Farm Credit Administration, now existing or as hereifier amended.

p) T9 keep the Property ln good condition, working order and repaiq care for the Properg in accordance with standards of good
husbandry and to keep alltrees, vines and crops on said land propedy cultivated, inigated, fertilized, sprayed, and fumigated] not
to remove, destroy or suffer the removal or destruction of any building, fence, canal, well or other improvements or fixtures
thereon; not to remove, replace or alter ?ny horticultur:al or viticultural tree, vine or shrub planted thereon without the prior written
consent of Mortgagee, except in the ordinary course of business; to complete or restore-promptly and in good and workmanlike
manner any building which may be constructed, damaged or destroyed thereon; to comply with all laws, covenants and
restrictions affec{ing the Property; not to commit or permit waste thereof; not to commit, sufter or permit any ac{ upon the
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1. THIS MORTGAGE is made this Aprit 4. 2017 between
whose address is hereinafter called "Mortgago/', and ldaho AoCredit. PCA

the Farm Credit Act of
1971, as amended, having its place of business at

a corporation, existing and operating under

2. WITNESSETH: That Mortgagor IRREVOCABLY GRANTS, BARGAINS, SELLS, CONVEYS AND ASS|GNS unto Mortgagee
together with right of entry and possession the following described real property situated in the County(ies) of Lemhi, State of ldaho:

Township 14 North, Range 22Easl, Boise Meridian, Lemhi County, ldaho.

Section 7: The Northeast of the Southeast %.

Section 8: The North lzof lhe Southwest Ttandlhe Southeast /+olthe Northwest %.

WATER RIGHTS:
TOGETHER WITH: ldah_o Department of Water Resources Decree Number 73-82, Priority Date March 13, 1gOO, for 558 acres from
Patterson Creek for 2.4 CFS.

ponory-9r further agrees that the loan(s) secured by this instrument will be in default should any loan proceeds be used for a purpose
that will contribute to excessive erosion of highly erodible land or to the conversion of wetlarid to produce or to make posiiut6 ttreproduction of an agricultural commodity, as further explained in 7 CFR Part 1940, Subpart G, Exhibit'M.

3. TOGETHER WTH: all buildings, structures, eq.uipment, fixtures (including trees, vines and shrubs) and improvements of every
kind -and description now or hereafter constructed or placed thereon; all sta-nding timber and timber io Oe cui located thereon; ail
existing and future water rights, however evidenced, io the use of water for irrig-ation, 

-livestock and domestic p',,rpo""", induding
inigation and watering equipmen_t and systems, ditches, laterals, conduits, and i'ghts-6f-way used to convey Juin ir"ter or to drainthe abore-described property, all of which rights are hereby made appurtenant io the proierty, and all pdrnping frants, etectrical
generators, wind machines, and fencing and storage tanks, now or heieafter used in conn6ctidn with the ptoierfi,'all of which are
hereby declared to be fixtures;. all grazing rights, leases, permits and licenses;_all oil, gas, and mineral tdas6s, i"*its and rights
used with the- property; and all tenements, hereditaments, easements, rights-of-way iiO appurtenances to the property (herejfter
collectively referred to as the "Property").

4' MORTGAGOR ABSOLUTELY AND UNCONDITIONALLY ASSIGNS, transfers, conveys and sets over to Mortgagee alt the rents,
royalties, issues, profits, revenue, income and other benefits of the property arising from tne use or enjoyment oi itt or any portion
thereof or from.any lease, mineral lease, or agreement pertaining ther&o (collectiiely the "Rents"); Sffi.lfCf, HOWevfn, to ttreright, power and authority given to and confened upon Mortgagor 5y Paragrdph 7.c heieof.

5. FOR THE PURPOSE OF SECURING:
a) payment of the indebtedness or obligations evidenced by the following promissory note(s) and/or guaranties executed by
Mortgagor and/or others to the Mortgagee at the times, in the manner anO wiin interesi as tnerein set foin lnotes may contain
variable or adjustable rate provisions):

Date of Note Maturitv Date Amount of Note
Apnl4,2017 Apnt1,2OZ2 $90,000.00

b) the,payment of such additional loans or advances,.including advances under a revolving line of credit, with interest thereon, as
hereafter 1ay be made.to Mortgagor, or Mortgago/s successors or. assigns, and/or to parties wtrose oUfig-iion Mortgagor isguaranteeing, evidenced b{3,.qr9Ti:99-ry lote 9r *fr91ruise and any obligatiois evidenced by any guaranties exicuted oy ru6rtlagor
in.fav-or of Mortg3gge; PROVIDED HOWEVER, THAT, such additionalloans, advances, guaranty obligations shall be secured by
this Mortgage only if the promissory note, guaranty, or other document evidencing such loa-ns or advanc-es shall recite that it is to be
secured by this Mortgage; 

_c) _the pa-yment of any substitute notes, renewals, re-amortizations, and extensions oiatt indebtedness
secured by this.Mortgage; d) the performance of every obligation and agreement of Mortgagor whether contained or incorporated byreference in this Mortgage, or contained in any tqair ogcuyent or guaranty executed ui ruortgagor in favor of Mortgagee, with
respect to any_ loan, advancer or guaranty segule-d by this Mortgage;..arld, e; tfre. paymerit ot aits-ums exfenOJO oi aivinc6a ny
Mortga.ge.e un-der o1 pursuant to the terms of this Mortiage, togeti'eiwith inteiest thbr6on as herein proviced. tne iontinuing validi(and priority of this MortgaSe ?9 security for future loinJ, advances or guaranties shall not be impaired Uy tne fal tfrat at certaintimes hereafter there may exist no outstanding indebtedness from Moigagor to Mortgagee or no commitment to make loans or
advances.

6. TO PROTECT THE SECURIW OF THIS MORTGAGE, MORTGAGOR AGREES:
a) To-u-se loan proceeds.solely for the purposes set forth in the loan application(s) or agreements; to comply with the Farm Credit
Act of 1971, as amended, and/or the regulations of the Farm Credit Administratibn, nod existing or as nere6fterimenOeO.

b) To keep the Property in good condition, working order and repair;.care for the Property in accordance with standards of good
husbandry and to keep all trees, vines and crops on said land prbperly cultivated, irrig'ated, fertitizeo, spt"v"o, 

"no 
frmigated] noito remove, destroy or suffer the removal or destruction of any building, fence, ca-nal, well or otnei inipr&ements or fixtures

thereon; not to remove, replace or alter any horticultural or viticultural tre-e, vine or snruo planted thereon riritnout the prior written
consent of Mortgagee, except in the ordinary course of business; to complete or restore'prompgy and in good ;nO workmanlikemanler any 9uilding .which may be constructed, damaged or destroy'ed thereon; to'comfty with all-laws, covenants andrestrictions affecting the Property; not to commit or permit waste thereof; not to commit, iuifer or permit any act upon the
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Property in violation of law; to do all other acts which from the character or use of the Property may be reasonably necessary, the
specific enumerations herein not excluding the general; to observe and perform all obligations of Mortgagor under any lease of
the Property.

c) To provide, maintain and deliver to Mortgagee fire and all other types of insurance of the type and in amounts as Mortgagee
may require, with loss payable clauses solely in favor of Mortgagee. ln the event of loss; the insurance proceeds, or any part
thereot may be applied by Mortgagee, at its option, to the reduction of the indebtedness hereby secured or to the restoration or
repair of the properg damaged. ln the event that the Mortgagor shall fail to provide satisfactory hazard insurance, Mortgagee
may procure, on Mortgagofs behalf, insurance in favor of Mortgagee alone. lf insurance cannot be secured by Mortgagor to
provide the required coverage, such inability shall constitute an event of default hereunder.

d) To appear in and litigate any action or proceeding purporting to affect the security hereol the title to the Property, or the rights
or powers of Mortgagee; Mortgagee may appear in and litigate any such action or proceedings, including any bankruptcy,
partition or condemnation proceeding, affecting the Property, or Mortgagee's interest therein, in which event Mortgagor agrees to
pay all costs and expenses thereot including attomey's fees and costs of securing evidence of title.

e) To pay on or before the due date all taxes and assessments affecting the Property, including all assessments upon water
company stock and all rents, assessments and charges for water, appurtenant to or used in connection with the Property; to pay,
when due, all encumbrances, charges, and liens, on the Property or any part thereof, which at any time appear to be prior or
superior hereto.

f) ln case of any suit to foreclose this Mortgage or to collect any charge arising out of the debt hereby secured, or of any suit
which the Mortgagee may deem necessary to prosecute or defend to effect or protect the lien herein, including any proceeding in
bankruptcy, or if Mortgagee retains an attomey to advise Mortgagee in connection with this Mortgage or any other agreement
related to the indebtedness secured by this Mortgage, Mortgagor agrees to pay a reasonable sum as attomet's fees and all
costs and legal expenses in connection with said suit, and further agrees to pay the reasonable costs of searching the records
and abstracting or insuring the title, and such sums, costs and expenses shall be secured hereby and shall be included in any
decree of foreclosure. The fees and costs described herein and elsewhere in this Mortgage shall be in addition to those set forth
in the loan agreement or any other written agreement between Mortgagor and Mortgagee.

g) Should Mortgagor fail to make any payment or to do any act as provided for in this Mortgage, then Mortgagee, but without
obligation to do so and without notice to or demand upon Mortgagor and without releasing Mortgagor from any obligation hereof,
may: make or do the same in such manner and to such extent as either may deem necessary to protect the Property, Mortgagee
being authorized to enter upon the Property for such purposes; commence, appear in and litigate any action or proceeding
purporting to afiect the security hereof or the rights or powers of Mortgagee, including any bankruptcy proceeding affecting the
Property; pay, purchase, contest, or compromise any encumbrance, charge or lien which in the judgment of either appears to be
prior or superior hereto; and in exercising any such powers, incur any liability, expend whatever amounts in its absolute
discretion it may deem necessary therefore, including attomey's, accountant's, appraisal, and environmental fees, and costs of
securing evidence of title, and all amounts so expended shall be obligations of Mortgagor secured by this Mortgage. Nothing
contained herein shall prohibit Mortgagee from entering the Property, at a reasonable time and upon reasonable notice to
Mortgagor, without incuning or assuming any obligations or liabilities whatsoever, for the sole purpose of inspecting the Property.

h) To pay immediately and without demand all sums expended by Mortgagee pursuant to the provisions hereol with interest
from date of expenditure at the same rate as is provided for in the note or notes secured by this Mortgage. ln the event that such
sums are not immediately paid, they shall be added, along with the appropriate amount of capital stock or participation
certificates, to the principal balance of the indebtedness secured hereby and shall accrue interest as herein set forth. All such
sums shall be secured hereby.

i) Environmental Representations, Wananties and Covenants

1) Except as disclosed in writing to Mortgagee, or except as otherwise provided in any loan agreement between Mortgagee
and Mortgagor which specifically refers to the Property, to the best knowledge of Mortgagor after due inquiry, Mortgagor
hereby further represents, wanants and covenants as follows:

(a) No pollutants, contaminants (including oil or other petroleum products), toxic or hazardous substances, or solid or
hazardous wastes, as such terms are defined under any federal, state or local Environmental Law, regulation or
ordinance (hereinafter "Contaminants") have been, are being or will be generated, manufactured, produced, stored,
disposed of, discharged, released, threatened to be released, or otherwise allowed to migrate or escape on, under or
from the Property in such quantities or concentrations as would violate any federal, state or local Environmental Law,
regulation or ordinance or as would require Mortgagor to report such condition to any govemmental authority or to
undertake removal or remedial action to clean up such contaminants;

(b) No Contaminants are located on, in or under any property located adjacent to the Proper$ in such quantities or
concentrations as would constitute a violation of any Environmental Law or as would require the owner of the adjacent
property to report such condition to any governmental authority or to undertake removal or remedial action to clean up
such Contaminants;

(c) Neither the Property, nor any portion thereol nor any adjacent proper$ or portion thereof, has been or is proposed to
be listed under the Comprehensive Environmental Response, Compensation and Liability Act (42 U.S.C. Section 9601 ,

et seq.), or any analogous state law. Mortgagor shall immediately notify Mortgagee if Mortgagor acquires any information
conceming the listing or proposed listing of the Property or any adjacent property and shall provide Mortgagee with any
documents in Mortgago/s possession relative thereto;

(d) No hazardous wastes, as defined under the Federal Resource Conservation and Recovery Act (42 U.S.C. Section
6901 , et seq.), or any analogous state law ("Hazardous Wastes"), have been, are being or will be stored or treated in
surface impoundments or other structures or facilities located on the property that are partially or entirely below the
ground surface;

(e) No litigation, investigation, administrative order, consent order, agreements, or other action, proceeding or settlement
(hereinafrer "Action") has previously been brought, is now pending, or to the best knowledge of Mortgagor threatened
against or anticipated by Mortgagor, with respect to Mortgagods use or management of Hazardous Materials or
Hazardous Wastes or the environmental condition of the Property, including any underlying groundwater. Upon leaming
thereol Mortgagor shall immediately notiff Mortgagee of any such Action or threatened Action and provide Mortgagee
with copies of all documentation relative thereto; and

(f) Except as disclosed in writing to Mortgagee, no underground tanks, wells (except domestic water wells), septic tanks,
ponds, pils or any other storage tanks ("Tanks") (whether cunently in use or abandoned) are or were located on or under
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described herein. With respect to any Tanks disclosed in
state and local laws, regulations and ordinances and any

the Property and no
writing to Mortgagee,
requirements of city or county
limitation, Title 40 of the Code

Tanks are or were serving the Property
Mortgagor shall comply with all federal,

fire departments, applicable to the maintenance
of Federal Regulations Parl112.

and use ofsuch Tanks, including, without

2) Nothing herein shall be deemed to prohibit Mortgagor from (a) using, handling or storing hazardous materials or
substances, as defined under any federal, state or locaflaw, regulation or ordinance flfiazardous iltateriats;; oi (b) storing or
treating non-hazardous wastes, so long as such activities are canied out in a good dnd husbandlike mann6r in'the ordiiary
course of business, and in compliance with all applicable environmental -laws, 

regulations, permits, orders or other
requirements.

3) ln the event that Mortgagor is in brea.ch oj any of its representations, wananties or covenants as set forth above,
Mortgagor, at its sole expense, shall take all action r6quired, including environmental cleanup of the property, to comply with
the representations, warranties and covenants herein 6r applicable le-gal requirements and, i'n any eveniiniit t"t e all action
deemed necessary by appropriate_ govemmental authoritids. Mortgag6e shall have the righi, but 

-not 
ttre oOtilition, to advise

appro-priate govemmental authorities of 3ny environmentat condition on or affecting thi Property that coistitutes or may
constitute a breach of Mortgagofs obligations hereunder.

4)_Mortgagor and its successors and assigns shall indemniff, defend, protect, and hold harmless Mortgagee, its directors,
officgrs, employees, agents, shareholders, successors and assigns and their officers, employees oi igents, from and
against_any and all claims, suits, damages, liens, losses, liabilities, interest, judgments, iesionse andcleanup costs,
demands, actions, causes of action, injuries, administrative proceedings and ordirs, conseni agreements and'orders,
penalties, costs and.expenses (including any fees and expenses incuried in enforcing this indem"nity, Jny out-ot-pockei
litig-ation costs and the reasonable fees and expenses of'counsel) of any kind whatioever ('Claimd't priiO, incuned or
suffered by, or asserted against Mortgage-e, including but not limited to Claims arising out of lois ot titel i'niury to persons,
trespass or damage to or contamination of property or natural resouroes, or injury to b=usiness, in connectioi witn dr arising
out of the ac{ivities of Mortgagor on the. Property,. Mortgagols predecessors in inierest, third parties who have been invitedlpermitted or trespassed on the froperty, or parties in-a contllctual relationship with tvtortgigor, or any of tn"*, or which
directly or indirectly arise out of or result froqr o.r in any way connected witi'r tne eroplrti, wnetnei oi not causeO by
Mortgagor or within the control of Mortgagor, including ririttroirt limitation: (a) the presence, use, generation, treatment,
ltorage, disposal, release, threatened release, or discharge of any Hazarilous Viteriat or'Contairinant jt or ftom the
froperty and/or_the cleanup of Hazardous Materials or Contamina-nts within, on or under the property; 

1U1 [Aortgagois
bpagh of 

-any 
of the representations, wananties and covenants contained heiein; and (c) ruortgagois ui6riiiirn orittjgeo

violation of any applicable Environmental Law, regulation or ordinance.

5) Mortgago/s representations, warranties, covenants and indemnities contained herein shall survive the occurrence of any
event whatsoev:er,_ _including without limitation -the payoff of any promissory note(s) secured neieUy,-ine release or
foreclosure of this Mortgage, the acceptance by Mortg'ag-ee of a de6d'in lieu of iorecloiure, or any transf#or abandonment
of the Property.

6) The term "Environmental Lav/" shall mean any federal, state or local law, statute, ordinance, or regulation, now in effect orhereinafter enacted, pertaining to health, industrial hygiene, or the environmental conditions on, unO6r oi aUfut the property,
inclu-ding but not limited to enactments requiring the removal or containment of asbestos-containing materials in p'iivaie
buildings.

7) Mortgagor shall permit, or cause any tenant of Mortgagor to permit, Mortgagee or its agents, or independent contractorsto enter and inspect.the Property at any.reasonab-le time-for purposes of dlt5rmining, aJuorigagee deems necessary ordesirable: ,(9) the existence, location and nature of any Hazarbous Materials or Hazaidous waitei on, unoe. or about the
lropgtty' (b) thg existence, location, nature, magnitud-e and spread of any Hazardous Materials or Hazardous Waste that
has been spilled, disposed of, discharged or rele-ased on, und6r or about t'he Property, or (c) whether Jr not-frrfortgagor -na
any tenant of Mortgagor is in compliance with applicable Environmental Law. lf Mort{agoror its tenants fait to cimfry fully
with the terms of this subdivision 7), Mortgagee miy obtain affirmative injunctive relief-to-compel such compliance.

j) Grazing Rights- lf any portion of the Property described in this Mortgag.e i,s used by Mortgagor as the basis for obtaininggrazing permits or other grazing rights issued by-?ly governmentat agendy,-including witirout tiriititions the Forest Service, U.SIDepartment of Agriculture or the Bureau of Land Minigement, U.S. Department of interior, Mortgagor cou"nants and agrees as
follows:

1) Said grazing permits.or other rights-are in good standing and have not been modified, reduced or limited in any other
respect, except as fully disclosed in writing to Mortgagee;

2) Mortgagor will perform all obligations imposed as a requirement of exercise of said grazing permits or other rights and will
comply with all laws, rules and regulations applicable thereto;

3)- Mortgagol will take such timely action as may be required to cause the renewal or reissuance of said grazing permits orother rights from.time to time as they expire during the ierm thereof. Mortgagor agrees and acknowledg"Jth"t the failure torenew or cause the reissuance of any said permits fo1 any reason, whether the r6suft of an act or omiision of Mortgagor oi
for. reasons beyond ,tt{ortgqgor's control, is an event of defauft hereunder and Mortgagee shall frave ttre rilfrt to exercise therights hereinafier set forth in this Mortgage; and

4).Mortgagor agrees !o pay all fees, charges,-rents or other payments accruing under said permits or any renewals thereof
prigl to delinquency. ln th,e.event Mortgagor fails.to .pay aly such payment, thi amount unpaid shall become a part of theindebtedness secured by this Mortgageand shall be immeOiatety dde ind payable.

7. IT IS MUTUALLYAGREED THAT:
. a) Any award of damages in connection witfr gny taking 9r condemnation or injury to the Property by reason of public use, or for

d-amages resulting ftom private trespass or injury to the Property, is. absolutely and unconditi6natiy issigneC ani snaf f be paid toMortgagee, under the terms and conditions 91this. Mortgagje pirrtaining to R6nts. Ufon r-ceipt 6t sucfi ro*v rraortgagee mayapply the same on the indebtedness secured.hereby. trlortgaior agreel to execute iuch further documents a" ray be requiredto effect the assignments herein made as Mortgagee may reqJire. 
'

b). At any time, without affecting the liability of any person for the payment of the indebtedness secured hereby, and withoutotherwise affecting the security hereof, Mortgagee inav t) consent tci 9i.io11 in the making of any r"p o.ft"t oiiri6 propertv; zigrant any easement or create any restriction thereof; 3) 3ubordinate thi; Mortgage; 4) eieno o'r mobify tne term of the loan orloans secured hereby; and s) release without warranty, itt or any part of the pr"dfty '
c) Prior to any default by Mortgagor in the payment, observance, performance and discharge of any condition, obligation,
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covenant, or agreement of Mortgagor contained herein, Mortgagor may, for collection and distribution purposes only, collect and
receive the Rents as they come due and payable; the Rents are to be applied by Mortgagor to the payment of the principal and
interest and all other sums due or payable on any promissory note or guaranty secured by this Mortgage and to the payment of
all other sums payable under this Mortgage and, thereafier, so long as the aforesaid has occurred, the balance shall be
distributed to the account of Mortgagor. Upon any such default, Mortgagee may at any time without notice, either in person, by
agent, or by a receiver to be appointed by a court, and without regard to the adequacy of any security for the indebtedness
hereby secured, enter upon and take possession of the Property or any part thereof, in his own name, sue for or otherwise
collect such rents, issues and profits, including those past due and unpaid, and apply the same, less costs and expenses of
operation and collection, including reasonable aftomey's fees, upon any indebtedness secured hereby, and in such order as
Mortgagee may determine; also perform such acts of repair, cultivation, inigation or protection, as may be necessary or proper to
conserve the value of the Properg; also lease the same or any part thereof for such rental, term, and upon such conditions as its
judgment may dictate; also prepare for harvest, remove, and sell any crops that may be growing upon the Property, and apply
the proceeds thereof upon the indebtedness secured hereby.

d) The entering upon and taking possession of the Property, the collection of such rents, issues, and profits, or the proceeds of
lire and other insurance policies, or compensation or awards for any taking of or damage to the Property, and the application or
release thereof as aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

e) Upon default by Mortgagor in payment of any indebtedness secured hereby or in performance of any agreement hereunder,
all sums secured hereby shall immediately become due and payable at the option of the Mortgagee and in accordance with
applicable state law. ln the event of default, Mortgagee may employ counsel to enforce payment of the obligations secured
hereby, may foreclose and, if applicable, sell the Property by advertisement and sale, and in accordance with other applicable
state law, and may exercise such other rights and remedies granted by law and equity, which rights and remedies shall be
cumulative and not exclusive. Mortgagee may resort to and realize upon the security hereunder and any other real or personal
property security now or hereafter held by Mortgagee for the obligations secured hereby in such order and manner as Mortgagee
may, in its sole discretion, determine. Resort to any or all such security may be taken concunently or successively and in one or
several consolidated or independent judicial actions or lawful nonjudicial proceedings, or both. lf the obligation secured by this
Mortgage is also secured by personal property, fixtures or crops, Mortgagee may enforce its security interest in the personal
property, fixtures and crops and its lien under this Mortgage in any manner and in any order or sequence permitted by applicable
law. All remedies are cumulative and none are exclusive; no election by Mortgagee to pursue one remedy or item of collateral
shall be deemed to be a release or waiver of any other item of collateral or a release or modification of the liability of Mortgagor
or any guarantor to pay and perform in full all obligations to Mortgagee. The procedures governing the enforcement by
Mortgagee of its foreclosure and provisional remedies against Mortgagor shall be governed by the laws of the state in which the
Property is located. Nothing contained herein shall be construed to provide that the substantive law of the state in which the
Property is located shall apply to Mortgagee's rights and Mortgago/s obligations hereunder or under the promissory note(s) or
guaranties described herein, which are and shall continue to be govemed by the substantive law of the state in which the
promissory note(s) or guaranties were executed.

f) The failure on the part of the Mortgagee to promptly enforce any right hereunder shall not operate as a waiver of such right and
the waiver by Mortgagee of any default shall not constitute a waiver of any other subsequent defaults. Subsequent acceptance of
any payment by the holder hereof shall not be deemed a waiver of any default by Mortgagor, or of Mortgagee's rights hereunder
as the result of any sale, agreement to sell, conveyance, or alienation, regardless of holde/s knowledge of such default, sale,
agreement to sell, conveyance, or alienation at the time of acceptance of such payment.

g) This Mortgage applies to, inures to the benefit ol and binds all parties hereto, their heirs, legatees, devisees, administrators,
executors, successors and assigns. The term Mortgagee shall mean the holder and owner of any note secured hereby; or, if the
note has been pledged, the pledgee thereof. ln this Mortgage, whenever the context so requires, the masculine gender includes
the feminine and/or neuter, and the singular number includes the plural. All obligations of Mortgagor hereunder are joint and
several.

h) ln the event the herein-described Properg, or any part thereof, or any interest therein, is sold, agreed to be sold, conveyed,
alienated or transferred, including any water transfer as defined below, by Mortgagor, or by operation of law or otherwise, except
by inheritance, without Mortgagee's prior written consent, all obligations secured hereby, irrespective of the maturity dates, at the
option of the holder hereof, and without demand or notice, shall immediately become due and payable. Failure to exercise such
option shall not constitute a waiver of the right to exercise this option in the event of subsequent sale, agreement to sell,
conveyance or alienation.

A water transfer is any transfer, assignment, sale, exchange, gift, encumbrance, pledge, hypothecation, alienation, grant of
option to purchase, or other disposition of, directly, indirectly or in trust, voluntarily or involuntarily, by operation of law or
otherwise, or the entry into a binding agreement to do any of the foregoing with respect to all or any part of 1) the
groundwater on, under, pumped from or otherwise available to the Property, 2) Mortgago/s right to remove and extract any
such groundwater including any permits, rights or licenses granted by any governmental authority or agency and any rights
granted or created by any easement, covenant, agreement or contract with any person or entity, 3) any rights to which the
Property is entitled with respect to surface water, whether such right is appropriative, riparian, prescriptive or othenryise and
whether or not pursuant to permit or other govemmental authorization, or the right to store any such water, 4) any water,
water right, water allocation, distribution right, delivery right, water storage right, water allocation, or other water-related
entitlement appurtenant or otherwise applicable to the Property by virtue of the Property's being situated within the
boundaries of any district, agency, or other govemmental entity or within the boundaries of any private water company,
mutual water company, or other non-govemmental entity, or 5) any shares (or any rights under such shares) of any private
water company, mutual water company, or other non-govemmental entity pursuant to which Mortgagor or the Property may
receive any rights.

i) ln the event any one or more of the provisions contained in this Mortgage or in any promissory note(s) hereby secured shall for
any reason be held to be invalid, illegal or unenforceable in any respect, such invalidity, illegality or unenforceability shall not
affect any other provision of this Mortgage or said piomissory note(s), but this Mortgage and said promissory note(s) shall be
construed as if such invalid, illegal or unenforceable provision had never been contained herein or therein.
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j) This document and any attachments may be executed in counterparts,
shall constitute one and the same instrument. This document may
transmission, either of which shall be effective as an original.

k) Mortgagor acknowledges receipt of a completed copy of this document and its attachments.

WAIVER OF RIGHT TO TRIAL BY JURY. TO THE EXTENT PERMITTED BY LAW, THE BORROWER AND THE LENDER
HEREBY JOINTLY AND SEVERALLY WAIVE ANY AND ALL RTGHT TO TRIAL BY JURY IN ANY ACTION OR PROCEEDING
RELATING TO ANY OF THE LOAN DOCUMENTS, THE OBLIGATIONS THEREUNDER, ANY COLLATERAL SECURING THE
OBLIGATION OR ANY TRANSACTION ARISING
EACH REPRESENT TO THE OTHER THAT THIS

CONNECTED THERETO. BORROWER AND THE LENDER
, WLLINGLY AND VOLUNTARILY GIVEN.

Troy Olson AR

ACKNOWLEDGMENT

State of ldaho, County JeE\ ti

On z day Notary Public in and for the State of ldaho, personally
be the persons whose names are subscribed to the

and to me that they executed the same.

lN WITNESS WHEREOF, I have hereunto set my hand and affixed my official seal the day and year in this certificate first above
written.

Notary of ldaho

each of which shall be deemed an original, but which
be signed and delivered by facimile or electronic

Residing at 0- l-l \/My Commission Expires: \ \



Brad Little
Governor

State of Idaho
DEPARTMENT OF WATER RESOURCES
322 E FRONT ST STE 648 PO BOX 83720 . BOISE, ID 83720-0098
Phone: (208')287-4800 . Fax: (205')287-6700 . Website: www.idwr.idaho. gov

a Johnson-Veibell
Technical Records Specialist 1

Enclosure(s)

c: BILLIE JO & TROY OLSON
IDAHO AGCREDIT FLCA

Gary Spackman
Director

July 15,2020

IDAHO AG CREDIT PCA
PO BOX 985
B LAC KFOOT tD 83221-0985

RE: Notice of Security lnterest for Water Right/permit No(s): 7g-Bz

Dear Security lnterest Holder:

The Department of Water Resources (Department) acknowledges receipt of correspondence adding
security interest of the above referenced water right(s) to you. The Department has modified its
records to reflect the change in security interest and has enclosed a computer-generated report for
you.

Updating the ownership record for a water right does not reconfirm the validity of the right. When
processing a Notice of Security lnterest, the Department does not review the history of water use to
determine if the right has been forfeited or deliberately abandoned through five years or more of non-
use. To read more about water right forfeiture, including how to protect a water right from forfeiture,
please see ldaho Code SS 42-222 and 42-223,

lf you have any questions concerning the enclosed information, please contact me at
Am and a. vei bel I @ idwr. id aho. com (208) 287 -4945.

rely,

\J^g,CI


