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Notice of Chan ge in Wate r Right Owne rsh ipDepartment ot water Resources- 
Eastern Begion

List the numbers ofall water rights and/or adjudication claim records to be changed. Ifyou only acquired a portion ofthe water right
or adjudication claim, check"Yes" inthe"split?" column. If the water right is leased to the Water Supply Bank, check "yes". If you
are not sure if the water right is leased to the Water Supply Bank, see #6 of the instructions.

2. Previous Owner's Name: DallanA&LynnVNalder

STATE OF IDAHO
DEPARTMENT OF WATER RESOURCES

1.

Water Right/Claim No. Split?
Leased to Water
Supply Bank? Water Right/Claim No. Split?

Leased to Water
Supplv Bank?

17-7020 ov Yes I Yes n Yes n Yes !
Yes ! Yes E Yes n Yes !
Yes n Yes n Yes n Yes n
Yes n Yes E Yes ! Yes n
Yes n Yes n Yes n Yes n

Name of

3. NewOwner(s)/Claimant(s) l-oo
right holder/claimant

New owner(s) as listed on the
LE
Name connector and or

3J v
and/or

Z3 o
State zlP

e
Telephone Email

4. If the water rights and/or adjudication claims were split, how did the division occur?

n The water rights or claims were divided as specifically identified in a deed, contract, or other conveyance document.
n The water rights or claims were divided proportionately based on the portion of their place(s) of use acquired by the new omer

5. Date you acquired the water rights and/or claims listed above: 0
If the water right is leased to the Water Supply Bank changing ownership of a water right will reassign to the new owner any Water
Supply Bank leases associated with the water right. Payment of revenue generated from any rental of a leased water right requires a
completed IRS Form W-9 for payment to be issued to an owner. A new owner for a water right under lease shall supply a W-9. Water
rights with multiple owlers must specifu a designated lessor, using a completed Lessor Designation form. Beginning in the calendar
year following an acknowledged change in water right ownership, compensation for any rental will go to the new owner(s).

This form must be signed and submitted with the following REeUIRED items:

! A copy of the conveyance document - warranty deed, quitclaim deed, court decree, contract of sale, etc. The conveyance
document must include a legal description of the property or description of the water right(s) if no land is conveyed.

I Plat map, survey map or aerial photograph which clearly shows the place of use and point of diversion for each water right
and/or claim listed above (ifnecessary to clariff division ofwater rights or complex property descriptions).

! Filing fee (see instructions for further explanation):
o $25 per undivided water right.
o $100 per split water right.
o No fee is required for pending adjudication claims.

n If water right(s) are leased to the Water Supply Bank AND there are multiple owners, a Lessor Designation form is required.
n If water right(s) are leased to the Water Supply Bank, the individual owner or designated lessor must complete, sign and submit an

IRS Form W

8. Signature: d(one4- 7- to*za\
Title, ifapplicable Date

Signature

Mqiling address

bctb\ 7o5 - z Sclt
City

lr

6.

7

Signature of new owner/claimant

Date

Active in the Water Supply Bank? Yes ! No n
Name on W-9

Title, if applicable Date

-fiol7ozu Receipt No. Eo.l (c oqL Receipt e'",.d 25.oa
Offrce for processing

For

If yes, forward to the State

Approved av x)hr- Processed by (0
W-9 received? yes ! No !
o^r" 1l n/ Loto



A/1D- q t8cl l lnstrument # 157713
MALAO. ONEIOA, IDA}IO
{-15-2019 10:00:00 AM
Recorded tot; NoRTHERN

No, ot Pages:3
nTt€ co

FOR VAI-UE RECEIVED, Dallan A. Nalcler and Cindy K. Nalder, 'liustees of lhc Dallan

and Cindy Nalder Living'l-rust, hereinafter refencd to as "Grantor", does hereby grant, bargain,

scll and convey unto Lookout Land & I-ivestock, LLC, an Idaho lirnited liability company!

hereinafter referrsd to as Grantee, rvhether one or more, whose curcnt address is 23360 W. Old

Flighway 37, I{olbrook,lD 83243, the follorving described premises, in Oneida County ldaho, to

wit:

Scc attached Exhibit A

TO HAVE AND TO HOLD the said premiscs, with their appurtenances unto the said
Grantce, and Grantee's heirs and assigns forever. And said Grantoi does hereby covenant to and
with the said Grantee, that Gmntor is-the owner in fee simple of said prcmises,ihat they are free
from all encumbrances except: (a) those of record in the rdd propcrty rccoras bf gannock

9ogn,ry-, Idah.o; (b) cunent taxes, ordinances and feder;rl and State rifhrs and reservations,
including., without limitation, patents, oil, gas, and minerals; (c) coriflicts and boundary lines,
shortage in are4-encroachments, or any otlier fact that a con'e-ci survey would disclosei (a)
easements or claims of easement not shown by the public record; (e) irse reshictions and building
and zoning regulations and ordinances of any goveinmental unit. Subject to the foregoing
exceptions, Giantor will rvarrant and defend-thl property against any ind atl lawful itaimi
whatsoever.

DATED tfrls lL day ofApril, 2019.

MATTHEW L COLTON
Er€llicio Recotder

WARRANTY DEED

The Dallan and Cindy Naldcr Living Trusr

By:

WARRAiJTY OEEO - P00o i
n;ld.,rO3O5!9 dccd fmr



157713
State of:
County of:

Idaho
Oneida

)
)ss

On this lOrh day of April, z}lg,before me, a Notary Public in and for said State, personally appeared
Dallan A. Nalder and Cindy K. Naldcr, known to me to be the Trustee(s) of the Dallan and Cindy
Nalder Living Trust, dated April 161 2013 and the persons whose names are subscribed to the within
instrument and acknowledged to me that they executed the same as such Trustees.

Notary Public:
Residing: Malad City
Expires: 1112212024
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Exhibit (5A"

'l'orrnship 
1.1 south, llange ll East. of the Boise *leridian. oneidaci:unr1. ldaho

Scctiott l0: l-he SoutheasrQuarlerofrheSoutheas:euarler (l{p0ll4l0l)(l--2755)
Scction I I : -l'he 

Southu'est Quarte r. and the West t-lalf of rhe Southcasr Quartcr (ltP0 I l4?00)
Scctiolt l4:l'he\Ve:tl-lalfolthe\\'cstl'lalt"andtheSoutheaslQuarterofthcSouth\\'estQuartcr
(RPo t t4401) {t'-546s)
Sectiott l5: The Nortlteast Quarter of the Northeast Quarter. and the Soutlr l-lalf of the North l-lall. and
'l'lre South l-lalf (RP0l 14503) (1'-2755)
Scction 2 I : The East l-lalf of thc Norlhrr,e st Quarter. and the North Flalf of the Norlhcast Quartcr
{RP0r r4700)
Section 22:The Norrh l-lalf of the Nonh l-lalf (RPOl 14800)
Section 22: The Southeast Quarter. and the South l-lalf of tlre Southrvest Quarter(RP0115000)
Section 23: 'fhc North l-lalf of the North*'est Quarter, and the Northrvest Quarter of the Norlheast Quartcr
(RP0l t5 t00)
Scction 27:The Northeast Quarter, and l'he North Half of the Northrvest Quarter. and the Soutltcast

Quartcr of the Norrhwcst Quarter (RPOl 16400)

Excepting thercfrom:
Begin at the Southeasl corner of the Northu'est Quadcr of thc Northeast Quarter of Scction 15, thcnce

ntnning Wcst 285 feet, thence South 54"47' East 262 feet, thence East 480 feet, lhence South 67o25' East

I 5 7 fce1, thence South 24"20' East 130 feet, thence South 52o20' East 100 fect, tl:ence North 2 lo46' East

285 fset, thcnce North 0o50'East 712 feet. more or less. to the South right of rvay line of Statc l-{ighrval'#
3 7. the nce North 42"02' West along the South right of rvay line of said Highrvay I 180 feet, more or le ss,

to thc Wcst line of the South Quarter ol'the Southeast Quarter of Section I 0, lhence South along thc \\rcst
line of the Southcast Quafter of the Southeast Quarter of Section l0 and the West line of the Nortltcast

Quarter of the Northeast Quarter of Section 15, 1465 fee more or less to lhe point of beginning, (T-27254)

Excepting therefront:
lleginning at the Norths'est Corner of the Southeast Quarler of the Southeast Quaner of Section 10,

thcirce running llast 33 rods, thence South 65 rods, thence South 40o00'East 35 rods, thcnce South 30

rods, more or tcss. ro the North right of rvay line of State l-lighway # 37,lhence Northrvesterly along said
gig5rval' right of u'ay line 80 rods, nlore or lcss, to the West line of the Southeast Quartcr of thc

Southea.st Quarter, thence North 60 rods" nrore or less, to the point of beginning. (T-3862)

Exceptlng therefrom:
COMtvtENCINc AT A POINT 800 FEET SOUTI"I FROM Tl-lE NW CORNER OI; SECTION 14 ANI)
TI.IE NE CORNI]R OF SECTION I5,'TOWNSHIP I4 SOUTII, RANGE 32 EAS'I.. BOISE MERIDIAN:

nND RUNNTNG TI-IENCE EAST 220 FEET; TI-IENCE SOUTH 520 FEET: THENCE WEST220

FEET MORE OR LESS TO TI.IE EAST LINE OF HIGHWAY 37 NORTHWESTERLY 673 FEET,

MoRE oR LESS TO A POINT WEST OF TI.IE POIN,| OF BEGINNINC; TIIENCE EAST 350 FEET

MORE OR LESS TO TllE POINT OI" BEGINNING. (T-s458)

Excepting therel'ront:
Decd coriveying properly to the State of ldaho for a highrvay recorded May 13, l9l 8 as instruntcnt

number 31567

Excepling therefrom:
Deed coliveying property to the County of Oneicla for a roadrvay rccorded June 12, l9l 8 as instrument

number 3 1690



PURCT{ASE AND SALE AGREEMENT

Seller:

Buyer:

Thomas J. Holmes
BEARD ST. CLAIR GAFFNEY
Jones Robispn Holmes
Attorneys atLaw
P. O. Box 967
203 South Garfield
Pocatello, Idaho 83204
Q08)232-setl

Attorney for Seller

The Dallan and Cindy Nalder Living Trust
1250 s 2100 w
Holbrook,ID 83243
(208) 380-1246
dcnalder@atcnet.net

!-ogkout Land & Livestock, LLC
T3"90 w, old Highway 37'
Holbrook,ID S32143

tuno qtffi"l
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PI.IRCHASE AND SALE AGREEMENT

THIS AGREEMENT is made by and between

The Dallan and Cindy Nalder Living Trust

hereinafter known as "Seller," and

Lookout Land & Livestock, LLC

hereinafter known as "Buyer."

IT IS HEREBY AGREED AS FOLLOWS:

1' SALE oF PROPERTY. Seller covenants and agrees to sell and convey to the Buyer, and

the Buyer covenants and agrees to purchase from ttre Seller under the terms set forth below, the

real property described as follows:

See Exhibit A

and the personal propefiy described as follows:

See Exhibit B

2. PURQHASE PzuCE.

The purchase price of the above-described properry shall be as follows:

Real Property described on Exhibit A
Grazing Rights, including Lookout BLM
Buildings
125 Angus Calving Cows, 25 Replacement
Heifers&4AngusBulls 180"02s

8 2,240,025

The purchase price shall be paid by Buyer to selrer as foilows:

2.1

$1,695,909
277,600

96,592

PURCHASE AND SALE AGREEMENT _ pase 1
nalder022519 psa.wpd



9

A. one Hundred Eighty Thousand Twenty-Five Dollars ($1g0,025) down, ail payable

at Closing.

B' The balance due as follows: The unpaid balance shall bear interest at the rate of

3'25% simple interest per annum finm Closing until December l,zL2zat which time the

interest rate shall increase ta 4,5o/o. Buyer shall pay payments tbr the first four (4) years

in the amount of Eighty Thousand Dollars ($s0,000) per year with the first payment of

$80,000 being due on December 1,2019 and then on the first day of Decemb er,2020,

2021 and2022 andthereafter payments of one Hundred Twenty-Five Thousand Dollars

($125,000) per year with the first payment due December l, z023and on each December

I thereafter until December 1, 2034 when the entire balance of unpaid. principal and

accrued but unpaid interest shall be due in full, all according to the promissory note

attached as Exhibit C.

2'2 Buyer shall execute a promissory note in the form attached as Exhibit ,,C,, and documents

in the form attached as Exhibit "D" and "E" granting seller a security interest in the property

purchased by Buyer from seller' The continuing Guaranty attached as Exhibit I shau be

executed by all Members of Buyer and by Kenneth and Kristy Eliason as an integral part of

inducing Seller to proceed with this sale.

4
1 . Taxes and assessments against the

property shall be prorated to date of closing.

4' POSSESSION AND cLo-s[NG' Buyer shall be entitled to possession of the properfy at

closing' closing shali take place at 10:00 am on April 10, 2019 atthe offices ofNorthem Title

PURCHAS-E AND SALE AGREEMENT _ page 2
naldor 02251 9 psa.wpd



Company,20 North Main Ste. B, Malad., Idaho or at such other time and place as Buyer and

Seller rnutually agree upon.

At the Closing, Buyer and Seller shall severally (as appropriate) execute and deliver to

each other:

(a) The Promissory Note attached hereto as Exhibit "c";

(b) The Mortgage attached hereto as Exhibit,,D,,

(c) The secu.ity Agreement attached hereto as Exhibit ,,E,,;

(d) The Financing Statements, UCC-I and UCC-IF attached hereto as Exhibit
"F'1,

(e) The Biil'of Sale attached hereto as Exhibit "G";

(fl The Warranty Deed attached hereio as Exhibit,,H,,;

G) The continuing Guaranty attached hereto as Exhibit,T,,and

(h) other as needed by the Title Company or as may be needed from time to
tirne to effectuate the terms of this Agreement.

5' TITLE. Seller represents and walrants title in fee simple, fi.ee from all claims or

encumbrances, subject only to taxes and assessments for the curent year and rights of way of

public record approved by Buyer. Seller shall execute and cause to be delivered at closing a good

and sufficient wananty deed for the real estate and bill of sale for the personal property,

conveying to Buyer the property hereinabove described.

6 TJTLE INSURANCE' Seller shall furnish Buyer title insurance in the amount of the total

sale price for the real estate.

7 TIME IS oF.THE ESSENC.E. Time is of the essence of this contract, and it is expressly

PURCHASE AND SALE AGREEMENT - P€ge 3
nalder 0225tg psa.wpd



agreed that any concessions or departues fi'om, or d.elay in, enforcing the provisions of the same,

with or without the consent of the Seller, shall not waive or be a waiver of any right of Seller to

stand upon the strict letter and construction of the terms hereof or construed to be a waiver of the

right of the seller to enforce the same in accordance with its term.

B' INSPECTION. The Buyer acknowledges having full opportunity for inspection of

subject propefiy and is not relying o1l any representation by seller or seller,s agents in making this

purchase.

9' NOTICES. AII notices required to be given shall be in writing and shall be sent postage

prepaid by United States, Certified Mail, retum receipt requested. Notice shall be deemed given

on the date shown on the return receipt. The mailing addresses for the parties are set forth on the

cover page, and are binding upon the parties absent notice ofany change ofaddress.

10' LEGAL FEES. In the event either of the parties must retain the services of an attorney in

otder to enforce the terms or the provisions of this contract, the prevailing party in any litigation

arising therefrorn shall be entitled to recover a reasonable attorney fee and costs incuned for the

prosecution thereof.

1 1. COSTS.

1 1.1 Buyer shall pay the following costs:

A' Recording and filing fees for documents as are customarily paid for by a buyer in

the county where the subject prnperty is located.

PURCHA_SE. AND SALE AGREEMENT - page 4
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B. One-half of the closing costs.

ll^2 Seller shall pay the following costs:

A. The legal fees for preparation of this agreernent;

B' Recording and filing fees for documents as are customarily paid for by a seller in

the county where the subject property is located; and,

C. Title insurance policy for Buyer.

D. One-half of the closing costs.

11'3 This contract and related documcnts were preparecl by the attorney for the Seller and the

other party to this agrcement acknowledges independent counsel of that party,s choice may be

consulted if desired, which fee shall be paid by flrat party.

12' I{EIRS oR ASSIGNS. This agreement shall be binding upon shall inure ro the benefit of

the heirs, executors, adminishators and assigns of the parties hereto.

13. MISCELLANEOUS.

13'1 'Water rights' All water rights of any kind for the subject real property are hereby

assigned and transferred to Buyer.

l3'2 Government Programs and Assessments: A portion of the real estate sold. is in certain

government programs including the Grassiand Reserve Program, the CSp program, the ARC and

PLC commodities programs' Buyer will receive the payments for calendar year2llgand beyond

but shall be responsible for complying with all of the requirements of each progmm and shall

indemni$' and hold Seller harmless from any and all claims, penalties and claims for bask

payments due to violations of a program's tems after closing of the sale.

PIJRCHASE AND SALE AGREEMENT - Page 5
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Buyer shall assume and be responsible for all assessments for 2019 for BLM grazing

permits and for the Holbrook Grazing Association.

DATED this ilj day of 201,9

SELLER:

The Dallan and CindyNalder Living Trust

lf rfoWs't
Dallan A. Nalder, Trustee

By:
Cindy K. , Trustee

BUYER:

Lookout Land & Livestock, LLC

By:

Member

By:
iason, Member

By:
Nathan Eliason, Member

By:
Carsey

{,

PURCHASE AND SALE AGREEMENT - page 6
nalder 022519 psa.wpd

Guarantor



t

Kristy

Gualantor

Allison Guarantor

Nathan Eliason, Guarantor

Carsey

PURCHASE AND SALE AGREEMENT _ pag6 Z
nald€r022519 psa.wpd



EXHIBIT A

"*'Eiieii&oro 
the reffis oft&e onoida countyTa:r Assessor.

Toumship 14 SoUth" Rarige 32 Eaqt Boise Meridian
section 10: Tax 2?ss qseu+sut/4 le.ss parr of Tax 3s62) 24.82 acres
Seciion 11: SWt/4 Wt/ZgEllA 240:00acres
sectiou 14: T'ar.546i, sEt/4swV4,wUzswU4, swt/4Nwt/4 197.00 acres
Secdon 15: Tax27i5, $ileNip,,SitZless Ta:r 3B6t and Tax 545g 4g0.49 acres
Section 21: NI/2NEUr+; Ey2NWi/4 160.00 acres
Section22: N1/2Nl/2 160.00 acres
$egtion 22: 9El l4"Sl/2SW1/4 240.00 acres
$ection zg: Nwf/+$IEI/4, N1/2NW/4 120.00 apres
sesrion 27; I$Ei/4 N1/2liw1/.4 sEt/4Ntul/4 280.00 acres



EXHIBIT B

Pelsonal Properfy sold including:

Grazing Rights, including Lookout BLM

125 Angus Calving Cows,25 Replacement
Heifers&4AngusBulls

Buildings, well and inigation equiprnent as follows:

150 horse power electric motor for irrigation well - Serial # 0210g67A3.
Model #5KE 4440TT60134, Volt 480 AMp t?S

Equipment:

Valleypivot 9 tower
valleypivot 6 tower Moder g0a0 #2946 wISHNw r2g4r
valley Pivot 3 tower Model 7000 seriar #fi322g66
Three Wade Rain wheel lines 1/4 mile each
One mile of buried main line
40' x 64'Cleary machine shed/calving barn
Wooden loafing shed and working conals
Stock well 140' deep I % hp motor
One mile stock water line and 5 troughs

Five (5) 3200 bushel Grain Bins with cement floors

nalder 0305l9exh.wpd



PROMISSORYNOTE SECURED BY MORTGAGE AND SECURITY
AGREEMENT

$ 2,060,000 April _,2019

FOR VALIIE RECEIVED, the undersigned, hereinafter referred to as "Maker,,, whether

one ol more' promises to pay to the order of Dallan A. Nalder and Cindy Nalder, co-trustees or

their successor trustee of the Dallan and Cindy Naider Living Trust ("payee,'), at 1250 S. 2100

W', Holbrook, ID 83243 or at such other place as the holder may designate in writing, the

principal sum of Two Million Sixty Thousand Dollars ($ 2,060,000) together with ilterest

thereon at the rate of 3.25 % simple interest per annum from Closing until December I,2022 at

which time the interest rate shall increase to 4.5%o, simple interest per annum, payable as follows:

Maker shall make payments for the first four (4) years in the amount of Eighty

Thousand Dollars ($80,000) per year with the first payment of $g0,000 being due on

December 1 , 2al9 and then on the first day of Decemb et, 202a , 2a2l and 2022 and

thereafter payments of One Hundred Twenty'Five Thousand Doilars ($125,000) per year

with the first payment due December 1,2023 and on each December 1 thereafter until

December 1,2034 when the entire balance of unpaid principal and accrued but unpaid

interest shall be due in full

Any payment not made on or within ten (10) calendar days of the due date shall

incur a late payment charge of five per cent (5%) of the past due amount.

All payments shall be first applied to stated interest and then to principal.

Makermay prepay up to One Hundred Thousand Dollars ($100,000) of principal in any

one calend at yearwithout Payee's permission ; any further prepayment will require the written

consent ofPayee.

:ffH'fr?P#J N,,orE sEcuRED By MoRTGAGE AND sEcuRtry AGREEMENT _ page 
1



Payments of both principal and interest are to be made in lawful money of the United

States of America.

All past'due installments of principal and/or interest not paid by the due date of within
the grace period, if any, after the due date, shall bear interest from the d.ue date until payment at

the rate of ten per cent 00yA simple interest per annuln.

All payments made under this note, whether on account of the principal sum or interest,

shall be made without set off or counterclaim against the holder or payee.

This note is secured by a mortgage and security agreement of even date herewith and is to

be construed and enforced according to ths laws of the state of trdaho. upon the Maker,s failure

to pay any sum required to be paid by the terms of this note or the securing mortgage or security

agreement, promptly when they sevemlly become due, or upon breach of any stipulation,

agreement ot covenant of this note or of the mortgage, or in the event of Maker's default, the

entire sum of principal and interest remaining unpaid shall, at the option of the holder hereof,

become imrnediately due and payable. Failure to exercise said option shall not constitute a

waiver of the right to exercise the same at any subsequent time.

If action is necessary to collect this note or any portion thereof Maker agrees to pay, in
addition to the costs and disbursements as are allowed by law, the holder's attorney fees incuned

in such action, whether or not suit is instituted. The rnakers and endorsers hereof severally

waive presentrnent for payment, protest, notice of protest and of non-payment of this note.

Lookout Land & Livestock, LLC

By:
Eliason, Member

By:
Eliason,

By:

l[gHr:?f,,TJNorE sEcuRED By.MoRrcAcE AND sEcuRrry AGREEMENT _ pase 2



By:
Eliason,

Eliason, Guarantor

Kristy Eliason,

Eliason, Gualantor

Allison Eliason, Guarantor

Nathan Eliason, Guarantor

Carsey Hliason, Guarantor

|#:H*?P"TJ 
NnorE sEcuRED By M'RTGAGE AND sEcuRtryAGREEMENr - pase 3



REAL ESTATE MORTGAGE

FoR VALUE RECEIVED, Lookout Land & Livestock, LLC, an ldaho limited liabiiity

company, herein called Mortgagor, does hereby grant, bargain, sell and convey unto Dallan A.

Nalder and Cindy K' Nalder, Trustees or the successor trustee of the Dallan and cindy Nalder

Living Trust, herein called Mortgagee, the following described premises, in oneida county,

Idaho, to-wit:

See attached Exhibit "A"

To HAVE AND To HOLD the said premises, with their appurtenances, unto the said

Mortgagee, a'd Mortgagee's successors, heirs and assigns forever.

This conveyance is intended as a mortgage to secure the payment of the sum of rwo

Million sixty Thousand Dollars ($ 2,060,000) with interest, in accordance with the terms of a

promissory note of even date herewith, payable to the order of the Mortgagee, with final payment

due December 1' 2034 and providing for accelemtion of the due date of the principal for defauit

in the payment of interest or any instalhnent of principal, and providing for a reasonable attorney

fee in case of suit or action.

The Mortgagor covenants and agrees with the Mortgagee as follows: That Mortgagor is

the owner in fee simple of the above-described premises and that they are fiee from all

encumbrances except: none

Mortgagor will pay the indebtedness hereby secured promptly, according to the tenns of
said promissory note' Mortgagor will pay all taxes, liens and assessments of any nature hereafter

REAL ESTATE MORTGAGE - page 1
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levied or imposed, or becoming payable, upon said premises not later than the twentieth (20th)

day before delinquency. Mortgagor will keep the buildings on said premises insured agai'st loss

or damage by fire, by some insurance company acceptable to the Mortgagee with loss, if any,

payable io the Mortgagee as Mortgagee's interest may appear, and deliver such policy or policies

of insurance to the Mo.tgagee, until the sums secured by this mortgage are fully paid with

futerest' The Mortgagee may from time to time and whenever it so desires, procure a title report

frorn a reputable title company and the Mortgagor agrees to pay the cost thereof upon demand.

If the Mortgagor shall fail to pay any such tax or lien, or title report char-ge, or faii to

maintain such fire insurance, the Mortgagee may pay the same or procure said insurance, or title

report and pay the cost thereo{ and all payments by the Mortgagee for any such purpose shall be

added to the indebtedness hereby secured, and shall be repayable on demand, with interest at

twelve percent simple interest per attnum or by the under{ying promissory note secured hereby,

whichever is higher, until paid.

For the pu{pose of further securing said indebtedness and performance of the covenants

herein contained, the Mortgagor hereby sells and assigns to the Mortgagee any and all rentals

accruing, or to accrue on said premises, during the life of this mortgage.

If the said Mortgagor shall pay ot cause to be paid all moneys which may become due

upon said promissory note and shall otherwise comply with the terms and conditions hereof this

conveyance shall be void; but in case default shall be made inthe payrnent of the indebtedness

hereby secuted, or any part thereo{ principal or interest, or in any of the covenants or agreements

herein contained, then the Mortgagee or Mortgagee's assigns, at Mortgagee,s option, may declar.e

the entire indebtedness hereby secured immediately due and payable, and foreclose this mortgage

and cause said rnortgaged premises to be sold in the marmer provided by law, and out of the

REAL ESTATE MORTGAGE _ page 2
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moneys adsing from such sale retain principal and interest together with any sums advanced as

pttcvided hetein, with interest as aforesaid, together with the costs and charges of such

foreclosure suit and sale, including such sum as the cour"t may adjudge reasonable as an attorney

fee to be allowed the plaintifl and the overplus, if any there be, pay over to the Mortgagor or

Mortgagor's heirs and assigns.

DUE oN SALE: Mortgagee may, atits option, declare the entire balance of theNote

secured by this Mortgage to be immediately due and payable upon the creation of any lien,

e,ncumbrance, tmnsfer, sale or contract for ariy ,f these on the property.

For the propose of this section, the term "Propert;r" also includes any interest to all or any part cf
the Property' This covenant shall run with the Property and shall remain in effect until the Note

secured by this mortgage is paid in full and this Mortgage is released.

DATED this --_- day of Aprit,Z}lg.

Lookout Land & Livestock, LLC

Brayden Eliason, Member

Allison Eliason, Member

Nathan Eliason, Member

Carsey Eliason, Member

By:

By:

By:

By:

REAL ESTATE MORTGAGE - page s
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A, PARTIES

i. Lookout Land & Livestock, LLC
n37A W. Old Highway
Holbrook, ID 83243

("Debtor" hereafter)

2. The Dallan and Cindy Nalder Living Trust
1250 S. 2100 w.
Holbrook, ID 83243

("Lender" hereafter)

B. AGREEMENT

C. OBLIGATION

COLLATERAL

1' A security interest is granted to the Lender in the following collateral:

Subject to the applicable terms of this security agreement, Debtor grants to Lender a securityinterest in the collateral to secure the paymenl oftrrrouiigution.

The following is the obligation sec'.ed by this agreement:

1' Promissorv Note dated April --,zalg fi'om Debtor, in the original amount of$2,060,000.

2. All, past, present, and future advances" of whatever type, by Lender to Debtor, andextensions and renewals thereof, whetlrer or not p;;;fiily;";ilpi#d 6h. par.ties.

3' All existing andfirture liabilities, of whateve.r type,-of Debtor to Lender and including(but not limited to) riability for overdran anJad illl;;, ;d i*"ty.
4' All costs incurred by Lender to obtain, preselve,.and enforce this secur.ity interest, collectthe obligattoo 

Tlryll?i1-und p..uiii. tt'e rArrd';ilffi'#;ffid"ffit fimitedto) taxes, assessments., insurance premiums, repahs, attorneys;-fees;dl&;l expenses,rent, storage costs and expenses ofsale.

5' Interest on the alwl qmounts,.as agreed between Lender and Debtor, or if no suehagreement, at the maximum rate peimitted by law.

D

(a) All Ta.hingry,.equipmer.rl, fixtures, appliances and furniture listed on theattached Exhibit B an0 all 
.replacementi 

ttrereto ;;;; ;;;a or ffi .ffiicquiredby Debtor and wherever located.

(b) All accounts, contract rights, and accounts receivable now or hereafter in

Security Agreement - pase I
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existence and all utoceeds thereofand all returned or repossessed goods arisi'gfrom or relating to any of said accou,i, o, nghts.

(c) All substitutes and replacements for, accessions, attachments, and other additionsto, tools, parts, and equipment used in connectio" *itt ur&e property.

(d) All properfy similar to the above hereafter acquired by Debtor.

2' The location of the office where the rccords concerning accounts and contract rightsare kept is Debtor,s address above stated.

E. AGREEMENTS OF DEBTOR

1' Debtor will: take adequate sare of the collateral; insue the collateral for such hazardsand in such amounts as required by the Lo* Ag...*rot; ply all costs necessary toobtain, preserve, and enforbethis iecurityinier.Jst,;;G&ih; 
"iirig;ti*, u"Jpi*rrru.the collateral, and including (buJ not timftea t"l taxes, ur.".rrnrnii, insurance premiums,repairs, attorneys' fees and-legal expenses,;;!, stomge costs, und r*prnre of sale;furnish Lender with anv inforinatioii on ttre uofiaterurirqumtlJuvl*rra.r; allow Lenderto inspectt[,"stt*lL and inspeci 11a "gp;lu;;iJ;;drileio t. coltaterat and theobligationsi sign any papers furnished by ilird", triat are n.."rr!r'to obtain andmaintain this securitv inlerest; assist retiaerln 

"o*i;iytt;e;tttiitJr'.a*rut Assignmentof Claims Act where necessary to enable i"n[.r to l.i"ofir" u,turr-ign.. under such Actrtake necessary steps to preserve theliability-of-account debtom, ourlgiirli;-"#;A;;parties whose obligatioirs are qart of the 
"oifuter.ullr*_f_r;g;Urrd; oiai-ir*ir"ffiir,documr

,"*"JT:l#"lt?ti,1LT,"ll[x,r1';{ffi,1il_"#*an:*1.*ru:m:t'*iy;.,n
(using a method satisfactory to Lended il t;;;* Jovered uy 

"rio:tt.ipaper 
that is part ofthe collateral; notis'Lenclgi of any;#"gq?T"ning.in oiioiii* r-otrut"ral, or in any factof circumstance warranted or repr-esentel Uv neutoii"lftir 

"g*-*r"t of furnished toLender, or in any svent of default o.r*.. 
-" - -

2' Debtor will not (without Lenderos consent): remove the collateral from the locationsspecified herein; allow the collateral to ue6ome an accession to othir goods; sell,lease,otherwise transfer, manufacturer process, i*r.*tt", oi ff;ild;l"i.ont urts of service.

3' Debtor wamants: no financing statement has been filed with respect to the collateral,other than relating to this seclrity interestl-bebr"; i;;J;iiiiJ 
"iii "rii,, "oiL:i.iuj, "noit is not encumbeied other trqn ri;, this siduiiiy l;i;#;;;;iuilinn"n agreement (andthe same rvill be true of coll aterai acquireo heieafter *rtrn uiqrii"di; non. of ttrecollateral is affixed to real estate or an accession to otrrei g;oarjol*1r collateralacquired hereafter be affixed to real estate oiu" * u.rc.il*;;';;hu goods whenacq.uired, unless Debtor has furnished Lenderihe consent or disclaimers necessary tomake this security interest valid against p"iro". rt;to*'m#;'ilil; di;;ffii;ilaccount debtors and oblisors whole obligations are part of the collateral are to the extentpermitted bv law prevetited fi'om;dffi;;;rrt iinoei ;t;il;, or defenses theyhave againsf sellers.

4' Debtor hereby authorizes the L.ender to ptepare and file where appropriate any financinestatement necessary to perfect the security iotrr.riil.i*ir g;;f,tChe Le'der.
F. RIGHTS OF LENDER

Lender may, in its discretion, before or after default: terminate, on notice to Debtor, Debtor,sauthority to sell' lease, otherwise tt'a.rer:any oille'colrateral; require Debtor to give

Security Agreement - pase 2
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?

possession or control of the collateral to Lender; enforce as Debtor's agent any instmmentsor chattel Paper iLth" collateral; notify accounr debtors and obligor; ffil;il;;;nts ro makepayment directto Lender; contact account debtois d-irecUyio.u.tTfyl"f";;ii; fr*nished byDebtor; take control of proceeds and use 
"urtr 

pio"""-d. i,itlau." any paft of the obligation;take any action Debtor is require{ to tat<g or btherwis. n**r*ry to obtain, preserve, andendorse rhis securiw interest, and maintai; ilJpi;il;;il;rid;r;1,;i,;;"iotice toDebtor, and add coits of sam* to rttr ouri;.u"1, @i."iii t u'der 
'9 

duty to take any suchu"iion), release collaleral in its pos-.qessioi to DeLtor, temporarily ;;th;#r., iut* controlof funds generated by the collat'eral, uu.n ur aiuie;,"&;, i;ii;st, and proceeds or refirndsfrom insurance- and use same to reduce anypart of the obilgation; waive any of its rightshereunder without such waiver pi"fiitiii"g'tf. j-t* ;.t"ir8'ortrr'" ,u." o,.'.i*iiar rights;revoke any penni s s i on o r waive-r. pr"v i o uiy giil; d ;; 
-D;;. 

r.

G. MISCELLANEOUS

H. DEFAULT

The rights and privileges of the Lender shall inure to its successor and assisns. Allrepresentations, warranties:_al{ agreements of Debtoi sh;iilffb;;;[ ffi"#;r.s andassigns' Definitions in the uniforir commercial Cod;;pply to words and phrases in thisagreement; if code definitions conflict, Arricle q aefiniiidn's apply.p.tt&lruiu.,prcsentment, demand, notice of dishonbr, protest, ano iitension of time without notices as toany instruments and.cJrattel paper in ttre ci,jttat"iai. N"tir. *"iled to Debtor,s address insection A., or to Debtor's mosl recent .6;id ;Adt;;;;; iii; .1ith t";"6"]i uiirur, ten (10)days prior to the related a9tio3 (or, if the unirorm Coi"*Ltri"l code specifies a longerperiod, such longer period priorl.to the relateJ acti;i;;i;;]i-be deemed reasonable. Aphotographic or othdr repr6duction of this agreement, or any fifi;G;;;}offi signed byDebtor, is zufficient as a financing statement.

1' Any of.the following is an event of default: failure of Debtor to pay any note in theobligation in accordance with its terms, or any other riauility i; i#"bilg;; 
",,demand, or to perform any act or duty ;.q"iigo uyjilir;g.g.tlten! falsity of any waffanryor representarion in.this agreement when made; ,uUri*tTur 

"hdg;in;Jvluo waranredor represented in this agreement; involvement of niUtor in br"d;pby.'. iir"f"ffi--"proceedings; death, disiolution, or other i.*ilti"; oib"utot,s existence; merger orconsolidation of Debtor with another; s"ustarrtiail;gi th"ft, Ad;;ti;;,?le, reductionin value, encumbrance of damase to, gr.chang; i";il *il"'t*"ij-*"aia;;;" of anyconfi'act' the riehts to which arelarrof t!";;fiilil;;"y on seizure, or attachment ofthe,collateral; fudgment;gffi; b"utoi, n!F.g ;t fi'nilcing statqryqnt with regard to thecollateral, other than relating to this .".1uiity i?ri#sq ilno*T,s b;li;ilh;i;h" prcspect ofpayment of anv part of the obftgation or theiperfo;;;; of any part of this agreemenr isimpaired.

2' When an event ofdefault occurs, the entire o_bligation becomes immediately due andpavable at Lender's lption without 
"oti;i"-D;fu"t;;ff"ni;,.ffiffiffiJ,d to enforcepayment of same and exercise anv and all of the r-ight* *O remedies available to asecured P{ty un{erthe Uniform "Com_mercial 

CodEas wefi as all other riehts andremedies. when Debtor is in default, peutoi, upon-Gm*d by il;il ;ir?ii;ssernble thecollaterat and make ft availabre t" rr"u.i 
"f 

;;i;;;;;;;"biy;;;;irniio utr,parties' Debtor is entitled t9 unv surplus *d;frll b. iiunr" to L.rro.r:ro. 
"ny 

a"n"i.n.y
ffi rffi**:?,lT:x3|lcontracirigr'i',o'"Gffi ;p*i;;i##;ffii";;f"tLrthrough
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nalder 032619 sec agmt.ipd Exhibir E



I. FIRST AND PRIOR LLEN

This security interestgrants. to Lender a first and prior lien to secur.e the payment of theobligation listed herein, and extensions and t=nr#;i;;h;;;;i iilil;-#der disposes of thecollateral following default, the proceeds orsuch aGpor-iti* *"ii"uf. t. *iir6, th.indebtedness shallbe.appli6d firit to the notes herein^, ano r.**urr *dixtensions thereo{in the order of executiorl and thereafter to att rem;ilffii"d;fi.il"J J"r"r.d hereby, in theorder in which such remainins indebtedness *u* 
"*.*ui.a 

or ronti""i.d. po, the purpose ofthis paragraph, an extended ofrenewed not" *itt be considered executed on the date of theoriginal note,

J. SIX YEAR REVIEW ON CATTLE LIEN

Debtor mav, after the sixth anniversary of closing reqqes! Lender to file a partial terminationof the securitv intrirbstwitn *.pq;]t ;ir 
""[r".-i"rJ*tuv, io Lender,s sole discretion, release orretuse to releise ttre catG ironith" it";"1igi-dJfi;ttdTi"tom deemed perrinent to such linerelease as the timetiness 

9lpafmentl,fr6+ D-?bq d4ifi, *O.onOition 
"?tii.,"tUe, 

Debtor,s
gveral.l farming-operation, the-overall aglicultural i"'*t.il*a the;;iii;;;f.-i*a such otherfactor's as Lender may deem advisable."Lender ir uno"r 

"r"rriiguti"r 
tr-gril iuch partial release.

DEBTOR

Lookout Land & Livestock, LLC

By:
Brayden

By:

By:
Nathan Eliason, Member

By:
Carsey Eliason, Mem

LENDER

The Dallan and Cindy Nalder Living Trust

By:

Trustee

Security Agreement - Page 4
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EXHIBIT B

Personal Property sold including:

Grazing Rights, including Lookout BLM

125 Angus Calving Cowso 25 R.eplacement
Heifers&4AngusBulls

Buildings, well and inigation equipment as follows:

150 horse pov/er electric motor for iuigation well - Serial # 0210g6703.
Model#5KE 4440Tt6Al3A, Volr4g0 AMp ITB

Equipment:

V,alleypivot 9 tower
valleypivot 6 towerModel 9000 #2946 wIsHNw r2g4t
Valley Pivot 3 rower Model 2000 Serial #tl32}g66
Three Wade Rain wheel lines 114 mile each
One mile ofburied main line
40'x64' Cleary machine shed/calving barn
Wooden loafing shed and working corrals
Stock well 140'deep I % hp motor
One mile stock water line and 5 troughs

Five (5) 3200 bushel Grain Bins with cement floors

nalder 030519 exh.wpd



TO HAVE AND To HOLD the said premises, with their appurtenances unto the said
Gt'antee, and Grantee's.heirs and assigns foreirer. A"d ruid^Crantor does hereby covenant to andwith the said Grantee, that Grantor is-the owner in fee *i*pr" Ji siii;.;#*,'U; ti,;G;+;;from all encumbrances except: (a) those of record in rG;J.t p;;p;rr)ffiffi;ieannock
9:t$:ld:1,?ill) clnent taxes, ordinances and federii ;J Jt"t;;idd, ;e;;-ervations,
tncluding, without limitation, patents, oil, gas,-and rninerals; 1c; con?ict*a UounOuryiirr.r,
shortage in area,-encry;rghments, or anv o1fi.i ra.itnat u *o"rt rsuryey would disclose; (d)
easements or clairns of easement not shown by the public record; G) is;;;l;i;iil;;d buildingand zoning reguiations and ordinances of any got.i**tui il;tfi 5;bj;;iioiir.'tor"gorns
exceptions, Grantor will wanant and defeno tlie propetty;t"fi; 

""y 
;;i;1] i"*fur claimswhatsoever.

DATED this 
-_- 

day of ApriI,2AIg.

The Dallan and Cindy Nalder Living Trust

WARRANTY DEED

FOR VALTJE RECEIVED, Dallan A. Nalder and Cindy K. Nalder, Trustees ofthe Dallan

and Cindy Nalder Living Trust, hereinafter referred to as "Grantor", does hereby grant, bargain,

sell and convey unto Lookout Land & Livestock, LLC, an Idaho limited liability company,

hereinafter refened to as Grantee, whether one or more, whose cunent address is 23360 w. Old

Highway 37, Holbrook, ID 83243,the following described prernises, in oneida County Idaho, to

wit:

See attached trxhibit A

By:
lan A. , Trustee

By:
Cindy K. Nalder, Trustee

WARRANTY DEED - pase 1
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stewart titld
ALTA COMMITMENT FOR TITLE INSURANCE
ISSUED BY
STEWART TITLE GUARANTY COMPANY

NOTICE

IMPORTANT . READ CAREFULLY: THIS COMMITMENT IS AN OFFER TO ISSUE ONE OR MORE TITLEINSURANCE PoLlclES. ALL CLAIMS oR REMEDIES soucHT AGATNST iHr covpANy tNVoLVtNG THECONTENT OF THIS COMMITMENT OR THE POLICY MUST BE BASED SOLELY IN CONTRACT.

THIS COMMITMENT IS NOT AN ABSTRACT OF TITLE, REPORT OF THE CONDITION OF TITLE, LEGAL OPINION,OPINION OF TITLE, OR OTHER REPRESENTATION OF THE STATUS OF TITLE. THE PROCEDURES USED BY THECOMPANY To DETERMINE INSURABtLtry oF THE rtrlE, TNCLUDTNG ANy sEARcH AND EXAMTNATT.N, AREPROPRIETARY To rHE COMPANY, wERE PERFoRueo bolrly FoR THE BENEFTT oF THE coMpANy, ANDCREATE NO EXTRACONTRACTUAL LIABILITY TO ANY PERSON, INCLUDING A PROPOSED INSURED.

THE COMPANY'S OBLIGATION UNDER THIS COMMITMENT IS TO ISSUE A POLICY TO A PROPOSED INSUREDIDENTIFIED IN SCHEDULE A IN ACCORDANCE WTH THE TERMS AND PROVISIONS OF THIS COMMITMENT. THECOMPANY HAS NO LIABILITY OR OBLIGATION INVOLVING THE CONTENT OF THIS COMMITMENT TO ANYOTHER PERSON.

COMMITMENT TO ISSUE POLICY

subject to the Noticq schedule B, Part. I - R_equirements; schedule B, part ll - Exceptions; and the commitmentconditions, STEWART TIrLE GUARANry coMPANY, a rexai.corporation (the "company"), commits to issue the policy
according to the terms and provisions of this commiiment. This iommitment is effective as of the commitment Dateshown in Schedule A for each Policy descrjbed in schedule A, only when the company has entered in schedule A boththe specified dollar amount as the Pioposed Policy Amount und th""n"re of the eroposea lnsured.

lf all of the schedule B, Part I - Requirements have not been met within six months after the commitment Date, thiscommitment terminates and the company's liability and obligation end.

Countersigned by:

re

Northern Title Company

Company Name

Malad City, lD 83252

City, State

Copyright 16 American Land Title Association. rights rese
The use of this Form (or any derivative thereofl is restricted to ALTA licensees and ALTA members in good standingas ofthe date of use. All other uses are prohibited. Reprinted under license from theFile No.: NTO-91S97

For purposes of this form the "stewart ritle" logo featured 
??"":. 

the reyresente{$gJor ttre- up9.*riter, stewart rifle Guaranty company

4E br Cu fr,4 hr' tVt- tr @
This page is only a part of a 2016 ALTA@ commitment for Title lnsurance. This commitment is not vatid without the Notice; the commitmenf fo /ssue

Matt Morris
President and CEO

Denise
$ecretary

-
AMnlTCAN
LAND TTTI-I
ASOCIATTON

1908
trxn9

008-UN ALTA Commitment For Tifle lnsurance 8_j-16
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COMMITMENT CONDITIONS

1. DEFINITIONS
(a) "Knowledge" or "Known": Actual or imputed knowledge, but not constructive notice imparted by the public

Records.
(b) "Land": The land described in schedule A and affixed improvements that by law constitute real propefty. The term"Land" does not include any property beyond the lines of the area descrited in Schedule A, nor any right, ti1e,interest, estate, or easement in abutting streets, roads, avenues, alleys, lanes, ways, or watenruays, but this doesnot modifu or limit the extent that a righi of access to and from the t-ano is to be insured by the policy.(c) "Mortgage": A mortgage, deed of truit, or other security instrument, inctuoing one evidenced by electronic meansauthorized by law.
(d) "Policy": Each contract of title insurance, in a form adopted by the American Land Tile Association, issued or tobe issued by the Company pursuant to this Commitment.
(e) "Proposed lnsured": Each person identified in Schedule A as the proposed lnsured of each policy to be issuedpursuant to this Commitment.
(D "Proposed Policy Amount": Each.doJlar amount specified in schedule A as the proposed policy Amount of eachPolicy to be issued pursuant to this Commitment.
(g) "Public Records": Records established under state statutes at the commitment Date for the purpose of impartingconstructive notice of matters relating !g re_al property to purchasers for value and without Knowledge.(h) "Title": The estate or interest described in Schedule A. l

2' lf all of the schedule^8, Part l- Requirements have not been metwithin the time period specified in the commitmentto lssue Policy, this Commitment terminates and the Company's liability anJ oniigation end.

3' The Company's liability and obligation is limited by and this Commitment is not valid without:(a) the Notice;
(b) the Commitrnent to lssue policy;
(c) the Commitment Conditions;
(d) Schedute A;
(e) Schedule B, part I - Requirements;
(0 Schedule B, part ll - Exceptions; and
(g) a countersignature by the company or its issuing agent that may be in electronic form.

4, COMPANY'S RIGHT TO AMEND
The company may amend this commitment at any time. lf the company amends this commitment to add a defect,lien' encumbrance, adverse claim, or other matter iecorded in the Public'Records prior to the commitment Date, anyliability of the company .is limited by commitment condition 5. The companv shall not be liable for any otheramendment to this Commitment.

5. LIMIT,ATIONS OF LIABILITY
(a) The company's liability under commitment condition 4 is limited to the proposed lnsured,s actual expenseincurred in the interval between the company's delivery to the Proposed lnsured of the commitment and thedelivery of the amended commitment, resuttin{ from the frroposed rnluilct good faith reliance to:0 comply with the Schedule B, part I _ Requ"irements;(ii) eliminate' with.the Company's-written consent, any Schedule B, part ll - Exceptions; or(!ii) acquire the Tifle or create the Mortgage covered ny tnis commitment.(b) The company shall not be liable under-commitment condition s(a) if the proposed lnsured requested theamendment or had Knowledge of the matter and did not notify the Company auout ii in writinj.(c) The company will only travb tiauitity under commitment condition a'if tire proposed lnsured would not haveincurred the expense had the commitment included the added matter when the commitment was first deliveredto the Proposed lnsured.

This page is only a paft of a 2016 ALTA@ commitment for Titte lnsurance. This commitment is not valid without the Notice; the commitmenf lo /ssue
';:';!;"::;:?{:X::tr;;'":r:Xyi;2i";if;"'#""t;f::;t1h?:*i t'ciqii,"*"nts; and schedute e, iu,i tr -Exceptions;u,3 iioii,t"uisnature bythe

Copyright 2006-2016 American Land Title All rights reseryed.
The use of this Form (or any derivative thereof) is restricted to ALTA licensees and ALTA members in good standingas of the date of use. All other uses are proh ibited. Reprinted under license from theFile No.: NTO-91897
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b,

(d) The Company's liability shall not exceed the lesser of the Proposed lnsured's actual expense incurred in good
faith and described in Commitment Conditions 5(a)(i) through 5(;Xiii) or the pioposed poticy Amount.(9) fne Company shall not be liable for the content of tire Traniaction'ldentification Data, if any.(f) ln no event shall.the Company be obligated to issue the Policy referred to in this Commitment unless all of theSchedule B, Part I - Requirements have been met to the satisfaction of the Company.(g) ln any event, the Company's liability is Iimited by the terms and provisions of the policy.

LIABILITY OF THE COMPANY MUST BE BASED ON THIS COMMITMENT
(a) only a Proposed lnsured identified in Schedule A, and no other person, may make a claim under thisCommitment.
(b) Any claim must be based in contract and must be restricted solely to the te1ms and provisions of thisCommitment.
(c) Until the Policy is issued, this Commitment, as last revised, is the exclusive and entire agreement between theparties with respect to the subject matter of this Commitment and supersedes all prior commitment negotiations,representations, and proposals of any kind, whether written or oral, express or implied, relating to the subject

matter of this Commitment.
(d) The deletion or modification of any Schedule B, Part ll- Exception does not constitute an agreement orobligation

to provide coverage beyond the terms and provisions of this iommitment or the policy.
(e) Any amendment or endorsement to this Commitment must be in writing and authenticated by a person authorized

by the Company.
(0 Wl"t91 the Policy,is issued, all liability and obligation under this Commitment will end anrJ the Company,s onlyliability will be under the poticy.

IF THIS COMMITMENT HAS BEEN ISSUED BY AN ISSUING AGENT
The issuing agent is the Company's agent only for the limited purpose of issuing tile insurance commitments andpolicies' The issuing agent is not the Company's agent for the purpose of providing"ctosing or setlement services.

PRO-FORMA POLICY
The Company may provide, at the request of a Proposed lnsured, a pro-forma policy illustrating the coverage that theCompany may provide A pro-forma policy neither reflects the status of Tifle jt flre time that the pro-forma policy isdelivered to a Proposed lnsured, nor is it a commitment to insure.

ARBITRATION
The Policy contains an arbitration clause. All arbitrable matters when the proposed policy Amount is 92,000,000 orless shall be arbitrated at the option of either the company or the Proposed lnsured as the exclusive remedy of theparties. A Proposed lnsured may review a copy of the arbitration rules at <http://www.alta.orq/arbitration>.

STEWART TITLE GUARANTY COMPANY

8.

7

9.

All notices required to be given the Company and any statement in writing required to be furnished the Company shallbe addressed to it at p.O. Box202g, Houston, TexailZZS2_202g.

This page is only a parr of a 2016 ALTA@ commitment for Titte lnsurance. This commitment is not vatid without the Notice; the commitmenf lo issuePolicy; the commitment conditions; schedule A; sched-ule B, Part t- nequireiints; and schedule B, part ll - Exceptions; and a countersignature bytheCompany or its issuing agent that may be in electronic form.

Copyright 2006-2016 American Land Title Association. All rights reserved.
The use of this Form (or any derivative the reof) is restricted to ALTA licensees and ALTA members in good standingas of the date of use. All other uses are prohibited. Reprinted under license from the American LandFile No.: NTO-91897
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Closing/EscrodRecording inquiries to:
Johanna Green
20 North Main, Ste # B

Malad City,ID 83252
Q08) 766-7700
j green@northerntitle.net
Title inquiries to:
Jan Stone
(208) 8s2-s700
j ans@northerntitle.net

SCHEDULE A

OrderNo. NTO-91997

L Effective Date: February 27,2019 5:00pM

2. Policy or policies to be issued:

A. 2006 ALTA Owner's

Proposed Insured: Lookout Land & Livestock, LLC

Amount: $1,695,809.00
Premium: $4,172.00

B. 2006 ALTA Loan

Proposed Insured:

Amount:
Premium: $0.00

C. Endorsements: $0.00

Standard Coverage

Coverage

3' The estate or interest in the land described in the Commitment and covered herein is

FEE SIMPLE

4' Title to the estate or interest referred to herein is at the effective date hereof vested in:

?#jffi;rTi:11;irt 
cindv K. Nalder, rrustees or their successor, of rhe Dauan and cindy Nalder Living rrusl

5' The land referred to in this commitment is in the state of ID, county of oneida and is described as follows:

See Attached Exhibit "A"

PROPERTY ADDRESS: Oneida County, Idaho



Township 14 south, Range 32 Eas! of the Boise Meridian, oneida county, Idaho
section l0: The Southeast euarrer of the southeast euarter (Rp0l 14l0li 

'e-2755)

Section 1l: The Southwest Quarter, and the West Haif of the Southeast euarter 61,ot r+zoo;
Section 14: The West Half of the \)Vest Half, and the Southeast Quarter of the Southwest euarter (Rp0l14401) (T-5465)Section 15: The Northeast Quarter of the Northeast Quarler, andfhe south Half of the North Half, and The South Half(RP0114s03) (r-27ss)
Section 2l: The East Half of the Notthwest Quarter, and the North Half of the Northeast euarter (Rpg114700)
Section 22: The North Half of the Norrh Half (Rp0 i 14300)
Section 22: The Southeast Quarter, and the South Half of tle Southwest euafier (Rp0l15000)
Section 23 : The North Half of the Northwest Quarter, and the Northwest Quarter of the Northeast euarter (Rp6 I 15 I 00)Section 27: The Northeast Quater, and The North Half of the Northwest Quafter, and the Southeast euarter of theNorthwest Quarter (Rp0I 16400)

Excepting therefrom:
Begin atthe Southeast cofller of the Northwest Quafter of the Northeast Quarter of Section 15, thence running west 2g5feef thence South 54"47' East262 feet, thence East 480 feet, thence South 67'25' East 1.57 feet, thence South 24o20,East130 feet, thence South 52"20'East 100 feet, thence North 21"46' East 285 feet, thence North 0"50, Eastil2feet, more orless, to the South right of way line of state Highway # 37, thence North 42o02'west along the South right of way line ofsaid Highway I I 80 feet, more or less, to the West line of the South Quarter of the Southeist euarter of Section 1 0,
-tlenge 

south along the west line of the southeast Quartel of the souiheast euader of Section l0 and the west line of theNortheast Quarter of the Northeast Quatter of section 15, 1465 fee more or liss to the point of beginning. (T-212s4)

Excepting therefrom;
Beginning at the Norlhwest corner of the Southeast Quarter of the Southeast euarter of section 10, thence running East33 tods, thence south 65 rods, thence South 40o00' East 35 rods, thence South ]0 rods, rnore or less, to the North right ofway line of State Highway # 37, thence Northwester$ along said Highway right of way line g0 rods, more or less, to thewest line of the Southeast Quarter of the Southeast Quarterlthence liortli 60 iods, *oo o. less, to the point ofbeginning. (T-3862)

Excepting therefrom:
COMMENCING AT A POINT 8OO FEET SOUTH FROM TIIE NW CORNER OF SECTION 14 AND TIIE NEcoRNER OF SECTION 15, TOWNSHIP 14 SOUTH, RANGE 32 EAST, BOISEMERIDIAN; AND RUNNINGTIIENCE EAST 220 FEET; THENCE SOUTH 520 FEET; THENCE ryEST 220 FEET M6RE oR LESS To THEEAST LINE OF HIGHWAY 37 NORTHWESTERLY 673 FEET, MORE OR LESS TO A POINT WEST OF TIMPoiNT oF BEGINNING; THENCE EAST 350 FEET MoRE o{ rBss ro rHE poINT oF BEGINNING. (T-5458)

Excepting therefi-om:
Deed conveying property to the State of idaho for a highway recorded May 13, 1 9 I g as instrument number 3 I 567

EXHIBIT *A)'

Excepting therefrom:
Deed conveying property to the County of oneida for a roadway recorded June 12, 191 g as insfiument number 3 1690



NTO-91897

SCHEDULEB-SECTIONl

REQUIREMENTS

All of the following Requirements must be met:

l' The proposed insured must notify the company in r,witing of the name of any party not referred to in this commitment whowill obtain an interest in the Land or who will make a loai on the Lnd. rhe bompany may then make additionalRequirements or Exceptions.

2. Pay the agreed amount for the estate or interest to be insured.

3. Pay the premiums, fees, and charges for the policy to the Company.

4' Documents satisfactory to the company that convey the Title or create the Morlgage to be insured, or both, must be propertyauthorized, executed, derivered and recorded in the public Records.

l. Release of NOTICE OF INTEREST Instrument no. t43g42

2' Deed conveying title to the purchasers' executed by: Dallan A. Nalder and cindy K. Nalder, Trustees or their successor, ofThe Dallan and Cindy Nalder Living Trust, dated April 16, 2013.

3' 
.IiVe 

require copies of the Trust Agreement and any Amendments for Dallan A. Nalder and cindy K. Nalder, Trustees ortheir successor, of The Dailan and cindy Nalder Living rrust, datJ Apri r 16, 2013.

4' Authorization from the Managing Members of Lookout Land & Livestock, LLC to purchase/sell subject property.

5' Provide Title Company proof of Good Standing with the State in which Lookout Land & Livestock, LLC is registeredwith.

In addition to the foregoing, the following requirements must be complied with, to_wit:



SCHEDULEB-SECTIONII

OrderNo. NTO-91897

(See Special exceptions beginning on the next page)

Schedule B of the policy or policies to be issued will contain exceptions to the following matters unless the same are
disposed of to the satisfaction of the Company.

THIS COMMITMENT DOES NOT REPI'BLISH ANY COVENANT, CONDITION, RESTRICTION,
OR LIMITATION CONTAINED IN ANY DOCUMENT REFERRED TO IN THIS COMMITMENT
TO TIIE EXTENT TI{AT TIIE SPECIFIC COVENANT, CONDITION, RESTRICTION OR
LIMITATION VIOLATES STATE OR FEDERAL LAW BASED ON NACE, COLOR, RELIGION,
SEX, SEXUAL ORIENTATION, GENDER IDENTITY, HANDICAP, FAMILIAL STATUS, OR
NATIONAL ORIGIN.

The policy will not insure against loss or d_1mage lesulting from the terms and provisions of any lease or
easement identified in Schedule A, and will include the following Exceptions unless cleared to the
satisfaction of the Company:

A' Defects, liens, encumbrances, adverse claims or other matters, if any, created, frst appearing in the public
records, or attaching subsequent to the effective date hereof but prior to the date flr. proporeA Insuied acquires of
record for value the estate or interest or mortgage thereon coveredty this Commitment.

B. General Exceptions:

(1) Taxes or assessments which are not shown as existing liens by the records of any taxing authority that
levies taxes or assessments on real properfy or by the pulfic records.*(2) Any facts, rights, interes! or claims wh,icLare trot rft&tr by the public records but which could be
ascertained by an inspection of said land or by rnaking i"q"uv oip.rron, in possession thereof.*(3) Easements, claims of easement or encumbrances whiJh *r not shown by the public records.*(4) Any enctoachment, encumbrance, violation, variation, or adverse circumstance affecting the title including
discrepancies, conllicts in boundary lines, shortage in area, or any other facts that woulJbe disclosed by #
accurate and complete land survey of the land, and that are not shown in the public records.*(5) (a) Unpatented mining claims; (b) reservations or exceptions in patents or in Acts authorizing the
issuance thereof; (c) water rights, claims or title to wafer, whether or not the maters excepted under (a),
(b), or (c) are shown by the public records.*(6) Any liens, or rights to a lien, for services, labor or material theretofore or hereafter furnished, imposed by
law and not shown by public records.*

*Paragraphs 7,2,3,4' 5, and 6 will not appear as printed exceptions on extended coverage policies, except as to
such parts thereof which may be typed as a Speciai Exception L s"h"dul. B-Section II.



SCHEDULEB-SECTIONII
OrderNo. NTO-91897
SPECiAL EXCEPTIONS

I . Taxes for the year 2019 have been paid in the amorurt of $ 17.g0.
Taxes for the year 20 I 8 have been paid.
Tax Serial No. RP01t4t01

Taxes for the year 2019 have been paid in the amount of $220.1g.
Taxes for the year 20 1 8 have been paid.
Tax Serial No. RPO114200

Taxes for the year 2019 have been paid in the amount of $g21.30.
Taxes for the year 2018 have been paid.
Tax Serial No. RpOl t440t

Taxes for the year 2019 have been paid in the amount of $544.36
Taxes for the year 2018 have been paid.
Tax Serial No. RpO114503

Taxcs for the year 2019 have been paid in the amount of $47 .r2.
Taxes for the year 20I 8 have been paid.
Tax Serial No. Rp0l 14700

Taxes for the year 2019 have been paid in the amount of $ 132. 16.
Taxes for the year 2018 have been paid.
Tax Serial No. RpO114800

Taxes for the year 2019 have been paid in the amount of $19g.10.
Taxes for the year 201 8 have been paid.
Tax Serial No. RpOil5000

Taxes for the year 2019 have been paid in the amount of $504.46.
Taxes forthe year20l8 have beenpaid.
Tax Seriai No. RP0t 15t00

Taxes for the year 20 19 hav e been paid in the amount of $ I 6 1. 3 6.
Taxes forthe year20l8 have beenpaid.
Tax Serial No. RpOl t6400

2' Said properfy may be included within the taxing assessment district of oneida county and may be subject to the chargesand assessments thereof. (charges are curent aicording to the information available fi.om the colnty records.)

3' Right of way for any roads, ditches, fences, canals, or transmission lines now existing over, under or across said properfy.

4' Subject to all existing roads, streets, alleys, fences, ditches, reservoirs, utilities, canals, pipelines, power, telephone, sewer,gas, or water lines, and right of way and easements thereof.

5' All easements and right of ways through said parcel for roads, highways, and utilities.

6'Lack of access to an9]{9T 
lhe land to parcels desffibes as: section 22: TheSoutheast euarter, and the South Half of theSouthwest Quarter (RP0115000) and Siction 27: TheNortheast quarter, and The North Half of the Northwest euarter, andthe southeast Quarter of the Northwest Quarter (RPOI16400) Torinship'14 south, nangelz nurr, of the Boise Meridian,Oneida County, Idaho

7' Access to parcel is presumed to be over and across adjoining parcels (not insur.ed in this transaction). But the companydoes not insure against any contrary state offact.

(continued)



SCHEDULE, B_SECTIONII
OrderNo. NTO-91897
SPECIAL EXCEPTIONS:

8. Minerals of whatsoever kind, subsurface and surface substances, including but not limited to coal, lignite, oil, gas,
utanium, clay, rock, sand and gravel in, on, under and that may be produced fiom the Land, togeth.r *ittt att r.i!nts,
privileges, and immunities relating thereto, whether or not appearing in the Public Records or listed in Schedule B. The
Company makes no representation as to the present ownership of any such interests. There may be leases, grants,
exceptions or reservations of interests that are not listed.

9. (a) Unpatented rnining claims: (b) Reservations or exceptions in patents or in Acts authorizing the issuance thereof; (c)
water rights, claims or title to water, whether or not the matters excepted under (a), (b), or (c) oi shown by the public
records.

10. Riparian or water rights, claims, or title to water whether or not shown by the public records.

11. Any encroachment, encumbrance, violation, variation, or adverse circumstance affecting the Title that would be disclosed
by an accurate land survey ofland and not shown by the pubric Records.

12. Patent recorded in Oneida County Rccordcr's office on August g, 7907,ulcler insLrurnenl numbel 8005.

i3. Patent recorded in Oneida County Recorder's office on January 20,lgl2,under inshument number 20274.

14. Patent recorded in Oneida County Recorder's office on June 9, 1915, under instrument number 26382.

15. Patent recorded in Oneida County Recorder's office on August 25,lgl.s,under instrument number 26641.

16. Patent recorded in Oneida County Recorder's office on April 28, 1916, under instrument number 27j25.

17. Patent recorded in Oneida County Recorder's office on August 70, lgl7,under instrument number 30227.

18' Deed for Highway recorded in Oneida County Recorder's offrce on May 13, 1918, under inshument number 31161-.

19. Tetms in Deed recorded in Oneida County Recorder's office on May 13, 1918, under instrument number 31690.

20. Patent recorded in Oneida County Recorder's office on March 2, lg22,under instrument number 37555.

21. Patent recorded in Oneida County Recorder's office on March 2, lg22,under instrument number 37556.

22. Patent recorded in Oneida County Recorder's office on August 22, lg34,under instrument number 51255.

23. Right of Way recorded in Oneida County Recorder's office on January 21, 1935, under instrument number 51797.

24. Utah Power & Light Easement recorded in Oneida County Recorder's office on February 6, 1947,under inskument
number 68142.

25'UtahPower&LightEasementrecordedinOneidaCountyRecorder'sofficeonFebruary 6, lg4T,underinstrument
number 68154.

26. Tetms and Reservations in Deed recorded in Oneida County Recorder's office on December g, lgs3,under instrument
number 74311.

27 'Utah Power & Light Easement rccorded in Oneida County Recorder's offrce on August 30,1977,under instrument
number 96461.

28. Easement recorded in Oneida County Recorder's office on June l, 1984, under instrument number 107968.

29. NOTICE OF INTEREST recorded in Oneida Counfy Recorder's office on January 6,211g,under instrument number
143842.

(continued)



SCIIEDULEB.PARTII

OrderNo. NTO-91897

SPECIAL EXCEPTIONS:

Note: The policy to be issued may contain an arbitration clause. When the Amount of Insurance is less than
the certain dollar amount set forth in any applicable arbitration clause, all arbitrable matters shall be
arbitrated at the option of either the Company or the Insured as the exclusive remedy of the parties. If you
desire to review the terms ofthe policy, including any arbitration clause that may be included, contact the
office that issued this commitment or Repot to oUtain a sample of the policy ju"k"t fo, ttre poticy that is to
be issued in connection with your transaction.

**d<i<

NoTE: Judgments, State and Federal Tax Liens were checked on the following names, and if any were found, are disclosed
nerern:

Lookout Land & Livestock, LLC
Dallan A' Nalder and Cindy K. Naldeq Trustees or their successor, of The Dallan and Cindy Nalder Living Trust,
dated April 16,2013

NoTE: In the event this transaction fails to close, a cancellation fee may be charged for services rendered in accordance with
the rates that are on file with the commissioner of Insurance of the state of Idaho.

chain of ritle including all vesting Deeds recorded in the past 24 months

NONE
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Northern Title Comnanv
January 1r2017

we recoguize and respect the privacy expectations of today's consumers and the requirements of applicable federal and state privacylaws' we believe that making you awa.e of how we use your non-public personal information (,,personal Infolnation,,), and to whomit is disclosed, will form the basis for a relationship of trust between u, *i rhe public that we ,;r;;. 
"iil 

ffi;;il;;;.,"ent providesthat explanation' we reselve the right to change this Privacy Statement fiorn time to tirne consistent with applicable privacy laws.

In the course of our business, we may collect Personal Information about you from the following sources:

' From applications or other forms we receive from you ol your authorized representative;
o From your transactions with, or from the selices being performed by, us, our affiliates, or others;
r From our internet web sites;

I From the public records maintained by govenmental entities that we either obtain directly from those entities, or fiom
out affiliates or others; and

r From consumer or other reporting agencies.

our Policies Regarding the Protection of the confidentialify and security of your personal rnformation

lve maintain physical, electronic and procedural safeguards to protect your personal Information from unauthorized access orintrusion' we lirnit access to the Personal Informatioi only to those employees who need such access in connection with providingproducts or services to you or for other legitimate business purposes.

our Policies and Practices Regarding the sharing of your personal trnformation

we may share your Personal Information with our affiliates, such as insurance companies, agents, and other real estate seftlementservice providers. We also may disclose your personal Information:

' To agents, brokers or representatives to provide you with services you have requested;
r To third-party contractors or service providers who provide services or perform marketing or other functions on our

behalf; and

' To others with whom we enter into joint marketing agreements for products or services that we believe you may find of
interest.

In addition, we will disclose your Personal Information when you direct or give us permission, when we are required by law to do so,or when we suspect fraudulent or criminal activities. 
_we alsotay disclose-you peisonal tnformation when otftrwise pennitted byapplicable privacy laws such as, for example' when disclosure is needed to enforce our .igrrt, *ising out of any agreement, transactionor relationship with you.

one of the important responsibilities of some of our affiliated companies is to record documents in the public domain. Suchdocuments may contain your personal lnformation

Rights to Access Your Personal Information and Ability to correct Errors or Request changes or Deletion

certain states afford you the right to access your Personal Information and, under cefiain circumstances, to find out to whom yourPersonal Information has been disclosed. Also, certain states afford you the right to request correction, amendment or deletion of youPersonal Information. we reserve the right, wherc permitted by lawjto charge a reasonable fee to cover the costs incurred inrespondilg to such requests.

All requests must be made in writing to the following address:

Multiple Products or Services

Northern Title Company
20 North Main, Ste # 8
Malad City,ID 83252

If we provide you with more than one fiuancial product or service, you may receive more than one privacy notice from us. weapologize for any inconvenience this may cause you.



Privacy Policy Notice

PURPOSE OF THIS NOTICE

Title V of the GrarnmJeach-Bliley Act (GLBA) generally prohibits any financial institution,
directly or through its affiliates, from sharing nonpublic personal information about you with a
nonaffiliated third party unless the institutiotr prorrid". you with a notice of its privacy policies
and practicet,.:y"! as the type of information ihat it coiects about you and the categories of
persons or entities to whom it may be disclosed. In compliance with the GLBA, we-are providing
you with this document, which notifies you of the privacy policies and practices of Northern Title
Company of Wyoming, Stewaft Title Guaranty Company, 

-stewart 
Title Insurance Company,

Stewart Title Insurance Company of Oregon, National I-ana fiUe Insurance Company, Arkansas
Title Insurance company, chafter Land Title Insura'ce company. .

We may collect nonpublic personal infonnation about you frorn the following sources:
' Information we receive fi'om you, such as on applications or other forms.
' Information about your transactions we secure fi'om our files, or from our affiliates.. Information we receive fiom a consumer reporting agency.
' Information that we receive from others involved in yor. transaction, such as the real
estate agent or lender.

Unless it is specifically stated otherwise in an amended Privacy Policy Notice, no additional
nonpublic personal information will be collected about you.

We may disclose any of the above information that we collect about our customers or former
customers to our affiliates or to nonaffiliated third parties as permitted by law. {

We also may disclose this information about our customers or former customers to the following
types of nonaffiliated companies that perform marketing services on our.behalf or with whom we
have joint marketing agreements:

' Financial service providers such as companies engaged in banking, consumer finance,
securities and insurance.

' Non-financial companies such as envelope stuffers and other fulfillment service
providers.

WE DO NOT DISCLOSE ANY NONPITBLIC PERSONAL INFORMATION ABOUT YOU
WITH ANYONE FOR ANY PITRPOSE THAT IS NOT SPECIFICALLY PERMITTED BY
LAW.

We restrict access to nonpublic personal information about you to those employees who leed to
know that information in order to provide products or services to you. We maintain physical,
electronic, and procedural safeguards that iomply with federal regulations to guard lturnonpublic personal information.



Northern Title Company of ldaho, lnc. . Oneida County
20 North l\Iaino NORTHERN TITLE

Suite #8
Malad City, lD 832s2

(208)766-7700

BUYER(S) CLOSING STATEMENT
Purchase

oNETDA CoUNTY, MALAD CtTy, tD 83252 (ONE|DA)

LOOKOUT LAND & LIVESTOCK, LLC, AN IDAHO LIMITED LIABILITY COMPANY
23360 W Old Highway 37
Holbrook, lD 83243

DALLAN A. NALDER AND CINDY K. NALDER, TRUSTEES OR THEIR SUCCESSOR,
OF THE DALLAN AND CINDY NALDER LIVING TRUST, DATED APRIL 16,2013
1250 S 2100 W

lD 83243

File Number: NTO-91897

SalesPrice: $1,695,808.00

Close Date: 4h012015

Disbursement Date:

Balance Due FROM Buyer: $182,046.73

Type:

Property:

Buye(s):

Selle(s):

Debit Credit
Credits, Debits

Sale Price of
$1,695,808.00

Sale Price of lncluded in SalePersonal
$544,217.00

Seller Conlract
$2,060,000.00

Prorations

T ?d.es 1 I 1 12019 to 4h012019

Titl6 - Sottl6m6nt or fcc to Northern Title lnc, - Oneida
$2,581

Title - Documenl to Northem Title lnc. - Oneida Countyof

Fee to Northern Title of ldaho, lnc. - OneidaTitle

and TransferGovernment

fees: Deed $15.00
$15.00

$45.00

$2,242,766.00 $2,060,71

FileNumber: NTO-g1897 1 ol 2



APPROVED AND ACCEPTED

Brayden Eliason, Member
an ldaho liabllity company

LLC, an ldaho

liability company

Allison
&

c
Nathan Eliason,

Lookout &
CarseyEliason,

FlleNumber: NTO-91897 2 d2



WARRANTY DEEI)

FoR VALIIE RECEIVED, Dallan A. Naider and Cindy K. Nalder, Trustees of the Dallan
and CindyNalder Living Trust, hereinafter referred to as "Grantor,,, does hereby grant, bargain,
sell and convey unto Lookout Land & Livestock ,LLC,an Idaho limited liability company,

hereinafter referred to as Grantee, whether one or filore, whose current address is 23360 w. old
Highway 37, Holbrook, ID 83243,the following described premises, in oneida county Idaho, to
wit:

See attached Exhibif A

To HAVE AND To H0LD the said ptemises, with their appurtenances unto the saidGmntee, and Grantee's heirs and assigns ror"ir"i." a"d ruii'ct*toii;;;ffi;bi.ou"r,*t to andwith the said Grantee, that cruntoiis'tte o^wner in fee ri*pri 
"i'ilifi;."#ff.'r:tnu, an", are fi.eefrom all encumbrances excepr: 1uft49r* oii"J;rd ffiI;i#t proprrty records ofBannockCounty, Idaho; (b) crrrrent taxes, ordinances and federai anJ state rights a'd reservations,including, without [mitation, d;G;;ii, g.r, *a 

"ii,i"frii trl ,orilnl"t, uni u*noary lines,shortage in area, encroachmrnir, oi ui'.;tffi'f"rt1h#u"#.i*.,:qyey wourd disclose; (d)easements or claims of easernent not rtown Lyltil;ti;i:"otor (_")-r.* i"rt i":iion, and buildingand zoning regulations and ordinances of any go.rernrnental qmt. Subject to the roregorng

ffi#ff#.Grantor 
wili warrant and defena'tf"-pil;il&"i"ri 

""y-,ild;li 
r"#ror ,T**-,

DATED this _ day of April, 20tg

The Dallan and Cindy Nalder Living Trust

By:

WARFANTY DEED- pase I
nald€r030519 deed.fm 

*



State of:
County of:

Idaho
Oneida

)
)ss:

On this 10th day of April, 2019, before me, a Notary Public in and for said State, personally appeared
Dallan A. Nalder and Cindy K. Nalder, known to me to be the Trustee(s) of the Dallan and Cindy
Nalder Living Trust, dated April 1612013 and the persons whose names are subscribed to the within
instrument and acknowledged to me that they executed the same as such Trustees.

Notary Public:
Residing: Malad City
Expires; 1112212024



Exhibit $ Aer

Township 14 south, Range 32East, of the Boise Meridian, oneida county,Idaho
section 10: The Southeast euarrer of the southeast euartei (Rp0114101i e_2755)Section 11: The Southwest Quarter, and the West Haif of the Southeast euarter (Rpo1 14200)
Section i4: The West Half of the West Half, and the Southeast Quarter oithe Southwest euarter(RPO114401) (T_s46s)
Section 15: The Northeast Quarter of the Norlheast Quarter, and the South Half of the North Half and
The South Half (RP0114503) (T-27ss)
Section 21 : The East Half of the Northwest Quarter, and the North Half of the Northeast euarter(RPO1r4700)
Section 22: The North Half of the Norrh Half (RPO114g00)
Section 22: The Southeast Quarter, and the Soutli Half of tile Southwest euarter (Rp0i 15000)
Section 23:TheNorth Half of the Northwest Quarter, and the Northwest Quarter of the Northeast euarter(RPO11s 100)
section 27: The Northeast Quartcr, and The North Half <lf the Northwest euarter, and the Southeast
Quarter of the Northwest euarter (Rp0116400)

Excepting therefrom:
Begin at the Southeast corner of the Northwest Quarter of the Northeast euarter of Section 15, thencerunning West 285 feet, thence South 54'47'East262feet, thence East 48d feet, thence South 67o25,East
157 feet, thence South 24o20'East 130 feet, thence South 52o20'East 100 feet, thence North 2lo46,East
285 feet, thence North 0o50' East 772 feet, more or less, to the South right of way line of State Highway #
37 , thence North 42"01: West along the South right of way line of said Highway 1 1g0 feet, more or less,to the West line of the South Quarter of the Southeast Quarter of Section I0, th"n"" South along the Westline of the Southeast Quarter of the Southeast Quarter olsection 10 and the West line of the Northeast
Quarter of the Northeast Quarter of Section 15, 7465 fee more or less to the point of beginning . (T-27254)

Excepting therefrom:
Beginning at the Northwest Comer of the Southeast Quarter of the Southeast euarter of Section 10,
thence running East 33 rods, thence South 65 rods, thence South 40.00'East 3 

j rods, thence South 30
rods, more or less, to the North right of way_line oi State Highway # 37, thenceNortirwesterly along said
$iglway right of way line 80 rods, more oi l"ss, to the wesitinebf the southeast euarter of the
Southeast Quarter, thence North 60 rods, more or less, to the point of beginning. (T:3362)

Excepting therefrom:
COMMENCING AT A POINT 8OO FEET SOUTH FROM TI# NW CORNER OF SECTION 14 ANDT}tr NE CORNER OF SECTION 15, TOWNSHIP 14 SOUTH, RANGE 32 EAST, BOISE MERIDIAN;AND RLINNING TI{ENCE EAST 22}FEET;THENCE SOUTH 520 FEET; TIIENCE WEST 220FEET MORE OR LESS TO TIIE EAST LINE OF HIGIIWAY 37 NORTIIWESTERLY 673 FEET,MORE OR LESS To A POINT WEST OF TI# POINT OF BEGINNING; TIIENCE EAST 3s0 FEETMORE OR LESS TO TIm poINT OF BEGTNNING. (T_s4ss)

Excepting therefrom:
Deed conveying prope(y to the State of Idaho for a highway recorded May 13, 191g as instrument
number 31567

Excepting therefrom:
Deed conveying property to the County of Oneida for a roadway recorded lune 12,19 I g as instrument
number 31690



BILL OF SALE

This Biil of Sale is made by:

The Dallan and Cindy Nalder Living Trust

hereinafter referred to as "Transferor",

and transfers the below-described property to:

Lookout Land & Livestock, LLC

hereinafter refened to as "Transferee".

. E*tft:or, for valuable consideration does hereby grant, convey, transfer and deliver
unto the Transferee all of the following described prop"rtyl

See Exhibit B

Transferor covenants to Transferee and Transferee's heirs and assigns that Transferor
owns the qToperty, that.thg p{gpelE is free lrom encumbrance, ttraifransfiror tr*ir,"uuirui,v
to convey the same, and that Tiansfernr will defend the title to said pdp;ttt;guinst all lawful'
claims.

DATED this d b day of April,2}lg.

The Dallan and Cindy Nalder Living Trust

/(
Dallan A. Nalder, Trustee

By

BILL OF SALE - Page I
nalder 0-105l9 bos.fmr EXHIBIT G



EXHIBIT B

Personal Property sold including:

Grazing Rights, including Lookout BLM

125 Angus Calving Cows, 25 Replacement
Heifers&4AngusBulls

Buildings, well and irigation equipment as follows:

I50 horse power electric motor for irrigation well - Serial # 0210g6703.
Model #5KE 4440TT6013A, Volt 480 AMp l7g

Equipment:

Valleypivot 9 tower
valleypivot 6 tower Model g000 #2946 wISHNw r2g4r
Valley Pivot 3 tower Model 2000 Serial #11322966
Three Wade Rain wheel lines 1/4 mile each
One mile of buried main line
40' x 64,Cleary machine shed/calving barn
Wooden loafing shed and working corrals
Stock well 140'deep 1 % hp motor
One mile stock water line and 5 troughs

Five (5) 3200 bushel Grain Bins with cement floors

nalder 0305 l9 exh.wpd



AFFIDAVIT AND INDEIVINITY OF DEBTS AND LIENS

ORDER NTO.91897
SUBJECT PROPERTy: Oneida Gounty, Matad City, tD ggZS2

This Affidavit and Indemnity is made and given by Dallan A. Nalder and Cindy K. Nalder,
Trustees or their successor, of The.Dallan 

"no 
Cinoy Nalder Living Trust, dated April {6,2013 ("lndemnitor") for the benefit of Northern Title Company ("NTC"). Tndemnitor agrees that

as to those transactions, present and future that are covered'by this agreement, the-obligations
of the lndemnitor may hereunder continue at a time when lndemnitor no longer has any iinancial
or ownership interest in the land herein referred to. lndemnitor, upon his/heioath, certlfies andrepresents to NTC, the purchaser and/or lender in this transaction that to my knowledge there
are:

1' There are no unpaid bills for laborers, suppliers or rnaterial men for labor or material
furnished before Date of Policy. No labor, suppiies or materialfor improvements or repairs to
subject properly has been furnished within the last 120 days. lndemnitor herein cerlifies that allsuch bills have been orwill be promptly paid and that no mechanics'liens will result from non-payment. No payment of bills has been withheld as a result of a dispute with the vendor.

2' There are no parties in possession nor any parlies having a right of possession of the
lubject Property, under any tenancy, lease or other agreement, written or oral except as
follows:

3. No Lease concerning the premises contains any right of first refusal or any option topurchase except as follows:

4' There have been no documents recorded in Public Records subsequent to the effective
date of the title commitments issued with respect to any Subject Property which affect tiile to theparticular Subject Property insured; and (1) there are nb matiers, inituoing pending lawsuits,
state or federal tax ob'ligations, pending against lndemnitor that could givJ iise to a lien that
would.attach to any Subject Properly between the effective date of said commitment and therecording of the instruments giving rise to the interest to be insured, and (2) ihe lndemnitors
have not executed and will not execute any instrument that would aoversfty affect the tile toany Subject Property or the lien of any mortgage to be insured pursuant to'tfre Commitment.

5' That none of the restrictions, agreements, covenants, easements, declarations or other
matte-rs affecting title to the property have been violated or encroached on as of the date of thisCertification and lndemnity.

6' The Seller, if the insured Transaction is a sale, is not a non resident alien, foreign
corporation, foreign partnership, foreign trust, foreign state or other foreign entity (aJdefined inthe lnternal Revenue Code and Income Tax Regulltion).

Page I of2



INDEMNITY: I AGREE TO PAY oN DEMAND To NoRTHERN TITLE CoMPANY, THE
PURCHASERS AND/OR LENDER IN THIS TRANSACTION, THEIR SUCCESSORS AND
ASSIGNS, ALL AMOUNTS SECURED BY ANY AND ALL LIENS NOT SHOWN ABOVE,
TOGETHER WITH ALL COSTS, LOSS AND ATTORNEY'S FEES THAT SAID PARTIES MAY
INCUR IN CONNECTION WITH SUCH UNMENTIONED LIENS, PROVIDED SAID LIENS
EITHER CURRENTLYAPPLY TO SUCH PROPERTY, OR A PART THEREOF, OR ARE
SUBSEQUENTLY ESTABLISHED AGAINST SAID PRbPERTYAND ARE CREATED BY ME,
5N9WN TO ME, OR HAVE AN INCEPTION DATE PRIOR TO THE CONSUMMATION OF
THIS TRANSACTION.

I realize that the purchaser and/or lender in this transaction are relying on the representations
contained herein in purchasing same or lending money thereon and that this is given as an
inducement for Northern Title Company to issue its poiicy or policies of tile insurance, and the
undersigned acknowledges that relianCe will be made thereon.

Dallan A. Nalder, Trustee of The Dallan and Cindy Nalder Living Trust, dated April 16, 2013

Cindy Na lder, Trustee of The Dallan and Cin er Living dated April 16,2013

State of ldaho
County of Oneida

)
)ss.

on April 10,2019, personally appeared before me Dallan A. Nalder and Gindy K. Nalder, known tome to be the Trustees or their Euccessor, of The Dallan and cindy Nalder tivinj trust, dated April1.6,2013, and the person whose names are subscribed to the within instrument, and acknowledged to methat they executed the same as such Trustee.

Notary Public
Resides at Malad City
My Commission Expires on 1112212024

#,&s"tr,

OF

Page2 of2



BUYERS/BORROWERS
AFFIDAVIT AND INDEMNITY OF DEBTS AND LIENS

ORDER: NTO-91897
SUBJECT PROPERTY: Oneida County, Malad Gity, lD 8SZS2

This Affidavit and lndemnity is made and given by Lookout Land & 
_L_iySptock, LLC, an tdaho limited liabilitycompany' ("lndemnitor") for the benefit of Nofthern Title company ("NTC") 

"nb 
it. underwriters. lndemnitor agrees thatas to those transactions, present and future.that are covereo ov tnis agreement, the obligations of the lnjemnltor mayhereunder continue at a time when lndemnitor no longer h;; ;y rinanciat or ownership interest in the land herein referredto' lndemnitor, upon his/her oath, certifies and repreJents to tltc and its Underwriters, the purchaser and/or lender in thistransaction that to my knowledge there are:1' The undersigned has not incurred any unpaid bills for laborers, suppliers or material men for labor or materialfurnished before date of closing. The undersigned has not contracte_d for labor, supplies or material for improvements orrepairs to subject property. lndemnitor herein iertifies that all such bills have been'or will be prompfly paid and that nomechanics' liens will result from non-payment. No payment of nitts has been withhelJ as a result of a dispute with thevendor.

2' There are no parties in possession nor any.parties having a right of possession of the subject property, under anytenancy, lease or other agreement, written or orar'except as foiiows:3: No Lease concerning the premises contains ,ny iignt of first refusal or any option to purchase except as follows:4' There have been no documents recorded in pu-ntiJRecorJs subsequent to the effective date of the tiflecommitments issued with respect to any subject Property which affect tiilL to ttre particurar subject property insured; and(1) there are no matters, including pending liwsuits, 'rtat" 
ol. ieJeral tax obligations, pending against lndemnitor that couldgive rise to a lien that would attach to any-subject irop"rty n"tneen the effettive daie of said commitment and therecording of the instruments giving rise to the interest io ne insured, and (2) the lndemnitors have not executed and willnot execute any instrument that would adversely affect the title to any sublect property or the lien of any morlgage to beinsured pursuant to the Commitment.

5' That none of the restrictions, agreem.ents, covenants, easements, declarations or other matters affecting tiile to theproperty have been violated or encroached on as of the daie oi tni" certification anJ Inoemnity.6' The Buyer/Borrower, is not a non-residentalien, toreign ;orporation, foreign pirtnerstrip, foreign trust, foreign stateor other foreign entity (as defined in the lnternal Revenue c'ooe aho lncome rai nljuration).
INDEMNITY: I AGREE TO PAY ON DEMAND TO NORTHERN TITLE CoMPANY AND IT,S UNDERWRITERS, THE PURCHASERSAND/OR LENDER lN THIS TRANSACTION, THEIR SUCcESSons nr'rn ASSIcNS, nr-t- ntuounTs SECURED By ANy AND ALLLIENS Nor sHowN ABovE, TOGETHER wlrH ALL cosrs, Loss nr.ro ATroRNEy's FEES THAT sAtD pARTIES MAy TNCURlN coNNEcrloN wlrH sucH UNMENTIoNED LIENS, PRoiIDED-sAtD LTENS EITHER cunnrrurly Apply ro sucHPROPERTY' oR A PART THEREOF, oR ARE suBSEouENrr-v rsinsltsHED AGATNST snto pnoprRTy AND ARE cREATEDBY ME, KNOWN TO ME, OR HAVE AN INCEPTION DATE PRIOR TO THE CONSUMMATION OF THIS TRANSACTION.

I realize that the purchaser and/or lender in this transaction are relying on the representations contained herein in purchasing same orIending money thereon and that this is given as an inducement for'No"rthern Tifle company and its Underwriters to issue its policy orpolicies of title insurance, and the undeisigned acknowledges that r"ti"n"" will be made thereon

Lookout Land & Livestock, LLC, an rdaho rimited riabirity company

Member

Allison n, Member



rtu
Nathan Eliason, Member

State of lD
County of Oneida

On April 10,2019 personally appea red before me Brayden Eliason who, being by me duly sworn, did say that he is theManager/Member of Lookout Land & Livestock, LLC, an ldaho limited liability company and that the said instrumentwas signed on behalf of said limited liability company by the au thority of its Articles of Organization and OperatingAgreement and the aforesaid individual acknowled ged to me that said company executed the same.
$

MYeOfi4MtSStO{ :
EXPIREE fi.N.N?4:

Public

)

)ss:

Resides: Malad City
Expires: 1112212024

OF

State of lD
County of Oneida

On April 10,2019 personally appeared before me Allison Eliason who, being by me duly sworn, did say that he is theManager/Membe r of Lookout Land & Livestock, LLC , an ldaho lim ited liability company and that the said instrumentwas signed on behalf of said limited liability company by the authority of its Articles of Organization and OperatingAgreement and the aforesaid individ acknowled ged to me that said company executed the same

Pu lc
Resides: Malad City
Expires: 1112212024

State of lD
County of Oneida

On April 10,2019 personal ly appeared before me Nathan Eliason who, bein by me duly sworn, did say that he is theg
Manager/Member of Looko ut Land & Livestock, LLC, an ldaho limited liabi lity company and that the said instrumentwas signed on behalf of sa id limited liability com pany by the authority of its Articles of Organization and Operatingreement and the aforesaid to me that said company executed the same.

Public
Resides: Malad City
Expires: 1112212024

)
)ss:

)ss:

OF

,$sH$lh

Ag

OF



State of lD
County of Oneida

On April 10,2019 personally before me Garsey Eliason who, being by me duly sworn, did say that he is theManager/Member of Lookout Land & Livestock, LLC, an ldaho limited liability company and that the said instrumentwas signed on behalf of said limited liability company by the authority of its Articles of Organization and OperatingAgreement and the aforesaid ind ividual acknowledged to me that said company executed the same

Nota blic
Resides: Malad City
Expires: 1112212024

)

)ss:

appeared



NORTHERN TITLE

TAX PRORATION DISCLAIM ER
Buyer: Lookout Land & Livestock, LLG, an ldaho limited riabirity company

Seller: Dallan A' Nalder and cindy K. Natder, Trustees or their successor, of The Dallan and Cindy Nalder LivingTrust, dated April f 6, 2013

Property: Oneida Gounty, Malad City, lD gg2i2

The undersigned Buyer(s) and selle(s) do hereby understand and agree that the proration for general property taxes wascalculated by:

_x. ==--

_x_

ut La

Lookout La &

Lookout Land &

UTILIZING THE PROPERTY TAX BILL FOR 2018

THE 2018 TAXES HAVE BEEN PAID.

UNPAID 2019 TAXES HAVE BEEN PRORATED AND A CREDIT HAS BEEN GIVEN TO THE BUYER.BUYER WILL BE RESPONSIBLE FoR THE PAYMENT oF ALL TFiE 20ie-iA#;wHEN DUE.

Accordingly, the Buyer(s) and seller(s) do hereby hold Northern Title company, harmless from any liability or damagescaused by an inaccurate proration for general property taxes resulting from any variation or difference in the actualgeneral propefty taxes assessed for the current year. 
- 
Both Buye(s) "and 

serreitsiagiee to make the proper proration asmay be required subsequent to closing

ate: 
// ^1.d,'-,1

LLC, an ldaho limited tiability company, Brayden Eliason, Member

oate: 4 -lO".i 4
LLC, an ldaho limited tiability company, Allison Eliason, Member

LLC, an ldaho limited liab ility company, Nathan

n-
an ldaho limited tiabitity company, Carsey Eliason, Member

Dallan A. Nalder, Trustee of The Dallan and Cindy Nalder Living Trust, dated Aprit

)-la'i

ate:{-/F'{9
16,2013

c tndy of e and Cindy Na lder Living Trust, dated April 16, 2013



ESCROW GENERAL PROVISIONS
This agreement governs the duties and obligations between Nofihern Title company (hereinafter ,,Escrow
Agent") and the undersigned signatories, who are parties to the following transaction.

Order No.: NTO-91897

Address: Oneida County, Malad City,ID g3ZSz

Buyer(s): Lookout Land & Livestock, LLC, an rdaho limited liability company

seller(s): DaIIan A. Nalder and cindy K. Nalder, Trustees or their successor, of rhe Dallan andCindy Nalder Living Trust, dated April 16, 2013

The Parties understand and acknowledge:

1. Escrow Agenfs Role

Subject to the terms of this agreement, Escrow Agent agrees to act as an escrow agent in closing the
transaction described above' Escrow Agent is not the agent of any single party. Rather, Escrow Agent
agrees to prepare documents, secure the execution of documents, record documents, disburse funds, andotherwise close the transaction in the accordance with the joint directions of the parties. Escrow Agent
has no other duties or obligations. In particular, Escrow Agent does not give ani has no duty to give legalor other advice to the parties.

2. Parties'Role

The parties authofize Escrow Agent to close the transaction, record documents, disburse funds, and
otherwise act in accordance with the written settlement statement and any written or oral directions or
agreements given to Escrow Agent by the parties or their representatives. The parties agree that Escrow
Agent is entitled to act on the direction of the realtor, attorney or other person who has dealt with EscrowAgent on behalf of them in this transaction. If any party wishes to limii the authority of those who havedealt on their behalf with Escrow Agent, any such limitation must be contained in a writing that is
delivered to Escrow Agents. The parties agree that they are not looking to Escrow Agentfor legal orotlter udvice, and that they had an opportanity tu obtain such advicefrompersons other than thoseaffiIiated with Escrow Agent.

3. Closing Documents

The parties have been given an opporfunity to review all documents at closing and to seek independent
advice or counsel conceming those documents, if desired. The parties agree that the only representations
of Escrow Agent upon which they are entitled to rely or act are ihose tha-t are in writing and executed byEscrow Agent and that the parties are not entitled to act or rely on conflicting oral or written terms ordirections given to Escrow Agent prior to closing. The parties' execution uod d"liu.ry of documents atclosing shall, as befween Escrow Agent and the purti"r, 

"orrstitute 
the parties' agreements and directions

to Escrow Agent whether or not Escrow Agent is a party to the documents. The terms of this paragraph
shall not affect the parties'rights between themselves.



4. Deposit of Funds" Recording & Disbursements

The undersigned BUYER and sELLERhereby approve the foregoing statement and authorize
NORTTTERN TrrLE CoMPANyto complete the transaction in accordance herewith. The instruments
may be delivered or recorded and funds disbursed. Escrow Agent shall place all funds received in escrorv
into a federally insured depository account specifically designated as a trust account. Escrow Agent may
maintain a general trust account and individual accounts for specific escrows, subject to any specific
terms and conditions of any written agreement between Buyei, Seller, and Escrow Agent. Absent specific
wriffen direction from both Seller and Buyer, Escrow Agent shall, as agent for Buyer and Seller,
determine the identity of the depository institution. Esciow Agent shall not be responsible for any loss of
funds occuning as a result of failure of the institution in which funds have been deposited, so long as
Escrow Agent complies with the foregoing provisions relating to the type of depository institutions and
accounts to be used' Earnings on fuirds held in Escrow Agent's escrow trust account shall be owned by
and periodically disbursed to Escrow Agent as additional consideration for services actually performed by
Escrow Agent. Funds may be paid from trust accounts only in accordance with the terms and conditions
of Buycr's and Seller's instruotions to Escrow Agent. ln the event that Escrow ag"rrt initiates or is joined
as a paffy to any litigation relating to this escrow, Buyer and Seller jointly and seierally agree to pay all
costs, expenses and attorney's fees incumed by Escrow Agent in such litigation. Escrow Agent shall beentitled, at its option, to be paid such costs, expenses and the attorney,s fees from the funds deposited by
the pa(y(ies) with Escrow Agent.

5. Disclosure of Possible Benefits to Escrow Agent

As a result of Escrow Agent maintaining its general escrow accounts with the depositories, Escrow Agent
may receive ceftain financial benefits such as an aftay of bank services, accommodations, loans or other
business transactions from depositories ("collateral benefits"). All collateral benefits shall accrue to the
sole benefit of Escrow Agent and Esuow Agent shall have obligation to account to the parties to this
escrow for the value ofany such collateral benefits.

6. Miscellaneous X'ees

The Settlement statement may prescribe that certain release or reconveyance fees are payable to EscrowAgent' These fees are payable to Escrow Agent to compensate it for facilitating and arranging for the
reconveyance or release of the encumbrance in question and are payable in the amounts indicated
irrespective of whether additional reconveyance fees or charges may have been paid or are payable to any
other parfy and irrespective of any limitation on reconveyance or release fees that may be prescribed.
Escrow Agent may incur cettain additional costs on tetramortne parties for services performed by thirdpatty providers. The fees charged by Escrow Agent for such services may include a mark up over the
direct cost ofsuch services to reflect the averaging ofdirect, administrative and overhead charges of
Escrow Agent for such services.

7. Prorations & Adiustments

The term "close of escrow" means the date on which documents are recorded. All prorations and/or
adjustments shall be made as of the close of escrow based on a 30-day month, unless otherwise instructed
m wnung.

8. Contingency Periods

Escrow Agent is not responsible for monitoring contingency time periods between the parties. The
parties shall execute such documents as may be requesied by Escrow Agent to confirm the status of any
such periods.



9. Reports

As an accommodation, Escrow Agent may agree to transmit orders for inspectiou, tennite, disclosure and
other reports if requested, in writing or orally, by the parties or their agenti. Escrow Agent shall deliver
copies of any such repofts as directed. Escrow Agent is not responsible for reviewing such reports or
advising the parties of the content of same.

10. Information from Affiliated Companies

Escrow Agent may provide the parties' information to and from its affiliates in connection with the
offering ofproducts and services from these affiliates.

1tr. comrnitment for Title rnsurance; Recordation of Documents

The undersigned Buyer hereby acknowledges receipt of a copy of, and an opportunity to review,
Commitment for Title Insurance referenced as OrderNo. NTO-91897 (the "Commitment") obtained
through Escrow Agent in the contemplation of the above transaction, and authorizes the title insurer to
issue thc policy of title insurance contemplated thereby, which policy shall contain the following
numbered exceptions: l-29; from the coverage as shown on the Commitment in addition to any new
encumbrances created in connection with this transaction. The undersigned Buyer and Seller affirm that
the legal description appearing in the commitment is satisfactory, and authorize Escrow Agent to record
documents delivered through escrow which contain said legal description(s) necessary or proper for the
issuance of the requested title policy(ies).

Initials: Buyer: w Seller:

12. Personal Property Taxes

No examination, UCC search, insurance as to personal proper[y and/or the payment of personal property
taxes is required unless otherwise instructed in writing.

13. Real Property Taxes

The undersigned Buyer and Seller do hereby understand and agree that the proration for general property
taxes as provided in the above referenced closing statements, was calculated by utilizing the g"n"rui
proper{y taxes assessed for the cunent or most recent tsx year. Accordingly, the Buyer(s) and Seller(s)
do hereby hold Escrow Agent free and harmless from any liability or damages caused by an inaccurate
proration for general property taxes assessed for the current year. Upon a determination of the assessed
properly taxes due for the current year, Buyer(s) and Seller(s) agree to make the proper proration
adjustment as may be required subsequent to closing.

14. Survev

The undersigned buyers and sellers hereby acknowledge that they have (chosen tol chosen not to) have a
survey completed on subject properfy. If not, the undersigned buyers and sellers affirm that the legal
description on the closing documents of even date herewith is satisfactory, andthe undersigned heiein
agree to hold NORTHERN TITLE COMPAIW and the undersigned Real Estate Company harmless as to
any dispute resulting from not having a suvey done at the time of the transaction.



15. Utilities and Water Rishts

Escrow Agent shall Nor be responsible for the transfer of utilities. The parlies understand it is their
responsibility to have all utilities read and transferred as of the date of possession.

Escrow Agent shall Nor be responsible for the transfer of water rights or shares. The parlies understandit is their responsibility to transfer water rights or shares outside of closing. Northern Title Company has
no knowledge of the fees and/or dues associated with the water rights. If you want any further
information you need to contact the secretary of the water company. The parties hold harmless
Northern

w
Initials

Title Company from any shares being

a i,.Yl1#Initials Initials Initials

Water rights or shares listed below are for informational purposes only for the parties

Company:

Number of Shares:

Water Right/Permit #:

16. Cancellation of Escrow

Any party desiring to cancel this escrow shall deliver written notice of cancellation to Escrow Agent.
Within a reasonable time after receipt of such notice, Escrow Agent shall send by standard mail to the
address on the escrow instructions, one copy of said notice to the other parry(iesj. unless written
objection to cancellation is delivered to Escrow Agent by apaftywithin 10 days after date of mailing,
Escrow Agent is authorized, at its option, to comply with thl notice and terminate the escrow. If a writtenobjection is received by Escrow Agent, Escrow Agent is authorized, at its option, to hold all funds and
documents in escrow (subject to the funds held fee) and to take no other action until otherwise directed byeither the parties' mutual written inshuctions or a final order of court of competent jurisdiction. If noaction is taken on this escrow within 6 months after the closing date specifiei in trr" escrow instructions,
Escrow Agent's obligations shall, at its option, terminate. upJr termination of this escrow, the parties
shall pay all fees, charges and reimbursements due to Escrow Agent and all documents and remaining
funds held in escrow shail be returned to the parties depositing same.

17. Conflictins Instructions & Disputes

If Escrow Agent becomes aware of any conflicting demands or claims concerning this escrow, Escrow
Agent shall have the right to discontinue all furthei acts on Escrow Agent,s part until the conflict is
resolved to Escrow Agent's satisfaction. Escrow Agent has the right at its option to file and action in
interpleader requiring the parties to litigate their claims/rights. If such un u"iion is filed, the parties jointly
and severally agree (a) to pay Escrow Agent's reasonable attomey's fees, and (b) that Escrow Agent isfully released and discharged from all fuither obligations under the escrow. If an action is broughtinvolving this escrow and/or Escrow Agent, ttre palties agree to indemniff and hold the Escrow Agentharmless against liabilities, damages and costs incuned by Escrow Agent (including reasonable attomey,s
fees and costs) except to the extent that such liabilities, damages and costs were caused by the gross
negligence or willful misconduct of Escrow Agent.

18. Usurv

Escrow Agent is not to be concerned with usury as to any loans or encumbrances in this escrow and ishereby released of any responsibility andror riability theiefore.



19. fnsurance Policies

In all matters relating to insurance, Escrow Agent may assume that each policy is in force and that the
necessary premium has been paid. Escrow Agent is not responsible for obtaining fre,hazardor liability
insurance, unless Escrow Agent has received specific written instructions to obtain such insurance prioi to
close of escrow from the parties or their respective lenders.

20. Compliance

The undersigned hereby further agree, to cooperate and make adjustments for clerical errors, in
documentation and or funding, which may be deemed necessary for the escrow agent to comply with
instructions given by all parties to this transaction and/or to comply with the intent of the purti", involved
in this transaction.

21. Copies of Documents; Authorization to Release

Escrow Agent is authorized to rely upon copies of documents, which include facsimile, elechonic, NC&
or photocopies as if they were an originally executed document. If requested by Escrow Agent, the
originals of such documents shall be delivered to Escrow Agent. Escrow Agent may withhold documents
and/or funds due to the par{y until such originals are delivere d. Documents to be recorded M(IST
contain original_signatures. Escrow Agent may furnish copies of any and all documents to the lender(s),
real estate broker(s), attomey(s) andlor accountant(s) involved in this transaction upon their request. I
hereby all associated with the transaction.
BT
Initials

I authorize Northern Title Company, Inc. to invite me(us) to like their Facebook page:

22. Tax Reporting, Withholdins & Disclosure

The parties are advised to seek independent advice concerning the tax consequences ofthis transaction,
including but not limited to, their withholding, reporting, and disclosure obligations. Escrow Agent does
not provide tax or legal advice and the parties agree to hold Escrow Agent harmless from any loss or
damage that the parties may incur as a result of their failure to comply with federal and/or state tax laws.
WITHHOLDING OBLIGATIONS ARE THE EXCLUSIVE OBLIGATIONS OF THE PARTIES. ESCROW
AGENT IS NOT RESPONSIBLE TO PEKFORMTHESE OBLIGATIONS LTNLESS ESCROWAGENT
AGREES IN WNTING.

A. Taxpayer Identification Number Reporting

Federal law requires Escrow Agent to report Seller's social security number andlortax identification
number, forwarding address, and the gross sales price to the Internal Revenue Selice ("IRS"). Escrow
cantot be closed nor any documents recorded until the information in provided ald Seller certifies its
accuracy to Escrow Holder.

B. Federal Withholding & Reporting

Cerlain federal reporting and withholding requirements exist for real estate transactions where the
seller (transferor) is a non-resident alien, a non-domestic corporation or partnership controlled by non-
residents or non-resident corporations or partnerships.

a ckporvledge receipt of
#rE!1 e.n
Initials Initials'Initials



C. Taxpayer Identification Disclosure

Patties to a residential real estate transaction involving seller-provided financing are required to
furnish, disclose, and include taxpayer identification numbers in their tax refurns. Escrow Agent is not
required to transmit the taxpayer I.D. numbers to the IRS of the parties. Escrow Agent is authorized to
release any parly's taxpayer I.D. numbers to any other parfy upon receipt of a written request. The
parties waive all rights of confidentiality regarding their taxpayer I.D. numbers and agree to hold
Escrow Agent harmless against any fees, costs, or judgments incurred andlor awar.ded because of the
release of taxpayer I.D. numbers.

23. Privacy Policy

The undersigned Buyer and Seller hereby acknowledge receipt of a copy of the privacy policy of
Northern Title Company and Escrow Agent.

24. Legal Counsel

The undersigned acknowledge that they have the right to seek legal counsel and tax advice in connection
with this transaction. Vwe the undersigned real estate salesperson/broker have reviewed the foregoing
statement and certiSr that the above mentioned statement is accurate accounting of the transaction(s)
between buyer and seller herein.

I/Wre, the undersigned Real Estate Agents/Brokers have reviewed this statement and all other related
closing documents including the HUD-I Settlement Statement and certifu that the documents are an
accurate accounting of the transaction reflecting the agreements, by both Buyer and Seller, as stated in
the Real Estate Purchase Contract.

Lookout Land & Livestock, LLC, anldaho limited liability company

Member Allison

Nathan Eliason, Member ber

0
Dallan A. Nalder and Cindy K. Nalder, Trustees or their of and Cindy Nalder
Living Trust, dated April 16,2013

NORTIIERN TITLE COMPANY

Lori
BY

Escrow Agent



Terms Of Privately Held Loan
Re: File Number: NTO-91897

Property: Oneida County, Malad City, ID g3252

The purpose of this document is to provide to the Closing Agent the terms of the privately held loan negotiated
by the undersigned borrower and lender for Closing Agent's use in the preparation of the private Financing
Documents as that term is defined in the Instructions For Preparation of Loan Documents - private Financing to
which this document is attached and made apartthereof.

PrincipalAmount: $2,060,000.00
Interest Rate: 3.25oh until December L,2022 then 4.4o/o until loan payorr
Interest Start Date: I April l0,20lg
Payment Amount: $80,000.00 then $125,000.00 on Decemb er 1,2023- Decembe r 1r2034

Payment: f| Includes fnterest
Interest Only

X Principal plus interest

Payment Frequency:fl Monthly
Quarterly
Semi-Annually
Annually
Other:

X'irst Payment Date: ffi December lr 2019
Interest: I ir [J is not to be prorated at closing
Maturity Date: I December 1,2034

Note will contain the following:

Late Charge: X yes I No
If Yes: Late charge: $-after _days; or 5o/o ofpayment after 10 days.

Prepayment Penalty: f, yes X No
If Yes: Amount of prepayment penalty: $--

Due on Sale Clause: X yes

Barrower:

INo

Livestock, LLC, an Idaho limited liability company
Brayden Eliason, Member

Land
Allison Eliason, Member

LLC, an company



Lookout Land & Livesto
Nathan Eliason, Member

CK, LLC, anldaho limited liability company

Carsey Eliason, Member
an Idaho limited liability company

Lender:

fr
" 

Dalian A. Nalder, Trustee of The Dallan and Cindy Nalder Living Trust, dated April 16, 2013

nlr
Cindy K. ofThe Dallan and Cindy Nalder Living Trust, dated April 16, 2013



Date: April 10,2019
Re: Property Address:

File Number:
Oneida County, Malad City,ID 93252
NTO-91897

we the undersigned borrower and lender have negotiated a ioan to be secured by the above referenced property
and herein instruct Norlhern Title company (hereinafter "closing Agent") to prepare, or cause to be prepared,
the Promissory Note and Deed of Trust (hereinafter the "Private Financing Documents,,) using the terms and
information provided in writing by the undersigned. If Private Financing Documents are prepared by closing
Agent, Closing Agent will use one of its Company's standardized promissory note forms and a mortgage or
deed of trust form, completing the fill-in fields with the specific terms of this transaction.

The undersigned borrower(s) acknowledge(s) :

1' Ilaving negotiated the terms of the Private Financing Documents without any involvement of the
Closing Agent;

2' Taking full responsibility for the contents of the Private Financing Documents
3' Having had the opporfunity to review and approve the contents of the private Financing Documents

prior to their execution; and
4' Haviqg been advised to seek legal counsel if they have any questions regarding the private

Financing Documents.

The undersigned borrower(s) fuilher agree(s) to release, indemniff and hold closing Agent harmiess from anyliability conceming the negotiation or preparation of the Private Financing Documents.

The undersigned iender(s) acknowledge(s) :

i ' Having negotiated the terms of the Private Financing Documents without any involvement of the
Closing Agent;

2' Taking full responsibility for the contents of the Private Financing Documents;
3' Having had the opportunity to review and approve the contents of the private Financing Documents

prior to their execution;
4' That providing financing may create legal obligations on the lender under state and federal consumer

protection laws or regulations, including, among other matters, the Truth in Lending Act (TILA) and
any state law enacted pursuant to the SAFE Act. These iaws may require, among other things,
licensure as a mortgage loan originator, borrower disclosure requirements, the evaluation of the
bortower's ability to repay and limitations on the structure of the financing charges, including
interest and the term of the financing. Compliance with these laws and reguiations is the obligation
of the lender(s);

5' That failure to comply with these laws may result in, among other things, damages, attorney,s fees,
court costs, fines, penalties, difficulty enforcing the Deed of Trust or collecting on the note secured
thereby;



6. That any loss related to a violation of consumer protection laws, including, without limitation, TILA
and any state law enacted pursuant to the SAFE Act is excluded from the coverage of the title
insurance policy issued or to be issued;

7. That Closing Agent is not an expert in these laws, does not prepare TILA disclosures, give advice
about whether they should be given, does not take consumer credit applications or offer or negotiate
credit terms, but performs purely clerical tasks on behalf of borrower and lender by preparing the
Private Financing Documents; and

8. That lender(s) is/are hereby advised to seek the advice of legal cognsel to resolve any questions
regarding the Private Financing Documents or requirements of the state and federal consumer
protection laws.

The undersigned lender(s) fi.rther agree to release, indemni$, and hold Closing Agent harmiess from any
liability concerning the negotiation or preparation of the Private Financing Documents and any loss or damage
lender(s) may suffer arising from a violation of a state or federal consumer protection law.

Internal Revenue Code Compliance
Interrral Revenue code Section 6109(h) imposes requirements for fuinishing, disclosing and including Taxpayer
Identification Numbers in tax returns on the parties to a residential real estate transaction involving Seller-
provided financing. The parties understand that the disclosure reporting requirements are exclusive obligations
between the parties to this transaction and that Closing Agent is not obligated to transmit the Taxpayer
Identification Numbers to the Internal Revenue Service or to the parties. Closing Agent is not rendering an
opinion conceming the effect of this law on this transaction and the parties are not acting on any statements
made or omitted by Closing Agent or any of its employees.

To facilitate compliance with this law, the parties to this transaction herein provide the following Taxpayer
Identification Numbers and herein acknowledge receipt of the same. The parties hereto waive their rights of
confidentiality regarding the release of their respective Taxpayer Identification Numbers to each other and agree
to hold Closing Agent hatmless from any loss or damage the parties may suffer in connection with release of
their respective Taxpayer Identification Numbers to the other parfy.

Borrower(s)

ck, LLC, an Idaho limited liability company, Brayden Eliason, Member
ssN: $l$ - 37"- 8"72G

Lookout Land ck, an Idaho limited liability company, Allison Eliason, Member
SSN: 6t U - 23 -4agb

f"fA^*^*
Lookout Land &
sSN: 511 * Lf

Livesto
l'-93

ck, LLC, an Idaho limited liability company, Nathan Eliason, Member
JG(

Lookout &
ssN: 91q- Lt5- {94?

LLC, anldaho limited liability company, carsey Eliason, Member



Lender(s)

Dallan A. Nalder and Cindy K. Nalder, Trustees or their successor, of
Trust, dated April 16, 2013

sSN: 5/a^ 54*e56{

Dallan Cindy Nalder Living

ssN: $Lfb-x8-41 tD



Notice Regarding

All Inclusive roDue on Saleo'

NTO-91897

Seller: Dallan A. Nalder and Cindy K. Nalder, Trustees or their successor, of The Dallan and
Cindy Nalder Living Trust, dated April 16, 2013

Buyer: Lookout Land & Livestock, LLC, an Idaho limited liability company

The undersigned acknowledge that the Lender of the underlying Note or Notes may have the
option to call the Note or Notes due and payable immediateiy iiall or any part of the property or
any interest in it is sold without Lender's prior written consent.

If the Undersigned choose to not have the Lender's written consent they will hold Northern Title
company harmless in the event the Lender exercises this option

The undersigned also certiff that they have not been coerced into signing any of the closing
documents involved with the purchase of property on an All-Inclusive Trust Deed and Note.

the

this

4
Dallan A. Nalder and Cindy K. Nalder , Trustees or
Nalder Living Trust, dated April 16,2013

& Livestock, LLC, an Idaho limited liability company
Brayden Eliason, Member

Lookout & Livestock,LLC, an Idaho limited liability company
Member

Lookout Land & Livestock, LLC, anldaho limited liability company

o

be1n
the

to the
1n If

the the

, of The Dallan and Cindy

Carsey

Eliason,

Member
an ldaho limited liability company



PROMISSORY NOTE SECIIRED BY MORTGAGE AND SECURITY
AGREEMENT

$ 2'060'000 
Ap ril | 0t ,zolg

FOR VALUE RECEIVED, the undersigned, hereinafter referred to as ,,Maker,,, 
whether

one ot more, promises to pay to the order of Dallan A. Nalder and Cindy Nalder, co-kustees or
their successor kustee of the Dallan and Cindy Nalder Living Trust (,,payee,,), at 1250 S. 2100

W', Holbrook, ID 83243 or at such other place as the holder may designate in witing, thc

plincrpal sum of Two Million sixty Thousand Dollars ($ 2,060,000) togerher wirh interesr

thereon at the rate of 3.25 % simple interest per annum from closing until December l,z0z2 at
which time the interest rate shall increase to 4.S%o,simple interest per annum, payable as follows

Maker shall make payments for the first four {4) years in the amount of Eighty

Thousand Dollars ($80,000) per year with the first payment of $g0,000 being due on

December l,20lg and then on the first day of Decemb er,202a,2021 and 2022 and,

thereafter payments of one Hundred Twenty-Five Thousand Dollars ($12s,000) per year

with the firstpaymerit due December 1, 2023 andon each December 1 thereafter until
December 1,2034 when the entire balance of unpaid principal and accrued but unpaid

interest shall be due in full

Any payment not made on or within ten (10) calendat days of the due date shall
incu'a late payment charge of five per cent (5%) of the past due amount.

All payments shall be first applied to stated interest and then to principal.

Makermay pr€pay up to one Hundred Thousand Dollars ($100,000) ofprincipal in any
one calendar year without Payee's permission; uty further prepayment will require the written
consent ofPayee^

:#3Hr"r?f#,: 
NorE sEcuRED By MoRTGAGE AND sEcuRtry AGREEMENT _ pase 

1



Payments of bothprincipal and interest are to be made in iawful money of the United
States of America.

A11 past-due installments of principal and/or interest not paid by the due date of within
the grace period, if any, after the due date, shall bear interest from the due date until payment at
the rate of ten per cent OA%) simple interestper annum.

All payments made under this note, whether on account of tlie principal sum or interes!
shall be made without set off or counterclaim against the holder orpayee.

This note is secured by a mortgage and security agreement of even date herewith and is to
be construed and enforced according to the laws of the state of ldaho. upon the Maker,s failure
to pay any sum required to be paid by the ternrs of this note or the securing mortgage or security

agreement, promptly when they sevemlly become due, or upon breach of any stipulation,

agreement or covenant of this aote or of the mortgage, or in the event of Mal<e/s default, the
entire sum of principal and interest remaining unpaid shall, at the option of the holder hereof
become immediately due and payable. Failure to exercise said option shall not constitute a

waiver of the right to exercise the same at any subsequent time.

If action is necessary to collect this note or any portion thereof Maker agrees to pay, in
addition to the costs and disbwsements as are allowed by law, the holder,s attomey fees incuned
in such action, whether or not suit is instituted. The makers and endorsers hereof severally
waive presentment for payment, protest, notice of protest and of non-payment of this note.

Lookout Land & Livestock, LLC

By:

By:

if;3ilrPr?r",,T,: 
NnorE sEcuRED By.MoRrcAGE AND sEcuRtry AGREEMENT - pase 2



By:

ason, Guarantor

son

&h^,--

i,ffiSil?rffi NnorE sEcuRED By MoRTGAGE AND sEcuRtry AGREEMENT - pase 3



REAL ESTATE MORTGAGE

FoR VALTIE RECEIVED, Lookout Land & Livestock, LLC, an Idaho limited liability

company, herein called Mortgagor, does hereby grant, bargarn, sell and convey unto Dallan A.

Nalder and Cindy K. Nalder, Trustees or the successor tlustee of the Dallan and cindy Nalder

Living Trust, herein called Mortgagee, the following described premises, in oneida County,

Idaho, to-wit:

See attached Exhibit uA"

To IIAVE AND To HOLD the said premises, with their appurtenances, unto the said

Mortgagee, a'd Mortgagee's successor's, heirs and assigns forever.

This conveyance is intended as a mortgage to secure the payment of the sum of Two

Million Sixty Thousand Dollars ($ 2,060,000) with interest, in accordance with the terms of a

prolrussoty note of even date herewith, payable to the order of the Modgagee, with final payment

due Decemb er l' 2034 and providing for acceleration of the due date of the principal for default

in the payment of interest or any instalhnent of principal, and providing for a reasonable attorney

fee in case of suit or action.

The Mortgagor covenants and agrees with the Mofigagee as follows: That Mortgagor is

the owner in fee simple of the above-described premises and that they are flee from all

encumbranees except: none

Mortgagor will pay the indebtedness hereby secured promptly, according to the terms of
said promissoty note. Mortgagor will pay all taxes, liens and assessments of any nature hereafter

REAL ESTATE MORTGAGE - page .l

nalder 03051 g mortgage.lrm



levied or imposed, or becoming payable, upon said prernises not iater than the twentieth (20th)

day before delinquency' Mortgagor will keep the buildings on said premises insured against loss

or damage by fire, by some insurance company acceptable to the Mortgagee with loss, if any,

payable to the Mortgagee as Mortgagee's interest may appear, and deliver such policy or policies

of insurance to the Mortgagee, until the sums secured by this mortgage are fully paid with

interest' The Mortgagee may from time to time and whenever it so desires, procure a title report

from a reputable title company and the Mortgagor agrees to pay tJre cost thereof upon demand.

If the Mortgagor shall fail to pay any such tax or lien, or title report char.ge, or fail to

maintain such fire insuranceo the Mortgagee may pay the same or procure said insurance, or title

report and pay the cost thereof, and all payments by the Mortgagee for any such purpose shall be

added to the indebtedness hereby secuted, and shall be repayable on demand, with interest at

twelve percent sirnple interest per annum or by the underlying promissory note secured hereby,

whichever is higher, until paid.

For the pupose of further securing said indebtedness and performance of the covenants

herein contained, the Mortgagor hereby sells and assigns to the Mortgagee any and all rentals

accruing, or to accrue on said premises, during the life of this mortgage.

If the said Mortgagor shall pay or cause to be paid all moneys which may become due

upon said promissory note and shall otherwise comply wifh the terms and conditions hereof, this

conveyance shall be void; but in case default shall be made in the payment of the indebtedness

hereby secured, or any part thereof, principal ot interes! or in any ofthe covenants or agreements

herein contained, then the Morfgagee or Mortgagee's assigns, at Mortgagee,s option, may declare

the entire indebtedness hereby secured immediately due and payable, and foreclose this mortgage

and cause said mortgaged premises to be sold in the manner provided by law, and out ofthe

REAL ESTATE MORTGAGE - page Z
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moneys alising from such sale retain principal and interest together with any sums advanced as

pt'ovided herein, with interest as aforesaid, together with the costs and charges of such

foreclosure suit and sale, including such sum as the court may adjudge reasonable as an attorney

fee to be allowed the plaintifi and the overplus, if any there be, pay over to the Mortgagor or

Mortgagor's heirs and assigns.

DUE ON SALE: Mortgagee may, atits option, declare the sntire balance of the Note

secured by this Moltgage to be immediately due and payable upon the creation of any lien,

encumbrancq h'ansfer, sale or contract for any of these on the Froperty.

For the propose of this section, the term "Propetty" also includes any interest to all or any part cf
the Properfy. This covenant shall run with the Property and shall remain in effect until the Note

secured by this mortgage is paid in full and this Mortgage is released.

DATED rhis..- day of April,z}lg.

Lookout Land & Livestock, LLC

By:

Member

By:
Allison Eliason, Mernber

By:
Nathan Eliason, Member

By:

REAL ESTATE MORTGAGE - page 3
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State of ID
Count5z of Oneida

State of ID
County of Oneida

On April 10,2019 personally appeared
Manager/Member ofLookout Land & Livestock, LLC,
on behalf of said limited liability company

Notary Public
Resides: Malad Cify
Expires: 1112212024

before me Allison Eliason who, being by me duly sworn, did say that he is the

)
)ss

on April 10,2019 personally appeared before me Brayden Eliason who, being by me duly sworlr, did say that he is theManager/I\4ember of Lookout Land & Livestock,LLC,an Idaho limited lia"bitiiy .oorp;;t and that the said instruinent was signedon behalf of said limited liability company by the authority orit, articies of oryanLation und op"ruting Agreement and the aforesaidindividual acknowledged to me that did 
"ompany 

executed the same.

an Idaho limited liability company and that the said instrument was
by the authority of its Articles of Organization and Operating Agreement and the aforesaid

executed the same.

signed

individual acknow ledged to me that s

/.
Notary Public
Resides: Malad City
Expires: ll/22/2024

State of ID
County of Oneida

On April 10,2019 personally appeared before me Nathan Eliason who, being by me duly sworn, did say that he is theManagerfiVlember of Lookout Land & Livestock, LLC, an Idaho Iimited liability company and that the said inskument wason behalf of said limited tiability of its Articles of Organization and Operating Agreement and the aforesaidindividual acknowledged to me that the same.

Notary
Resides: Malad City
Expires: 1112212024

State ofID
County of Oneida

On April 10,2019 personally appeared before me Carsey Eliason who, being by me duly sworn, did say that he is theManager/tr4ember ofLookout an Idaho limited liability company and that the said inskument was signedon behalf of said limited of its Articles of Organization and Operating Agreement and the
the same.

My

Notary Public

'VutidBER

Resides: Malad City
Expires: lll22/2024

)
)ss

signed

)
)ss:

individual acknowledged to

ilil

aforesaid



Exhibit 66Aee

Township 14 South, Range 32East, of the Boise Meridian, oneida county,Idahosection 10: The southeast euarrer of thesouthea{_Qrlarter rnpor 14101i ri-iiislSection 11: The southwest Quarter, and the west Half of the'southeast euarter (RpO1 14200)Section 14: The westHalf of the west Half, and the Southeast euarter oithe southwest euarter(RP0114401) (T_s46s)
Section 15: The Northeast Quafter of the Northeast Quarter, and the south Half of the North Half; andThe South Hatf [Rp0114s03) (T_27ss)
section 2i: The East Half of the Northwest Quarter, and the North Half of the Northeast euarter(RPO114700)
section 22: The North Harf of the North Half (Rp0 1 i 4 g 00)
Section 22: Tbe Southeast Quarter, and the South Half of tile southwest euarter (Rp01 1 5000)section 23: The North Half of the Northwest Quarter, and the Northwest euarter of the Northeast euarler(RP0115100)
Section 27: The Northeast Quarter; ancl The North Half of the Northwest euarter, and the Southeast
Quarter of the Northwest euarter (Rp0116400)

Excepting therefrom:
Begin at the Southeast corner of the Northwest Quarter of the Northeast euar-ter of section 15, thencerunning west 285 feet, thence south 54o47'Easi26zr."t, irt"""" East 4g0 feet, thence south 67o25,EastI57 feet, thence South 24o20'East 130 feet, thence South'52"20'East 100 feet, thence North 2Io46,East285 feet' thence North 0"50'East 712 feet,more or less, to the South right of way line of state Highway #37' thence North 42"02'west along the south right of way line of said Highway i 1g0 feet, more or less,to the west line of the South Quarter of the Soutieast Quarter or section io, trr"nr" South along the westline of the Southeast Quarter of the Southeast Quarter oisection i0 and the west line of the NortheastQuarter of the Northeast Quarter of section 15, 1465 fee more or less to the point of ueginning . (T-27254)

Excepting therefrom:
Beginning at the Northwest corner of the s,outheast Quarter of the southeast euarter of section 10,thence running East 33 rods, thence South 65 rods, thince soJn +o"oo,East 35 rods, thence south 30tods' more or less, to the North right of way-tine oistate Hdh;.y # 3T,thenceNortilwester$ along saidHighway right of way line 80 rods, more oi lers, to the west line of the southeast euarter of thesoutheast Quarter, thence North 60 rods, more or less, to ttre point of beginning. (T-3g62)

Excepting therefrom:
COMMENCING AT A POINT 8OO FEET SOUTH FROM TI{E NW CORNER OF SECTION 14 ANDTIM NE CORNER OF SECTION 15, TOWNSHIP 14 SOUTH, NAN GE 3|EAST, BOISE MERIDIAN;AND RIII\TNING TTTENCE EAST ziornnr;TITENCE souin 520 FEET; TFIENcE wEST 220FEET MORE OR LESS TO TI{E EAST LINE OF HIGHWAY 37 NORTFTWESTERLY 673 FEET,MORE OR LESS TO A POINT WEST OF TIIE POINT Or nnCnNnqG; TIIENCE EAST 350 FEETMORE OR LESS TO TrrE porNT OF BEGTNNTNC. rr_!+ssi

Excepting therefrom:
Deed conveying property to the state of Idaho for a highway recorded May 13, 1g1g as instrumentnumber 31567

Excepting therefrom:
Deed conveying proper{y to the county of oneida for a roadway recorded June 12,19 1 g as insh.umentnumber 31690



A. PARTIES

Lookout Land & Livestock, LLC
??370 w. old Highway
Holbrnok, ID $2tr3

f'Debtor" hereafter)

2. The Dallan and Cindy Nalder Living Trust
1250 S. 2100 w.
Holbrook,ID 93243

("Lender" hereafter)

AGREEMENT

sub'iect to the applicable terms of this security agr9em91t, Debtor grants to Lender a securityinterest in the coilateral to secure tiii pry**l 
"firr* 

oulig"tio".

OBLIGATION

The following is the obligation secured by this agreement:

1. Promissorv Note dated April [0 , 2019 from Debtor, in the original amount of$2,060,000.

2. All, past, presenf and futwe advances, of whatever type, by Lender to Debtor, andextensions and renewals thereof, whether or not p.riririry dont.tipi"t"a ryirr* parties.

3' All existing and future liabilities, of whateve.r type,-of Debtor to Lender and including(but not timited ro) liabliry for overdraft;d #;;h;;*.;a;;;iy.-* **

4' All costs inculred by Lender to obtain, preserve,-and enforce this security interes! collectthe obligation, and maintain and prcs"iv. ut* roriui"r;i;f itil;d;rildrtlot fimitedto) taxes, assessments, insu'ance premiums,;6;;;ttt"yr; r"*, u?rAi!i; expenses,rent, storage costs and expenses ofsale.

5' Interest on the u!9Y: qntounts,.as agreed between Lender and Debtor, or if no suchagreemen| at the maximurn rate pei.mitted by law.

COLLATERAL

1' A security interest is ganted to the Lender in the following coilateral:

(a) AltTachinery,.equipment, fixtures, appliances and firniture listed on theattached Exhibit B ahd all.replacem*nti itr"Lt"io* o*nro ot tr.riarie, acquir.edby Debtor and wherever loca:ted.

(b) All accounts, contract rights, and accounts receivable now or hereafter in

i

B

C

D

Security Agreement - paqe I
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E

existence and all proceeds thereofand all returned or repossessed goods arisingfrom or relaring to any of said accounil;iitghi;.

(c) A11 substitutes and.replacements for, accessions, attachments, and other additions- to, tools, parts, and equipment used in .or"""ii,i" riirr;i;||!pro};;y
(d) Al1 property similar to the above hereafter acquired by Debtor.

2' The location of the office where the records concerning accounts and contract rightsare kept is Debtor,s address above stated.

AGREEMENTS OF DEBTOR

1' Debtor will: take adequate cgre of th9 collateral; insule the collateral for such hazardsand in such amounts as required bv ttre.Gan &;il;up?yall costs necessary toobtain, preselve' and enforce this securitii"i"tei;;Gct the obligatiol, and presewethe collateral, an{ including tu"fnoiiimit.d tr) #;,'i=*"rrments, insurance premiums,repairs, attorneys'fees and-leeal exnenses, lEnt, storage costs, and expense ofsale;fumish Lender with uny inr"oliiati";;;ihL';;iil;;;T:;questeci by Lender; alow Lenderto inspect the eollaterai and i"tp.rdTg "lnl p1Tr1.;;;;; relating to rhe collateral and theobligations; sign any paperc ruriistrea by-i'"ird;;il;;; necessary to obrain andmaintain this securitSrinterest; assist reriaer in 
""*prvi"e *i*t tiiJ F;d*;iArsignmentof claims Act whe'e necessary toa;bl"i;ar;;#r;e an assi-gnee under such Act;take necessarv qtgps to preserve tl- i;uuilitv 

"ir-**iaput.ir;;l;l$;;d seco'daryparties whose obligatioirs are part 
"f 

ti* ""ir.t"."1"ril*: olssessidn of all rnstruments,documents, and chattel paper ihut ure e*lqithq .o[at"rarti L-nd;il;Jaiatety, o, a,to those hereafter acquiie<i, immediateffii"*i.g 
".q"i-ition; 

perfect a security interest(using a method saliifactory to Lender) in goods ioverec by chattel paper that is part ofthe cotlaterat; notifu Lendei oranv crra:'ee?;!;;r.-lilil;, i" ii;;;;ffi;il; in any factof circumstance warrante$ gr^repiL*enteE by D;6;;in^ti,r* agreement of fumis6ed toLender, or in any event of defarilt o*ru.s.

2' Debtor will not (wifhout Lenderos consent): remove the collateral from the locationsspecified herein; ailow the collateral to bicome an u"JJrrio.to other goods; sell, iease,otherwise transfer, manufacturer process, assemble, oi n rrrirt under c-ontracts of service.
a

4' Debtor hereby authorizes the L.ender to plepare and file where appropriate any financinestatement necessary to perfect the securilty i"-Ad;h;;.ir;'#uJt]5firhe Le'der.
F. RIGHTS OF LENDER

Lender maY, in its discretion" before or after default: terminate, on notice io Debtor, Debtor,sauthority to sell, lease, otherwise n'ansrur:anv oilil" cottateral; requfue Debtor to give

Security Agreement - paee 2
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possession or control of the collateral to Lender; enforce as Debtor's agent any instr.gments
or chattel Papff in_the collateral; notify account debtors'and obigors ffil;il;il.nts to makepaymenr directto Lender; contact account debtors directly io v;;srHf"fi;ii; d"dhaby
Debtor; take control of proceeds and use cash proceeds td reduie *fiil;iiiir ourig"tio.,;'
takg any 39tion Debtor is required to take or otherwis* n.ri.uury to obtain, preserve, and
endorse this security interest, and maintain and pt=s.,u* th*.oliui.tuf,ilir;;tl.tice to
Deltog aqd add coits of same to ttre outis;tt"ltib;ililir;;;;" d"ry;; tak. any su"h
aqtlon)j release collateral in its pos,qessioi to nettor, t.mpoririiy oi otfr*ifir*; iuf.* control
of funds generated by the collaGral, such as dividends, inielest, Lnd d";;a;;ireflrndsfrom insurance, and use same to reduce,any part of the 

"utig"iiLri:;'d;;;"y #it, ,:igd,
hereunder without p_c-h waivgr prohibiting the rater. ;;;# of the ru*" oi"ri*i6;Ed;;
revoke any permission or waiver previousiy granted to nebtor.

MISCELLANEOUS

The tights and privileges of the Lender shall inure to its successor and assiens. All
representations, warranties, and agrcements of Debtor shall bind U"Uiot:;r i*r.irlt. *a
assigns. Definitions in the Uniform Commercia! Code appiy to words 

"od 
ph;;s in this

agreement; if Code definitions corflict, Article 9 definitio* apply. n*rtoi'?uiur*
prcsentment, demand, notice of dishonor, plotest, and extensiott of ti-e wittto"t notises as toany instruments and chattel paper in the i,ittaterai. Notice mailed. to Debtor's address in
Section A., or-to Debtor's mosl recent chglged address ilfi$-*ith t ;d.r; ut t.u.t ten (10)
days prior Flh. relate{ a9tiol (or, if the Uriform coinm"r.iut C;a;rp*ift;;-long;;'^"'
ffL"^q:"*J:lqglp.tiod prioito the related action), shalibe deemed'reaso*Uf.. A
fl{|?1"^T?lT:;!i,"11-t 

reproduction of this agreement, or any financing sratement signed bylJebtor, is zutticient as a financing statemeni

H. DEFAI'LT

1. Any of-thefollowing is an event of default: failure of Debtor to pay any note in the
obligation in accordance with its terms, or any other liability i" ihr oUiiguii* on
demand, or to.perform any act or duty iequired Uy jtri. agreement; falsit! of any warranry
or representation in.this agreement wheninade; substanfral ctungtln uriv A"t wananted
or representeq in ihil.agrgeryent; involvement of Debtor-in Uant ilptc/ o" inrof u.n"/ 

-.

proceedings; de?th,disiolution, or other termination of nebtoi{;ifiidd *-rger orconsolidation of Debtor with another; substantial loss, theft, d;rt*rtiil-.it., tJOurtionin value, encumbrance gq damage to, or-change i" td;ii;i;;i; ;;a#f#i;;;ffit--"
contract, the rights to which.at"!u4 of the coilateral; Ievy on r.i"**, oi uiLnment ofthe.collateral;jufqmenl $tryt bebtor, fi|ling *tv nh*di"g rt.-ir**iri*itn t.gurJioirr*
collateral, other than r.elgting !9 this seiurity ilterlsU i"nO.T'i rr.jiritrrutifr prospect of
payqen! of any parr of the obligation or the performince of any dt;fihi;'afreerirent is
impaired.

2. S/hen an event ofdefault occurs, the entire obligation becomes immediately due andpayable at Lender's option without noJiqg to DeStgr, 
""4 

r."a.i*rtd;;;d to elforce
payment of same-and- elelciqe any and ail of the rigfts and remedi.JuiruiUft. to u
secured party under the Uniform Commercial CodE as well as atl oitrei iinftt* *a
remedies. When Debtor is in default, D-ebtor, upoo a"-*o bt Lgf,a{ riial urr.*ule thecollateral and make ir avaitabie to Lender at ; dla;;;;;;nabiy;;;;i*tJo bothparfies. Debtor is entitled tg uny lyrptus ana sdatl bstiabte to Lender:ioi uny o"ft*irn varising from accounts, contract righis, or ctratt"i prdil;iil; illh.;;ffi;rat through
sale thereof to Lender.
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I. FIRST AND PRIOR LIEN

This securityinterestgrants-to Lender a first and prior lien to sesul.e the payment of theobligation listedherefi, *4.*G"sions and r.n"'tiui.iir"..;f, iilil;"#der disposes of thecollateral following default, the proceeds of such aiip"riti* ffii;bl;" *utir{, trpindebtedness shall-be.appli6d {rtt to the notes Grein, ana renewats ,nd ext"orions thereofin the order of executiori and thereafter to all tir"uinine ild-tffi;;;";r.rd i;;;bt;il Li;order in *hi:l :t ll:-?ining indebtedness *ur .o..uI"O ot 
"otttturt-d. 

F;;;d;ilft;;i
this paragraph, an extended of renewed note will be considered executed on the date of theoriginal note.

J. SIX YEAR REVIEW ON CATTLE LIEN

Debtor mav. after the sixth anniversary of closing request Lender to file a partial tenrrinationof the securitv intJr'est*ith-;.rp.riJ;il cattle. rendeiilay, in Lender,s sole discretion, release orretuse to releise ttre caute ironith. it";"ry;;;ff;r:idTirto* deemed perrinenr ro such linerelease as the timeliness of,payment:.fro+ u"Ui.; qui-ri& and conditio" o?irr. 
"uttle, 

Debtor,s
gvgrall farming operation, the-overall agricultulal ffi't .i*a theAfti; ;;r..i ana such otherfactor's as Lender may deern advisable." Lender ir ila; ;"uiil"li* t" gra,[; Juch partial release.

DEBTOR

Lookout Land & Livestock, LLC

By:

By:

By:

By:

{

LENDER

The Dallan and Cindy Nalder Living Trust

R

Security Agreement - page 4
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EXHIBIT E

Personal Property sold including:

Grazing Rights, including Lookout BLM

125 Angus Calving Cows, 25 Replacernent
Heifers&4AngusBults

Buildings, weII and irrigation equipment as follows:

150 horse power electoic motor for iuigation weil - serial # 02I086703.
Model #5KE 4440Tt6}t3a, Vott4B0 AMp lTS

Equipment:

V,alley pivot 9 tower
valleypivot 6 towerModel 8000 #2946 wISHNw tzg4t
Valley Pivot 3 rower Model 7000 Serial #t1322g66
Three Wade Rain wheel lines 1/4 mile each
One mile ofburied main line

!0' x 64' Cleary machine shed/calving barn
Wooden loafing shed and working comals
Stock well 140'deep I % hp motor
One mile stock water line and 5 troughs

Five (5) 3200 bushel Grain Bins with cemenr floors

nalder 0305t9 exh.wpd



CONTINUING AND U NCONDITIONIAL GUARANTY

For good and valuable consideratio& the.undersigned (individually and collectively ,,Guarantors,,)
jointly and severally, absolutely and unconditional!, iuad;i;; and promise to pay to Dallan A. Nalder andcindy Nalder, Trusiees or their tu.""Ssor trustee iirirr. 

-oarran 
ano cindy K, Nalder Living Trust,(hereinafter cailed "Lender") or to its order, on demand, ,nv 

"no 
ail indebtedness of:

Lookout Land & Livestock, LLC

{all of which are hereafter individually and collectively called "Borrowers,,) owed to or in favor of Lender.
1' Guaraniors undersiand that the term "indebtedness" as used in this guaranty is used in its most comprehensive senseand does not refer solely to ihe evidences ot sucrr inoggl"ongsi. li;n;il;, iut,is not-timited to, any and ail credits, loans, openaccounts' advances, debts, overdrafis, obligations ano riauiiities nil;r";;!-". hereafter incurreo uv aorrowers or any one ormore of them' whether such indebtedn.*t i"t uolunt.ry or involun{ary, ore oi'not ouu, contingent o, ,nroirtu, liquidated orunliquidated' determined or undetermineo. cuaiantols. grur"nt";;ii."iit" to pay any and all indebtedness of Borrowers withinterest on said indebtedness according tJ tfe turrc ot ir're r"spu.tiu;ff;il;". or according to raw, incruding arr renewars,extensions of time' or modifications of iuch inoeoiecness. ouarantol agi; io pay this indebtedness of Borrowers whetherBorrowers may be liable.individuarry or;ointly with ith"rr, or wrrettrei reco"very of suctr indebtedness may be or hereafter becomebarred by any statute of limitations, or rinettrer uu.n iro"biriil"'itfi"""l'rth"r""ft"," bec.me othe'wise unenforceable.
2 lt is agrced and understood by Guarantors that any and all indebtedness of Borrowers or any one of them was agreedto and extended by Lender to Borrowers oi"ny ot in"m or for thlir account iriietiance upon this guaranty, and that Guarantors willnotify Lender in writing in the event or any ctraig; in their respectiu" iinr""i"i rtutements and that Guarintors shat furnish Lenderwith current financial statements upon request' 

"Guarantors 
act<nowteoie inatihe extension of credit by Lender to Borrowers or anyof them and the execution of this guaranty t is oiwirr ru.uri in r i"."ipj"rv 6*r""t"rs of reasonably equivarent value.

3' Guarantors' liability under this guaranty is unlimited bui shall not exceed at any one time the total sums due and owingto Lender' plus accrued and accruing inieres"t t 
"*in 

ano att retaiJJ iu*, 
"itorn*vu, 

fees, costs and expenses for which Borrowersare obligated to Lender' Trre fiabilities or tne cuarantors shall remaln ai 
"rr 

tim., undiminished, unrer6aseo and undischarged toany extent until payment in full of all indebtednes. ot a_otro*;; ;;;r*d;-;y this guaranty. Any payment by Guarantor$ sha, notreduce Guarantors' maximum obligations uno"rinii guaranty unl-ess LenderJgrees in writing. The obligations of Guarantors underthis suarantv shall be in addition tJanv other oifiFi;;;'A;;r;ffi;; ilv ;;,Hto Lender.under any othir conrracts, incrudinsguaranties, whether such guaranties ire ror ttre i,iu.utuun.." 
";b;;#rt;;ny one of them or any other persons.

4' This guaraniy may be terminaied only by written notice signed by Guarantors, detivered to and receipted for by theLender office or branch at whic'h the indebtednei='r"i incurreo- ir'ririi,irirr'tion shall le enective ontv u" to n.* indebtednessincurred after the receipt bv Lender of the notice of ievocation of t'is guaraniv, 6r;;;;i";""r:#i!#iii ilo,. for any and a'indebtedness incurred by tiorrowers or commiiGo uv r-unoo prioiio tiu-tJ"r',pt.ot.uch notice, including any extensions, renewarsor modifications of such indebtedness. Any renewais, extensions ano mooit'icaiions or inoeoleonessli,'itleno.r grants afterGuarantors' revocation shall not be consid6reJ n** inouot"un";; ;ilH;ntor agrees that should any one or more servenotice of revocation, such notice shail not ur""t in" iianitity ot 
"nv 

otr.,* br]Litor.
5' Guarantors agree that upon any defautt of the Borrowers, Lender m.ay, at.its option, proceed direcily and at once,wiihout notice' asainst the 

-Guarantori 
ot ani on* orir'rem tr.oir""i"i'il*""r"i t'; rurr ami:unt iiiiJliriiiltv hereunder, or anyportion of such liabilitv' The obligations ot flie cuarantul 

:.................4"1ifijr srq;;iy;* joint and severar, and independent of theobligations of Borrowers, and a Jeparate action or aitions may be bro-ught ana pry'secuteo againsi buaia;iorr, o,. uny one of them,whether action is brought asainst sorrowerJ inoTo*u',"rcu.i"ntr;;iil;ihli Borrowers ."d;;;"li;;Harantors be joined inany such action' No delay or.omission ny r-enoeiin-exercising ,nv right il"ii 
"perate 

as a waivei oisuctiright or any other right.Guarantors asree to ass'm" ttre responJioitr'tvloi ifing 
"no 

r,1;;ir;i;ffi;i"J. informed of the financiar concrition of Borrowersand of all other circumstances bearing upon ffre ristr ot nonpaymlniiiirr. i"o"it"aress, wiich diligent inquiry would reveal, andLender shall have no dutv to advise tiem ot intoirution k;il; i;jf ;gli"ir"Jiri" Borrowefs, indebtedness or financiar condition.

6' Guaraniors authorize Lender, without notice to or further consent by Guarantors, and without affecting their liabilityunder this guarantv, from time to time in 
"i',or" "ii" 

p"'t t", t"l 
"rirji, 

'.r.iii,.i,ii!", 
renew, extend, accereraie or otherwise changethe time for pavment of, or otherwise cnang" the Giis ol fiie'inoebi;;ri* ;;;"y pari thereof 0f Borroweis or any one of them,including increasing or decreasing ttre rate-ot inteiu"i-on .u"h ind ;te,il; iiitaf,u ano hotd security for the payment of thisguaranty or the indebtedness guaranteed, and exchange, surrender, lo*F;ilii", rerease,. enforce, waive, fair to perfect, or dearwith such security in any manner Lender deems n"rJrrrry, whethei this iu.rritv was.provided by Borrowers or Guarantors, or anyone orthem; (c) applv such securitv and direct th; ;rd-eroi;;i 

'irii"ilrr"XiSnou, iir its sote o'iscreil;;.y determine; (d):?;ffi;-ilT"',*,:f,:'.i:i;:n*,':f**i:iry;:if-:Xffii;:;ff;ffi's; and (e)d;ieimt;;;ow, wnen and wrrai '

7' Guarantors iointly and severally represent-and warrant to Lender that (a) no representations or agreements of any kindhave been made to Guarantors that would-limiiiiq*ritv th" i;;;;i;ir ,i,ir*|,,y, (b)rhis guaranty is executed at Borrowers,request and not at the reouest of Lender; (c) Lendeihas.made no ,-pr"r"itrtion to Guarantors as tb the creditworthiness of
f.Ti"#:*' 

and (d) upon Lenders t"qii"ttl6"J*tiois witt prcvicl t"i".-o"it'r,i*ciar and credit informaiion in a form acceptabre to
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8' Guarantors expressly waive any right or claim of right (a) to notice of action or nonaction on the part of Borrowers,Lender or any or all of the Guaraniors; (b) io'noiice.of acceptanJe oiirii. gu"r"nty; {c) to any notice of the creation, renewel,extension or acoruals of anv of the obligaiion(s1 of tne eorr;qeii, p";;;ff;utuie;'(dy to aiv 
"oi6 oiolfaurt or nonpayment andnotice of dishonor to or upon Guarantois, Boriowers or any othei iarty'tiante f.o1 gnv 9f the obligations or Borrower$; (e) to notice ofthe sale' exchanse, compromis.e or oifrei oisposition of-any 1nd "ii 

.oir"t"i.i in ro ;l other ;;ti;, io *t i.n cuaranrors mightolherwise be entitled in connection with ttris iuaranty or any inoeuteoness o; d6[gaii;;; he;;;; gu"ont""o, (g) to seek anyindemnification' subrogation, contribution otiJitorou.eni craims againit one or more of Borrowers, Guarantors or any otherpersons or entities liable for all or any part of the indebteoness; ;;;li; ilile a marshaling of any or at of Borrowers, assets orto cause Lender to proceed againsi ind security and/or Borowers before proceeding against Guarantors.

9' Guarantors expressly waive any right or.cfaim of right, (a) to make any defense arising by reason of any disabillty orother defense of Borrowers or by ieason of tlre iessarion rrom alv'c,Lir. *'ri"i.ouu"r. of the liability oiBorrowers; (b) to participatein any security now or hereafter held by t-enoer; ano (c) to make Jnv-J"t*nr"-rri.ing by reason of any statute or rule of law limjiino
ll?rXT:ilI""#U,|!i:'""J""1"i',1tffn;?:jn::;" 

eniered asainst'BorrowJrs aneiroiecrosure 
",^"ti,Jiol"i"-;#;";#;;;i'lil'

10' ln addition to all liens upon, and right of setoff against the monies, 
.securities. or other property 0f Guarantors given toLender bv law' Lender shall have a lien upon ani a right .f *gdii i;;;;i 

"ii'moni"r, 
securiries anu iftrer property of Guarantors,including any property Guarantors hold in any ptrtn"fiL'tip, *rt"ilr"l".uln'p]op*rtv i, now or hereafter in the possession of or ondeposit with Lender' whether held in a genertl'or lpeciaiac"ouni"iiJp,irii'Jr for safekeeping or otherwise. Every such rien andright of setoff may be exercised withouidemano upon or notice to br;r*il". No lien or right of seioff shal be deemed to havebeen waived by any act,or conduci on tne part otllender,..or by 

";y Gb;;i;'"xercise such right of setoff or to enforce such rien,or by any delay in so doing, and every righi of setoff ano rien srriiitontirr" in iurr rorce inJ edci ,it,irij"n right of setoff or rien isspecificatv waived or released by an insirumenr in wriring 
"i"ili;J;tGrd"r:

1 1 ' lf any of the payments of money or transfers of property made to Lender by any of the Borrowers or Guarantors inpayment of indebtedness or otherwise should for any-reason be oLcl"rua to o" fraudurent conveyances or preferential transfers, oroiherwise become voidable or recoverable under tnd eanr<ruptcy coa" * unv otnur federal or state law, in whole of in pan, for anvreason (hereinafter collectivelv called "voidabte rrinsrers"y-Jna'L;;J;r;; ildul,"o to repay ;,. ;;;;;';;; ruch voidabte Transfeis,or any portion thereol then, as to any such voidable Transfer or tn"'"mouni-i'lpaid or restored (includinj a[ costs, expenses andattorneys' fees of Lender related theieto), tne liioirity of Guarantors ano ,rr *rJurity interests and riEns, iianv, granted specifica'yas security for this guaranty, shall automatically be revlved, reinstated ino r*.ior.c as though such voidable Transfer had never
i:i'J"T*1i""Tff1"i::f,!+1",':;l,iu-an 'oinrs.ion 

;t;;il;;t'j;;';;;T"h uoioaore iransi*, i'iJi..u,,*d and au parties

'12' Where any one or more of Borlowers is a corporaiion, partnership, limited liability company or lrustee, it is notnecessary for Lender to inquire into the powers of Borroweri or the officers, directors, partners, manager!, members or agents
;:Hg,.J:fi,it"JJlXff:t"[;:::',?"r::tr, 

ano anv inoebtedness n'iou oi"'",i"0 in,e6nce upf, tr.," i,"i,irr*d exercise orsuch

13' Guarantors jointly and severally agree to pay reasonable attorneys'fees,.paralegals,fees, and otherexpensesincurred by Lender in the enforcement cf its riS?rrtr n"i"Jni"fi;ffi;;ffi'""ip"nr.u, incurred before legar action, duilng rhependency of any such legal action, during theinforcement olLeloeis-rionts in a.ny uant<ruptcy or insolve-ncy proceeclings, andcontinuing to all such expenses in conneition witlr any appeal to rrigner ciurts arising out of matters associated herewith.
14' Guarantors.aglee that this guaranty shall be binding upon the undersigned and the legal representatives, successorsand assigns of the undersigned and shall[e gov;n.o uv ano coristrl"J in 

""ooro"nce 
with the laws of the siate of ldaho.

15' Eaoh of the Gua.rantors specifically acknowledges and agrees that the consideration for this guaranty bene1ls notonly any community estate of the Guara'ntors buiuluo tl,u ."durutu .Jii" 
"i """r.., 

and ihat any married person who executes thisguaranty is not doing so merely as an accommodation or convenience to the community. Eacli cuarJnt6iexpressly agrees that
:"rfrffiffiYjf"ffffl?fl'j"X?rXli;]iil?Sj-v now herd o'. ne'eaGiicqri'uo uy.u6n euu,unto,, *iiuir.'., as separate properry,

when so 
"is'r.TJ:ir:'3lilJ;,3',;'9il:,?';"1;J#:::TSL1tJl.""lX?*'*s 

and principarobrisations which it suarantees, and

17' ln all cases where there is but a single..Borrow.eror a single Guarantor, then all words used herein in the plural shallbe deemed to have been used in ttre singular wheieine context 
"no "o"nrt*.i- so require; and where there is more than oneBorrower named herein, orwhere ilre guir..,ty is-;iecuted by more ilran on duarantor, the word ,,Borrowers,,and 

the word"Guarantors" respectivery shat mean ir 
"nJ 

Jnv rr" or more of them.

18' The guaranty.contains the complete agreement between Lender and Guarantors. There are no prior orcontemporaneous modifications, verbal or wriiten, to-ttrir gr"r"r,ty, ri'i"h r.v'*t be modified except by written documentexecuted by all the parties to be bound' rne provisions oithis.gulranty ar" ilueraore, and in the event that any provision sha, beheld to be invalid or unenforceable, ttlu t"m"iling'irovisions rn"iL"oniinr* rJ-n" in rrrt force and effect.

DATED: April C0, ZOtq

CONTII.IIJINC AND UNCONDTTIONAL cUARANTy _ page 2
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GUARANTORS:

Kerureth Eliason, Guarantor

E-MI,

Kristy Guarantor

Allison

Nathan Eliason, Guarantor

CONTINUING AND UNCONDITIONAL CUARANTy - page 3
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Iililt ilililtililtiltililil ilil il]

UCC FINANC|NG STATEI,|ENT
FOLLOW INSTRUCTIONS

- Provide onlyone Debtor tuil do
notflt in llns

,I a. ORGANIZAT(oN'S NAME

OR
Lookout Land & Livestock, LLC

tc. ADDRESS

2337A W. Otd H hway 37

wlll not
NAME: Prpvido ono Dgbtor nama (2a or2b) (uss €x€cl, full nams; do not omit

leav6 eli check lhs Dsblor
2a. ORGANIZATIoN s NAME

OR

2c, MAILINAADDRESS

3.

OR

E PublieFinanoeTEn8action I Manufaclurod,HomeTransacfon

modify, orabbmvialo part of thB Oebbr's nams);

bsing adminlstersd by a Deced€nt,B

aflhe lndividual Debtor,s name

COUNTRY

lndlvldual Debtoj's namo

SUFFIX

COUNTRY

PeFonal Representative

if

2.

m

NAME NAME of TOTALASSTGNEE of ASS|GNOR - lnserl onlygpg secur€d parly namo or3b)

The Dallan and Nalder Living Trust

125A S. 2100 w.
4. Thls FINANCING STATEMENTcov6's 6llateral:

See Exhibit B and all replacements thereto,

and ch€ck one bo* Collateral is E hold In 8 TruEt (s€e UCCIAd. It€m 17 dnd lnEhuctions) D
6a. Cheok only if applicable and cheok only one box: 6b, Qheckgly if applicable and check only one box:

I ADabtor ts a Transmlfllng Utlllty n Agr'laulturat Lten E Non-UcCFlilng
T.ALTERNATIVE DESIGNATIoN (if applicable): I Lassee/Lessor tr ConsignsB/Conslgnor E

Thomas J. Holmes 23205911

.c,om

SEND ACKNOWLEDGMENT TO: {Name and Address)

t--rThomas J. Holmes, Esq.
P.O. Box 967

, Pocatello, lD 83204
I

-t

J

rb.
NAME

Holbrook ID 83243

PERSONALNAME
2b. SURMME

CITY STATE

3D. INI]IVIDUAL'S SURNAME

UIIY

Holbrook
ISTATE-

lro
F'(JS fAL CODE

83243

FtLtNG OFFTCE Copy* NAnONAL UCC F|NANCING STATEMENT (FoRM UCO1) (REV. 01201S)

Soller/Buysr n Bailde,lElrilor tr Liens ee/Lic€nsor
8. OPTIONAL REFERENCE DATA:



EXHIBIT B

Personal Property sold including:

Grazing Rights, including Lookout BLM

125 Angus Calving Cows,25 Replacement
Heifers&4AngusBulls

Buildings, well and inigation equipment as follows;

150 horse power electric motor for irrigation well - Serial # 02rcg6703
Model #sKE 4440TT60134, Votr 4g0 AMp t28

Equipment:

V.alley pivot 9 tower
valleypivot 6 tower Model 9000 #2946 wIsHNw rzg4r
valley Pivot 3 tower Model 7000 seriar#rr32zg66
Three Wade Rain wheel lines l/4 mile each
One mile of buried main line
40' x 64, Cleary machine shedicalving barn
Wooden loafing shed and working conals
Stock well 140'deep I % hp motor
One mile stock water line and 5 troughs

Five (5) 3200 bushel Grain Bins with cement floors

nalder0305t9 exh.wpd
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STATE OF IDTIHO

9flyq gtJlz:gygtgry of sfare, Lawerence De n neyucclF FARM pRooucrs FtNANctNc srnrelrleltr
ldaho Secr€tary ol State
PO Box 83720
Boisq lD 83720-0080
(208) 334-2301
Filing F€e. g l0. Make checks payable to Secretary of State,

Conlacl at Filer;

Contact Name

Contact Phone

Gontact Email

Thornas J. Holmes

(208) 232-5911

tholm esid@beardsiclair.com
Send acknowledgmenl to:

Name

Address
Thomas J. Holmes

PO BoX 367
POCATELLO, tD 83204-0967

DEBTOR'S NAME Lasl 4 SSN or TtN MAILINGADDRESS

Lookout Land & Livestock, LLC 23360 W OLD HIGHWAY 37
HOLBROOK, tD 83243-5101

Deblors:

SECURED PARTYS NAME

The Dallan and Gindy Nalder Living Trust 1250 s^ 2100 w.
HOLBROOK, ID 83243I

MAILTNGADDRESS

Secured Parties:

EF$ Product County Crop Yea(s), if lesg
than all

Amount, if
nec€ssary Addilional lnformation

5OO BEEF CATTLEAND
CALVES

Oneida
County

ALL 125 Angus Galving cows, 2b Reptaoement Heifers E 4
Angus Bulls

EFS Products:

[l n signed agreement exists granting a lien on the farm product(s].

Signatures

E3.!g

)age I of I



State of ldaho
DEPARTMENT OF WATER RESOURCES
Eastern Region.900 N SKYLINE DR srE A. tDAHo FALLS, ID 83402-1718
Phone: (208)525-7161 . Fax: (208)525-7177 . Website: www.idwr.idaho.gov

Brad Little
Governor

Gary Spackman
Director

July 17,2020

LOOKOUT LAND & LIVESTOCK LLC
23360 W OLD HIGHWAY 37
HOLBROOK tD 83243-5101

Re: Change in Ownership for Water Right No(s): 17-7Q20

Dear Water Right Holder(s):

The Department of Water Resources (Department) acknowledges the receipt of correspondence
changing ownership of the above referenced water right(s) to you. The Department has modified its
records and has enclosed a computer-generated report for you.

Updating the ownership record for a water right does not reconfirm the validity of the right. When
processing a Notice of Change in Water Right Ownership, the Department does not review the history
of water use to determine if the right has been forfeited or deliberately abandoned through five years or
more of non-use. To read more about water right forfeiture, including how to protect a water right from
forfeiture, please see ldaho Code SS 42-222 and 42-223.

Please note, water right owners are required to report any change of water right ownership and any
change of mailing address to the Department within 120 days of the change. Reporting forms are
available from any office of the Department, or from the Department's website.

lf you have any questions concerning the enclosed information, please contact me at (208) 497-3779

Sincerely,

q/fvay
Cher Ramos
Technical Records Specialist

Enclosure(s)


