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Notice of Security lnterest in a Water Rigdf[fi??['#k3[-
And Request for Notification of a change in ownership or Any proposed
or Final Action to Amend, Transfer, or otherwise Modify a water Right

Please print or type. Attach pages with additional information. Instructions are on tlre back ofthis page.
Incomplete forrns will be returned.

Water Right No(s). : . 63 - I 2125, 63 -3 1862,"63 -33854,. 63-3 3 85 8

Adjudication Claim No(s).

2. The following REQUIRED information must be submitted with this form

A) Evidence of the security interest. This may be a copy of a DEED of TRUST, MORTGAGE, CONTRACT OF
SALE of other legal document indicating your interest in the property and watel rights or claims in question,
WITH ATTACHED LEGAL DESCRIPTION.

au6()o&0vr
/

Fom 42-248(6) Julr', 2000

STATE OF IDAHO
DEPARTMENT OF WATER RESOURCES

B) A FEE of $25.00 per water right or adjudication claim.

3. Name and Mailing Address of Person or.Company holding Secur.ity Interest

PO RnvRT

Twin Falls If) 303

4. Name of water Right owner/claimant(s) Hillsdale Estates Homeowners Assn Inc

5. Expiration Date ofNotification Period 712812032

Is this a Renewal of Request for Notification? -n YES I NO

Signature(s) (and title if applicable)

IN

SUPF'ORT DATA

-\2t2

6.

7.

Loan Officer - V P t9rt,,yuJ fvc-,<ry

For Office [Jse
Received by
Receipted by
Processed by

Date
Date
Date

-r-uzo Fee

Receipt No.
WR Date
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RECORDATION REQUESTED BY:
D. L EvrlgM(

1536 Caldrfll BlY(l.
Nampa, lO 83651

WHEN RECORDED MAIL TO:
D. L EvarE Bilk

1536 Cddscll Btvd
Nanpa, lD 83651

SEND TAX NOTICES TO:
Hillsdalo Estat€ Homoowners' As6oclation, lnc.
8919 West Ardsno Stroet

aDA^E aEntrE iqtQ r rNE ra EnF aBahchEcrq tleF oNt v

ADA COUNTY RECORDER Phil lvccrane
BOISE IDAHO Pgs=8 HEATHER LUTHER

TITLEONE BOISE

2020-095552
0712912020 04:28 PM
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DEED OF TRUST

THIS DEED OF TRUST is dated July 28, 2020, among Hillsdale Estates Homeowners' Assoclation, lnc., a

non-profit ldaho corporation ("Grantor"); O. 1-. Evans BanK whose addrcss is Nampa lGrcher Branch, 1536
Caldwell Blvd., Nampa, lD 83651 (refened to below sometimes 6 "Lende/'and sometimes as "Beneficiary"); and

Titleone Corp., whose address is 1101 West River Street, Suite 201, Boise, lD 83702 (refened to below as

"Trustee").
COilVEYANCE At{O GRANT. Forvaluable consideration, Grentor does hareby lnovocably gran! bargaln, gsll 8nd convey intrust, with power of
sale, to Trustoc tor th6 b€nellt of Lender as Benellciary, all of Grantols righi, title, and interest in and to the following described real property,

iogetner witn all existing or subsaquenty ereaed iri aflixed buildinga, improvements and.lixtures; all easemenls, righls ot way, and

ap-purtenances; atl water,-wat€r rights and ditch righls (including stock in utilities with ditch or irrigalion rights): and.all oth.er rights,rolalties,
ifil-prorG ieiaiing to t'tte rear p"ro'ieii, iilt,iolirii 

'riin"Jiiifritation al minerals, oil, gas, seo:ttrermat-and similar matters, (the -'Real

Property") locaied in Ada County, State of ldaho;

Refer lo exhibit "A" attached here to and made a part hereof.

Together with the water rights represented by ldaho State Department of Water Resources Water Right No.

6g:12125 with a claimed priority of July 26, 1994 to 0.33 cfs of Domestic water from the wate6 of Ground
Water, Water Right No. 63-3{862 with a claimed priority ol January 31, 2004 to 3.26 cfs of Domestic water
from the waters of Ground Water, Water Right No.63-33854 with a claimed priority of January {3' 1969 to
0.8 cfs ol lnigflion water from the waters of Ground Water, Water Right No. 63.33858 with a claimed priority

of December i2, tgZe to 0.9 cfs of lrrigation water ftom the waters of Ground Water together with any and all

other water rights and ditch rights appurtenant to the above described premises.

The Real Propefi or its address is commonly known as Taxes - R36261 10550 Parcel I - Lot 14 Blk 3 ' 9907 W

Deep Canyon Di,, Taxes - R3626{10540 Parcel I - Lot t3 Blk 3 - 9983 W Deep Canyon Dr.'Taxes '
R36261S0400Parcelt-Lot26 Blk6 - N EchoSummltWay,Taxes-R3626110490Parcell 'Lot8 Blk3- W

DeepCanyonDr.,Taxes.R362Sl{0470Parcell-Lot6Blk3-NStarRidgeWay,Taxes-R3626170010Parcell-
t-ot'Z+ef(4-WDeepCanyonDr.,Taxes-R3626110100Parce| l-Lot{ Blkl -960TWHillsGateDr.,Taxes-
R362Oii02O0 parcell- t-ottt AXl.N Hlll PointWay,Taxes-R3626110400 Parcell 'Lot19 Blk2'WDeep
Canyon Dr., Taxes - R36261 1 0392 Parcel ll ' NNA N View Crest Ln

, Star, tD 6leeS. rh" Reat Property tax ldentification number is R3626110550 , R3626110540' R3626150400,

irsszbrto+go, R3626ii0470, Rseierzooro, R3626llot00, R3626{10200, R3626110400, R36261{0392.

Graniot prcsently assigns to Lender (also known as Beneficiary in this Deed of Tru,s0 all of Grantofs right, title, aJ}d interest in andlo all presenl

and frtu;e tease's of t[e pmperfy ariO ijf nents trom the Proierty. ln addition, Grintor grants to Lender a Uniform Commercial Code securily

interest in lhe Personal Property and Rents.

THIS DEED OF TRUST, |NCLUD|NG THE ASSIGNII'ENT OF RENTS AND THE SECURITY |I{TEREST lN THE REiITS AllD PERSOML PROPERTY'

ts ctvEr{ ro sEcune 111 ervuini ol rnilnoeerEDt{Ess AND {B) lElFoRl AN-cE g IIY- lI_9 ALL oBLlGAnoNs UNDER THE NorE'
THE REI TED Docuuenrs, nxo-nirC oeeo orrnusr. rHrs oeed or rnusr ls crvEN AND AccEPTED oN THE FoLLowING TERits:

pAyuEt{T AND PERFORIiANCE Except as otheMise provided ln this Deed of Trust, Granlor shall pay to Lsnder all amounls secured by lhis-

Deed of Trust as they become ore]-inJ 
"tririJrictry 

lrio in a timety manner iettorm att of Grantori dbligations under lhe Note, thls Deed of

Trust, and the Related Oocuments.

POSSESSION AilD IAIilTENANCE OF THE PROPERTY. crantor agrees lhat Granlofs possession and use of the Property shall be goven€d by

lhe following provisions:

po$€ssionandUso. Until theoccurrenceof anEventof Default,Grantormay (1) remaininposs€$ionandcontrol of theProperty: (2)

use, operate or manage 1r" Ftii-"l,tli.iO- <ii cortea me Aenis from the Fo;pettv. ftre_fo-lbwing Plovision-s-telate-to-the.use^of the

Fioiaii or to orher'iimttarionJ'o"',ir,i i'1,i1i4yr__l-E_BPq| PROPERTY rs Noi [,loRE THAN EIGHTY (80)  cREli AND-_LS. Nor
pRtNctpALLy useo ron rne eoiirculrunar- phooucnoN oF cCoPS, LtvEsrocK, oAIRY oR AQUATIC @oDs' oR ls Nor lroRE

ixeH ioery f+ot ncnEs nEcienor-Ess oF usE, oR rs L@ATED wrHlN AN lNcoRPoRArED clrY oR VILLAGE.

Duty to ltalntain. Grantor shall maintain the Property in tenantablo condllion and promptly perform all repairs, repla@ments. and

mainlenance necessary to preserve its value.

compliance with Envtronmsntat Laws. Grantor represents and warants to Lendef that: (1) Duting llP p?L{.o,L9l1itor'.s owership of

tre iropetty, there has Oeen no ule, 
-generation, 

manufac{ure, storeg,e, lrealmeot, disposal iel€ase or thraalened release of any Hazardous

substance by any person on, unfi,i6out or f;om the Properly; i2) Granlor has.no knotledge of, or reason to believ€ that lhere has

fe"n, 
"xcepi "s 

ir6viousty oLcfoii j o anO acknowtedged 6y [enoei in writing, (a) any breaci or violation of any Environmenlal Laws'

(b) any use, genera{on, r"nuJi"u", 
"Grlg", 

tr""tr"it, diiposal, release or threatened r€lease of ?ny l-.lazar-d9Y! Substance- on. under.

;&;i;r-ft;;'iri;'fi;,ry;y;;il;i,iownirioioccupintsorthdProperty,or {c) anyactual orthrbatsnedlitigationorclaimsof anv

irna uf any person rei;tind tdsuci' lratters; and (3) Exdept as previouslldis-closed t6. and acknowtedsgg-9.v.-!9.!9^oll-yilin^g-,. (a) neither
Grantor nor any tenant, conrraciii, aglnt oi oueiduttrorizlO usirof lhe'Property shall use, generale.-manufaclure, store, treat, dispose of
ori"t.""rrny'xiraroous suostan"e-on, under, about or trom the Property: and (b) any such.aclivity s$L9S 99y-*ted in.comllisnce
*itr iii 

"-ppii&urJi"Jerit, 
stat", and to&l tawi, regutations and ordlnances, including without limilation all Environmental Laws. Granlor

authorized Lender and its agents'lo enter upon th€ dropsrty to make such inspeclions and lests, at Grdnto/s expense, as Lender may deem

1.

"!"



RECORDATION REQUESTED BY:
D. L EwB Bank
Nmpa lorctH B€nctr
1536 Catdmll Blvd
Nampa, lD 83651

WHEN RECORDED MAIL TO:
D. L, Evans Bank
Nampa lctcher Eirach
't535 Caldlt€ll Blvd
Nampa, lD 83651

SEND TAX NOTICES TO:
Hlllsdale Estatos Hom€owners' Assoclatlon, lnc.
8919 West Ardene Str€ot

t.
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DEED OF TRUST

THIS OEED OF TRUST is dated July 28, 2020, among Hillsdale Estates Homeowners' Association, lnc., a
non-profit ldaho corporation ("Grantor"); D, L. Evans Bank, whose address is Nampa Karcher Branch,1536
Caldwell Blvd., Nampa, lD 83651 (referred to below sometimes as "Lender" and sometimes as "Beneficiary"); and
TitleOne Corp., whose address is 1101 West River Street, Suite 201 , Boise, lD 83702 (referred to below as
"Trustee").
CONVEYANCE AND GRANT. For valuabls conslderation, Grantor doos hereby htsvocably grant, bargain, soll and convoy ln trust, with power of
sal6, to Trustee for the bensfit of Lends as 8€netlclary, all of Granto/s right, tille, and interest in and to the following described real property,
logether with all exisling or subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights and ditch rights (including slock in utilities with ditch or irrigation rights); and all other righl_s, royalties,
aii profits retating to tire reat p-roper1y, includin-g wiihout liiitation all minerals, oil, gas, geothemal-and similar maners, (the "Real

Propefi") located in Ada County, State of ldaho:

Reter to exhibit "A" attached here to and made a part hereof.

Together with the water rights represented by ldaho State Department of Water Resources Water Right No.
63-12125 with a claimed priority of July 26, '1994 to 0.33 cfs of Domestic water from the waters of Ground
Water, Water Right No. 63-31862 with a claimed priority of January 31,2004 to 3.26 cfs of Domestic water
from the waters of Ground Water, Water Right No. 63-33854 with a claimed priority of January 13, {969 to
0.8 cfs of lrrigation water from the waters of Ground Water, Water Right No. 63-33858 with a claimed priority
of December 12, 1978 to 0.9 cfs of lrrigation water from the waters of Ground Water together with any and all
other water rights and ditch rights appurtenant to the above described premises.

The Real Properly or its address is commonly known as Taxes - R3626110550 Parcel I - Lot 14 Blk 3 .9907 W

Deep Canyon Dr., Taxes - R36261r0540 Parcel I - Lot 13 Blk 3 - 9983 W Deep Canyon Dr.,Taxes .
R3626'150400 Parcel l-Lot26 Blk6- N EchoSummitWay,Taxes-R3626110490 Parcell -Lot8 Blk3 - W
DeepCanyonDr.,Taxes-R3626ll0470Parcell-Lot6Bk3-NStarRidgeWay,Taxes-R36261700'10Parcell-
Lot24Blk4-WDeepCanyonDr,,Taxes-R3626110100Parce| l-LotlBlkl-960TWHillsGateDr.,Taxes-
R3626110200 Parcell-Lot11 Blkl -N Hill PointWay,Taxes-R3626110400 Parcell -Lot19 Blk2 -W Deep
Ganyon Dr., Taxes - R3626110392 Parcel ll - Nl.lA N View Crest Ln

,Star, lD 83669. TheRealPropertytaxidentificationnumberisR3626'110550,R3626110540,R3626150400'
R3626110490, R36261.t0470, R3626170010, R3626110100, R3626110200, R3626110400, R3626110392.

Grantor presently assigns to Lender (also known as Eeneticiary in this Deed of TIusl) all ot Grantor's right, tille, and inlerest in and to all present
and future leases of the Property and all Rents from the Property. ln addition, Grantor grants to Lender a Uniform Commercial Code security
interesl in the Personal Properly and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURIW INTEREST IN THE RENTS AND PERSONAL PROPERW,
lS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS ANO (B) PERFORI'/IANCE OF ANY AND ALL OBLIGATTONS UNDER THE NOTE,
THE RELATED OOCUMENTS, ANO THIS DEED OF TRUST. THIS D6EO OF TRUST IS GIVEII ANO ACCEPTED ON THE FOLLOWNG TERMS:

PAYMENT AND PERFORMANCE Except as otheruise provided in thls Deed of Trust, Grantor shall pay lo Lender all amounts secured by this
Oeed of Trust as lhey become due, and shall strictly and in a timely manner perform all of Granlor's obligalions under the Note, this Deed of
Trust, and the Related Documents.
possEssloN ANo MATNTENANCE OF THE PROPERTY, Grantor agrees lhat Grantor's possession and use ofthe Property shall be govemed by
the following provisions:

possesslon and Uso. Until lhe occurrence of an Event of Default, Grantor may (l) remain in possession and control of the Propertyi (2)

use, operate or manage the Property; and (3) collect the Rents from the Property. The following provisions relate to the us-of the
property or to other-timitations on'the Property. THE RFAL PROPERry lS NOT MORE THAN EIGHry (80) ACRES AND lS NOT
PRIi{CIPALLY USED FoR THE AGRICUTTURI\L PRoDUCION OF CROPS, LIVESTOCK, DAiRY OR AQUATIC GOODS, OR IS NOT IVIORE

THAN FORry (40) ACRES REC1ARDLESS OF USE, OR tS LOCATED WTHIN AN INCORPOMTED CITY ORVILLAGE.

Duty to Malntaln. Gmntor shalt maintain the Property in tenantable condilion and promptly perform all repairs, replacements, and

maintenane necessary to preserue its value.

Compliance Wlth Environmental Laws, Granlor represents and warrants to Lender that: (1) Durjng the period of Grantor's ownership of
the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or threatoned release of any Hazardous
Substance by any person on, under, about or from the Propertyi (2) Grantor has no knowledge of, or reason to believe that there has
been, excep{ as previously disclosed to and acknowledged by L€nder in writing, (a) any breach or violalion of any Environmental Laws,
(b) any use, generation, manufaclure, storage, treatment, disposal, release or threatened release of any Hazardous Substane on, under.
about 6r from-the Property by any prlor owners or occupants of the Property, or (c) any actual or threatened litigalion or claims of any
kind by any person relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in writing, (a) neither
Grantdr nor any tenant, contraclor, agent or other authorized user of lhe Property shall use, g€nerale, manufaclure, store, treai, dispose of
or release any Hazardous Substance on, under, about or from the Property; and (b) any such activjty shall be conducted in compliance
with all applicable federal, state, and local laws, regulations and ordinances, including without limitation all Environmental Laws. Grantor
aulhorizes Lender and its agents to enter upon the Property to make such inspections and tests, at Grantofs expense, as Lender may deem
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DEED OF TRUST
(Continued) Page 2

appropriate lo determine compliance of lhe Property with this section ot the Deed of Trust. Any inspections or tests made by Lender shall
be for Lendels purposes only and shall not be conslrued to seale any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Granto/s due diligence in invesligaling the Properly lor
Hazardous Subslances. Grantor hereby (1) releases and waives any future claims against Lender for indemnity or contribution in the
event Grantor becomes liable for cl€anup or other costs under any such laws; and (2) agrees to indemniry, defend, and hold harmless
Lender againsl any and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or
suffer resulting from a breach of this section of the Oeed of Trust or as a consequence of any use, generation, manufacture, slorage,
disposal, release or threatened release occurring prior to Grantor's ownership or interest in lhe Property, whether or nol the same was or
should have been known to Grantor. The provisions of this section of the Deed of Trust, including lhe obligation to indemnity and deiend,
shall survive the payment of the lndebtedness and the satisfaction and reconveyance of th€ lien of this Deed of Trust and shall not be
affected by Lender's acquisition of any interest in the Property, whether by foreclosure or olherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of or waste on or to
the Property or any porlion of the Property. Without limiting the generality of the foregoing, Grantor will not remove, or grant to any other
party the right to remove, any timber, minerals (including oil and gas), coal, clay, scoria, soil, gravel or rock products wilhout Lendeis prior
written consenl.

Removal ol lmprovemsnts. Granlor shall not demolish or remove any lmprovements from Ihe Real Property wilhoul Lender's prjor written
consent. As a condition to the removal of any lmprovements, Lender may require Gran(or to make arrangements satislactory to Lender to
replace such lmprovements with lmprovemenls ol al least equal value.

Londer's Rlght lo Enrar. Lender and Lender's agents and representatives may enler upon the Real Property at all reasonable times to attend
to Lender's interests and to inspect the Real Propedy for purposes of Grantor's compliance with the terms and conditions of ihis Deed of
Trust,

Compliance wlth Govemmental R€quiramonts. Grantor shall promptly comply with all laws, ordinances, and regulations, now or hereailer
in elf€ct, of all govemmental authorities applicable to the use or occupancy of the Property, including without limitalion, lhe Americans
With Disabilities Act. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance during any
proGeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lendeds
sole opinion, Lender's interesls in the Property are not ieopardized. Lender may require Granlor to post adequale security or a surety bond,
reasonably salisfactory to Lender, to protect Lender's interest.

Duty to Protoct Granlor agre€s neither lo abandon or leave unaltended the Property. Grantor shall do all other acts, in addition to those
acta set forth above in this seclion, which from the characler and use of th6 Property are reasonably neessary to protect and preserue the
Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lende/s option, declare immediately due and payable all sums secured by this D€d of
Trust upon the sale or transfer, without Lender's prior written consent, of all or any part of the Real Property, or any interest in lhe Real
Property, A "sale or transier" means lhe conveyance of Real Properiy or any right, title or intetest in the Real Property; whether legal, benelicial
or 6quitable; whether volunlary or involuntary; whether by outright sale, deed, instailment sale contract, land contract, contract for deed,
leasehold inlerest with a term greater than three (3) years, lease-oplion contracl, or by sale, assignment, or transfer of any beneflcial interest in
or to any land trusl holding title to the Real Property, or by any other melhod of conveyance of an interest in the Real Property. lf any Grantor is
a corporalion, partnership or limited liability company, transfer also includes any reslructuring ot the legal entity (whether by merger, division or
otheruise) or any change in ownership of more than twenty-five percent (25olo) of the voting stock, partnership interests or limited liability
company interests, as the case may be, ot such Granlor. However, this option shall not be exercised by Lender if such exercise is prohibited by
federal law or by ldaho law.

TAXES ANO LIENS. The following provisions relating to the taxes and liens on the Properly are parl of this Deed ol Trust:

Paymenl Grantor shall pay when due (and in all eve.ts prior to delinquency) all taxes, special laxes, assessmenls, charges (including
water and sewer), fines and impositions levied against or on account of the Property, and shall pay when due all claims for work done on or
for seruies rendered or material furnish€d to the Property. Grantor shall maintain the Properly free of all liens having priority over or equal
to the interest of Lender under this Deed of Trust, except for the lien of taxes and assessments not due, except for the Existing
lndebtedness refetred to below, and except as olheNise provided in this Deed of Trusl.

Rlght to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith dispute over the
obaigalion to pay, so long as Lender's interest in the Property is not jeopardized. lf a lien arises or is filed as a result of nonpayment,
Gra;tor shall wlitrin tiReen (15) days afler the lien arises or, if a lien is llled, within fifteen {15) days after Grantor has notice of the filing,
secure the discharge of the (ien, or if requested by Lender, deposit with Lender cash or a sutticient corporale surety bond or other security
salisfactory to Lender in an amounl sufflcient to discharge the lien plus any costs and reasonable attorneys' fees, or other cha,ges that
could accrue as a resuli of a foreclosure or sale under the lien. ln any conlest, Grantor shail defend itselt and Lender and shall satisfy any
advece judgment before enforcement against the Property. Grantor shall name Lender as an addilional obligee under any surety bond
furnished in lhe contesl proceedings.

Evidencs ot Payment. Granlot shall upon demand fumish to Lender satisfactory evidence of payment of the taxes or assessments and shall
authorize the appropriate governmental official to deliver to Lender at any time a writlen statement o{ the taxes and assessments against
lhe Properly.

NoticE of Constructlon. crantor shall notify Lender at least fifleen (15) days betore any work is commened, any seruices are fumished, or
any materials are supplied to the Property, if any mechanic's lien, materialmen's lien, or olher lien could be asserted on account of the
work,seruices,ormaterialsandthecostexeedsl000.00. GrantorwilluponrequestofLenderfumishtoLenderadvanceassurances
satisfactory to Lender lhat Granlor can and will pay lhe cost of such improvements.

PROPERTY DAMAGE INSURANCE. The Iollowing provisions relating to insuring the Property are a part of this Deed of Trust.

Malntenance ol lnsurance. Grantor shall procure and maintain policies of fire insurance wilh standard extended coverage endorsements on
a replacemenl basis for the full insurable value covering all lmprovements on lhe Real Property in 3n amounl sufficjenl to avoid application
of any coinsurance clause, and with a standard morlgagee clause in favor of Lender. Grantor shall also procure and maintain
comprehensive general liability insurance in such coverage amounts as Lender may request with Trustee and Lender being named as
additional insureds in such liability insurance policies. Additionally, Grantor shall maintain such othsr insurance, including but not limited to
hazard, business intefruption, and boiler insurance, as Lender may reasonably require. Policies shall be written in form, amounts, coverages
and basis reasonably acceptable to Lender and issued by a company or companies reasonably acceptable to Lender. Grantor, upon request
of Lender, will deliver lo Lender trom time to time the policies or certificates of insurane in form satisfactory to Lender, including
slipulations thal coverages will not be cancelled or diminished without at least fifteen (15) days prior writlen notice to Lender. Each
insurance policy also shall include an endorsement providing that coverage in tavor ot Lender will not be impaired in any way by any act,
omission or deiault ol Grantor or any other person. Should the Real Property be located in an area designated by the Administrator of lhe
Federal Emergency Managemenl Ag€ncy as a special flood hazad area, Grantor agrees lo oblain and mainlain tlood insurance, if available,
within 45 dayl afler notic-e is given by Lender that the Property is located in a special tlood hazard area, for lhe full unpaid principal balane
of the loan and any prior liens on the property securing the loan, up to lh€ maximum policy limits set under the National Flood lnsurance
Program, or as othemise required by L€nder, and to maintain such insurance for the term of the loan. Flood insurance may be purchased
under the National Flood lnsurance Program, from private insurers providing "privale llood insurance" as defined by applicable tederal flood
insuran@ statutes and regulations, or from another flood insurance provider that is both acc€ptable to Lender in its sole discretion and
permitted by applicable federal flood insurance statutes and regulations.

Application ot Proco€d6, Grantor shall promptly notify Lender of any loss or damage to the Property if the estimated cost of repair or
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DEED OF TRUST
(Continued) Page 3

replacementexceeds1000.00. Lendermaymakeproofof lossif Grantorfailstodosowilhintifteen(15)daysof thecasually. Whether
or not Lender's security is impaired, Lender may, at Lender's eleclion, rec€ive and retain lhe proceeds of any insurance and apply the
proc€eds to the reduction of the lndebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. lf
Lender elects to apply the procseds to restoration and repair, Grantor shall repair or replac the damaged or destroyed lmprovemenls in a
manner satisfactory to Lender. Lender shall, upon satisfactory prool of such expendilure, pay or reimburse Grantor from the proceeds for
the reasonable cost of repair or resloralion if Granlor is not in default under this Deed of Trust. Any proGeds which have not been
disbursed within 180 days afler their receipt and which Lender has not committed to the repair or restoration of the Property shall be used
first to pay any amount owing to Lender under this Deed of Trust, then to pay acmed interesl, and the remainder, it any, shall be applied
to the principal balance of the lndebtodness. lf Lender holds any proeeds after payment in full ot lhe lndebledness, such proceeds shall be
paid to Grantor as Grantor's interests may appear

Compllanco with Existlng lndobt€dnoss. During the period in which any Existing lndebtedness described below is in effect, complianc€ with
the insumnce provisions contained in the instrument evidencing such Existing lndebtedness shall constitute compliance with the insurance
provisions under this De€d of Trust, to the extent compliance with the terms of lhis Deed of Trust would constitute a duplication of
insurance requirement. lf any proeeds from lhe insurance become payable on loss, the provisions in this Deed of Trust for division of
proceeds shall apply only to thal portion of the proceeds nol payab,e to the holder of the Existing lndebtedness.

Glantor's Report on lnsuranco. Upon request of Lender, however not more than onc€ a year, Grgnlor shall turnish lo Lender a report on
each existing policy of insurance showing: (1) the name ot the insurer; (2) the risks insured; (3) the amount of the policy; (4) the
property jnsured, lhe lhen currenl raplacement valuo of such property, and the manner of determining that value; and (5) the expiration
date of the policy. Grantor shall, upon request of Lender. have an independent appraiser satisfactory to L€nder determine the cash value
replacement cost of th€ Property.

LENDER'S EXPENDITURES. lf any action or proeding is comrnenced that would materially affect Lendeis interest in the Property or if crantor
fails to comply with any provision of this De€d of Trust or any Related Doarn€nts, indudirE but not limtted to Grantois failure to 6mply with
any obligation to maintain Extsting lndebledn€ss in good standing as required below, or to discharg€ o{ pay when dF any amounts Grantor is
required to discha8e or pay under this H of Trust or any Related Documents, Lerder on Grantois behalf may (brrt shall not be obligated to)
take any action that Lerder deerfls appropriate, including but not limited to discharging or paying all taxes, liens, wurity interests,
encumbran@s and other claims, at any time levied or daed on the Property and paying all costs for insuring, maintaining and preseruinq the
Property. All such expenditures incufied or paid by Lerder for such Rirposes will then bear interest at the rate ctErg€d under the Note from the
date incuned or paid by Lender to the date of repayrnent by Grantor. All such expensG will becorne a part of the lndebtedness and, at Lendefs
option, will (A) be payable on demand; (B) be added to the balance of the Note and be apportioned afiong and b€ payable with any
installment payments to becorTE due during either (1) the term of any applicable irEurance policy; or (2) the rernaining term of the Noie; or
(C) be treated 6 a balloon payrent which will be due and payable at the Note's maturity. The Deed of Trust ale will secure payrent of these
amounts. Such right shall be in addltion to all other rights and ref,Edies to which Lender may b€ entitled upon the occurence of any Event of
Default.

WARRANTY; DEFENSE OF IllLE. The following provisions relating to ownership of the Property are a part of this Deed of Trusl:

Tltle. Granlor warrants that: (a) Grantor holds good and marketabl€ title of record to the Property in fee simple, free and clear of all liens
and encumbrances other than those set forth in lhe Real Properly description or in the Existing lndebtedness section below or in any title
insurance policy, litle report, or final titla opinion issued in favor of, and accepted by, Lender in conneclion with this Deed of Trust, and (b)
Grantor has the tull righl, power, and authority to execuie and deliver this Deed of Trust to Lender.

D€fonsq ot Title, Subject to the exception in the paragraph above, Grantor warrenls and will forever defend the title to the Property against
the lawful claims of all persons. ln the event any action or proceeding is commenced that queslions Grantor's titla or lhe interest of
Trustee or Lender under this Deed of Trust, Grantor shall defend the action at Grantois expense. Granlor may be the nominal party in
such proceeding, but Lender shall be enlitled to participate in the proceeding and lo be represenled in lhe procseding by counsel of
Lendeds own choice, and Grantor will deliv€r, or cause to be delivered, to Lender such instruments as Lendea may request from time to
time to permit such parlicipalion.

Compllancs Wlth Laws. G.antor warrants that Ihe Properly and Grantor's use of the Property complies wilh all existing applicable laws,
ordinances, and regulations of governmental authoritles.

Suillval of Rep.esentatlons and Warrantles. All representations, warranlies, and agreerrents rnade by Grantor in this Deed of Trust shall
suruive the execution and delivery of this Deed of Trust, shall b€ continuing in nalure, and shall remain in full force and effect until such
time as Grantor's lndebtednes shall be paid in full.

EXISTING INOEBTEDNESS. The following provisions concerning Existing lndebtedness are a parl of lhis Deed of Trust:

Existing Llon, The lien of this Oeed oi Trust securing the lndebtedness may be secondary and inlerior to an existing lien. Granlor expressly
covenants and agrees to pay, or see to the payment of, lhe Existing lndebtedness and to prevent any default on such indebtedness, any
default under the instruments evidencing such indebtedness, or any default under any security documents for such indebtedness.

No Modlficatlon. Grantor shall not enter into any agreement with the holder of any morlgage, de€d of trusl, or other security agreement
which has priority over this Deed of Trust by which lhat agreement is modifi€d, amended, extended, or renewed without the prior written
consent of Lender. Granlor shall neither request nor accept any luture advances under any such security agreemenl without the prior
writt€n consent of Lender,

CONDEMNATION- The following provisions relating to condemnalion proceedings are a parl of this Deed of Trust:

Procsdings. lf any proeeding in @ndemnalion is liled, Grantor shall promptly notify Lender in writing, ard Grantor shall promptly take
sucfi steps as may b€ necessary to deferd the action and obiain the award. Grantor may b€ the non\inal party in such proedir€, but
Lerder shall be entitled to participate in the prcceeding and to be represented in the proeeding by couns€l of its own choice, and Grantor
will deliver or cause to be delivered to Lerder such instrurnents and docun€ntation as may be requested by Lerder from time to time to
permit such participation.

Application of Nst Procoods. lf all or any part of the Property is condemned by eminent domain proceedings or by any proceeding or
purchse in lieu ot coMemnation, Lender may at its election require that all or any portion of the net proceeds of th€ award be applied to
the lndebtdnes or the repair or restoration of the Property, The net proceeds of the award shall rnean the award after paymenl of all
rffinable costs, eleens, and attorneys' bes inaJfred by Trustee or Lender in connection with the condemnation.

llllPOSlTlON OF TAXES, FEES AND CHARGES BY GOVERi/MENTAL AUTHORITIES. The tollowing provisions relating to governmental taxes,
fees and charges are a part of this Deed of Trust:

Curront Taxos, Fe€s and Charges. Upon request by Lender, Olanlor shall execute such documents in addition to lhis De€d of Trust and
take whalever olher action ls requesled by Lender to perfect and conlinue Lender's lien on the Real Property. Grantor shall reimburse
Lender for all iaxes, as described below, together with all expenses incurred in recording, perlecting or continuing lhis Oeed of Trust,
including without limitation all taxes, fees, documentary stamps, and other charges tor recording or registering this Deed of Trust.

Taxes. The lollowing shall constitule taxes to which this section applies: (1) a specific tax upon this type of Deed of Trust or upon all or
any part of lhe lndebtedness secured by this O€ed ot Trust; (2) a specitic tax on Grantor which Grahtor is authorized or required to
deduct from payments on the lndebtedness secured by this lype of Deed of Trust: (3) a tax on this type ot Deed of Trust chargeable
against lhe Lender or the holder of the Note; and (4) a specific tax on all or any portion ot the lndebtedness or on payments of principal
and interest made by Grantor.

Subsequont Taxe6, lf any tax to which this section applies is enacted subsequent to the date of this Deed of Trust, this event shall ha\e
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the same elfect as an Event of Default, and Lender may exercjse any or all of its available remedies for an Event of Default as provided
below unless Granlor either (1) pays the tax before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and
Liens section and deposits wiih Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT| FINAi{CING STATEMENTS. The following provisions relating to this Deed of Trust as a security agreement are a part
of this Deed of Trust:

Socullty Agrooment. This instrument shall constitute a Securily Agreement to the extent any of the Property constitutes fixlures, and
Lender shall have all of the rights of a secured party under th€ Uniform Commercial Code as amended from time to time.

Socurlty lntgresl Upon request by Londer, Grantor shall take whatever action is requested by Lender to perfect and continue Lender's
securily interest in the Rents and Personal Properly, ln addition to r€cording this Deed of Trust in the real property records, Lender may, at
any time and without further authorization from Granlor, lile executed counterparts, copies or reproductions of this Deed of Trust as a
financing statement. Gaantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interesl. Upon
default, Grantor shall not remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall assemble any
Personal Properly not afJixed to the Property in a manner and at a place reasonably convenienl lo Grantor and Lender and make il available
to Lender within three (3) days after receipl of wrilten demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which informalion concerning the security interesl
granted by this Deed of Trust may be obtained (each as required by the Uniform Commerciai Code) are as stated on the first page of this
Deed of Trusl.

FURTHER ASSURANCES; ATTORNEY.IN.FACT, The following provisions relating to further assurances and attorney-in-fact are a part of this
Deed of Trust:

Further Assurancos. At any lime, ard ftom tirne lo tire, upon request of Lender, Grantor will nEke, execute and deliver, or will cause lo
be rEde, executed tr delivered, to Lerder or to Lendeis designee, and when requ€sted by Lender, cause to be filed, recorded, refiled, or
rerecorded, as lhe case nray be, at such tirEs and in such offices and places 6 Lerdtr rray deem approp.iate, any and all sch rprtgEges,
deeds of irust, ssurity cb€ds, ssrity agreerrEnts, financing staterents, continuation staten€nls, instrunEnts of further assutzrnce,
certificates, and other docurents as ryEy, in the sole opinion of Lender, be necessary or desiratte in order to effectuate, cornplele, perfed,
continue, or presere (1) Granto/s obligations und€r the Note, this De€d of Trust, and the Related DocurEnts, ard (2) the litrs atd
secilriv interests cr€ted by this Deed of Trust on the Prcperty, whelher now omed or heresfter acquired by GEntor. Unless prohibited
by law or Lender agre6 to lhe contrary in writing, Granttr shall reinburs€ Lerder for all oosts and elpens€s incured in cotlnection wilh
the mfters refened to in this paragmph.

Attornoyln-Facl lf Grantor fails to do any of the things refened to in the preceding paragraph, Lender may do so for and in the narne of
Grantor and at Grantofs experEe. For such purpos€s, G€ntor hereby irrevocably appoints Lender 6 Grantois aftorney-in-fact for the
purpose of making, executing, dellvering, filing, recording, and doing all other things as may be n€€ssary or desirable, in Lende/s sole
opinion, to accomplish the matters refefred to in the precedir€ paragraph.

FULL PERFORMANCE, lf crantor pays all the lndebtedneGs when due, and otheMise perfoms all the obligations imposed upon Glantor under
this Deed of Trust, Lender shall execute and deliver to Trustee a request for full reconveyance and shall execute ard deliver to Grantor suitable
statements of termination of any financing statement on file evidencing Lende/s security interest in the Rents and the Personal Property. Any
reconveyance fee required by law shall be paid by Grantor, if permitted by applicable law.

EVENTSOFDEFAULT. Eachofthefollowing,atLender'soption,shall constituteanEventof DetaultunderthisDeedofTrust:

Payment Dofault Grantor fails to make any payment when due under lhe lndebtedness.

Othsr Delaultc. Grantor fails to comply with or to perform any other term, obligation, covenant or condition contained in this Deed of Trust
or in any of the Related Documents or to comply with or to perform any tem, obligation, covenant or condition contained in any olher
agreement between Lendet and Grantor.

Compllanc€ Delault Failure to comply with any other term, obligation, covenant or condition conlained in this Oed of Trust, ihe Note or in
any of the Related Documents.

Dofault on Other Payments. Failure of Grantor within the time required by lhls De€d of Trust to make any payment for laxes or insurance,
or any other payment necessary to prevent filing of or to effect discharge ol any lien.

Falso Statements. Any warranty, representation or statement made or furnished to Lender by Granior or on Grantor's behalf under this
Oeed of Trust or the Related Oocuments is false or misleading in any matelial respecl, either now or at the time made or furnished or
becomes false or misleading at any time thereafter.

Defoctlvs CollaleElization. This Deed of Trust or any of the Related Oocuments ceases to be in full force and effect (including failure of
any collateral document to create a valid and perfecied security interest or lien) at any time and for any reason.

lnsolvoncy. The dissolution or termination of Grantor's existence as a going business, the insolvency of Grantor, the appoinlment of a

receiver for any part ot Grantor's property, any assignment for the benelil ot creditors, any type of creditor workout, or the commencement
of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Fortsiture Proceodlngg, Commencement of foreclosure or forfeiture proceedings, whelher by judicial proceeding, self-help,
repossession or any other method, by any creditor of Grantor or by any governmental agency against any property securing the
lndebledness. This includes a qarnishment ot any of Grantor's accounts, including deposit accounts, with Lender. However, lhis Event of
Default shall not apply if lhere is a good faith dispute by Grantor as to the validity or rgasonableness of the claim which is the basis of lhe
creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits with Lender
monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by Lender, jn its sole discrelion, as being an
adequate reserue or bond for the dispute.

Broach ot Othsr Agrsemont, Any breach by Grantor under the terms of any oiher agreement between Grantor and Lender that is not
remedied wilhin any grace period provided therein, including without limitation any agreement concerning any indebtedness or other
obligation of Grantor to Lender, whether existing now or later.

Events Affgcting Guarantor. Any of the pre@ding evenls occurs with respect to any guarantor, endorser, surety, or accommodalion party
of any of the lndebtedness or any guarantor. endorser, surety, or accommodation party dies or becomes incompetent, or revokes or
disputes the validity of, or liability under, any Guaranty of the lndebtedness.

Advere Changg. A nEterial adveEe change occurs in Grantois financial condition, or Lender believes the prospect of payrent or
perfoman€ of the lndebtedness is impaired.

lnsecurity. Lender in good laith believes itself insecure.

Existlng lndobtedness. The payment of any installment of principal or any inlerest on the Existing Indebtedness is nol made within the time
required by the promissory note evidencing such indebtedness, or a default occurs under the instrument securing such indebtedness and is
not cured during any applicable grace period in such instrument, or any suit or olher action is commenced lo foreclose any exisling lien on
the Property.

RICHTS AND REMEDIES ON DEFAULT. lf an E\€rt of Default occurs under this De€d of Trust, at any time thereafrer, Trustee or Lerder may
exerdse any m or more of the iollowing rights and rsrEdies:

Notice of Defaull ln the Event of Default Lende, shall execute or Guse the Trustee to execule a written notice of such default and of
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Lende/s eleclion to cause the Property to be sold to satisty the lndebtedness, and shall €use such notice to be recorded in the oflice of
lhe recorder of each county wherein the Real Property, or any part lhereof, is situated.

Election of Remedles. Election by Lender to puBue any remedy shall not exclude pursuit of any other remedy, and an election to make
expenditures or to take action to pertorm an obligation of Grantor under this Deed of Trust, after Granto/s failure to perform, shall not
affect Lendefs right to declare a default and exercise its remedies.

Accolstats lndsbtgdngas. Lender shall have the right at its option without nolice to Grantor to declare the entire lndebtedness immediately
due and payable, including any prepayment penalty which Grantor would be required to pay.

Forsclosur€. With respect to all or any part of the Ral Property, the Trustee shall have the right to foreclose by notice and sale, and
Lender shall have the right to foreclose by judicial foreclosure, in either case in accordance with and to the full extent provided by
applicable law.

UCC Rsmodies. With respect to all or any parl of the Personal Property, Lender shall have all the rights and remedies of a secured party
under the Unifom Commercial Code.

Collect Ronts, Lender shall have the right, without notice to Grantor to take possession of and manage the Property and collect the Rents,
including amounls past due and unpaid, and apply the net proceeds, over and above Lendels cosls, againsi the lndebtedness. ln
furtherance of this right, Lender may require any tenant or other user of the Property to make payments of rent or use lees directly to
Lender. lf the Rents are collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact lo endorse
instruments received in payment lhereof in lhe name ot Granlor and to negotiate the same and collect the proceeds. Payments by tenants
or other users to Lender in response to Lender's demand shall satisfy the obligalions for which lhe payments are made, whether or noi any
ploper grounds for the demand existed. Lender may exercise its rights under this subparagraph either in person, by agent, or through a
receiver.

Appoint Rocolver. Lender shall have the right to have a receiver appointed to lake possession of all or any part ot lhe Property, with the
power to prolect and preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the
Property and apply the proceeds, over and above the cost of the receivership, against the lndebledness. The receiver may serye without
bond if permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent value of the Property
exceeds the lndebtedness by a subslantial amount. Employment by Lender shall not disqualify a person from seruing as a receiver.

Tonancy at Sufforance. lf Grantor remains in possession of the Property after the Property is sold as provided above or Lender otheNise
becores entitled to pGsession of lhe Property upon default of Grantor, Grantor shall becorrp a tenant at suffieran€ of Lerder tr the
purchaser of the Property and shall, at Lendefs option, eilher (1) pay a reasomble rental for the us of the Propedy, or (2) va€te the
Property immediately upon the dernand of Lender.

Othor Rsrcdies. Truslee or Lender shall have any other right or remedy provided in this Deed of Trust or the Note or available at law or in
equity,

Nollce ot Sale. Lender shall give Grantor reasonable notice of the lime and place of any public sale of lhe PeBonal Property or of the time
after which any privale sale or other intended disposition of lhe Personal Property is lo be made. Reasonable notice shall mean notice
given at leasl ten ('1 0) days before lhe time of the sale or disposition. Any sale of the Personal Property may be made in conjunction with
any sale of the Real Property.

Sale of aho Proparty. To the exlent permitted by applicable law, Grantor hereby waives any and all rights to have lhe Property marshalled.
ln exercising its righls and remedies, lhe Trustee or Lender shall be free lo sell all or any part of the Property together or separately, in one
sale or by separate sales. Lender shall be entitled to bid at any public sale on all or any portion of the Property. Notice of sale having been
given as then required by law, and not less than the time required by law having elapsed, Trustee, without demand on Granlor, shall sell
the property at the time and place fixed by it in the notice of sale at public auction to the highest bidder for cash in lawful money of the
United States, payable at time of sale. Trustee shall deliver to lhe purchaser his or her deed mnveying the Property so sold, bul wilhout
any covenant or warranty express or implied. The recitals in such deed of any matters or facts shall be conclusive proof of the lruthfulness
of such malters or facts. After deducting all costs, fees and expenses of Trustee and of this Trust, including cosl of evidence of title and
reasonable atlorneys' tees, including those in connection with the sale, Trustee shall apply proeeds of sale to payment of (a) all sums
expended under this Deed of Trust, not then repaid with interest thereon as provided in this Deed of Trust; (b) all lndebtedness secured
hereby; and (c) the remainder, if any, to the peBon or persons legally entitled thereto.

Attorneys' Foos; Exp€rces. lf Lender institutes any suit or action to enforce any of the terms of this Deed of Trust, Lender shall be entitled
to recover such sum as the court may adjudge reasonable as attorneys' fees at trial and upon any appeal. ! /hether or not any court action
is involved, ard to the extent not prohibited by law, all r%omue eleenses Lerder ircurs that in Lerdefs opinion are ne€ssary at any
time for the proteclion of its interest or the enforcement of its rights shall becdne a part of the lndebtedns payable on dffiand ind shail
bear interest at the Note rate ftom the date ofthe elpenditure until repaid. ExperE€s covered by this paragmph inc,ude, without limitation,
however subject to any limits under appllcable law, Lende/s re6onaue attorneys' ftrs and Lende/s legal elpenses whether or not there is
a lawsuit, including r€sonable attorneys' fees and epenses for bankruptcy proceedings (including efforts to modiry or vacte any
automatic stay or injunction), appeals, ard any anticipated post-judgment colleciion s€ruices, the cost of s€rctring records, obtaining title
reports (induding foreclosure reports), surueyoE reports, and appraisal fees, title insurance, and fees for lhe Trustee, to the extent
p€rmitted by appli€ble law. Grantor also will pay any court costs, in addition to all other sums provided by law.

Rlghts of Trustea. Trustee shall have all of the rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee are part of this Oeed of
Trust:

Powets of Ttusteo. ln addition to all powers of Trustee arising as a matter of law, Trustee shall have the power to take the following
actions wlth respect lo the Properly upon the wrilten request ol Lender and Grantor: (a) join in preparing and filing a map or plat of th;
Real Property, including lhe dedication of streets or other rights to the publicl (b) join in granting any easemenl or creating any restriction
on the Real Propertyt and (c) join in any subordination or other agreement affecting this Deed of Trust or the interest of Lender under this
Deed of Trust.

Obligatlons to Notify. Trustee shall not be obligated to notify any olher party of a pending sale under any olher trust deed or lien, or of any
aclion or proc€eding in which Grantor, Lender, or Trustee shall be a parly, unless the action or proceeding is brought by Trustee.

DEED OF TRUST
(Continued)

Trustee. Trustee shall meet all qualifications required for Trustee under applicable law. ln addition to the rights and remedies set forth
above, with respecl to all or any part of the Property, the Truslee shall have the right to foreclose by notice and sale, and Lender shall have
the right to foreclose by.iudicial foreclosure, in either ffise in accordance wilh and to the full extent provided by applicable law.

Succo$or Truslee, Lender, at Lendefs option, may from time to time appoint a succsssor Trustee lo any Trustee appointed under this
Deed of Trust by an instrument executed and acknowledged by Lender and recorded in the offico of the recorder of Ada County, State ot
ldaho. Th€ insirument shall contain, in addilion to all other matlers required by state law, the names of the original Lender, Trustee, and
Grantor, the book and page where this Ded of Trust is recorded, and the name and address of lhe successor trustee, and lhe instrument
shall be executed and acknowledg€d by Lender or its successors in interest. Th€ successor trustee, without conveyance of lhe property,
shall succeed to all the title, pow€r, and duti€s conferred upon the Trustee in lhis D€ed of Trust and by applicable law. This proceduie f6r
substltulion of Trustee shall govern to the exclusion ot all other provisions for substitution.

NOTICES. Any notice required to be given under this Deed of Trust, inctuding without limitation any notice of default and any notice of sale
shall be given in writing, and shall be effective when actually delivered, when aciually received by talefacsimile (unless olhenflise required by
law), when deposiled with a nationally recognized overnight courier, or, if mailed, when deposited in the United States mail, as fhst class,
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certified or registered mail postage prepaid, directed to the addresses shown near the beginning of this Deed of Trust. All copies of notices of
foreclosure from lhe holder of any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown near the beginning
of this Deed of Trust. Any party may change its address for notices under this Deed of Trust by giving fomal written notice to the other
parlies, specifying that the purpose of the noti@ is to change the party's address. For notice purposes, Grantor agrees to keep Lender informed
at all times of Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor, any notice given by
Lender to any Grantor is deer€d to be notice given to all Grantors.

MISCELLANEOUS PROVISIONS. The following miscellaneous provislons are a parl of this Deed of Trust:

Amondmonb, This Deed of Trust, together with any Relaled Documents, conslitutes the entlre understanding and agreement of the parties
as to the malters set fodh in this Deed of Trust. No alteralion of or amendment to this Deed of Trust shall be efiective unless given in
writing and signed by the party or parties sought lo be charged or bound by the alteration or amendmenl.

Annual Roporls. lf the Prop€rty is $€d for purpces other than Granto/s residmce, Grantor shall furnish to Lender. upon request, a
c€rtified statement of net operating incorne recei!€d from the Property during Granto/s previous fiscal year in such fom and detail as
Lerder shall require. "Net operatirE income" shall nEan all cash receipts from the Prop€rty less all cash expeMitures made in connection
with the op€ration of the Property.

Captlon Headlngs- Caption headings in this Deed of Trust are for convenience purposes only and are nol to be used to interpret or deline
the provisions of this Deed of Trust.

Mergef, There shall be no merger of the interest or estate created by this Oeed of Trust wilh any olher interest or estate in the Property at
any time held by or for the benefit of Lender in any capacity, without the written consenl of Lender,

Governlng Law. This Doed of Trust wlll be governed by fsdoral law applicablo to Londor and, lo tho extent not preemptod by t€dsral law,
lhs laws of tho State of ldaho wlthout rsgard to ltB conflicts of law provlslons. This Doed of Trust has been accepted by Lender in tho
State of ldaho.

Cholce of Venue. lf there is a lawsuit, Grantor agrees upon Lendefs req6t to submit to the jurisdiction of the courts of Canyon County,
State of ldaho.

No Walver by Lendor, Lender shall not be deemed to have waived any rights under this Deed of Trust unless such waiver is given in writing
and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operale as a waiver ot such right or any
other righl. A waiver by Lender of a provision of this Deed of Trust shall not prejudice or constitule a waiver of Lender's right olheMise to
demand strict compliance with that provision or any other provision of this Deed of Trust. No prioJ walver by Lender, nor any course of
dealing between Lender and Grantor, shall constitute a waiver of any of Lender's righls or of any of Grantor's obligations as to any future
transactions. Whenever the consent of Lender is required under this Deed of Trusl, the granting ot such consent by Lender in any inslance
shall not conslitute continuing consent to subsequent instances where such consent is required and in all cases such consent may be
granted or withheld in the sole discretion ol Lender.

Sevorabillty. lf a court of competentjurisdiction finds any provision of this k of Trust to be lllegal, invalid, or ur€nforceable as to any
circumstance, thai frnding shall not make the ofiending provision illegal, invalid, or urEnforceable G to any other circuretan@. lf feasible,
the offending provision shall be qsidered modified so that it beores legal, wlid and enforeable. lf the offunding prcvisim €nnot be s
modified, it shall be considded deleted from this Deed of Trust. Unless otheruise required by law, the illegality, invalidity, or
unenforceability of any provision of this Deed of Trust shall not affect the legality, validity or enforceability of any other proMsion of this
tHof Trust.

SuccessoBandAssigns. SubjecttoanylimilationsstatedinlhisDeedofTrustontransferofGrantodsinterest,lhisDeedofTrustshallbe
binding upon and inure lo the benefit of the paalies, their successors and assigns. lf ownership of the Property becomes vesled in a person
other lhan Granlor, Lender, without notlce to Grantor, may deal wilh Grantor's successors with referen€ to this Deed of Trust and the
lndebtedness by way of forbearance or extension without releasing Grantor from the obligalions of this Dffd of Trust or liability under the
lndebtedness.

Tim ls of the Essencs. Time is of the essence in the perfomance of this Deed of Trusi.

Walvo Jury. All paril$ to thls Deed ol Trust hereby walve the rlght lo any iury trlal in any actlon, proc@dlng, or couniorclaim brought by
any party against any othsr party.

Waiver ot Hom€slsad Exomptlon. Granlor hereby releases and waives all rights and benefits of the homestead exemption laws of the State
ot ldaho as to all lndebtedness secured by this De€d of Trust.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this Deed of Trust. Unless
specifically stated to the contrary, all references to dollar amounts shall mean amounts in lawful money of lhe United Slates ot America. Words
and terms used in the singular shall include the plural, and the plural shall include the singular, as the context may require. Words and terms nol
otheruise defined in this Deed of Trust shall have the meanings attributed to such terms in the Uniform Commercial Code:

Beneficiary. The word "Beneficiary" means D. L. Evans Bank, and its successors and assigns.

Borrowor. The word "Borrower" means Hillsdale Eslales Homeowners'Association, lnc. and includes all co-signers and co-makers signing
lhe Note and all their successors and assigns,

D€d of Trust. The words "Deed of Trust" mean lhis Ded of Trusl among Grantor, Lender, and Trustee, and includes without limitation all
assignment and security interest provisions relating to the Personal Properly and Renls.

Envlronmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes, regulations and odinances
relating to the proteclion of human health or lhe environment, including without limitation the Comprehensive Environmental Response,
Compensation, and Liability Act of 1980, as amended,42 U.S.C. Section 9601, et seq. ('CERCLA"), the Supertund Amendmenls and
ReauthorizationAct ot 1986, Pub. L. No. 99-499 ('SARA"), the Hazardous Materials Transportation Act, 49 U.S.C, Seclion 1801, et seq.,
the Resource Conservalion and Recovery Act, 42 U.S.C. Section 6901, et seq., or olher applicable state or federal laws, rules, or
regulations adopted pursuant thereto.

Evont ol Detault, The words "Evenl of Default" mean any of the evenls of default set forth in this Deed of Trust in lhe evenls of default
section ol lhis Deed of Trust.

Exlstlng lndebt€dness. The words "Existing lndebtedness" mean the indebtedness described in lhe Existing Liens provision of lhis Deed of
Trust.

Grantor. The word "Grantor" means Hillsdale Estates Homeowners'Association, lnc..

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation party to Lender, including
without limitation a guaranty ot all or part of the Note-

Harardous Substances. The words "Hazardous Subslances" mean materials that, because of their quantity, concentration or physical,
chemical or infectious characteristics, may cause or pose a present or potential hazard to human health or the environment when
improperly used, treated, stored, disposed of, generated, manufactured. lransported or otheMise handled. The words "Hazardous
Substances" are used in their very broadest sense and include without limilation any and all hazardous or toxic substances, materials or
waste as delined by or lisled under the Environmental Laws, The term "Hazardous Substances" also includes, without limitalion, petroleum
and pelroleum by-products or any traction thereof and asbestos.

lmprovoments. The word "lmprovements' means all existing and future lmprovements, buildings, slructures, mobile homes affixed on the

DEED OF TRUST
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Real Propefty, facilities, additjons, replacements and other construction on the Real Property.

lndebiadness, The word 'lndebtedness" means all principal, interest, and other amounts, costs and expenses payabte under the Note or
Related Documents, together with all renewals of, extensions of, modifications of, consolidations of and subslitulions for the Note or
Relaled Documents and any amount$ expended or advaned by Lender to discharge Grantor's obligations or expenses incurred by Trustee
or Lender lo enforce Grantor's obligations under this Deed of Trust, together with interesl on such amounts as provided in this Deed of
Trust.

Lendel, The word "Lender" means D. L. Evans Bank, its successors and assigns.

Nots. Theword"Note"meanslhepromissorynotedatedJuly2S,2o2o,intheoriginalprincipal amountof $1,750,000.00
from Grantor to Lender, together with all renewals of, extensions of, modiflcations of, refinancings of, consolidations of, and substitutions
for the promissory note or agreement. NoTlcE To GRANToR: THE NOTE CONTATNS A VARTABLE |NTEREST RATE.

Persoml Property. The words "Personal Property" mean all equipment, fixtures, and other articles of personal property now or hereafler
owned by Grantor, and now or hereafler altached or affixed to the Real Property: together with all accessions, parts, and additions to, all
replacements of, and all substilulions for, any of such property; and togelher wilh all proceeds (including without limitation all insurance
proceeds and refunds oI premiums) trom any sale or other disposition of ihe Property.

Properly. The word'Property" means colleclively the Real Prope(y and the Personal Property.

Real PropErly. The words "Real Properly" mean the real property, interests and rights, as furlher described in this Ded of Trust.

Rolated Documonls. The words "Related Documents" mean all promissory notes, credit agreements, loan agreements, security
agreements, mortgages, deeds ot trust, securily deeds, collateral mortgages, and all olher instruments, agreements and documents,
whether now or hereatter exisling, executed in connection with the lndebtedness: except thal the words do not mean any guaranty or
environmental agreement, whether now or hereafter existing, executed in conneclion with the lndebtedness.

Ronts, The word 'Rents" means all present and future rents, revenues, income, issues, royalties, profils, and other benefits derived trom
lhe Property.

Trustes. The word "Trustee" means Titleone Corp., whose address is'1101 West River Street, Suite 201, Boise, lD 83702 and any
subslitute oI successor trustees,

GIiANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GMI.ITOR AGREES TO ITS TERMS.

GRANTOR:

HILLSDALE ESTATES HOMEOWNERS' ASSOCIATION, INC.

Estatos lnc.

DEED OF TRUST
(Gontinued)

CORPOMTE ACKNOWLEDGMENT

srArE oF rl),^h
0)"-

)

)ss
)COUNTY OF

This record was acknowledged before me on
Hillsdale Estates
Corporation, is lhe

Oa,'- Js zA}D 
- 

OV Brsnda Lynno Durgin, vlcs Pr€sident of
lnc., an ldilro Co$o€tion, and Hillsdale Estates Homeowners' Association, lnc., an ldaho

Jrlt*,H^ut).otot , ,
Hotariiu6ric in and ror rhe state a d laJ^n
My cornmision expires 1b-2

Pttsu

OF

REQUEST FOR FULL RECONVEYANCE
(To be used only when obligations have been paid in full)

To: 

-, 

Trustee

The undersigned is the legal owner and holder of all lndebtedness secured by this Deed of Trust. All sums secured by this Deed of Trust have
b*n fully paid and salislled, You are hereby directed, upon payment to you of any sums owing to you under the terms of lhis Deed of Trust or
pursuant to any applieble statule, to €ncel the Nole secured by lhis Deed of Trust (which is delivered to you together with this Deed of Trusl),
and to reconvey, without warranty, to the parties dosignated by the terms of this Deed of Trust, the eslate now held by you under this Deed of
Trusl. Please mail the reconveyance and Related Documents to:

0at6: Bcn€flclary:

By:

Ila:

LaserPro, Ver. 20.2.0.043 Copr. Finaslra USA Corporation 1997, 2020. All Rights Reserued. - lD glCFl\LPL\Go1.FC TR-5008048 PR-14



Exhibit A

Parcell

Lots 1 and 11 in Block 1; Lot 19 in Block 2; and Lots 6, 8, 13 and 14 in Block 3 ol Hillsdale Estates No. 1, according to the official plat
lhereof, filed in Book 68 of Plats at Page(s) 6982 through 6985, ollicial records ol Ada County, ldaho.

Also

Lot 26 in Block 6 ol Hillsdale Estates No. 5, according to the oflicial plat lhereof, filed in Book 80 of Plats at Page(s) 8550 through 8552,
olficial records of Ada County, ldaho,

Also

Lol25 in Block 4 of Hillsdale Estates No. 7, according to the official plat thereol, tiled in Book 86 of Plats at Page(s) 9667 through 9672,
and amended by Aff idavit recorded August 20, 2004 as lnstrument No. 1 041 07376, official records of Ada County, ldaho.

Parcel ll:

A portion of Lots 17 and 1 8 in Block 2 of Hillsdale Estates No. 1 , according lo the olficial plat lhereof , liled in Book 68 ol Plats at
Page(s) 6982 through 6985, records of Ada County, ldaho, and as shown in the Record of Survey No. 4340 Parcel Boundary
Adjustment, and described as:

A portion of lhe Southwesl quafter of the Southwest quarter ol Section 28, Township 5 North, Range 1 West, Boise Meridian, Ada
County, ldaho, more particularly described as lollows:

Beginning at the Southwest corner of Section 28, Township 5 North, Range 1 West, Boise Meridian, Ada County, ldaho; thence
North 00"28'08" West 190.59 feet along the section line to the Point of Beginning; thence continuing
North 00"28'08" West 518.74 feet; thence leaving the section line
South 7'1"52'00" East 556.70 feet; lhence
South 39"15'41" East 575.76 feet;lhence
South 89"22'13" East 329.28 feet; thence
North 00"22'12" West 59.89 feet; thence
North 35"39'49" West 719.55 {eet; thence
North 54"31'26" East 65.68 feet; thence
North 42"52'1B" East 252.76 feet;thence
South 58"15'05" East 341.04 feet;thence
South 00"22'12" Easl 789,53 feet; lhence along the section line

North 89"22'13" West 970.84 feet; thence leaving the section line

North 1 1035'26" West 178,02 feet; thence
North 84"54'37" West 225.43 feet; thence
North 90"00'00" West 88.00 feet to the Point of Beginning.

ParcelV

A utility and domestic water easement located within the Southernmost portion of the following described property as located and
mapped on the official plat thereof and granted in Quitclaim Deed recorded July 8, 20.1 5 as lnslrument No. 2015-061 288, records of

Ada County, ldaho:

Lot 55 in Block 4 of Hillsdale Estates No. 7, according to the official plat thereo{, filed in Book 86 ol Plats at Page(s) 9667 through 9672,

and amended by Affidavit recorded August 20,2004 as lnslrument No. 104107376, official records of Ada County, ldaho,



ldaho Department of Water Resources Receipt
Receipt lD: C109212

Payment Amount $100.00

Payment Type Check

Payer D. L. EVANS BANK.LN CEN.

Comments

Fee Details

NOTICE OF SECURITY INTEREST IN A WATER RIGHT
FOR D. L. EVANS BANK
WR #63-12125; 63-31862; 63-33854; 63-33858

Date Received

Check Number

PCA
56140

913t2020

2144

Region STATE

SubsidiaryAmount
$100.00

Description
OWNERSHIP CHANGES/SECURITY
INTERESTS

Fund
0229

Fund Detail
21

Object
1 '155

lu
Signature Line (Department Representative)



State of Idaho
DEPARTMENT OF WATER RESOURCES
322 E FRONT ST STE 648 PO BOX 83720 . BOISE, ID 83720-0098
Phone: (208)287-4800 . Fax: (208)287-6700 . Website: www.idwr.idaho. gov

Brad Little
Governor

Gary Spackman
Director

September 16,2020

D L EVANS BANK
PO BOX 87
TWIN FALLS ID 83303-0087

RE: Notice of Security lnterest for Water RighVPermit No(s): 63-12125,63-31862, 63-33854, 63-33858

Dear Security lnterest Holder:

The Department of Water Resources (Department) acknowledges receipt of correspondence adding
security interest of the above referenced water right(s) to you. The Department has modified its
records to reflect the change in security interest and has enclosed a computer-generated report for
you.

Updating the ownership record for a water right does not reconfirm the validity of the right. When
processing a Notice of Security lnterest, the Department does not review the history of water use to
determine if the right has been forfeited or deliberately abandoned through five years or more of non-
use. To read more about water right forfeiture, including how to protect a water right from forfeiture,
please see ldaho Code $$ 42-222 and 42-223.

lf you have any questions concerning the enclosed information, please contact me at
Amanda.veibell@idwr.idaho.gov or (208) 287 -4945.

Sincerely,

.Mr-"rbfu"*-'727
Amanda Johnson-Veibell
Technical Records Specialist 1

Enclosure(s)

C: HILLSDALE ESTATES HOMEOWNERS ASSN INC


