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STATE OF IDAHO
DEPARTMENT OF WATER RESOI]RCES

Notice of Security lnterest in a Water Right*
And Request for Notification of a Change in Ownership or Any Proposed- t{ ffi {. *

\L,j l-x

Or Final Action to Amend, Transfer, or Otherwise Modify a Water Right 
A{.j6 I g Z$20

Please print or type. Attach pages with additional inlormation. Instructions are on the back ofthis page.
Incomplete forms will be returned.

1. water RishtNo(s).: 37-2I577

Adjudication Ctaim No(s).

The following REQUIRED information must be submitted with this form:

A) Evidence of the security interest. This may be a copy of a DEED of TRUST, MORTGAGE, CONTRACT OF
SALE or other legal document indicating your interest in the property and water rights or claims in question,
WITH ATTACHED LEGAL DESCRIPTION.

B) A FEE of $25.00 per water right or adjudication claim.

Name and Mailing Address of Person or Company holding Security Interest

D. L. Evans Bank

DEFAR].M€1NT Ol:
WATEFI RE$OURCg|

2.

3.

P.O. Box 87

Turin Fqllc ln R?ln?

4. Name of Water Right Owner/Claimant(s) Triangle

5. Expiration Date of Notification Period 7 0

Is this a Renewal of Request for Notification?

Signature(s) (and title if applicable)

Loan Officer

L L.L.C.

NO
Ii

6.

7.

For Office Use Only
Received by CQb- Fee t zs,'-o

Receipt No.
WR

Receipted by
Processed by

Date
Date
Date

Lot2 cs

Ct/r- olo 0

Date



lnstrument# 671149
HAILEY, BLAINE, IDAHO
07-27-2020 l:31:13 PM No. ofPages:7
Recorded for: BLAINE COUNTY TITLE

JOLYNN DRACE Fee: $45.00
Ex-Officio Recorder Deputy: JB
Electronically Recorded by Simplifile

RECORDATION REQUESTED BY:
D. L Erars Bank
Twin Fajls Firrancial Genter
P.O. Bd( 87
906 BIue Lakes Blvd N.
Twin Falls, ID E330{

WHEN RECORDED MAIL TO:
D. L Elam Bank
Twin Fatls Financiat Center
P'O- Bor( 87
906 Blue Lakes Blvd N-
Twin Falls, lD 83301

SENB TAX NOTICES TO:
Triangle Land & Livestoek, L-L.C.
P.O. Box 'l I 0 6
Tr,';n E llc ln n? 6 n strAcE
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MORTGAGE

THIq I INF IS FOR RFCORDER'S USE ONLY

THIS MORTGAGE dated July 24,2O2O, is made and executed between Triangle Land & Livestock, L.L.C., an ldaho

timited liability compa;y (retetted to below as "Grantor") and D- L. Evans Bank, whose addri?ss is P,O- Box 87' 906

Blue Lakes Blvd. N., Tftn Falls, lD 83301 (referred to below as "Lender").

GRANToFMORTGAGE. ForvaluablecOnsideration,Grantormortgages,grants,bargains,sellsandconveystoLender.all of€r.antor'sright'

title, and interest in and to ihe foilowing described real property] iogetfier with eij existing or subsequently erected.gr.aqle.d buildings'

improvements and Rxtures;*ari'"a"*rlnslnghts of way, anu appurteninces; all water, wateirighls, watereourses and ditch rights {including

stock in utitities with aitcn'bilrffitlon'riqhts)"; and alt otirer rights, royalties, a_nd profits relatrng to the-real orooertv. indudinq without limitation

a' minerats, oir, gas, seothermat-and simitamutteo, iilif ''fd;i i;'o;;rtvtiiSc-aiEti in''blaine courity, stirte of ldaho:

TOWNSHIPISOUTH,RAI'IGEISEAST,BOISEMERIDIAN,BLA|NECOUNTY'IDAHO
SECTION 12'. S1/zSET"; SE7+SW%
SECTION 13: NWZNET+

rose'fher *"n tn*"oT,x',f,1i;ftF{fl-:3f:,$ili::#,i^!:H,'s;s.if;flH3${"sHqff'ffisiiF."ilruy,,{.*},f,fidit
37:21577 with
stream a tributarY
idine aEove destribed Premises'

El&Fff"IJiE3"t,8iinnflfllE8iil'n"f8iBi['dr[ttE6."= 
RP01s180120560' Betrevue' rD 83313' rhe Rear

Grantor presenily assigns to Lender all of Grantor.s right, tifle_, and jnterest in.and to all present and fufure leases of the Pfoperty and all Rents

from the property. ln addition, Grantor grants to r-eni"eii u.irbt* commercial code security interest in the Personal Property and Rents-

THIS MORTGAGE, INCLUDING THE ASSIGNMENT oF RENT$ AND THE SECURTTY TNTEREST lN THE REHTS AND PERSONAL PROPERTY' ls

GrvEN To sEcuRE try 
-'pnvlr,ier,ri-or rr* rxorbrenr'rebs AND {B) _pERFoRrilANcE 

oF ANY AND ALL oBLlGArloNs UNDER THls

MoRTGAGE rHtS MoRTGAdiiS-CrvEru AND AccEPTED oN THE FOLLowNG TERMS:

GRANTOR'S wAlvERS. Grantorwaives all rights or defenses arising bJ reason of any "qng action" o.r'anti-deficiency" law, or any other law

which may prevent LendEr fr6m bringing any action "gr;"ii 
Girnio;, in"liroing a cllim t6r deficiency to the extent Lender is otherwise entitled to

a craim for deficiency. oetoie or anlrieniers 
"or"mJn*munf 

oi comptetion # any foreclosure action, eiiher Judicially or by exercise of a

fiffipY
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acquisition of any interest in the Property, whether by foreclosure or otherwise.

Huisancer Waste. Grantor sball nol cause, conduct or permit any nuisance nor commit, petmit, or suffer any stripping of or waste on or lo
the Property or any portion of the Property. Without timiting the generality of the foregoing, Grantorwill not remove, or grant to any other
party th; right to remove, any limber, minerals (including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior
written consent.

Removal of lfiprovements. Grantor shall not demolish or remove any lmprovements from the Real Property withoui Lender"s prior written
consent. As acondition to the removal of any lmprovements, Lendermay require Grantorto make arrangements satisfactory to Lenderto
replace such lmprovements with lmprovements of at least equai value.

Lender's Right to Enter. Lender and Lender's agents and representatives may entef upon the Real Property at all reasonable times lo attend
to Lender's lnterests and to inspect the Reat Prdperty for purposes o{ Grantor's compliance with the terms and conditions of this Mortgage'

Compliance with Governmenfal Requirements. Grantor shall promptly comply with all laws, ordinances, and reguiations, now or hereafier
in effect, of all govemmental authorities applicable to the use.or,occupancy of tlre Properly, including without limitation, the Americans
Wath Disabilities Act. Grantor may contest in good faith.any such law, ordinance, or regulation and withhold compliance during any
proceeding, including appropriate appeais, so long as Grantor.has notified Lender in writing prior to doing so and so long as, in Lender's
iole opinion, Lendefs interests in the Property are not jeopardized. Lender may requirc Grantor to post adeguate security or a surely bond,
reasonably $atisfactory to Lender, to protect Lender's interest.

Duty to protect. Gr-antor agrees neither lo abandon or leave unattended the Property. Grantor shbll do all other acts, in addition to those
acts set forth above in this section, which from the character and use of the Property are reasonably necessary to protect and preserve the
Properly.

DUE ON $ALE - GONSENT BY LENDER. Lender may, at Lendeds option, declare immediately due and payable all sums secured by this
fitrortgage upon the sale or transfer, without Lendeds prior written consent, of all or any part of the Real PrqPertY, or any interest in the Real

eroperty- A "sale ortransfer" n.eans the conveyance of Reat Ptoperly or any right, title ot interest in the Real Property; whether legal, beneficial
or equiiabte; whether voluntary or involuntaryi whether by outright $ale, deed, installment sale contract, land contract, contract for deed,
leasehold interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or tran$fer of any beneficial interest in
ortoanylandtrustholdingtiUetolheReal Property,orbyanyothermethodofconveyanceofaninterestintheReal Property. lfanyGrantoris
a corpomtion, partnership or timited liability compairy, transfer al$o inciudes any restructuring of the legal enfity (whether by merger, division or
otherwise) or any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests or limited liability
company interests, as th-e case may be, of such Grantor. Howeveq this option shall not be exercised by Lender lf such exercise is prohibited by
federal law or by ldeho law.

TAXES AND LIENS. The following provisions relating to the taxe$ and liens on the Properly are part of this Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special taxes, assessments, water
charges and sewer service charges levied again$t or on account of the Property, and shall pay when due all claims for work done on or for
services rendered or material furnished tc th-e Propefi. Grantor shall maintain tha Property free of any liens having priority over or equal to
the interest of Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender, and except for the lien of taxes
add a$$essments not due as further specified in the Riglrt to Contest paragraph.

Right to Contest. Grantor may wathhold payment of any tax, assessment, or claim in connection with a good faith dispute over the
obligation to pay, so long as Lbnder"s interest in the Property is not jeopardized. lf a lien arises or is filed as a result of nonpayment,
crantorshall wiihin fifteen (15) days after i,he lien ar:ses or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing,
secure the dlscharge of the lien, 0r if requested by.Lender, deposit with Lender cash or a sufficient corporate surety bond or other secutity
satisfactory to Lender in an amount sufficient to discfrarge the lien.plus any cosls and reasonable attorneys' fees, or other charges that
coutd accrue as a re$ult of a foreclosure or sale under lhe lien. . ln any contest, Grantor shall defend itself and Lender and shall $ati$ry any
adverse judgment before enforcement against the Property. Grantor shall nanie Lender as an additional obligee under any surety bond
furnished in the contest proceedings-

Evidence of Paymenl Grantor shall upon demand fumish to Lender satisfactory evidence of payment of the taxes or assessments and shall
authoriee the appropriate govemmental officiat to detiver to Lender at any time a written statement of the taxes and assessments against
the Property.

I',lotice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work t$ commenced, any services are fumished. or
any materials are supplied to the Property, if any mechaniCs lien, materialmen's lien, or other lien could be asserted on account of the
work, services, or materials and the cosl exceeds 1000.00. Graniorwill upon request of Lenderfumish io Lender advance a$surances
satisfactory to Lender that Grantor can and will pay the cost of such improvements,

PROpERTY DAMAGE INSURANCE. The fotlowing provisions relating to insuring the Propefty are a part of this Mortgage:

Maintenance of lnsurance, Grantor shall proo.rre and maintain policies of fire insurance with standard extended coverage endorsements on
a replacement basis forthe full insurahle value covedng all lmprovements on the Real Property in an amount sufficient to avoid applicatton
of any coinsurance clause, and with a standard mortgagee clause in favor of Lender. Grantof shall also procure and maintain
comprehensive general liability insurance in such coverage amounts as Lendermay request with Lender being named as additionat insureds
in such tiability insurance policies. Additionatly, Granlor shall maintain such cther insurance, including but not limited t0 hazard, business
intenuption and bgiler insurance as Lender may require. Policies shall be wrltten by such insurance companies and in $uch form as may be
reasonably acceptable to Lender. Grantor shalt deliver to Lender certificates of covetage from each insurer containing a stipulation that
coverage will not be canr,elled or diminisned withoui a minimum of fifteen (15) days' prior wriiten notice io Lender and not coniaining any
disciaimer of the insurefs liability for failure to give such.notice, Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will nbt be impaired in any way by any act, omission or defauit of Grantor or any other person. Should the Real
Property he located in an area de$ignated by the Administrator af the Federat Emergency Management Agency as a special flood hazard
area, Giantor agrees to obtain and maintain flood insurance, if available, for the full unpaid principal balance of the loan and any priot liens
0n the property securing the loan, up tg the maximum policy limits sel under the National Flood lnsurance Program, or as otherwise
required by Lender, and t0 maintain $uch insurance for the term of the loan, Flood insurance may be purchased under the National Flood
lnsurance Program, from private lnsurers providing "private flood insuraoce" as defifled by applicable iederal flood insurance siatutes and
regulations, oi from another flood insurance provider.thdt is both acceptable to Lender in iis sole discretion and permitted by applicable
federal flood insurence statutes and regulations. -- , ..

Application of Proceeds, Grantor shall promptly notify Lender of any loss or damage to the Propefty if the estimated cost of repair or
replacement exceeds 1 000"00. Lender may make proof of loss if Grantor fails to do se within frff.een (15) days of the casualty. Whether
or not Lendeds security is impaired, Lender may. at Len_der's election, receive and retain the proceeds of any insurance and apply the
proceeds to the reduction of the lndebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. If
Lender elects to apply the proseeds t0 re$toration and repair, Grantor shall repair or replace the damaged or destroyed lmprOvements in a
manner satisfactory tb Lender. Lender shalt, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for
the reasonabte cosi of repair or restoiation if Grantor is not in default under this Mortgage. Any proceeds which have not been disbur$ed
within 180 days after their receipt and which Lender has not committed to the repair or restoration of the Prcperty shall be used first to pay

. anyamountowing to Lenderunderthis Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the prtncipal
baiance of the lndebtedness. lf Lender holds any proceeds after payment in full of the, lndebtedness, such proceeds shall be peid to Grantor
as Grantois interests may appeai-

Grantor's Report on lnsurance. Upon request 0f Lender, however not more {han once a year, Grantor shall furnish to Lender a roport on
each existing policy of insurance showing: (1) the hame of the insurer; (2) the risks insured; (3) the amount 0f the polic$ {4) the
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property insured, the then current replacement value of such propeily, and the manner of determining that value; and (5) the expiration
bate oftne policy- Grantor shall, upon request of Lender, have an independent appraiset satisfactory to Lender determine the cash value

replacement cosi of the Property.

LENDER'S EXPENDITURES^ lf any ashofi or proceeding is commenced that would materially affect I gndefs interest in the Prop€rty or if Grantor
fails to cornply with any provision of this Mortgage or any Related Documents, induding but not limited to Grantofs failure to discharge or pay
when due anf amounts Grantor is required to diJcrrarge dr pay under this.Mortgage _or any.Related .Documents, Lerrder on Grantocs behalf may
(but shallnof be obligated to) take any aaion that Lenderdeerrs appropriate, including but not limited to discharging or paying all.taxes' liens,

iecurity lnterests, enEumbr:ances and 6ther claims, at any time levried or placed on the Property.gnd pa.ying all costs for insuring, maint€ining a.nd

Fieser,.i'ng ine iibperty. AII such expenditures incuned 6r paid by Lerrder for_such purposs will then bear interest at the rate chaEed under the

iVote torn' tne date incuned or paid 
'by 

Lender to th€ date of repaytrent by Grantor. Alt sucir e;penses wilt be*o* a part of the lndebtedness

"nO, 
at Lendels option, wifi tA) be inyable on demand; (B] bsadded io the balance of the I'lote ard be apportioned anrong and be payable

with any installment paymend tb bemrrie due during either (1) the term. of any afplicable insr-nancelcolicy; or (2) the remaining term of the

rrrJte; oi (c) be tre€ied as a-oattoon payment whiciiwttt be dl.G and pay€ble at ihe Note's maturity. The Mortgage also will secure payment of

these amounts. Such dght slEll ne in iddition to all other righis and ienredies to which Lender may he entitled upon the occunenm of any

Event of Default.

WARRANTY; DEFENSE OF TrLE. The foltowing provisions retating to ownership of the Property are a part of this Mortgage:

TIge. crantor warrants thai: (a) Grantor holds good and marketable title of record to the Property in fee simple, free and clear of all liens

and encumbrances other than those set forth in tie Rejt properly description or in any. title insurance policy, title report, or final title opinion

issued in favor of, 
"nu 

r"opt*Jov, Lenderin connection witn'tr,is Mortgage, ano ib) Grantor has the full right, power, and authority to

execute and deliver this Mortgage to Lender-

Defense of Tifle. subject to the exception in the paragraph above, Grantor warrants and will forever defend the title to the Pruperty against

theiawful claimsofail persons. lntheeventany'urtiSnirp.oceedingiscommencedthatquestionsGranior'stitteortheinterestofLender
under this Mortgage, Crantbr siratt defend the ilction at drantor's e*xpense. Grantor may be the nominal party in such proceeding' but

Lender shall be entitted to participate in tne proceeding and to-be rep;esented in the proeeeding by counsel of Lender's own choice, and

Grantor will deliver, or cause to be delivered, to Leider such instruments as Lend'er may request from time to time to permit such

particiPation.

compliance with Laws, Grantor waffants that tha property and Grantor's use of the Property complies with all existing appticable laws'

ordioances, and regulations of govemmental authorities'

Survival of Representations and warranties, All representations, vlaranties, and agreementq ryude by Grantor in this Mortgage shall

survive the execution ini'a.rir*w of tni" Mottg"g;;!ir"tlb* ffitini:ing in natuie, and sihall remain in fult force and effect until such time as

Borrowet"s lndebtedness shall be paid in full'

coNDEMNAT|oN. ThefOllowing provisions reiating to condemnation proceedings are a parl of this Mortgaga:

proceedings. tf any proceeding in condemnation is filed, Granbr shall promptly notr-fy Lender in writing' ard Grantor shall promptly take

such steps as may be necessary to defend rJre action ard obtain the a,ward. brantoi may be the n€'rninal party in suclr proceeding, but

Lender shAll be entiiled to participate in tne proceecing and to le reqryseniea in the proceeding by munsel of its own choice, and Grantor

will deliver or cause to be delivered to Lerder suo'r in"stru.ents and documentation as may G requested by l-erder fom time to time to

permit such ParticiPatton.

Application of Net proceeds. lf all or any part of the Property ls condemned by eminent domain pmceedirgs or by any proceeding or

purchase in lieu of condemnation, Lefider may at iis etection dure that all of any portion of the net proceeds of the ai'mrd be applied to

the lndebtednes" o|. tt* repai, or'restoration-or tne eroperty. the.net d;rd; tt tne award shall mean the award after payment of all

reasonabte costs, ex#LJi;;i "t6r*y;;feei 
incurred' by Lerder in connection with the condernnation'

rMposrrot{ oF TAxEs, FEES AND GHARGES By GoVERNMENTAL AurtroRtrlEs. The following provisions relating to govemmental taxes'

fees and charges are a part of this Mortgage:

current Taxes, Fees and charges, Upon request by Lender, Grantor.shall execute such documents in addition lo this Mortgage and take

wha,teverotheractionisrequestedbyLenderto,-p;#";it;d"ontinu"LenoerslLnonlheReal 
Propertv. Grantorshall reimburseLenderfor

a' taxes, as described betow, togetherwith all 
-.*p""i*i".urred in recoidinglp.;*"ftg ?.r.c-o.ltinuins 

this Mortgage, including wiihout

limiiationalltaxes,fees,documentarystamps,andotherciargesforrecordingorregisteringthisMortgage'
13xs5. Th€ following shail constitute taxes to which ihis section applies: (1) a specffic.tax u.I)ll lhis type of Mortgage or upon all or any

part of the rndertecnJss 
"u"rr*o 

ny this Mortsag;' 
-til -i 

ip"cini tax.oi 'eorm*er which Borrowet is authorized or required to deduct

from payments on tne lnJeurecness iecured uv ir.r-il-tvp-"'oi t,lortgag"; . 
qe; 

" 
t"* on this type of Mortgage chargeable against the Lender or

rhe horder of ihe Note, and (4) a specific t.* onlil[iu"y portioi of in'e tncentecness bi on paymenG of principal ancl interesi made by

Borrower.

subsequent Taxes. rf any tax to which this section applies is enacted subsequeni to the date of this Mortgage, this event sha[l have the

same effect as an Event 6r oeeu6 ano r-enoer miy ui5r.l"* 
"nv 

or arr otlis }rair"nte *ttuoio for an Er,rent of Default as provided belcn'v

unress G€ntor either (1) pays the tax before it be*nre" deriniuent or ii) mntest" thu t"T as provided above in the Taxes and Liens

section and deposits *itri G"&"tbsh or a suffici;i *tp"*t" r,j*tv bond bi other security satisfactory to Lender'

sEcuRITy AGREEMENT; FlNANclNc STATEMENTS. The following provisions relating to this Mortgage as a security agteement are a part of

this Mortgage:

security Agreemenl This instrument shall constitute a security Agre-ement to the exteflt any of the Property constitutes lxtures' and

Lender sha, have ag of the rights of a secured p""iv 
""a"t 

ti- unitorff- Commercial code as amended from time to time-

secur-rty lnterest. upon request. by Lender, Grantor shall take whatever action is requested-by Lender to perfect and continue Lender's

security interesi in tne ientl and plrsonar prop"rv.' rn uJoiti"n to recording tnis Mortgage in the real property records' Lender may' at any

time and without further aLrthorzation from Gr;;i;r,"fir;-;;;& !;;',t+arts, copi-eior reproduciiond of this Mortgase as a rinancing

sta'.ement. Grantor 
"n"]i 

,iirn"EL Lender f"r ,ir';il;;-.;;-;;; ;^ p".r.-"ti"g'"i-ioniinuing tnis security interest' upon default' Grantor

shall not remove, severor detach the personal prop[ttv r*r tre eropdrty-"up"?t J*i"rri, cra"ntorsnatl asiemble any Personal Property not

affixed to the property in a manner and at a prrce"i"arLnunty convenLntio Ciantoi ano Lender and make it available to Lenddr within three

(3) days after receipr lri'*iiiiJ" o"rand froni Lenoeito the 6xtent permifted by applicable law'

Addresses. The maiting addresses of Grantor {debtor) and Lender (sec.uJqd parg) from qh]cl illgrTation concerning the security intetest

granted by this Modgfi* n.'"v n* obrained t"u""n"ur'rlqJit-d bt ih* unitlm 6tmmercial code) are as stated on the first page of this

Mortgage.

FURTHER AssuRANCES; AfioRNEy-lN-FAcr' The foilowing provisions relating to fulther assurances and attorney-in-fact are a part of this
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Grantor- Unless prohibited ry law or Lender agrees to the contrary in writing, Grantor shall reimburse Lenderfor all costs and expenses
incurred in connection with the matters referred to in this paragraph.

Attorney-ln-Facl lf Grentor fails to do any of the things referred. to in the preceding paragraph, Lender may do so for and in the nanre of
Grantor and at Granto/s expense. For such purpose-s, Grantor hereby i;revocably appoints Lerder as Grantois attomey-in-fact for the
purpose of making, exeanb-ng, delivering, filing, recording, and doing all other things as may be necessary or desirable, in Lendeis sole
opinion, to acmmplish the matters refened to in the preeding paragr:aph.

FULL PERFORMANCE, lf Borrower and Grantor pay all the lndebtedne$s when due, and Grantor otherwise performs all the &ligations imposed
upon Grantor under this Mortgage, Lerder- shall e)<ecute and deliver to Gtrantor a suitable satrsfuction of this Mortgage and suitable statements
of terminatjon of any financing statement on file evidencing Lende/s seci.rrtty interest in the RenF ard the Personal Prope(y. Grantor wiil pay,
;f permitted by appticable law, any rc€sonable termination fee as determined by Lerder fiom time to time-

EVENTS OF DEF,AULT" Each of the following, at Lendefs option, shall conslitute an Event of Default under this Mortgage:

Payment Default. Borrowerfails to make any paymentvrhen due underthe lndebtedness-

Default od Other Payments, Failure of Grantor within the time required by this Mo(gage to make any payment for taxes or insurance, or
any other payment necessary to prevent fiiing of or to efiect discharge of any lien.

Other Defautts, Bonower or Grantor fails to comply with or to perform any other term, obligatibn, covenant or condition contained in this
Mortgage or in any of the Related Documents or to comply with or'to perform any lerm, obligation, covenant or condition contained in any
other agreement beiween Lender and Borrower or Grantor.

False Statements, Any warranty, representation or statement made or furnished io Lender by Borrower or Grantor or on Borroweds or
Grantor's behalf under this Mortgage or the Related Documents is ialse or misleading in any material respect, either now or at the time
made or furnished or becomes faise or misleading at any time thereafter.

Defective Collatemlization- This Mortgage or any of the Related Documents ceases to be in full force and effect (including failure of any
collateral document to create a valid and peffected security interest or lien) at any time and for any reason.

Death or lnsolvency. The dissoluiion or termination of Borower's or Grantor's existence as a going business or the death of any partner,
the insolvenry of Borrower or Grantor, the appointment of a receivef for any part of Borrower's or Grantor's propedy, any as$ignment for
the benefit of creditors, any type of creditor workout, ar the commencement of any proceeding under any bankruptcy or in$olvency laws by
or against Boffower or Grantor.

Creditor or Farfeiture Proceedings, Commencement of foreclosure or forfeiture proceedings, whether by judicial proceeding, self-help,
repossession or any other method, by any creditor of Borrower or Grantor or by any govemmental agenc,y against any properly securing the
lndebtedness. This includes a gamishment of any of Borrower's o[ Grantor's accounts, including deposit accounts, with Lender. However,
this Event of Deiault shall not apply if there is a good faith dispute by Borrower or Grantor as to the validity or reasonableness of the claim
which is the basis of the creditor or forfeiture proceeding and if Borrower or Grant0r gives Lender written notice of the creditor or forfeiture
proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by Lender,
in its sole discretion, as being an adequate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Borrower or Grantor under the tenns of any other agreement between Borrower ot Grailtor and
Lender that is not remedied within any grace period provided therein, inctuding without limitation any agreement conceming any
indebtedness or other obllgation of Borrower or Grantor to Lender, whether existing now or later-

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the lndebtedness or any
Guarantor dies or becomes incornpetent, or revokes or disputes the validity of, or liability under, any Guamnty of the lndebtedness.

Adverse Change, A material ad\rerse change occurs in Grantofs financial condition, or Lerder believes the prospe<t of payment or
performance of tfle lndebtedness is impaired.

lnsecurity, Lender in good faith believes itseli insecure.

RIGHTS AND REMEDIES ON .DEFAULT. Upon the occunence of an Event of Default and at any time thereaffer, Lender, at Lendefs option, may
exercise any one or more of the following rights and remedies, in addition to any other rights or rqmedies provided by law:

Accelerate lndebtedness. Lender shall have the tight at its option without notice to Borrower or Grantor to declare the entire Indebtedness
immediately due and payable, including any prepayment penal$ that Bonower would be required to pay.

UCC Rerredies- With respect to all or any part of the Personal Property, Lender shall have all the rights and remedies of a secured pafty
under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notioe to Borrower or Grantor, to take possession of the Property and coliect the Rents,
including amounts past due and unpaid, and apply the net proceeds, over and ahove Lender's costs, against the lndebtedness. ln
furtherance of this right, Lender may reguire any tenant or other user of the Property to make payments of rent or use fees directly to
Lender- lf the Rents are collected by Lender, then Grantor irrevocably designates Lender as Grantor's atiorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and t0 negctiate the same and collect the proceeds. Payments by tenants
or other users to Lender in response to LendeCs demand shall satisfy the ohligation$ for which the payments are made, whether or not any
proper grounds for the demand existed. Lendet may exercise its rights under thi$ subparagraph either in person, by agent, or ihrough a
receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to tal(e posses$ion of all or any part of the Property, with the
power to protect and preserve the Property, to operate ihe Property preceding foreclosure or sale, and to collect ihe Rents from the
Property and appty the proceeds, over and above the cost of the receivership, against the lndebtedness. The receiver may serve without
bond if permitted by law. Lendeis right to the appointment of a receiver shall exist whether or not the apparent value of the Property
exceeds the lndebtedness by a substantial amount. Employment by Lender $hall flot disqualiry a person from serving as a receiver.

Judicial Foreclosure, Lender may ohtain a judicial decree foreclosing Grantor's interest in all or any part of the Properiy-

Nonjudicial Sale. lf permitted by applicable law, Lerder may foreclose Grantofs interest in all or in any part of the Personat Property or the
Real Property by non-judicl'al sale.

Deticiency Judgment lf perrnitted by applicable law, Lerder may obtain a judgment for any deficiency remaining in the lndebtedness due
to Lender after application of all amounts received tom the exero$e of the rights provided in this section,

Tenancy at SufFerance. lf Grantor remains in possession of the Propedy after the Pr@erty is sold as provided above or Lender otherwise
becomes entiiled to possession of the Property upon default of Borrower or Grantor, Gmntor shall becorne a tenant at sufferance of Lender
or the purchaser of the Property and shall, at Lendefs option, either (1) pay a reasonable rental for the use of the Prope(y" or (2) vacate
the Property immediately upon the demand of Lender-

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or availahle at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Borrower and G€ntor hereby waive any and all right to have the Prope(y
marshalled. In exercising its rights and remedies, Lender $hall be free to sell all or any part of the Property together or separately, in one
sale or by separate sales. Lender shall be entitled to bid at any public sale on all or any portion of the Property.

Noiice of Sate. Lender shall give Grantor reasonable notice of the tifie and place of any public sale of the Personal Property or of the time
after which any private sale or other intended disposition of Lhe Personat Propefty is to be made, Reasonable notice shall mean. notice
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Environmental Laws, The words "Environmental Laws" mean any and all state, federat and local statutes, regulations and ordinances
relating to the protection of human health or the environment, including without timitation the Comprehensive Environmental Response,
Compdnsaiion, and Liability Act of 1980, as amended,42 U.S-C. Section 9601, et seq. flCERCLA"), ihe Superfund Amendments and

ReauthorizationAct of 1986, Pub. L. No.99-499 ("SARA), the Hazardous Materials Transpo*ationAct,49 U,S.C. Section'l 80'l , etseq.,
the Resource Conservation and Recovery Act,42 U,S.C. Section 6901, et seq-, or other appticable $tate or federal laws, rules, or
regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Mortgage in the events of default
section of this Mortgage.

Grantor. The word "Grantor" means Triangle Land & Livestock, L-L.C.'

Guarantor, The word "Guarantor" means any guarantor, surety, or accommodation party of any or all of the lndebtedness-

Guaranty. Theword"Guaranty"meanstheguarantyfromGuarantortoLender,includingwithoutlimitationaguarantyofall orpadofthe
Note.

Hazardous Substances. The words "Hazardous Substances' mean materials that, because of their quantity, concentration or physical,

chemical or infectious characteristics, mey cause or pose a present or potential hazard to human health or lhe environment when

irprop"rrf uieo, ireateo, stored, dlsposed of, generaied, manufactured, transpo(ed or otherwise handled. The words "Hazardous

SrjOsiancls" are used in their very broadest sensi and include without limitation any and all hazardous 0r toxic substances, materials or

*lii* u, o"nned by or listed undei the Environmental Laws. The term "Hazardous Substances" also includes, without limitation, petroleum

and petroleum by-ptoducts or any fraction thereof and asbestos.

lmprovements. The word "lmprovements" means all existing and future imprwements, buildings, structures. mobile homes affixed on the

heil erope*y, facilities, additions, replacements and other construction on the Real Property.

lndebtedness. The word ,'lndebtedness" means all principal, interest, and other amounts, costs and expenses payable underlhe Note or

nJriJo-Oo.rrents, togettrei witn aft renewals of,'extensions of, modifications of, consolidations of and substitutions for the Note or

Related Documents anc any amounts expenaeo or advanced by Lenderto discharge Grantor's obligations orexpen$es incurred by Lender to

";i;;;; 
cijntor* oorigatiois under ihis it4ortgage, tegether wiih interest on such amounts as provided in this Mortgage.

Lender. The word "Lender" means D. L. Evans Bank, itS SUCCeSSOTS and assigns'

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender'

Note. Theword,,Note,,meansthepromissorynotedated July24,2020.,-intheoriginal Fincipalamountof $1,'t30,000'00
from B.rrower io Lender, t&;ih#;th ;[ rendwats oi-e*tenr''6ri ot, mociii_carions of, iefinan'cings of,_co_nsolidations of, and substitutions

for the promissory note or 
"6i""ment. 

r,roirce ro GRANToR: THE NoTE coHTAlNs A VARIABLE INTEREST RATL

personal property. The word$ ,,personai propedy,' mean all equipment, fixtures, and other articles of personal properly flow or hereafter

owned by Granior, and now-or hereafter attached or affixed to'the Real Property; togetherwith all accession$, parts' and addifions to' all

reotacements of. and all substitutions for, any or sucn'pioperty; and togethir viitn ill proceeds (including without limitation all insurance

pi[.""J. unO reiunds of premiums) from any sate or other disposition of the Prqperty'

property. The word "Property" means collectively the Real Property and the Personal Propedy'

Real property. The words ,,Real property" mean the real property, interests and rights, as further described in this Mottgage'

Related Documents. The words "Related Documents" mean all promissory notes, ffedit agreements, loan agreements' security

"j,=-**iti,rnortsug*t,d;;;;i 
truJt, security deed$, collateral mortgages''and all other instruments, agreements and documents'

whether now or herearter 
"ii*fing, "i".ut"u 

in ionn""tibn with the lndJbtEdness; exc€pt that the words do not mean any guaranty or

environmental agreement, *fr*inei?ro* or hereafter existing, executed ifl connection with the lndebtedness-

Rents. The word ',Rents,, means all present and future rents, revenues, income, i$sues, royalties, profits, afld other benefits derived from

the Properfy.

GRANTOR ACKHOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGq AND GRANTOR AGREES TO IT5 TERMS'

GRANTOR:

TRIAI.IGLE lAND LIVESTOCK, L.L.C.

By:
Land Evan

Livestock, L-L.C.

Lee
Livestock, L-L.C'
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given at teast ten (1 0) days before the tlrne of the sale or dispogition. Any sale of the Personal Property may be made in conjunction with
any sale of the Real PropertY.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and an election to make

expenditures or to iake action to perform an obligatjon of Grantor under this Mort€age, after Grantor's failure to perform, shall not affect
Lender's right to declare a default and exercise its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or
restrid lhjrights and remedies avaitable to Lender following an Event of Defautt, or in any way to limit or restrict the fights and ability of
Lender to proceed direcfly against Grantor and/or Borrower andior against any other cG-maker, guaranior, surety or endorser and/or to
proceed against any oiher collateral directly or indirectly securing the lndebtedness.

Altorneys' F€es; Expenses. lf Lerder institutes any suit or action to enforce any of the terms of this Mo4gage, Lender shall be entitled to
recover such sum ai the court may adjuclge reasonable as attomeys' fees at trial and upon any app€l- lAfiether or not any court action is

involved, and to the exient not prdfriOiieO-ny law, all reasonable e{penses Lender incurs that in Lendefs opinion are necessary ?t ?nY iime
for ttre protection of its interest or the eniorcement of its rights shall become a part of the Indebtedness payable on demand ard shall bear

interest at the Note rate from the date of the expenditure until repaid. Eqoenses covered by this par4raph include, wilhout limftation,
however subject to any limits under applicable law, Lendefs reasonable attorneys' fee and Lendefs legal e)Qens* whether or not there is

a iawsurt, including reasonable attorneys' fees and eryenses.for bankruptql proeedings {including -efforts -to modifi7 or vacate any
automatic stay or iilunttion), appeals, and any anticipated pcst.iudgment collection services, the cost of searclring remrds, obtaining title
reports (inctuding foieclosuni reports;, surveyors' reports, and appraisat bes and title insulance, to the extent permitted by applicable law-

Giantor'also will pay any court costs. in addition to all other sums provided by law.

NOTICES- Any notice required to be given under this Mortgage, including without limitation any notice of default and any notice of sale shall be

given in writing, and shalt be effective when actually deliveied, when actually received by telefacsjmile (unbss otherwise required by law)_,_when

deposited with a nationally recognized overnight Courier, or, if mailed, when depssited in_the Uniled States mail, as first class, certified or
registered mail postage prepaaU, directed to thJ addresses shown near ihe begirlhing .of this Mortgage. All copies of notices of foreclosure ftom
th6 noUer of aiy tiei wnicn nas pdority over this Mortgage shall be sent to Lendefs.address, as_shown near the beginning of this Morigage-
Any pa1iy may thange iis addreis foinotices undertiriJ'Mortgage by giVing foimal wriften notice to the other parties, specifyin_g,that the
purpos. or trre notici is to change the party's address. For notice purposes, Grantor agrees to keep Lender iqformgd at all times of Grantofs
tur''rent address. Unless otheruviie proviOeO or required by law, if thele is more than one Grantor, any notice given by Lender to any Grantor is
deenred ta be notic€ given to all Grantors.

MI$GELLANEOUS PROVISIONS. The following miscellaneou.s prOvisions are a paft of this Moftgage:

Amendments, This Mortgage, together with any Related Doorments, constitutes the entire understanding and agreement of the Parties as

to the matters set forth in inis Mortgage. No ilteration of or amendment to this Mortgage shatl be effective unless given in writing and
signed by the pa(y or parties sought to be charged or bound by the alteration or amendment.

Aflnual Reports. lf the Property is wed for purposes other than Grantois residence, Grantor shall fumish to Lender, upon request, a

certified statement of net operdting income received from the Properiy dudng Granto/s p'evious.fisc€l year in.such form and detail as

Lender shail require. "Net operatinb income ' shall rnean all cash receipts from the Propedy less atl cash expenditures made in mnnection
with tire operation of the Flroperty.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be used to itterpret or define the

provisions of this Mortgage.

Governing Law, This Mortgage will be governed by fedeal law applieable to Lender and, to the extent not preampted by federal law, the
laws of tie State of ldaho-wittrout regaid to its cdnflicL+ of law provisions. This Mortgage has been accepted by Lender in the State of
ldaho.

Choice of Venue. lf thete is a lawsuit, Granlor agrees upon Lendei5 request to submit to the jurisdiction of the courts of Twin Falls

County, State of ldaho.

Joint and Several Liability. All obligations of Boncnver and Grantor under this Mortgage shall be joint and several,_and a[[ references to
Grantor shall rnean eacn'anO every-Grarrtor, and all references to Borrower shall rrean each and every Borrower' This rneans that each

Grantor signing below is responsible for all obligations in this Mortgage. Vlhere aly on-e or more of the parties is a corporation, pailnership,
limited naSitity-company or similar entity, it is not necessary for Lender to inquire into the Powers of any of the officers, directors, partners,

members, oiother'agints acting or purporting to act on the eniity's behalf, and any obligations made or created in reliance upon the
profe.ssed exerose of such powers shall be guaranteed under this Mortgage-

No Waiver by Lender. Lender shall not be deemed to have waived any rights under thjs Mortgage unless such walver-is given in writing
and signed b:y Lender. No delay or omission on the part of Lender in exercislng any right shall operate as a waiver of $uch right or any

other iight. A waiver by Lender of a provision of this Mortgage 6hall not prejudice or. constitule a waiver of Lender's right othetwise. to
demandstrict compliance with that provision or any other proviiion of this Mortgage, No prior waiver by Lender, nor any course of dealing

between Lender and Grantor, shall constjtute a waiver of any of Lendeis rights ar of any of Grantor's obligations a$ to any future
iransactions. Whenever the consent of Lender is required under this Morigage, the granting of such consent by Lender in any instance

shall not constitute continuing consent to subsequent instances where such consent is required and in all cases such consent may be

granted or wlthheld in the sote discretion of Lender'

Severability. lf a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid-, or unenforceable as to any

circumstanice. that finding shall not malie the offending provision illega!, inrralid, or unenforceable as to any olher circums.tanoe. lf feasible,

the offending provision sfall be considered modified so that it becornes legal, valid and enforceabte. lf the offunding provision c€nnot be so

modified, it;haf be considered deleted from this Mofgage. Unless otherwise required by law, the tllegality,_invalidity, or unenforceahility
of any provision of this Mortgage shall not affect the legaiity, validity or enforceEbility of any other provision of this Mortgage-

Merger. There shall be no merger of the interesi or estate created by this Mortgage wi-tF any other interest or estate in the Property at any

ttmJheld by or for the benefit of Lender in any capacity, without the written consent 0f Lender.

Successors and Assigns. Subject to any limiiations stated in this Morlgage on transfer of Grantofs interest, thls Mortgage shall be binding

upon and inure to the benefit of tne parties, their successors and assigns- lf ownership. of the Property becomes vested in a person other
than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and tfle lndebtedness

by way of foibearance or extension wiihoui reJeasing Graritor from the obligations of this Mortgage or tiability under the Indebtedness.

Time is of the Essence, Time is of the essence in the performance of this Modgage-

Waive Jury. All parties to this Mortgage hereby waive the right to any jury tdal in any action! proceeding, or counterclaim brought by any

pafty against any other Parly.

Waiver of Homestead Exemption. Granlor hereby releases and waive$ all rights and benefits of the homestead exemption laws of the State

of ldaho as to all lndebtedness secured by this Mortgage.

DEFINmONS. The fo[owing capitalized words and terms shall have the iotlowang meaning$ _when used_ in. this M,ortgage. Unless speciJically

stated to the contrary, all reierences to dollar amounis shall mean a.mounts in lawful money of the united States of America. words and telms

usedinthesingularshall includetheplural.andtheplural shall includethe.siftgular,-astheiontext.ma_yrequire- Wordsandtermsnototherwise
defined in this -Mo(gage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The wOrd "Borrower" means pB lnvestments and inCludeS all co-signers and co-makers signing the NOte and all their successors

and assigns.
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by Gary Dean Slette , Member of Triangle
ldaho
, and

STATE OF

COUNTY OF

This record was acknowledged beiore me on
Land & Livestock, L.L,G-, an ldaho Limibd Liability John Evan Robeftson,
Lirnited Liabitity ComPanY; and Gerald Lee Martens, Member of Tnangle l-and & Livestock,
Triangle bnd & Livestock, L.L.C., an fdaho Limited Liability Company, is the

Notary Public in and for the State of

My commission arPires
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State of Idaho
DEPARTMENT OF WATER RESOURCES
322 E FRONT ST STE 648 PO BOX 83720 . BOISE, ID 83720-0098
Phone: (208)287-4800 . Fax: (208)287-6700 . Website: www.idwr.idaho.gov

Brad Little
Governor

Gary Spackman
Director

September 01, 2020

D L EVANS BANK
PO BOX 87
TWIN FALLS ID 83303-0087

RE: Notice of Security lnterest for Water RighVPermit No(s): 37-21577

Dear Security lnterest Holder:

The Department of Water Resources (Department) acknowledges receipt of correspondence adding
security interest of the above referenced water right(s) to you. The Department has modified its
records to reflect the change in security interest and has enclosed a computer-generated report for
you.

Updating the ownership record for a water right does not reconfirm the validity of the right. When
processing a Notice of Security lnterest, the Department does not review the history of water use to
determine if the right has been forfeited or deliberately abandoned through five years or more of non-
use. To read more about water right forfeiture, including how to protect a water right from forfeiture,
please see ldaho Code SS 42-222 and 42-223.

lf you have any questions concerning the enclosed information, please contact me at (208) 287-4945

y,

\)".!A
nda Veibell

Technical Records Specialist 1

Enclosure(s)

c: TRIANGLE LAND & LIVESTOCK LLC


