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STATE OF IDAHO
DEPARTMENT OF WATER RESOI.IRCES

Notice of Security lnterest in a Water Right
and a request to be noffied of a change in ownership or any proposed

or final action to amend, transfer, or otherwise modify the water right(s)

Attach pages with additional information. Incomplete forms will be retumed.

2. The following REQUIRED information rnust be submitted with this form:

A) Evidence of the security interest. This may be a copy of a DEED of TRUST, MORTGAGE,
CONTRACT OF SALE or other legal document indicating your interest in the property and
water rights or claims in question, WITH ATTACIIED LEGAL DESCRIPTION.

B) A FEE of $25.00 per water right or adjudication claim.

3. Narrre and Mailing Address of Person or Company Holding Security Interest

ldaho AgCredit, FLCA

PO Box 985

BlacKoot, lD 83221

phone 2-a8 - WS-t fto
Email ^ roVnr(so.^ @ iJoh, ge);4. bm

4. Name of Water Right Owner/Claimant(s)

5. Expiration Date ofNotification Period

6. Is this a Renewal of Request for Notification?

7. Signature(s) of Security Interest Holde(s)

Title, if applicable

Lago Ranch, LLC

IN FILE # 13 -vlot

For Office Use

N YES ENO

Receipt N. En4ln //t

HECEIVFD
JUL I 6 2020

Deoartmcnt oi SlCg{ Hrsmcc{i' Eastem Re$on

June 1, 2040

Ar; {l^u,--
Avery Robert"o( to"n Officer SUppORT DATA

Only

h>Receipted by N Date

Date

Water Right/Claim No.Water RighflClaim No.Water Right/Claim No.Water Right/Claim No.

13-68e olc
13-7o24Boy

13-77440V.)

13-7902 0{<r
13-7e03 0t<,

Processed by AJ UL
rlt, ;

'7/hftrzo WR Date

Fee ,# tss
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Date: June 2020

WHEN RECORDED MAIL TO
ldaho AgCredit, FLCA
PO Box 985
Blackfoot, lD 83221

Loan: 0006529798 - 5522609101

lnstrument# 205070
CARIBOU COUNTY, IDAHO
0747-2020 15:17:16 No. of Pages: 9
Recorded for: FIRST AMERICAN TITLE CO, INC - SODA SPRTNGS
Denise Horsley Fee: $45.00
Ex0fficioRec-rrderDepuly /)* l'&**--
lndexto: M0RTGAGE

4xq+eg
1. THIS MORTGAGE is made this June 26. 2020 between

e Farm Credit Act of

2. WITNESSETH: That Mortgagor IRREVOCABLY GRANTS, BARGAINS, SELLS, CONVEYS AND ASSIGNS unto Mortgagee
together with right of entry and possession the following described real prope(y situated in the County(ies) of Caribou, State of
ldaho:

SEE ATTACHED SCHEDULE A FOR REAL ESTATE DESCRIPTION, TOGETHER WITH FIXTURES AND APPURTENANT
SPRINKLER EQUIPMENT IF ANY

TOGETHER WITH: All fixtures, including but not limited to the following: All pumps, motors, columns, tubes, shafts, bowls, panels and
all electrical appurtenances, mainline, laterals, wheel lines, pivoUcircle inigation systems, risers, heads, couplers, end plugs, valves,
valve openers, reducers, joints, tees and wyes, as well as all additions and replacements thereof, hereby declared appurtenant
thereto and which are more particularly described on the attached Schedule A.

WATER RIGHTS:
TOGETHER WITH: ldaho Departmentof Water Resources Decree Number 13-689, Priority Date May 1, 1893, for0.5 CFS, for25
acres from Whiskey Creek.
TOGETHER WITH: ldaho Department of Water Resources License Number 13-70248, Priority Date July 7,1971,for2.8 CFS, for
185 acres from Trout Creek.
TOGETHER WITH: ldaho Department of Water Resources License Number 13-7744, Priority Date July 7,1971, for 0.65 CFS, for
117 acres from Trout Creek.
TOGETHER WITH: ldaho Department of Water Resources Decree Number 13-7902, Priority Date May 1, 1887, lor O.44 CFS, for
21 .7 acres from Middle Fork Trout Creek.
TOGETHER WITH: ldaho Department of Water Resources Decree Number 13-7903, Priority Date May 1, 1878, for i.62 CFS, for 103
acres from Middle Fork Trout Creek.
TOGETHER WITH: Any and all water rights including, but not limited to 160 shares of stock in Trout Creek lrrigation Company and/or
Trout Creek Middle Fork appurtenant to the secured real estate.

I99ElH_EE WITH: Any and all water rights in Lago Sprinkler lrrigation, lnc. appurtenant to the secured real estate.
TOGETHER WITH: 3.4 CFS in Water District 'l3Q Middte Fork Trout Creek.

TOGETHER WITH: ldaho Department of Water Resources Decree Number 13-710, Priority Date May 1, 1g0S, for0.9 CFS, for 110
acres from Whiskey Creek.
TOGETHER WITH: ldaho Departrnent of Water Resources Decree Number 1g-711, Priority Date June 1, 1gOS, for0.5 CFS, for 1'10
acres from Whiskey Creek.
TOGETHER WITH: ldaho Department of Water Resources Decree Number 13-692, Priority Date May 1,1g77, for 0.3 CFS, for 30
acres from Whiskey Creek.
TOGETHER WITH: ldaho Department of Water Resources Decree Number 13-693, Priority Date May i, 1905, for 0.3 CFS, for 30
acres from Whiskey Creek.
TOGETHER WITH: ldaho Department of Water Resources Decree Number 13-714, Priority Date May i, ig0S, for 1.0 CFS, for 50
acres from Whiskey Creek.
TOGETHER WITH: ldaho Department of Water Resources Decree Number 13-690G, Priority Dale May 1, 1877, for .8 CFS, lor 102
acres from Whiskey Creek.
TOGETHER WITH: ldaho Department of Water Resources Decree Number 13-69'l , Priority Date May 1, 190S, for 1.2 CFS, for 105
acres from Whiskey Creek.

This real estate is offered to secure all present and future loans or advances in the name(s) of Lago Ranch, LLC, An ldaho Limited
Liability Company, By: Michael L Tingey and Charles Barlow, Members; and tndividually'By: Mich-ael L. Tingey, aka Michael Lorrin
Tingey, and Ashley Tingey, aka Ashley Justine Tingey, husband and wife; and Charles 6art-ow, aka ChadesE.-Barlow, aka Charles
Edmund Earlow, as well as any renewals or extensions thereof.

Tltis Mortgage is also given for the purpose of securing the payment of all the mortgagols obligations under a Continuing Guaranty -
Nonrecourse between mortgagor and mortgagee.

fhis re3!,estate mortqaqe is also intended to be a fixture fitinq and to be indexed not onlv as a mortqaqe but also as-a
fixture filinq.

3' TOGETHER WITH: all buildings, structures, equipment, fixtures (including trees, vines and shrubs) and improvements of every
kind and description now or hereafter constructed or placed thereon; all standing timber and timber to be cut located thereon; ail
existing and fulure water rights, however evidenced, to the use of water for irrigation, livestock and domestic purposes, including
inigation and watering equipment and systems, ditches, laterals, conduits, and rights-of-way used to convey such water or to drain
the above-described property, all of which rights are hereby made appurtenant io the property, and all pumping plants, electrical
generators, wind machines, and fencing and storage tanks, now or hereafter used in connection with the pro!ert-y,'all of which are
hereby declared to be fixtures; all grazing rights, leases, permits and licenses; atl oil, gas, and mineral teases, fiirmits and rights
used with the property; and all lenements, hereditaments, easements, rights-of-way and appurtenances to tne iroperty (hereifter
collectively referred to as the "Property").

4. MORTGAGOR ABSOLUTELY AND UNCONDITIONALLY ASSIGNS, transfers, conveys and sets over to Mortgagee all the rents,
royalties, issues, profits, revenue, income and other benefits of the property arising from the use or enjoyment o.-t jtt or any portion
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thereof or frcm any lease, mineral lease, or agreement perlaining thereto (collectively the "Rents"); SUBJ

right, power and authority given to and conferred upon lVortgagor by Paragraph 7.c hereof.

comply with
mit, suffer or
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ECT, to the

all laws, and
permit any acl the

without
hereof,

the
be

securing

rtgagor

Mortgagee
Mortgagor

5. FOR THE PURPOSE OF SECURING:
a) payment of tne indebtednr:ss or obligations evidenced by the forllowing promissory note(s) andlor_g.uraranties exei:uted by

M,crtgigor and/or others to th6 Mortgagei at the times, in the manner and with interest as therein set forth (notes may' contain
varriable or adjustable rate provisions)l

Date of Note MatuLibl-Qate Amount of Note

June 26, 2020 June 1, 2040 $1,348,225 00

b) the payment of such additional loans or advances, including advances under a ravolving line of credit, with interestthereon, as

hbreafter'may be made to Morlgagor, or Mortgagois success,ors or assigns, and/or to parties whose obligation. lMortgagor is

guaranteeingiev,denced by a proiriisory note oiotherwise and any obligations evidenced by any guaranties executed by N]lortgagor

in favor of Mirtgagee; pncjvtOfo HOWEVER, THAT, such additional loins, advances, guaranty obligations shall be secured by this

Mortgage on y if i'ne promissory note, guaranty, or other document evidencing such loans or advances shall recite..that if is to be

se,cuiei oy ttiis Vortlage; c) the paym1nt of 
'Jny 

subslitute notes, renervals, reamcrtizations, and extensions of all indebtedness

secured Oy tnis ntortgigi; d)'tl e pbrfbrmance of 6very obligation and agreement of Mortgagor v;hether contained or incorpprated by

reference in this Mortlgage, 6r conialned in any loan d6cum6nt or guaranly executed by Mortgagor in favor of Mo(gagee, with respect

to any loan, advanceloi guaranty secured Uy tnis Vortgage; and e) the payment of all sums.expended or advanced by lv]ortgagee

undei or pursuant to ine tErms ofihis Mortga6e, togethei witn intereit thereon as herein provideJ. The continuing.validity and priority

of this Mortgage as security for.future loan-s,?Ovaices or guaranties shall not be impaired by the fact that at certain limes hereafter

there may els-t no outstanding indebtedness from Mortgagor to Mortgagee or no commitment to make loans or advances.

6. TO PROTECTTHE SECUR]TY OF THIS MORTGAGE, MORTGAGOR AGREES:

a) To use loan proceeds solely for the purposes set forth in the lloan application(sl or agreements; to comply..with the Fa[n Credit

Act of 1971, as amended, arndTor the regulations of the Farm Credit ,Administration, now exisling or as hereafter amendep.

b) To keep the Property in good condition, working order and repair; care for the ProPertY in accordance urith standard of good

husbandry and to keep all trees, vines and crops on said land properly cu
of any building

Itivated, irrigated, fertilized, sprayed, and fu not

lo remove, destroy or suffer the removal or destruclion , fence, canal, well or other improvements fixtures

thereon; -rot to remove, replace or alter any horticultural or viticultural tree, vine r shrub planted thereon without the r written

consent exc,3pt in the ordinary course of business; to ccmplete or restore promptly and in good and

manner
of Mortgagee,
any building which rnay be constructed, damaged or destroyed ihereon: to

restrictions affecting the Property: not to com mit or permit waste thereof; not to com
Property in v'rolation of
specific enunerations
the Property.

law; to do all other acts which from the character or use of the ProPerty maY be reason

herein not excluding the general; 1o observe and perform all obligations of Mortgagor

c) To provide, maintain anrl deliver to Mortgagee fire and all other types of insurance of the type and in amount_t-?t l1{S39""
may rbquire, with toss payabte clauses soiety- in favor of Mortgagei:. ln the event of loss, the insurance pt-oc?:gs',9I1?Ily_p"tt

theieof,'rnay be applieci Oy Nortgagee, at its option, to the reduction of the indebtedness hereby secured or to the restoratron or

repair of th6 prop'erry OariageO.-t;the event ihat the Mortgagor shall fail to provide satisfactory.hazard insu1119:tl[llS_?g""
r"y p."rr",'on' Mortgagc'rti Oenatf, insurance in favor of 

-tvtortgagee alone. lf insurance cannot be secured by Mofgagor to

proviie the required cdveie'ge, such inability shall constitute an event of default hereunder.

d) To appear in and litigate any aclion or proceeding purporting to affect the security hereof, the.title to. !h: P,.roperty: ?t^ll9-.19ht'
oi powbis oi Mortgag6e; Mortgagee may appear-iri anO titigate any such aclion or proceedings,, including 3nV 

Oalt<ilntcV'

pattition or condem-naiion luoceld-ing, affdctirid the Property, ol Montgagee's inte'est therein, in which event Mortgagor 3grees to

pay all costs and expenses lhereof, including attorney's lees and costs of securing evidence of title.

e) To pay on or before the due dale all taxes and assessments affecting the Property,.including.all as.-s,e;.sm3ts 
-ulon,waler

cbmpany stock and all renls, assessments and charges for water, appurtenant lo or used in connection. with the Property;_to pay,

wtreir Oria, a I encumbrances, charges, and liens, oh the Property or any part thereof, whilh at any time appear to bF prlor or

superior lereto.

f) ln case of any suit lo foreclose this Mortgage or to collect any r:harge arising out of the debt hergby s.ecured, 
"1 "I?iy-:YLt

uf,rich the Mortgigee may rleenn necessary to prosecute or defend to effect or protect the llen heretn, including any proceedlng ln

bankrup6y, orit -tt4ortgaiee 
retains an atiorn6y to advise Mortgagee in connec:ion with this Mortgag.e or any.other agre€ment

related to the indebtednels, secured by this Mortgage, Mortgago; agrees ta pay a reasonable sum as-attornlY.'s f99s and all costs

"nO 
fegJ expenses in connection with said suit, a-nO furthlr-agrees to pay lhe reasonable costs of .searching, 

the records and

abstraiting or insuring the li1e, and such sums, costs and expenses shall be sec.lred hereb'1 and shall be included in aly-decree

of foredoJure. The fees and costs described herein and elsewhere in this Mortgage shall be in addition to those set forth in the

lcan agreement or any otht:r wriften agreement between Mortgagor and Mortgagee.

h) To pay immediately and without demand all sums expended by Mortgagee pursuant to the provisions hereof, withint?rest from

d;te of &perditure ai the r;ame rate as is provided for in the note or notes secured by this Nlortgage. ln the event that :Hch.:ums
are not immediately paid, ithey shall be added, along with the appropriate amourt of capital stock o-r ParticiPation certificates, to

the principal balanie of the i;debtedness secured tiereby and shall accrue interesl as herein set forth. ,{ll such sums shall be

secured hereby.

i) Environmental Representations, Warranties and Covenants.

1) Bcept as discloserl in writing to Mortgagee, or except as otherwise provided in any loan agreement between

rnd Mortgagor which specificaiiy refers-to-the Property to the best knowl=dge of Mortgagor afier due inquiry'
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(a) No pollutants, contaminants (including oil or other petroleum products), toxic or hazardous substances, or solid or
hazardous wastes, as such terms are defined under any federal, state or local Environmental Law, regulation or
ordinance (hereinafter "Contaminants") have been, are being or will be generated, manufactured, produc6d, stored,
disposed of, discharged, released, threatened to be released, or otherwise allowed to migrate or escape on, under or
from the Property in such quantities or concentrations as would violate any federal, state or local Environmental Law,
regulation or ordinance or as would require Mortgagor to report such condition to any governmental authority or to
undertake removal or remedial aclion to clean up such contaminants;

(b) No Contaminants are located on, in or under any property located adjacent to the Prope(y in such quantities or
concentrations as would constitute a violation of any Environmental Law oias would require the owner of the adjacent
property to report such condition to any governmental authority or to unde(ake removal or remedial action to clean up
such Contaminants;

(c) Neither the Property, nor any portion thereof; nor any adjacent property or portion lhereof, has been or is proposed to
be listed underthe Comprehensive Environmental Responie, Compeinsation and LiabilityAct (42 U.S.C. Sdction g601 

,et seq,)' or any analogous state law. Mortgagor shall immediately notify Mortgagee if Mortgagor acquires any information
concerning the listing or proposed listing of the Property or any adjacent propdrty and shill-proviOi n4ortgaile;;iih ;"y
documents in Mortgagor,s possession relative thereto;

(d) No hazardous wastes, as defined under the Federal Resource Conservation and Recovery Act (a2 U.S.C. Section
690-1 , et seq,)' or any analogous state law ("Hazardous Wastes"), have been, are being or will be stored or treated in
surface impoundments or other structures or facilities located on'ihe property ttrat are"partially or untirety u"rorl6e
ground surface;

(e) No litigation' investigation, administrative order, consent order, agreements, or other action, proceedi.ng or setlement(hereinafter "Action") has previously been brought, is now pendinglor to the best fnowteOle bt naortgalor threatenedagainst or.anticipated.by Mortgagor, with respecl to Mortgagoli us" or management 6f Hazardous Materials orHazardous Wastes or the environmental condition of the_Profeiy, including any uniertyinl jrounowater. Upon learningthereof, Mortgagor shall immediately notify Mortgagee ot any sutn Action 6r threatenel A]cti-on ano provide rvfortfatee
with copies of all documentation relalive thereto; inl
(f) Except as disclosed in.writing to Mortgagee, no underground tanks, wells (except domestic water wells), septic tanks,ponds, pits or any other storage tanks ("Tanks") (whether currently in use or abandbned) are or were located on or underthe Property and no Tanks are or were serving the Property deicribed herein. With respectto any Tanks disclosed inwriting to Mortg,agee, Mortgagor shall comply wtn att feierai, state and local laws, ,"grlition" and ordinances and any
|eqyirgmelts of city or county fire departments, applicable to the maintenance and usi of such Tanks, inctuJing lwip,;utlimitation, Titte 40 of the Code of Federal Regutatibirs paft 1j2.

2) Nothing herein shall be deemed to prohibit Mortgagor from (a) using, handling or storing hazardous materials orsubstances, as defined under any federal, state or locafta-w, regutatibn or ordinance l"frazaroous ftaterials,') or 1o; iioring ortreating non-hazardous wastes' so long as such activities are darried out in a good dnd nusoanofixe ranne, in'flie orJin"arycourse of business, and in compliance with all applicable environmental laws, regutations, permits, orders or otherrequirements.

3) ln the event that Mortgagor is in breach of any of its representations, warranties or covenants as set forth above,Mortgagor, at ils sole expense, shall take all action r6quired, iniluding environmental cleanup of the prope(v, to iomprv w,inthe representations, warranties and covenants herein or applicable le"gal requirements and, ii any event, shall take all actiondeemed. necessary by appropriate governmental authoritiei Mortgag6e shall have the right, but not the obligation, to adviseappropriate governmental. autho.rities of any environmental condition on or affecting tn"J Fropertv that constitutes or mayconstitute a breach of Mortgagor's obligations hereunder.

4) Mortgagor and its successors and assigns shall indemnify, defend, protect, and hold harmless Mortgagee, its directors,officers' employees, agents, shareholderi, successors and assigns and their otrrcers, emJtoyu"" o, agents, from andagainsl any and all claims, suits, damages, liens, losses, liabiliiies, interest, judgments, response and cleanup costs,demands' aclions, causes of action, injuries, administrative proceuding" ano bro-ers, con"uni agreements and orders,penalties, costs and expenses (nclu_ding any fees and expenses incuried in entoriing inis ind"mnity, any out-of-pocketlitigation costs and the reasonable feeJand expenses of'counselj oi any kind wn"tjo"""r ittaims,') paid, incurred orsuffered by, or asserted against Mo(gagee, including but not timited to Claims arising oui oi to'ss or life, injury to persons,
trespass or damage to or contamination of property dr nalural resources, or injury to b'usiness, in connection with or arisingout of the activities of Mortgagor on the Property, Mortgagor's predecesl'ors ininlerest, iniro plrti"].-*h;il;;J# ililJ,permitted or trespassed on the Property, or parties in-a-contrbctual relationship witn Mortgjgoi, o1. 

"ny 
of them, or whichdirectly or indirectly arise out of or result from or in any way connected witi-r tne FropErti, ,irnuthei or not caused byMortgagor or within the conlrol of Mortgagor, including ri,itrout limitation: (a) the presence, u.", g"""i"ti"., ji""iri"'t

storage, disposal, release, threatened release, or discharge of any Hazardous Miterial or Contaminant at or from rheProperty and/or the cleanup of Hazardous Materials or C6ntaminairts within, on or under tne eroperty; (bi M;;;il;sbreach of any of the representations, warranties and covenants contained heiein, ano 1cy ruortlagofs violation or allegedviolation of any applicable Environmental Law, regulation or ordinance.

5) Mortgago/s representations, warranties, covenants and indemnities contained herein shall survive the occurrence of anyevent whatsoever' including without limitation the. payoff 9f any promissory noteisy- seiureo nereoy, tne retease orforeclo-sure of this Mortgage, the acceptance by Mortgajee of a dei:d'in lieu of iorecioi,ir", oi 
"nv 

transfer or abandonmentof the Property.

6) The term "Environmental.Law" shall mean any federal, state or local law, statute, ordinance, or regulation, now in effect orhereinafter enacted, pertaining to health, industrial hygiene, or the environmental conditions on, unoEr or auourtnJ piop.rtv,
including but not limited to enactments requiring the removal or containment of asbestos-containing materials in piivaiebuildings.

7) Mortgagor shall permit' or cause any tenant of Mortgagor to permil, Mortgagee or its agents, or independent contractors toenter and inspect the Property at any reasonable timJ for purposes of ie[erminina,-; ffi'tdgee deems n""e...ry oidesirable: (a) the existence, location and nature of any Hazardous Materials or Haziidous Waitds on, under or about theProperty, (b) the existence, location, nature, magnitud'e and spread oI any Hazardous Materials or Hazardous Waste thathas been 9p'!199, disposed of, discharged or released on, under or aboui t-he property, or 1cj wnetner or not Mortgagor andany tenant of Mortgagor is in.compliance with applicable Environmental Law. tf rrlrort["joi,ir its tenants rair to cim[ry iuriywith the terms of this subdivision 7), Mortgagee niay obtain affirmative injunctive retietio"comp"liu"n compliance.
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1) Said grazing permitr:- or other rights are in good stan<ling and have not been modi{ied, reduced or limited in any other

respect, except as fully disclosed in writing to Mortgagee;

2) Mortgagor will perform all obligations imposed as a.requiremrent of exercise of said grazing permits or other rights and will

c6mpty witn all laws, rules and regulations applicable thereto;

3) Mortgagor will take $uch timely action as may be required.to cause the renewal or reissuance of said grazing pprmits or

other rights from time to time as they expire during the ierm thereoi Mortgagor agrees and acknowle<lges that the fiailure to

renew or cause th; rei,ssuance of aiy siiC permiti for any reason, wnether the result of an act or omission.of Mortgagor or

for reascrs OeyonO Ucutgagofs contiol, is an event of deiault hereunder and Mortgagee shall have the right to exqrcise the

rights hereinafter set forth in this Mortgage' and

4) Mortgagor agrees to pay all fees, charges, rents or other payments accruirg under saicl permits 9i,?1f_t:i"yals thereof

prior to delinquencr in ind 
"uent 

Modg"6or fails t,o pay any'such paymenl, the amount unpaid shall become a part of the

indebtedness secuied by this Mortgage anO shall be immediatelly due and payable.

7. IT IS MUTUALLY AGREEO THAT:

a) Any award of damages in connection with any taking or condemnation or injury to the Property by reason of public upe, or for

damages resulting from pri,rate trespass or injury io ini property, is absolutelyand unconditionally assigned and shall Qe paid to

Mortgagee, under the terms and conditions oiin" ftf"rtg"g" pldrining to R'ents. Upon receipt oJ such money Mortglgee may

apply the same on tre inderbtedness secured hereby. Naortgagor ugr""i to execute iuch furtlrer documenits as may be required

t6 bfiect the assignments hr3rein made as Mortgagee may require'

b) At any time, without affecting rhe liability of any person for the payment of the indebtedness secured hereby, and without

otherwise affecting the security hereof, Mortgagee may 1) consent to o'r loin intne making of any map or plat of the.PrgRertV; 2)

grant any easement or 
"iu.t"'rny 

resirictioi ii";."t 'sl subordinate thii Mortgage; 4) extend or modify the term of the loan or

ibns seiured hereby; and 5) releise without warranty, all or any part of the Property.

June 2020

j) Grazing Rights. lf any porlion of the Property described in this Morltgage is used by Mortgagor as the basis for
permits cr olher grazing rights issued by any governmental agency, rncluding without limitations the Forest

Department of Agriculture cr the Bureau of Land Management, U.S. Department of lnlerior, lMorlgagor coven ants

follows:

pursuant to such notice.

and
and

shall be
,by

ness
collect

d) The exterrng upon and laking possession of.the Property, the collection of such rents' issues, and profits, or lhe proceeds of

fire and other insuranc" p.iii"*i,'o1. comp"n"ation or awardi for any taking of or camag.e.to the Property, and the appfication or

release:hereof as aforesiaid, shall not cure or *iiu" any defaulf or noiice of default hereunder or ir;validate any act done

several.

h) ln the event the herein-described Property, or any part then'eof,.or any interest therein, is sold, agreed to be sold' conveyed'

alienated or transferred, including any water transfer'as defined below, by Mortgagor, or by' operation of law or otherwise, except



A water transfer is any transfer, assignment, sale, exchange, gifl, encumbrance, pledge, hypothecation, alienation, granl of
option to purchase, or other disposition of, directly, indirectly br in trust, voluntaiily o-r invoiuntarily, by operation oi la* or
otherwise, or the entry into a binding agreement to do any of the foregoing wittr respect to 6ti oi ahy part of 1) thegroundwater on, under, pumped from or otheruise available t6 the Propertf, zlillortgagols right to remove and extraci anysuch groundwater including any permits, rights or licenses granted by iny governmintit autn6rity or agencyano any rightigranted or created by any easement, covenant, agreement or contract wittt any person or entity, 3) ariy rights to which the
Property is entitled with respect to surface water, whether such right is appropriaiive, riparian, presilptive"or otherwise and
whether or not pursuant to permit or other governmental authoriiation, bi tn'e rignt io'store 

"iV 
*r"f, *atui, lj'r-ny ,"r"r,water right, water allocation, distribution right, delivery right, water storage righ-t, water allocaiion, or othei water-relatedentitlemenl appurtenant or otherwise appiicable to the Property by viriue it ine i.opurty's being situated within theboundaries of any district, agency, or other governmental entity or within the boundaries of any private water company,mutual water company, or other non-governmental entity, or 5) dny shares (or any rights under such shares) of any private

water company, mutual water company, or other non-governmental entity prrsu"nt tiwhich M"rtg"goi; in6 FrJp"rty ,ryreceive any rights.

i) ln the event any one or more of the provisions contained in this Mortgage or in any promissory note(s) hereby secured shall forany reason be held to.be invalid, illegal or unenforceable in any resfiect, such invalidity, illegality oi unentoiceability shall notaffect any other provision of this tvtortgage or sard promissory riotetr'1, but this tufortgigi) ant saio promissory note(s) shall beconstrued as if such invalid, illegal or unenforceable provision had never been containid-herein or therein.
j) This document and any attachments may be executed in counterparts, each of which shall be deemed an original, but whichshall constitute one and the same instiument. This document 

'may be signed and delivered by faeimile or electronictransmission, either of which shall be effective as an original.

k) Mortgagor acknowledges receipt of a completed copy of this document and its attachmenls.

WAIVER OF RIGHT TO TRIAL BY JURY. TO THE EXTENT PERMITTED BY LAW, THE BORROWER AND THE LENDERHEREBY JOINTLY AND SEVERALLY WAIVE ANY AND ALL RIGHT TO TRIAL BY J.JRY IN ANY ACTION oR PRocEEDINGRELATING TO ANY OF THE LOAN DOCUMENTS, THE OBLIGATIONS THEREUNDER, ANY COLLATERAL SECURING THEOBLIGATION OR ANY TRANSAGTION ARISING THEREFROM oR coNNECTED THERETo. BoRROwER AND THE LENDEREACH REPRESENT TO THE OTHER THAT THIS WAIVER IS KNOWINGLY, WLLINGLY AND VOLUNTARILY GIVEN.

f ldaho AgCredit REAL ESTATE MORTGAGE Page 5
AsN 1091 (R11/11/2014)

Loan: 0006529798 - 5522609101Date: June 26,2020

by inheritance, without Mortgagee's prior written consent, all obligations secured hereby, irrespeclive of the maturity dates, at the
option of the holder hereof, and without demand or notice, shall immediately become due and payable. Failure to exercise such
option shall not constilute a waiver of the right to exercise this option in the event of subsequent sale, agreement to sell,
conveyance or alienation

Lago Ranch, Liability Company Michael L. T Limited Liability Company
a-

Michael L. Tingey, Me By: Michael L. Tingey,

By: charles Barlow, Member

ACKNOWLEDGMENT

state of rdaho, County or f.Q&uUthffl) , ,".

This record was acknowtedged before," o. 4fi16Q , ?JX,D

by Michael L. Tinqev as Member and CHc#6w-as Member

of

Public the daho

Mycommission expires: 9 - U . It U+

State of ldaho, County ot r lnArbtfii)
This record was acknowledged before me

of

My commission expires: 3 ,il , |ALLI

by Michael l-. TinlfEVas Member

ss.

KRISTIE
Notary Publ

Commission

BAN
of toatro

826I

R

20
te
U

Sta
mbeu

KAE
c
N

09-21-2024xpiresCommission E
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Date: June 26, 2020
Loan: - 5522609101

by inheritance, Mortgagee's prior written ;onsent al obligations secured hereby irrespective of the maturity dates at the

he reof, a d wrthout demand or notice, shall immediately become due and payable. Fail ure to exerctse such
noption of the

option shall constitute warve of the right to exerclse this option tn the event of subsequent sale ag reement to sell

Donveyance or

A water
option io
otherwise,
grou
such
granted
Properly
whether
water rig

mutual
water
recelve rights.

i) ln the event one or more of the provrsr ons corxtained tr'I this Mortgag e or tn an prom ssory note(s) heneby secured shall forv

held to be invalid illeg al or unenforceable in any respect, such invalidity or unenforceabilitY shall not

provrsron of this Mo(gage or promissory note(s) but this Mortgage promlssory note(s) shall besaid
provision aiJ never been contained herein or therein

construed as such inva illegal or unenfo rceableid

illegality
and said

h

j) This
shall con
transmission, of whichr shall be effective as an original.

k) Mortgagor receipt of a completed copy of this document and its attachments

WAIVER OF TO TRIA.L BY JU RY TO THE EXTENT PERMITTED BY LAW THE BORROWER AND THE LENDER

HEREBY AND SEVERALL Y wAIVE AHY AN D ALL RI G HT TO TRIAL BY JU RY IN ANY ACTIOt N oR PROCEEDI NG

RELATING TO o T t-tE LOAN DOC U M E NTS TH E OBLIGATION S ThI EREU ND E R, ANY coLLATE RAL SEC U RING TH E

and any attachments may be executed in counterparts, each.of which shall be deemed an original, but which

one an6 llne same instrument. This document-may'be signed and delivered by lacimile or electronic

F

OBLIGATION O ANY TR,ANTiACTION ARISI NG TH EREF ROM OR coN NECTEO THERETO. BO RROWER AND THE LEN DER

EACH REP TO CrTH ER THAT THIS WAIVE R ts KNOWING Y WILLING Y At{ D voLU NTARILY GIVEN.
TH E

Lago 3anch, An ldaho Linrited Liability Company Michael L. Tingey, LLC, An ldaho Limited Liability Company

By: Michael L By: Michael L. TingeY, Member

Bv: Charles , Member

A.]KNOWLE

",ml aW ltLt

L L

Srate

Tris record was

by

lrly commission ires:

State of ldaho,

This record rva

of

Notary r the State

My explres:

of ss

before me

as Mem-ber and Charles Barlcw as Member

oftcdf tJftt+
4-t7-

of

acknowledge,J before me on -- by Michael L. Tinoev as Mg![E!

s$

OF t'tt$
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REAL ESTATE DESCRIPTION TOGETHER WTH FIXTURES AND APPURTENANT SPRINKLER EQUIPMENT IF ANY FOR
MORTGAGE DATED JUNE 26,2020

Lago Ranch, LLC, An ldaho Limited Liability Company
Loan: 0006529798 - 5522609101

REAL ESTATE DESCRIPTION:
Tract l:

Township 11 South, Range 40 East of the Boise Meridian, Caribou County, ldaho:

Section 25: All that portion of the NE% lying Easterly of the Easterly right of way line of State of ldaho Highway No. 34 as presently
located.

Township 11 South, Range 41 East of the Boise Meridian, Caribou County, ldaho:

Section 19: SE%SE%, ALSO, Beginning at the Southeast corner of the SW%SE% of said Section 1 9, and running
Thence North 205 feet;
Thence West 1000 feet, more or less, to Trout Creek;
Thence South 205 feet;
Thence East 1000 feet,
to the Point of Beginning.

EXCEPT THEREFROM, Beginning at a point 205 feet North of the Southwest corner of the SE%SE% of said Section 1g, and running
Thence East 184 feet;
Thence North 1115 feet, more or less, to the No(h line of the SE%SE%;
Thence West 184 feet;
Thence South 1115 feet,
to the Point of Beginning.

Section 20: SW%SWy,' ExcEPT THEREFROM, any portion of said premises lying Easterly of the Westerly right of way of Lago-Liberty Road as presenily located.

Section 30: Lots 'l and 2, NE%, E%NW/., and the North 33 feet of Lot 3 and the North 33 feet of the NE%SW%.

EXCEPT THEREFROM, the foilowing described tracts:

1. Beginn_ing at the southwest corner of the sw%NE% of said Section 30, and running
Thence North 300 feet; Thence East 726 feet;
Thgncg South 300 feet; Thence West 726 feet,
to the Point of Beginning.

2' All that portion of the SE%NE%lying Southerly of the Lago-Liberty County Road as presenly located.

3. The East 380 feet of the NE%SW% of Seciion 30.

4' Beginning at a point 450 feet west of the Southwest Corner of the SW%NE% of said Section 30, and runningThence North 260 feet: Thence West 160 feet;
Th9nc9 South 260 feet; Thence East 160 feet,
to the Point of Beginning.

Tract ll:

Township 11 south, Range 40 East of the Boise Meridian, caribou county, rdaho:

section 25: Beginning at the southeast comer of the NE%sE% of said section 2s. Thence west 50 feet, more or less; to thewesterlyright of 
-way 

rine of U.s. Highway 34, the rrue Fo,nt oiB;Jd^s, and runningThence South 330 feet;
Thence West 450 feet;
Thence North 212 feet;

iffii:i#"x,[T:ltlit;:,ir'fi":x'lline 
to a point that is North 5 feet from the point of beginning, said poinr atso beins rhe westerty

Thence South b feet;
to the True Point of Beginning.

Tract lll:

Township 11 south, Range 41 East of the Boise Meridian, caribou county, rdaho:

Section 19: Lot 4,5%NE%,SE%NW%, NE%SW%, SE%SW%, NW%SE%, W%SW%SE%

EXCEPT THEREFROM,. Beg]11ing at the west Quarter corner of said section 19 from which the southwest corner of section 19bears south 00'00'58" rast zos+.gt feet; Tnlnce Soutn sg"$'sd;E"riiize.z4 feel atong the latitudinat centertine of said section'19, to the
Northwest corner of the NE%sw% of said section 19; Thence south 00'01'4g" west 1296.10 feet atong the west line of saidNE%sw%: Thence North 89"55'46' East si.sd ieet to a 5/8' rebar witn c-p rauereo n.n. H;j;;: bLs +zss" set on the Northertyright of way line of North Lago Road, the True Fo-int or eeginning, and runningThence North 00"14'32" rait 790.67 feet toa sltr reoar w"itn 

",i; 
- - -

Thence South 49'42'38' East 1221.15 te"t-to a sle" reu"rrlvitnG'p set on said right of way line;Thence South 89.56,18" West 934.84 t"ut'"6ng ,"id rignt of wit-l;;; -to the True Point of Beginnrng.

lLtPrfr?::lJl.tffffi3*a parcel or rand located in said section 1e, rownship 11 sourh, Ranse 41 East or the Boise Meridian,

Beginning a1 the East Quarter corner of said section 19, from which the Northeast corner of said section bears North 00"20,0g,, East
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2665.40 feet; Thence North 89"53'59" West 1671.76 feet along the la:itudinal centerline of said Section; Thence North 17'23'36'

West
68-18 feet to a 5/8" rebar with cilp labeled, "A.A. Hudson, PLS 4735", lhe True Point of Beginning

Tlrence North 0636'38" East 5t12.72 feet to a 5/8" rebar with cap;

TG;A Nortn ZZ"0S'ZO" Weit ZSZ.Z2 feet to the North line of said S%NE% of said Section 19;

Thence North g9"b5,05,,East 1{}69.19 feet along saiO Horttr line to the Wegerly right-of way.line of the County tload;

Thence south 00.03,0s" wesr 1:248.g4 reet to jsl6;ru6"i*itn 
"ip 

set at the [oin1 of curvature of a 53.84 foot radius cuNe concave

to the Northwest;
Thence southwesterly along said curve through a central angle of 90'09'31', a distance ol 84.l2feet (chord=south 45'07'55" west

76.25 feet);
Thence North gg.47,20,, west 1121 .g6{eet along the North right of way line of the county Road to the point of curvature of a278'81

foot radius curve concave to thtl Southeast;
Tlence southwesterly along said curve through a central angle of 66'44'24" a distance oI 324.76 feet (chord=south 56"50'28" west

3C6.71 feet);
ii"n"" Souin ZS"Z$'t6" West 1136.36 feet along said right of way line to a 5/S" rebarvvith cap'

Thence North 17'23'36" West 4'38 48 feet'
to the True Point of Beginning.

ALSO EXCEPT THEREFROM, all that portion thereof lying East ancl south of Trout creek

section 30: Lot 3, NE%SW7", E:KCEPT THEREFROM, the following described tracts:

1. The North 33 feet of Lot 3 and the NE%SW7;'

2. The East 330 feet of the NE'lz"SW%.

3. A parcel of land located inr Sr;ctlon 30, Township 1 1 South, Range 41 East, Boise Meridian, Caribou County' ldaho' and further

described as follows:

Beginning at the southwest corner of said Section 30, l'rom which the west Quarter corner of section 3o bears North 00'06'57" East

2645.32feel;
Thence North 0ff06,57,' East 1322.66 feet along the west line of said seclion 30 to the southwest corner of Lot 3 of said section 30;

Thence south gg"52,00,, East lt1A.3zfeet along the south line of said Lot 3 to a point at the extension of a fence line, the True Point

of Beginning;
Thence North 02"3g'20,, west :258.71 feet along said extension and fence line to a 5/8" rebar with cap;

Trence North g7.21,40" gasi tSg.Z3 feet to a plint on the centerline of La3o Liberty l?.oad; 
^ .

Trence south 45"46'04,, west 244.47 feet along ."iJ 
"un1"rrin" 

to the beginning of" 400.00 foot radius curve concave to the

l,.lorthwest,
Thence southwesterly along sraid curve through a central angle of 3."!9'14" a distanr;e of 242.69 feet (chord = south 63'08'56'

rryest ZS8.SA feen) along sait cenierline to a pbint on said North line rf Lot 3;

Then"e North 8gi52'0d West 32.98 feet along said South line

to the Point cf Beginning.

RXTURE AIID/OR SPRINKLE:R EOUIPMENT DESCRI

IRRIGATION EQUIPMENT:
', - 125 hp tAS motor and turbine pump

1 - 10 tower ValleY Pivot
I - 9 tower ValleY Pivot
1 - 4 tower ValleY Pivot
2 - handlines each 1,320' lon1l

1,920 of 4" - 12 diameter PVC mainline

I - 50 hp Baldor motor and cerntrifugal pump

1 - 30 hp Baldor motor and cerntrifugal pump

1 - 6 tower Zimmatic Pivot
1 - 7 tower Zimmatic Pivot
1 - 4 tower Zimmatic Pivot
1 - 3 tower Zimmatic Pivot
? - handlines each 1,320' lonl;r

5,280 of 4" - 8" diameter PVO mainline

All potato storage fixtures and ecuipment now.owned or hereafter acquired, including but not limited to the followingi electrical control

and auxiliary panels, motors, lans, humidilicatlon syJtJms, exhausli toirveus'anJ noots, ventilation systems, vtlnt pipe and all ancillary

items.

Lago Ranch, LLC, An ldaho Limited Liability Company Michael L. Tingey, LLC, An ldaho Limitecl Liability Company

Ey: Michael L. T ngeY, Member By: Ir4ichael L. Tingey, Member

U^
Ey: Charles Barlow, Member
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2665.40 feet, Thence North 89"53'59" West 1671.76 feet along the latitudinal centerline of said Section; Thence North i 7'23'36"
West
68.18 feet to a 5/8" rebar with cap labeled, "A.A. Hudson, PLS 4735", the True Point of Beginning;
Thence North 06'36'38" East 582.72 feet to a 5/8" rebar with cap,
Thence North 22"05'26" West 737.22 feet to the North line of said S%NE/a ot said Section 19;
Thence North 89"55'05" East 1869.1 g feet along said North line to the Westerly right of way line of the County Road;
Thence South 00"03'09" West 1248.84 feet to a 5/8' rebar with cap set at the poinl of curviture of a 53.84 foot radius curve concave
to ihe Northwest;

]fencg Southwesterly along said curve through a central angle of 90'09'31", a distance of 84.72 feet (chord=South 45"07'55" West
76.25 feet);
Thence North 89'47'20' West 1121 .86 feet along the North right of way line of the County Road to the point of curvature of a 278.81
foot radius curye concave to the Southeast;
Thence_Southwesterly along said curve through a central angle of 66"44'24" a distance o,f 324.76 feet (chord=South 56'O0'2g" West
306.71 feet);
Thence South 23"28'16" West 236.36 feet along said right of way line to a 5/8" rebar with cap;
Thence North 17'23'36" West 438.48 feet,
to the True Point of Beginning.

ALSO EXCEPT THEREFROM, all that portion thereof lying East and South of Trout Creek.

section 30: Lot 3, NE%sw%, EXcEPT THEREFROM, the foltowing described tracts:

1. The North 33 feet of Lot 3 and the NE%SW%.

2. The East 380 feet of the NE%sw%.

3. A parcel of land located in Section 30, Township 11 South, Range 41 East, Boise Meridian, Caribou County, ldaho, and further
described as follows:

?:Slllq at the Southwest corner of said Section 30, frorn which the West Quarter corner of Section 3o bears North 00"06,57,, East
2645.32 feet;
Thence North 00"06'52" !as! 13:?!0^6-feet along the West line of said Section 30 to the Southwest corner of Lot 3 of said Section 30,Thence South 89"52'00" East 514.32 feet alonglhe South line of said Lot 3 to a point at the extension of a fence line, tne irue point
of Beginning,
Thence North 02"38'20" West.258-Z 

_feet along said extension and fence line to a 5/8" rebar with cap;
Thence North 87'21'40" Fast 499 l3 |e-et to a point on the centertine of Lago Liberty Road;
Thence South 45"46'04" West244.47 feet along said centerline to the beginning ofa agO.OO foot radius curve concave to the
Northwest;

I!"1":^!qrth-*e-stedy along.said curve through a central angle of g4"45'44" a distance of 242.6g feet (chord = south 63.0g'56"West 238.98 t99t) qtong said centerline to a p-oint on said North tine of Lot 3;
Thence North 89'52'00" West 32.98 feet along said South line
to the Point of Beginning.

FIXTURE AND/OR SPRI NKLER EQUIPM ENT DESCRIPTION :

IRRIGATION EQUIPMENT:
1 - 125 hp US motor and turbine pump
1 - '10 tower Valley pivot
1 - 9 tower Valley pivot
1 - 4 tower Valley pivot
2 - handlines each 1,320' long
7,92O ol 4" - l2" diameter PVC mainline

1 - 50 hp Baldor motor and centrifugal pump
1 - 30 hp Baldor motor and centrifugal pump
1 - 6 tower Zimmatic pivot
1 - 7 tower Zimmatic pivot
1 - 4 tower Zimmatic pivot
1 - 3 tower Zimmatic pivot
2 - handlines each 1,320' long
5,280 of 4" - 8" diameter PVC mainline

All potato storage fixtures and equipment now owned. or hereafter acquired, including but not limited to the following: electrical controland auxiliary panels, motors, fans' humidification systems, exhaust louvers and hoois, ventiiation systems, vent pipe and all ancillaryitems.

Lago Ranch, Limited Liability Company Michael L. Tingey, Lt€i4,fl+dE+ho Limited Liability Company
a f.

By: Michael L. Tingey

By: Charles Barlow, Member



State of Idaho
DEPARTMENT OF WATER RESOURCES
Eastern Region.900 N SKYLINE DR srE A.IDAHo FALLS, ID g3402-l7lg
Phone: (208)525-7161 . Fax: (208)525-7177 . website: www.idwr.idaho. gov

Brad Little
Governor

Gary Spackman
Director

July 17,2020

IDAHO AGCREDIT FLCA
PO BOX 985
BLACKFOOT tD 83221-0985

RE: Notice of Security lnterest for Water RighVPermit No(s): 13-689, 13-7024B., 13-7744, 13-TgO2 , 13-
7903

Dear Security lnterest Holder:

The Department of Water Resources (Department) acknowledges receipt of correspondence adding
security interest of the above referenced water right(s) to you. The Department has modified its
records to reflect the change in security interest and has enclosed a computer-generated report for
you.

Updating the ownership record for a water right does not reconfirm the validity of the right. When
processing a Notice of Security lnterest, the Department does not review the history of water use to
determine if the right has been forfeited or deliberately abandoned through five years or more of non-
use. To read more about water right forfeiture, including how to protect a water right from forfeiture,
please see ldaho Code SS 42-222 and 42-223.

lf you have any questions concerning the enclosed information, please contact me at (2OB) 497-3779

Sincerely,

Cher Ramos
Technical Records Specialist

Enclosure(s)

cc: LAGO RANCH LLC
RABO AGRIFINANCE LLC


