.

Form 42-248/42-1409;6) ReV. 1/15 RECEIVED
STATE OF IDAHO ocT 2 12020

DEPARTMENT OF WATER RESOURCES o caiinant o Wt Besowcoe

i 3 . . Castern Region
Notice of Change in Water Right Ownership =" "
L. List the numbers of all water rights and/or adjudication claim records to be changed. If you only acquired a portion of the water right

or adjudication claim, check “Yes™ in the “Split?” column. If the water right is leased to the Water Supply Bank, check “Yes”. If you
are not sure if the water right is leased to the Water Supply Bank, see #6 of the instructions.

Water Right/Claim No. Split? Lse:;‘;}yt‘;;ﬁ’;:;r Water Right/Claim No. Split? L;:;‘;‘:;‘;:Y:;:;r
35-13882 0¥ | Yes O Yes [ Yes [ Yes [J
Yes [ Yes [] Yes [] Yes []
Yes [ Yes [ Yes [ Yes [
Yes [] Yes [] Yes [] Yes []
Yes [ Yes [ Yes ] Yes [
2. Previous Owner’s Name: David P Dance

Name of current water right holder/claimant

3. New Owner(s)/Claimant(s): Jeff Watt, Lisa Watt, Tyler Watt and Amy Watt

New owner(s) as listed on the conveyance document Name connector and [Jor []and/or
462 S 1200 W Pingree ID 83262
Mailing address City State ZIP
208-681-6844 tyler.watt@gmail.com
Telephone Email

4. If the water rights and/or adjudication claims were split, how did the division occur?

[] The water rights or claims were divided as specifically identified in a deed, contract, or other conveyance document.
[] The water rights or claims were divided proportionately based on the portion of their place(s) of use acquired by the new owner.

5. Date you acquired the water rights and/or claims listed above:

6. If the water right is leased to the Water Supply Bank changing ownership of a water right will reassign to the new owner any Water
Supply Bank leases associated with the water right. Payment of revenue generated from any rental of a leased water right requires a
completed IRS Form W-9 for payment to be issued to an owner. A new owner for a water right under lease shall supply a W-9. Water
rights with multiple owners must specify a designated lessor, using a completed Lessor Designation form. Beginning in the calendar
year following an acknowledged change in water right ownership, compensation for any rental will go to the new owner(s).

7. This form must be signed and submitted with the following REQUIRED items:
[ A copy of the conveyance document — warranty deed, quitclaim deed, court decree, contract of sale, etc. The conveyance
document must include a legal description of the property or description of the water right(s) if no land is conveyed.
[J Plat map, survey map or aerial photograph which clearly shows the place of use and point of diversion for each water right
and/or claim listed above (if necessary to clarify division of water rights or complex property descriptions).
Filing fee (see instructions for further explanation):
o 825 per undivided water right.
o $100 per split water right.
o No fee is required for pending adjudication claims.
[ If water right(s) are leased to the Water Supply Bank AND there are multiple owners, a Lessor Designation form is required.
[ If water right(s) are leased to the Water Supply Bank, the individual owner or designated lessor must complete, sign and submit an

IRS Form W-9.
. | .@J
8. Signature: ’%///M amur (/U(‘,L s b-106 -0
SignatureSf new owner/claimant U: Title, if applicable Date
Signature: /.%i/ (:fﬁgw}tw Viisner b ~1o-20
Sign ﬂ)f new owner/claimant Title, if applicable Date
For IDWR Office w.'y:
Receipted by Date Receipt No. E Dl‘p (.0(6‘7q Receipt Amt. | g Cgé -
Active in the Water Supply Bank? Yes [] No [] If yes, forward to the State Office for processing W-9 received? Yes[] No[]

Name on W-9 Approved by&J&_ Processed by __t Hﬂ) Date _le?



RECORDING REQUESTED BY Instrument # 603618

- : BINGHAM COUNTY, IDAHO
First American Title Company 02-19-2009 03:44:00 PM No. of Pages. 2

Recorded for: FéRST AMERICAN TITLE - BL

ARA J. Fee:5.00
AND WHEN RECORDED MAIL TO: S S tiio Ko er Deputy KBell -
First American Title Company jprias To: WARRANTY DEED

El iy & ded by Simplifil
168 West Pacific/P.0. Box 868 PR Resmrded Sy ot

Blackfoot, ID 83221

Space Above This Line for Recorder’s Use Only
WARRANTY DEED

File No.: 287135-B (vb) Date: February 13, 2009

For Value Received, David P, Dance and Karan Dianne Dance, husband and wife, hereinafter QVJ /
called the Grantor, hereby grants, bargains, sells and conveys unto Jeff Watt and Lisa Watt, husband e
and wife and Tyler Watt and Amy Watt, husband and wife, hereinafter cailed the Grantee, whose ﬂ)

current address is 462 S 1200 W, Pingree, ID 83262, the following described premises, situated in
Bingham County, Idaho, to-wit:

TOWNSHIP 3 SOUTH, RANGE 33 E.B.M., BINGHAM COUNTY, IDAHO
SECTION 25: SW14SE14

SUBJECT TO alt easements, right of ways, covenants, restrictions, reservations, applicable building and
zoning ordinances and use reqgulations and restrictions of record, and payment of accruing present year
taxes and assessments as agreed to by parties above.

TO HAVE AND TO HOLD the said premises, with its appurtenances, unto the said Grantee, and to the
Grantee's heirs and assigns forever. And the said Grantor does hereby covenant to and with the said
Grantee, that the Grantor is the owner in fee simple of said premises; that said premises are free from all
encumbrances except current years taxes, levies, and assessments, and except U.S. Patent reservations,
restrictions, easements of record and easements visible upon the premises, and that Grantor will warrant
and defend the same from ali claims whatsoever,

603618




Date: 02/13/2009 Warranty Deed

File No.: 287135-8 (vb)
- continued

David P. Dance Karan Dianne Dance
STATE OF Idaho )
ss.
COUNTY OF  Bingham }

On this 13th day of February, 2009, before me, a Notary Public in and for said State, personally appeared
David P. Dance and Karan Dianne Dance, known or identified to me to be the person(s) whose name(s)
is/are subscribed to the within instrument, and acknowledged to me that hefshe/they executed the same.

~.
LJ \_/Ql_. \L D T:’:MA L —
Notary Public for the State of Idaho
Residing at: Blackfoot, ID
My Commission Expires: 3/29/14

5% VIKI D. BAUER
'i NOTARY Pisgdliil

.................

...........

Page 20of 2
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RECEIVED
File #464134 ocT 21 20

ament of Waker Resoaice
Request For Full Reconveyance Capd! Eastem Region
and/or

Indemnification Of Lost Deed Of Trust and/or Note

To: Alliance Title & Escrow Corp. as successor, Trustee

The undersigned is the beneficiary or his successor in interest and is now the legal owner and holder of all
indebtedness secured by that certain Deed of Trust executed by Jeff Watt and Lisa Watt, husband and wife and Tyler
Watt and Amy Watt, husband and wife, Trustor To Alliance Title & Escrow Corp. as successor, Trustee, in favor of
David P. Dance and Karan Dianne Dance, husband and wife, Beneficiary, recorded on F ebruary 19, 2009 as
Instrument No. 603619 , records of Bingham County, State of Idaho. All sums secured by said Deed of Trust have
been fully paid and satisfied.

You are hereby directed, upon payment to you of your customary fee, to cancel all evidences of indebtedness
secured by said Deed of Trust the estate held by you under the same.

The undersigned hereby certifies that although a diligent search has been made for the original Deed of Trust and/or
Original Note, that the same has been lost and cannot be found.

Therefore, the undersigned agrees to indemnify and save harmless ALLIANCE TITLE & ESCROW CORP. from
any and all liability or loss it may suffer by executing a Reconveyance of the property covered by said Deed of
Trust, without the surrender to it of the original Deed of Trust and/ or Original Note.

In the event that it is necessary for you to institute or defend any legal proceedings in connection with this matter,
the undersigned hereby agrees to pay all costs for suit together with reasonable attomey’s fees.

Mail Reconveyance To:
ALLIANCE TITLE & ESCROW CORP.

s

'
ﬂén Dianne Dance

. 1ss.
County of E“L?}(hﬂw\" } W/
edged before me On thiag "Si day om I’Hf.ﬂ 0 _, in the year 2020, by

State of Idaho }

This record was acknowl
M-P—Bm%ﬁnd{(a' 2 ran Dianne Dance

{ BRITTANY CARLSON |
TUA ! COMMISSION #49054 |
! TNOTARYPUBLIC |
" -3

ublicferthe State of D L
Sl P iy S STATE OF IDAHO

Residingat: _______RosdsipBlaipetl)——— I S

Commission Expires: y :

See o.-\‘{'ac\r\eé Mlnow\e lsom’,r\’



State of Idaho }
}ss.

County of Bingham }
This record was acknowledged before me On thlsa IS\— day of 3.{11'\ vh VVZ;)/ _, in the year 2020, by

Karan Dianne W. Dance a/k/a Dianne Dance as Personal Representative of the Estate of David Phillip Dance

:-M e L e o e DSt e R
[ {" LR TTANY CARLSON
A o ¢ GOMMISSION #49054 )
ary Publig for theState of I g '\‘OTARY PUBLIC {
esiding at: ... STATE OF IDAHO :

Commission Expires: “ﬂﬁiﬁ& i B? ma Hi Ilglﬁ EﬁEﬁ



Instrument # 603619

BINGHAM COUNTY, IDAHO

02-19-2009 03:44:00 PM No. of Pages: 7
Recorded for: FIRST AMERICAN TITLE - BL

SARA J. STAUB Fee:21.00
Ex-Officio Recorder Deputy KBell

Index To; DEED OF TRUST
RECORDING REQUESTED BY Electronically Recorded by Simplifile

First American Title Company

AND WHEN RECORDED MAIL TO:
First American Title Company

168 West Pacific/P.O. Box 868
Blackfoot, ID 83221

Space Above This Line for Recorder’s Use Only

File No. 287135-B (vb)

THIS DEED OF TRUST IS SUBJECT TO A DUE-ON-SALE RIDER DATED 02/13/2009, BETWEEN
Jeff Watt and Lisa Watt, husband and wife and Tyler Watt and Amy Watt, husband and wife,
AS GRANTOR, First American Title Company, AS TRUSTEE, AND David P Dance and Karan
Dianne Dance, AS BENEFICIARY.

DEED OF TRUST INCLUDING DUE - ON - SALE RIDER

THIS DEED OF TRUST, made this 02/13/2009, between Jeff Watt and Lisa Watt, husband and
wife and Tyler Watt and Amy Watt, husband and wife, herein called GRANTOR(S), whose address
is 400 S 1200 W, Pingree, ID 83262, and First American Title Company, herein called

TRUSTEE, and David P Dance and Karan Dianne Dance, herein called BENEFICIARY, whose address

is 471 S 1200 W, Pingree, ID 83262,

WITNESSETH: That Grantor does hereby Irrevocably GRANT, BARGAIN, SELL AND CONVEY TO TRUSTEE
IN TRUST, WITH POWER OF SALE, that property in the County of Bingham, State of 1daho, described
as follows and containing not mare than eighty acres in area:

TOWNSHIP 3 SOUTH, RANGE 33 E.B.M., BINGHAM COUNTY, IDAHO
SECTION 25: SWYSEYa

TOGETHER WITH all the tenements, hereditaments and appurtenances now or hereafter thereunto
belonging or in anywise appertaining, and the rents, issues, and profits thereof, SUBJECT, HOWEVER, to
the right, power and authority hereinafter given to and conferred upon Beneficiary to collect and apply

such rents, issues and profits;

Page 1of 7
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ALLIANCE

YiTL & X TS CROW L4 )

File No.: 464134 /
Customer Ref No:

APPOINTMENT OF SUCCESSOR TRUSTEE

KNOW ALL MEN BY THESE PRESENTS:

That Jeff Watt and Lisa Watt, husband and wife, and Tyler Watt and Amy Watt, husband
and wife are the Grantors, and First American Title Company is the Trustee; and David P
Dance and Karan Dianne Dance is the beneficiary, under Deed of Trust dated February 13,
2009, recorded on February 19, 2009, as Instrument No. 603619 records of Bingham County,

Idaho.

The undersigned, who is the present Beneficiary under said Deed of Trust desires to appoint a
new Trustee in the place and stead of the original Trustee named above;

NOW THEREFORE, in view of the premises, the undersigned hereby appoints Alliance Title &
Escrow Corp., whose address is 9465 W. Emerald, Suite 160, Boise, ID 83704, as successor
Trustee, under said Deed of Trust, they to have all the powers of said original Trustee, effective
forthwith. IN WITNESS WI{EI!%_EOF, the undersigned Beneficiary has caused their name to be
hereunto subscribed this 213 dayof JZ VA Vlfal/ ,2020

David P Dance Estate éaran Dianne Dance

State of Idaho }

}ss.
County of P;nm 1)
This record was acknowledgeg before me On this 9 ’ day of ‘:Y%n A VVA/ , in the

year 2020, by aran Dianne Dance

PR I U O N e e

ool e afieale

1" BRITTANY CARLSON
A /] | COMMISSION #49054
<— 4  NOTARY PUB
taJy Public W’gtate of IDﬂT,B\ ” ﬂ “) 3 STATE OF IDAHO

Residingat: ~ WASHIEOSHL DIGAINYR 7 anar o rpepopmrmoms i s oo e
Commission Expires:

LV e

see  odtuched atknovle dgement”



State of Idaho }
}ss.

County of Bingham }

¥
This record was acknowledged before me On thiﬂléi day ﬁf:)?ln VZ VLEJ/ , in the year 2020, by

Karan Dianne W. Dance a/k/a Dianne Dance as Personal Representative of the Estate of David Phillip Dance

@A BRITTANY CARLSON

P! \

e el e Stefp67 D S~__ ! COMMISSION #49054
esiding at: i _aes;mrj]a;klwuu_— ) NOTARY PUBLIC [
o #

STATE OF IDAHO

e m emom o s mm i o S S

Commission Expires: [ :




& ldahb AgCredit REAL ESTATE MORTGAGE Page 1

ASN 1324 (R12/31/2014)
Date: January 17, 2020 Loan: 0006520340 - 5522471101
WHEN RECORDED MAIL TO;

Idaho AgCredit, FLCA
PO Box 985
Blackfoot, 1D 83221

Instrument # 714706

BINGHAM COUNTY, IDAHO

2020-02-05 03:09:33 PM__ No. of Pages: 7
Recorded for: ALLIANCE TITLE - BLACKFOOT OFF
PAMELA W. ECKHARDT Fee: $45.00
Ex-Officio Recorger Deputy JPulley

Index To: MORTGAG
H_"r' I-Hpq 134 Electronically Recorded by Simplifile

1. THIS MORTGAGE is made this January 17, 2020 between Watt Equipment, L.L.C., An Idaho Limited Liability Company, By:
Jeffrey L. Watt and Tyler Watt. Members; and Jeffrey L. Watt, aka Jeff Watt, aka Jeffrey Layne Watt, and L, Lisa Watt_ aka Lisa
Watt, aka Laura Lisa Watt, husband and wife; and Tyler M. Watt. aka Tyler Watt, aka Tyler Martin Watt, and Amy Watt, husband and
wife, whose address is 462 S 1200 W Pingree, 1D 83262 hereinafter called "Mortgagor”, and Idaho AaCredit. FLCA ("Mortgagee"), a
wholly owned subsidiary of Idaho AgCredit, ACA, a corporation, existing and operating under the Farm Credit Act of 1971, as
amended, having its principal place of business at 188 W Judicial PO Box 985, Blagkfoot, Idaho 83221,

2, WITNESSETH: That Mortgagor IRREVOCABLY GRANTS, BARGAINS, SELLS, CONVEYS AND ASSIGNS unto Mortgagee

together with right of entry and possession the following described real property situated in the County(ies) of Bingham, State of
Idaho;

SEE ATTACHED SCHEDULE A FOR REAL ESTATE DESCRIPTION, TOGETHER WITH FIXTURES AND APPURTENANT
SPRINKLER EQUIPMENT IF ANY.

TOGETHER WITH: All fixtures, including but not limited to the following: All pumps, motors, columns, tubes, shafts, bowls, panels and
all electrical appurtenances, mainline, laterals, wheel lines, pivot/circle irrigation systems, risers, heads, couplers, end plugs, valves,

valve openers, reducers, joints, tees and wyes, as well as all additions and replacements thereof, hereby declared appurtenant
thereto and which are more particularly described on the attached Schedule A.

WATER RIGHTS:

TOGETHER WITH: Idaho Department of Water Resources Decree Number 35-13883, Priarity Date June 5, 1979, for 0.66 CFS, for
33 acres & 132 AF from a well,

TOGETHER WITH: Idaho Department of Water Resources Decree Number 35-13882, Priority Date June 5, 1979, for 0.78 CFS, for
39 acres & 156 AF from a wel

TOGETHER WITH: Idaho Department of Water Resources Decree Number 35-7012B, Priority Date January 16, 1968, for 0.61 CFS,
for 36 acres & 144 AF from a well.

TOGETHER WITH: Idaho Department of Water Resources Decree Number 35-7599, Priority Date March 29, 1978, for 1.13 CFS, for
77 acres & 308 AF from a well.

TOGETHER WITH: Idaho Department of Water Resources Decree Number 35-2089, Priority Date March 13, 1948, for 1.56 CFS, for
78.0 acres & 312 AF from a well.

This real estate is offered to secure all present and future loans or advances in the name(s) of Tyler M. Watt, aka Tyler Watt, aka
Tyler Martin Watt, and Amy Watt, husband and wife, as well as any renewals or extensions thereof.

This Mortgage is also given for the purpose of securing the payment of all the mortgagor's obligations under a Continuing Guaranty -
Recourse between mortgagor and mortgagee.

This real estate mortgaqe is also intended to be a fixture filing and to be indexed not only as a mortgage but also as a
fixture filing.

3. TOGETHER WITH: all buildings, structures, equipment, fixtures (including trees, vines and shrubs) and improvements of every
kind and description now or hereafter constructed or placed thereon; all standing timber and timber ta be cut located thereon; all
existing and future water rights, however evidenced, to the use of water for irrigation, livestock and domestic purposes, including
irigation and watering equipment and systems, ditches, laterals, conduils, and rights-of-way used to convey such water or to drain
the above-described property, all of which rights are hereby made appurtenant to the property, and all pumping plants, electrical
generators, wind machines, and fencing and storage tanks, now or hereafter used in connection with the property, all of which are
hereby declared to be fixtures; all grazing rights, leases, permits and licenses; all oil, gas, and mineral leases, permits and rights

used with the property; and all tenements, hereditaments, easements, rights-of-way and appurtenances to the property (hereafter
collectively referred to as the "Property").

4. MORTGAGOR ABSOLUTELY AND UNCONDITIONALLY ASSIGNS, transfers, conveys and sets over to Mortgagee all the rents,
royalties, issues, profits, revenue, income and other benefits of the property arising from the use or enjoyment of all or any portion

thereof or from any lease, mineral lease, or agreement pertaining thereto (collectively the "Rents"); SUBJECT, HOWEVER, to the
right, power and authority given to and conferred upon Mortgagor by Paragraph 7.c hereof.

5. FOR THE PURPOSE OF SECURING:

a) payment of the indebtedness or obligations evidenced by the following promissory note(s) and/or guaranties executed by

Mortgagor and/or others to the Mortgagee at the times, in the manner and with interest as therein set forth {notes may contaln
variable or adjustable rate provisions):

Date of Note Maturity Date Amount of Note
January 17, 2020 April 1, 2045 $380,463.00

b) the payment of such additional loans or advances, including advances under a revolving line of credit, with interest thereon, as
hereafter may be made to Mortgagor, or Mortgagor's successors or assigns, andfor to parties whose obligation Mortgagor is
guaranteeing, evidenced by a promissory note or otherwise and any obligations evidenced by any guaranties executed by Mertgagor
in favor of Mortgagee; PROVIDED HOWEVER, THAT, such additional loans, advances, guaranty obligations shall be secured by this
Mortgage only if the promissory note, guaranty, or other document evidencing such loans or advances shall recite that it is to be
secured by this Mortgage; c) the payment of any substitute notes, renewals, reamortizations, and extensions of all indebtedness
secured by this Mortgage; d) the performance of every obligation and agreement of Mortgagor whether contained or incorporated by
reference in this Mortgage, or contained in any loan document or guaranty executed by Mortgagor in favor of Mortgagee, with respect
to any loan, advance, or guaranty secured by this Mortgage; and e) the payment of all sums expended or advanced by Mortgagee



% Idaho AgCredit REAL ESTATE MORTGAGE Page

ASN 1324 (R12/3172014)
Date: January 17, 2020

Loan: 0006520340 - 5522471101
WHEN RECORDED MAIL TO:
Idaho AgCredit, FLCA
PO Box 985
Blackfoot, ID 83221

ATt 134

1. THIS MORTGAGE is made this January 17, 2020 between Watt Equipment. L.L.C.. An Idaho Limited Liability Company. By:
Jeffrey L. Watt and Tyler Watt, Members: and Jefire L. Watt, aka Jeff Watt, aka Jeffrey Layne Watt, and L. Lisa Watt, aka Lisa
Watt, aka Laura Lisa Watt, husband and wife: and Tyler M. Watt, aka Tyler Watt, aka Tyler Martin Watt, and Amy Watt, husband and
wife, whose address is 462 S 1200 W Pingree. |D 83262 hereinafter called “Mortgagor”, and |daho AqCredit, FLCA ("Mortgagee"). a
wholly owned subsidiary of Idaho AqCredit, ACA, a corporation, existing and operating under the Farm Credit Act of 1971, as
amended, having its principal place of business at 188 W Judicial PO Box 985, Blackfoot, Idaho 83221.

2. WITNESSETH: That Mortgagor IRREVOCABLY GRANTS, BARGAINS, SELLS, CONVEYS AND ASSIGNS unto Mortgagee

together with right of entry and possession the following described real property situated in the County(ies) of Bingham, State of
Idaho:;

SEE ATTACHED SCHEDULE A FOR REAL ESTATE DESCRIPTION, TOGETHER WITH FIXTURES AND APPURTENANT
SPRINKLER EQUIPMENT IF ANY.

all electrical appurtenances, mainline, laterals, wheel lines, pivot/circle irrigation systems
valve openers, reducers, joints, tees and wyes, as well as all additions and replacements thereof
thereto and which are more particularly described on the attached Schedule A.

WATER RIGHTS:

TOGETHER WITH: Idaho Department of Water Resources Decree N
33 acres & 132 AF from a well.
TOGETHER WITH: Idaho Department of Water Resources Decree Number 35-13882, Priority Date June 5, 1979, for 0.78 CFS, for
39 acres & 156 AF from a well.

TOGETHER WITH: Idaho Department of Water Resources Decree Number 35-7012B, Priority Date January 186, 1968, for 0.61 CFS,
for 36 acres & 144 AF from a well.

TOGETHER WITH: Idaho Department of Water Resources Decree N
77 acres & 308 AF from a well.
TOGETHER WITH: Idaho Department of
78.0 acres & 312 AF from a well.

umber 35-13883, Priority Date June 5, 1979, for 0.66 CFS, for

umber 35-7599, Priority Date March 29, 1976, for 1.13 CFS, for
Water Resources Decree Number 35-2089, Priority Date March 13, 1948, for 1.56 CFS, for

This real estate is offered to secure all present and future loans or advances in the name(s) of Tyler M. Watt, aka Tyler Watt, aka
Tyler Martin Watt, and Amy Watt, husband and wife, as well as any renewals or extensions thereof.

This Mortgage is also given for the purpose of securing the payment of all the mortgagor's obligations under a Continuing Guaranty -
Recourse between mortgagor and mortgagee.

This real estate mortgage is also intended to be a fixture filing and to be indexed not only as a mortgage but also as a
fixture filing.

; tanding timber and timber to be cut located thereon; all
existing and future water rights, however evidenced, to the use of water for irrigation,

livestock and domestic purposes, including
irrigation and watering equipment and systems, ditches, laterals, conduits, and rights-of-way used to convey such water or to drain
the above-described property, all of which rights are hereby made appurtenant to the property, and all pumping plants, electrical
generators, wind machines, and fencing and storage tanks, now or hereafter used in connection with the property, all of which are
hereby declared to be fixtures; all grazing rights, leases, permits and licenses; all oil,

gas, and mineral leases, permits and rights
used with the property; and all tenements, hereditaments, easements, rights-of-way and appurtenances to the property (hereafter
collectively referred to as the "Property").

4. MORTGAGOR ABSOLUTELY AND UNCONDITIONALLY ASSIGNS, transfers, conveys and sets over to Mortgagee all the rents,
royalties, issues, profits, revenue, income and other benefits of the property arising from the use or enjoyment of all or any portion

thereof or from any lease, mineral lease, or agreement pertaining thereto (collectively the "Rents"); SUBJECT, HOWEVER, to the
right, power and authority given to and conferred upon Mortgagor by Paragraph 7.c hereof.

5. FOR THE PURPOSE OF SECURING:
a) payment of the indebtedness or obligations evidenced by the followin
Mortgagor and/or others to the Mortgagee at the times, in the manner and
variable or adjustable rate provisions):

g promissory note(s) and/or guaranties executed by
with interest as therein set forth (notes may contain

Date of Note Maturity Date Amount of Note
January 17, 2020 April 1, 2045 $380,463.00

b) the payment of such additional loans or advances, including advances under a revolving line of credit, with interest thereon, as
hereafter may be made to Mortgagor, or Mortgagor's successors or assigns, andlor to
guaranteeing, evidenced by a promissory note or otherwise and any obligations evidenced b



<% Idaho AgCredit REAL ESTATE MORTGAGE Page 2

ASN 1091 (R11/11/2014)

Date: January 17, 2020 Loan: 0006520340 - 5522471101

unde_r or pursuant to the terms of this Mortgage, together with interest thereon as herein provided. The continuing validity and priority
of this Mortgage as security for future loans, advances or guaranties shall not be impaired by the fact that at certain times hereafter
there may exist no outstanding indebtedness from Mortgagor to Mortgagee or no commitment to make loans or advances.

6. TO PROTECT THE SECURITY OF THIS MORTGAGE, MORTGAGOR AGREES:

a) To use loan proceeds solely for the purposes set forth in the loan application(s) or agreements; to comply with the Farm Credit
Act of 1971, as amended, and/or the regutations of the Farm Credit Administration, now existing or as hereafter amended.

b) To keep the Property in good condition, working order and repair; care for the Property in accordance with standards of good
husbandry and to keep all trees, vines and crops on said land properly cultivated, irrigated, fertilized, sprayed, and fumigated; not
to remove, destroy or suffer the remova! or destruction of any building, fence, canal, well or other improvements or fixtures
thereon; not to remove, replace or alter any horticultura! or viticultural tree, vine or shrut planted thereon without the prior written
zonsent of Mortgagee, excent in the ordinary course of business; to complete or restore promptly and in good and workmanlike
manner any building which may be constructed, damaged or destroyed thereon; to comply with all laws, covenants and
restrictions affecting the Property; not to commit or permit waste thereof; not to commit, suffer or permit any act upon the
Property in violation of law; to do all other acts which from the character or use of the Property may be reasonably necessary, the
specific enumerations herein not excluding the general; to observe and perform all obligations of Mortgagor under any lease of

ihe Property.

z) To provide, maintain and deliver to Mortgagee fire and all other types of insurance of the type and in amounts as Mortgagee
may require, with loss payable clauses solely in favor of Mortgagee. In the event of Icss, the insurance proceeds, or any part
thereof, may be applied by Mortgagee, at its option, to the reduction of the indebtedness hereby secured or to the restoration or
repair of the property damaged. In the event that the Mortgagor shall fail to provide satisfactory hazard insurance, Mortgagee
may procure, on Mortgagor's behalf, insurance in favor of Mortgagee alone. If insurance cannot be secured by Mortgagor to
srovide the required coverage, such inability shall constitute an event of default hereunder.

) To appear in and litigate any action or proceeding purporting to affect the security hereof, the title to the Property, or the rights
or powers of Mortgagee; Mortgagee may appear in and litigate any such action or proceedings, including any bankruptcy,
aartilion or condemnation proceeding, affecting the Property, or Mortgagee's interest therein, in which event Mortgagor agrees to
oay all costs and expenses thereof, including attorney's fees and costs of securing evidence of title.

2) To pay on or before the due date all taxes and assessments affecting the Property, including all assessments upon water
sompany stock and all rents assessments and charges for water, appurtenant to or used in connection with the Property; to pay,
when due, all encumbrances, charges, and liens, on the Property or any part thereof, which at any time appear to be prior or

superior hereto.

9 In case of any suit to foreclose this Mortgage or to collect any charge zrising out of the debt hereby secured, or of any suit
which the Mortgagee may deem necessary to prosecute or defend to effect or protect the lien herein, including any proceeding in
sankruptcy, or if Mortgagee retains an attorney to advise Mortgagee in connection with this Mortgage or any other agreement
-elated to the indebtedness secured by this Mortgage, Mortgagor agrees to pay a reasonable sum as attorney's fees and all costs
and 'egal expenses in connection with said suit, and further agrees to pay the reasonable costs of searching the r=cords and
abstracting or insuring the title, and such sums, costs and expenses shall be secured hereby and shall be included in any decree
~f foreclosure. The fees and costs described herein and elsewhere in this Mortgage shall be in addition to those set forth in the
‘0an agreement or any other written agreement between Mortgagor and Mortgagee.

g) Should Mortgagor fail to make any payment or to do any act as provided for in this Mortgage, then Mortgagee, but without
obligation to do so and without notice to or demand upon Mortgagor and without releasing Mortgagor from any obligation hereof,
may: make or do the same i1 such manner and to such extent as either may deem necessary to protect the Property, Mortgagee
seing authorized to enter upon the Property for such purposes; commence, appear in and litigate any action or proceeding
surporting to affect the security hereof or the rights or powers of Mortgagee, including any bankruptcy proceeding affecting the
Property; pay, purchase, contest, or compromise any encumbrance, charge or lien which in the judgment of either appears to be
orior or superior hereto; and in exercising any such powers, incur any liability, expend whatever amounts in its absoluts discretion
it mey deem necessary therefore, including attorney's, accountant's, appraisal, and environmental fees, and costs of securing
avidence of title, and all amounts so expended shall be obligations of Mortgagor secured by this Mortgage. Nothing contained
herein shall prohibit Mortgagee from entering the Property, at a reasonable time and upon reasonable notice to Mortgagor,
without incurring or assuming any obligations or liabilities whatsoever, for the sole purpose of inspecting the Property.

h) To pay immediately and without demand all sums expended by Mortgagee pursuant to the provisions hereof, with interest from
date of expenditure at the same rate as is provided for in the note or notes secured by this Mortgage. In the event that such sums
are not immediately paid, they shall be added, along with the appropriate amount of capital stock or participation certificates, to
the principal balance of the indebtedness secured hereby and shall accrue interest as herein set forth. All such sums shall be

secured hereby.
i) Environmental Representations, Warranties and Covenants.

1) Except as disclosed in writing to Mortgagee, or except as otherwise provided in any loan agreement between Mortgagee
and Mortgagor which soecifically refers to the Property, to the best knowledge of Mortgagor after due inquiry, Mortgagor
hereby further represents, warrants and covenants as follows:

(a) No pollutants, contaminants (including oil or other petroleum products), toxic or hazardous substances, or solid or
hazardous wastes, as such terms are defined under any federal, state or local Environmental Law, regulation or
ordinance (hereinafter "Contaminants”) have been, are being or will be generated, manufactured, produced, stored,
disposed of, discharged, released, threatened to be released, or otherwise allowed to migrate or escape on, under or
from the Property in such quantilies or concentrations as would violate any federal, state or local Environmental Law,
regulation or ordinance or as would require Mortgagor to report such condition to any governmental authority or to
undertake removal cr remedial action to clean up such contaminants;

(b) No Contaminants are located on, in or under any property located adjacent to the Property in such quantities or
concentrations as would censtitute a violation of any Environmental Law or as would require the owner of the adjacent
property to report such condition to any governmental authority or to undertake removal or remedial action to clean up
such Contaminants;

(c) Neither the Property, nor any portion thereof, nor any adjacent property or portion thereof, has been or is proposed to
be listed under the Comprehensive Environmental Response, Compensation and Liability Act (42 U.S.C. Section 9601,
et seq.), or any analogous state law. Mortgagor shall immediately notify Mortgagee if Mortgagor acquires any information
concerning the listing or proposed listing of the Property or any adjacent property and shall provide Mortgagee with any
documents in Mortgagor's possession relative thereto;
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(d) No hazardous wastes, as defined under the Federal Resource Conservation and Recovery Act (42 U.S.C. Section
6901, et seq.), or any analogous state law ("Hazardous Wastes"), have been, are being or will be stored or treated in

surface impoundments or other structures or facilities located on the property that are partially or entirely below the
ground surface;

(e) No litigation, investigation, administrative order, consent order, agreements, or other action, proceeding or settlement
(hereinafter "Action”) has previously been brought, is now pending, or to the best knowledge of Mortgagor threatened
against or anticipated by Mortgagor, with respect to Mortgagor's use or management of Hazardous Materials or
Hazardous Wastes or the environmental condition of the Property, including any underlying groundwater. Upon learning

thereof, Mortgagor shall immediately notify Mortgagee of any such Action or threatened Action and provide Mortgagee
with copies of all documentation relative thereto; and

(f) Except as disclosed in writing to Mortgagee, no underground tanks, wells (except domestic water wells), septic tanks,
ponds, pits or any other storage tanks ("Tanks") (whether currently in use or abandoned) are or were located on or under
the Property and no Tanks are or were serving the Property described herein. With respect to any Tanks disclosed in
writing to Mortgagee, Mortgagor shall comply with all federal, state and local laws, regulations and ordinances and any

requirements of city or county fire departments, applicable to the maintenance and use of such Tanks, including, without
limitation, Title 40 of the Code of Federal Regulations Part 112,

2) Nothing herein shall be deemed to prohibit Mortgagor from (a) using, handling or storing hazardous materials or
substances, as defined under any federal, state or local law, regulation or ordinance ("Hazardous Materials") or (b) storing or
treating non-hazardous wastes, so long as such activities are carried out in a good and husbandlike manner in the ordinary

course of business, and in compliance with all applicable environmental laws, regulations, permits, orders or other
requirements.

3) In the event that Mortgagor is in breach of any of its representations, warranties or covenants as set forth above,
Mortgagor, at its sole expense, shall take all action required, including environmental cleanup of the Property, to comply with
the representations, warranties and covenants herein or applicable legal requirements and, in any event, shall take all action
deemed necessary by appropriate governmental authorities. Mortgagee shall have the right, but not the obligation, to advise

appropriate governmental authorities of any environmental condition on or affecting the Property that constitutes or may
constitute a breach of Mortgagor's obligations hereunder

demands, actions, causes of action, injuries, administrative proceedings and orders, consent agreements and orders
penaities, costs and expenses (including any fees and expenses incurred in enforcing this indemnity, any out-of-pocket
litigation costs and the reasonable fees and expenses of counsel) of any kind whatsoever ("Claims") paid, incurred or
suffered by, or asserted against Mortgagee, including but not limited to Claims arising out of loss of life, injury to persons,
trespass or damage to or contamination of property or natural resources, or injury to business, in connection with or arising
out of the activities of Mortgagor on the Property, Mortgagor's predecessors in interest, third parties who have been invited,
permitted or trespassed on the Property, or parties in a contractual relationship with Mortgagor, or any of them, or which
directly or indirectly arise out of or result from or in any way connected with the Property, whether or not caused by
Mortgagor or within the control of Mortgagor, including without limitation: (a) the presence, use, generation, treatment,
storage, disposal, release, threatened release, or discharge of any Hazardous Material or Contaminant at or from the
Property and/or the cleanup of Hazardous Materials or Contaminants within, on or under the Property; (b) Mortgagor's
breach of any of the representations, warranties and covenants contained herein; and (c) Mortgagor's violation or alleged
violation of any applicable Environmental Law, regulation or ordinance.

5) Mortgagor's representations, warranties, covenants and indemnities contained herein shall survive the occurrence of any
event whatsoever, including without limitation the payoff of any promissory note(s) secured hereby, the release or

foreclosure of this Mortgage, the acceptance by Mortgagee of a deed in lieu of foreclosure, or any transfer or abandonment
of the Property.

6) The term "Environmental Law" shall mean any federal, state or local law, statute, ordinance, or regulation, now in effect or
hereinafter enacted, pertaining to health, industrial hygiene, or the environmental conditions on, under or about the Property,

including but not limited to enactments requiring the removal or containment of asbestos-containing materials in private
buildings.

7) Mortgagor shall permit, or cause any tenant of Mortgagor to permit, Mortgagee or its agents, or independent contractors to
enter and inspect the Property at any reasonable time for purposes of determining, as Mortgagee deems necessary or
desirable: (a) the existence, location and nature of any Hazardous Materials or Hazardous Wastes on, under or about the
Property, (b) the existence, location, nature, magnitude and spread of any Hazardous Materials or Hazardous Waste that
has been spilled, disposed of, discharged or released on, under or about the Property, or (c) whether or not Mortgagor and
any tenant of Mortgagor is in compliance with applicable Environmental Law, If Mortgagor or its tenants fail to comply fully
with the terms of this subdivision 7), Mortgagee may obtain affirmative injunctive relief to compel such compliance.

j) Grazing Rights. If any portion of the Property described in this Mortgage is used by Mortgagor as the basis for obtaining grazing
permits or other grazing rights issued by any governmental agency, including without limitations the Forest Service, U.S.

Department of Agriculture or the Bureau of Land Management, U.S. Department of Interior, Mortgagor covenants and agrees as
follows:

1) Said grazing permits or other rights are in good standing and have not been medified, reduced or limited in any other
respect, except as fully disclosed in writing to Mortgagee;

2) Mortgagor will perform all obligations imposed as a fequirement of exercise of said grazing permits or other rights and will
comply with all laws, rules and regutations applicable thereto;

3) Mortgagor will take such timely action as may be required to cause the renewal or reissuance of said grazing permits or
other rights from time to time as they expire during the term thereof. Mortgagor agrees and acknowledges that the failure to
renew or cause the reissuance of any said permits for any reason, whether the result of an act or omission of Mortgagor or

for reasons beyond Mortgagor's control, is an event of default hereunder and Mortgagee shall have the right to exercise the
rights hereinafter set forth in this Mortgage; and

4) Mortgagor agrees to pay all fees, charges, rents or other payments accruing under said permits or any renewals thereof
prior to delinquency. In the event Mortgagor fails to pay any such payment, the amount unpaid shall become a part of the
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indebtedness secured Ly this Mortgage and shall be immediately due and payable.

7.1T IS MUTUALLY AGREED THAT:

a) Any award of damages in connection with any taking or condemnation or injury to the Property by reason of public use, or for
damages resulting from private trespass or injury to the Property, is absolutely and unconditionally assigned and shall be paid to
Mortgagee, under the terms and conditions of this Mortgage pertaining to Rents. Upon receipt of such money Mortgagee may
applv the same on the indebtedness secured hereby. Morigagor agrees to execute such further documents as may be required
to effect the assignments herein made as Mortgagee may require.

b) A: any time, without affecting the liability of any person for the payment of the indebtedness secured hereby, and without
otherwise affecting the security hereof, Mortgagee may 1) consent to or join in the making of any map or plat of the Property; 2)
gran: any easement or create any restriction thereof; 3) subordinate this Mortgage; 4) extend or modify the term of the loan or
loans secured hereby; and 5) release without warranty, all or any part of the Property.

t) PHior to any default by Mortgagor in the payment, observance, performance and discharge of any condition, obligation,
covenant, or agreement of Mortgagor contained herein, Mortgagor may, for collection and distribution purposes only, collect and
receive the Rents as they come due and payable; the Rents are to be applied by Mortgagor to the payment of the principal and
interest and all other sums due or payable on any promissory note or guaranty secured by this Mortgage and to the payment of
all other sums payable under this Mortgage and, thereafter, so long as the aforesaid has occurred, the balance shall be
distributed to the account of Mortgagor. Upon any such default, Mortgagee may at any time without notice, either in person, by
agent, or by a receiver to be appointed by a court, and without regard to the adequacy of any security for the indebtedness
hereby secured, enter upon and take possession of the Property or any part thereof, in his.own name, sue for or otherwise collect
such rents, issues and profizs, including those past due and unpaid, and apply the same, less costs and expenses of operation
and collection, including rezsonable attorney's fees, upon any indebtedness secured hereby, and in such order as Mortgagee
may determine; also perform such acts of repair, cultivation, irrigation or protection, as may be necessary or proper to conserve
“he value of the Property; also lease the same or any part thereof for such rental, term, and upon such conditions as its judgment
Tay dictate; also prepare for harvest, remove, and sell any crops that may be grawing upon the Property, and apply the proceeds
hereof upon the indebtedness secured hereby.

4) The entering upon and taking possession of the Property, the collection of such rents, issues, and profits, or the proceeds of
“re end other insurance policies, or compensation or awards for any taking of or damage to the Property, and the application or
-elease thereof as aforesaid, shall not cure or waive any default ¢r notice of default hereunder or invalidate any act done
sursuant to such notice.

2) Upon default by Mortgagar in payment of any indebtedness secured hereby or in performance of any agreement hereunder, all
sums secured hereby shall immediately become due and payable at the option of the Mortgagee and in accordance with
applicable state law. In the event of default, Mortgagee may employ counsel to enforce payment of the obligations secured
hereby, may foreclose and, if applicable, sell the 2roperty by advertisement and sale, and in accordance with other applicable
state law, and may exercise such other rights and remedies granted by law and equity, which rights and remedizs shall be
cumulative and not exclusive. Mortgagee may resort to and realize upon the security hersunder and any other real or personal
property security now or hereafter held by Mortgagee for the obligations secured hereby in such order and manner as Mortgagee
may, in its sole discretion, determine. Resort to any or all such security may be taken concurrently or successively and in one or
several consolidated or independent judicial actions or lawful nonjudicial proceedings, or both. If the obligation secured by this
Mortgage is also secured by personal property, fxtures or crops, Mortgagee may enforce its security interest in the personal
oroperty, fixtures and crops and its lien under this Mortgage in any manner and in any order or sequence permitted by applicable
law. All remedies are cumulative and nore are exclusive; no election by Mortgagee to pursue one remedy or item of collateral
shall be deemed to be a release or waiver of any other item of collateral or a release or modification of the liability of Mortgagor
or any guarantor to pay and perform in full all obligations to Mortgagee. The procedures governing the enforcement by
Mortgagee of its foreclosure and provisional remedies against Mortgagor shall be governed by the laws of the state in which the
Sraparty is located. Nothing contained herein shell be construed to provide that the substantive law of the state in which the
Sroparty is located shall apply to Mortgagee's rights and Mortgagor's obligations hereunder or under the promissory note(s) or
guaranties described herein, which are and shall continue to be governed by the substantive law of the state in which the

promissory note(s) or guaranties were executed.

“) The failure on the part of the Mortgagee to promptly enforce any right hereunder shall not operate as a waiver of such right and
-he waiver by Mortgagee of any default shall not censtitute a waiver of any other subsequent defaults. Subsequent acceptance of
any payment by the holder Fereof shall not be deemed a waiver of any default by Mortgagor, or of Mortgagee's rights hereunder
as the result of any sale, agreement to sell, convayance, or alienation, regardless of holder's knowledge of such default, sale,
agreement to sell, conveyance, or alienation at the time of acceptance of such payment.

g) This Mortgage applies to, inures to the benefit of, and binds all parties hereto, their heirs, legatees, devisees, administrators,
axecutors, successors and essigns. The term Mortgagee shall mean the holder and owner of any note secured hereby; or, if the
note has been pledged, the pledgee thereof. In this Mortgage, whenever the context so requires, the masculine gencer includes
-he faminine and/or neuter, and the singutar number includes the plural. All obligations of Mortgagor hereunder are joint and

several.

h) In the event the herein-described Property, or any part thereof, or any interest therein, is sold, agreed to be sold. conveyed,
alienated or transferred, including any water transfer as defined below, by Mortgagor, or by operation of law or otherwise, except
by inheritance, without Mortgagee's prior written ccnsent, all obligations secured hereby, irrespective of the maturity dates, at the
option of the holder hereof, and without demand or notice, shall immediately become due and payable. Failure to exarcise such
option shall not constitute a waiver of the right to exercise this option in the event of subsequent sale, agreement to sell,

convayance or alienation.

A water transfer is any transfer, assignment, sale, exchange, gift, encumbrance, pledge, hypothecation, alienation, grant of
option to purchase, or other disposition of, directly, indirectly or in trust, voluntarily or involuntarily, by operation of law cr
otherwise, or the entry into a binding agreement to do any of the foregoing with respect to all or any part of 1) the
groundwater on, under, pumped from or otherwise available to the Property, 2) Mortgagor's right to remove and extract any
such groundwater including any permits, rights or licenses granted by any governmental authority or agency and any rights
granted or created by any easement, covenant, agreement or contract with any person or entity, 3) any rights to which the
Property is entitled with respect to surface water, whether such right is appropriative, riparian, prescriptive or otherwise and
whether or not pursuant to permit or other governmental authorization, or the right to store any such water, 4) any water,
water right, water allocation, distribution righ, delivery right, water storage right, water allocation, or other water-related
entittement appurtenan: or otherwise applicable to the Property by virtue of the Property's being situated within the
boundaries of any district, agency, or other governmental entity or within the boundaries of any private wate- company,
mutual water company, or other non-governmental entity, or 5) any shares (or any rights under such shares) of any private
water company, mutual water company, or other non-governmental entity pursuant to which Mortgagor or the Property may
receive any rights.
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i) In the event any one or more of the provisions contained in this Mortgage or in any promissory note(s) hereby secured shall for
any reason be held to be invalid, illegal or unenforceable in any respect, such invalidity, illegality or unenforceability shall not
affect any other provision of this Mortgage or said promissory note(s), but this Mortgage and said promissory note(s) shall be
construed as if such invalid, illegal or unenforceable provision had never been contained herein or therein.

i) This document and any attachments may be executed in counterparts, each of which shall be deemed an original, but which
shall constitute one and the same instrument. This document may be signed and delivered by facimile or electronic
transmission, either of which shall be effective as an original.

k) Mortgagor acknowledges receipt of a completed copy of this document and its attachments.

WAIVER OF RIGHT TO TRIAL BY JURY. TO THE EXTENT PERMITTED BY LAW, THE BORROWER AND THE LENDER

HEREBY JOINTLY AND SEVERALLY WAIVE ANY AND ALL RIGHT TO TRIAL BY JURY IN ANY ACTION OR PROCEEDING
RELATING TO ANY OF THE LOAN DOCUMENTS, THE OBLIGATIONS THEREUNDER, ANY COLLATERAL SECURING THE
OBLIGATION OR ANY TRANSACTION ARISING THEREFROM OR CONNECTED THERETO. BORROWER AND THE LENDER
EACH REPRESENT TO THE OTHER THAT THIS WAIVER IS KNOWINGLY, WILLINGLY AND VOLUNTARILY GIVEN.,

Watt Equipm n%;,-L.L.C., An Idaho Limited Liability Company
- 2 -
S i e
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REAL ESTATE DESCRIPTION TOGETHER WITH FIXTURES AND APPURTENANT SPRINKLER EQUIPMENT IF ANY FOR
MORTGAGE DATED JANUARY 17, 2020

Tyler M. Watt
Loan: 0006520340 - 5522471101

REAL ESTATE DESCRIPTION:
Parcel 1:

The Southeast Quarter Southeast Quarter, Section 25, Township 3 South, Range 33 East, Boise Meridian, Bingham County, Idaho.
EXCEPTING THEREFROM:

Beginning at a point 25 feet South of the Northeast corner of the Southeast Quarter Southeast Quarter of said section and running
thence South 208.7 feet; thence

West 208.7 feet: thence
North 208.7 feet; thence
East 208.7 feet to the Point of Beginning.

ALSO EXCEPTING THEREFROM:

Beginning at a point 573 feet South of the Northeast corner of the Southeast Quarter Southeast Quarter of said section and running
thence South 310 feet: thence

West 380 feet; thence
North 310 feet; thence
East 380 feet to the Point of Beginning.

Parcel 2:

A tract of land lying in the Southwest Quarter of Section 35, Township 3 South, Range 33 East, Boise Meridian, Bingham County,
Idaho, described as follows:

A portion of the Southwest Quarter of Section 35, and running thence
East along the South line of said Section 35 a distance 688.5 feet to the TRUE POINT OF BEGINNING; thence continuing
East along the South line a distance of 643.5 feet, more or less to the 1/16th line of said Section 35; thence

North along the West 1/16th line a distance of 2640 feet, more or less, to the latitudinal center line of said Section 35; thence
West along the latitudinal centerline a distance of 643.5 feet; thence

South and parallel to the West line of said Section 35 a distance of 2640 feet, more or less, to the TRUE POINT OF BEGINNING.
EXCEPTING THEREFROM:

A parcel of land located in the West One-Haif of the Southwest One-Quarter (W1/28W1/4) of Section 35,

33 East, Boise Meridian, Bingham County, Idaho, being a portion of the land described in a corrected Wa
25, 2012, as Instrument Number 640413,

Township 3 South, Range

rranty Deed recorded July
ecords of said county, and being more particularly described as follows:

Commencing at the Southwest corner of Section 35, thence upon the South line of Section 35, South 89°43'38" East, 688.50 feet to
the True Point of Beginning; thence upon a line parallel to the West line of Section 35,
North 00°21'15” East, 240.00 feet: thence

South 89°43'38" East, 400.00 feet: thence

South 00°21'15" West, 240.00 feet to the South line of Section 35;
to the Point of Beginning as shown on TRACT PING-RS-1 on that
702683, records of Bingham County, Idaho.

thence upon said section line North 89°43'38" West, 400.00 feet
Record of Survey recorded December 3, 2018, as Instrument No.

Parcel 3:

A tract of land lying in the East Half Southwest Quarter of Section 35, Township 3 South, Range 33 East of the Boise Meridian,
Bingham County, Idaho, described as follows:

Commencing at the Southwest corner of Section 35; thence

Easterly along the South line of Section 35 a distance of 2664 feet, more or less, to the South Quarter of Section 35, said point being
the True Point of Beginning; thence

Northerly along the meridional center line of Section 35 a distance of 2640 feet, more or less, to the Center Quarter corner; thence

Westerly along the latitudinal center line of Section 35 a distance of 1332 feet, more or less, to the West 1/16 line of Section 35;
thence

Southerly along the West 1/16 line of Section 35 a distance of 2420 feet, more or less; thence
Easterly, and parallel to the South line of Section 35, a distance of 370 feet; thence

Southerly, and parallel to the West 1/16 line of Section 35, a distance of 220 feet, to the South line of Section 35; thence
Easterly along the South line of Section 35 a distance of 962 feet.

Parcel 4:

Lot 3 and the Southeast Quarter Northwest Quarter of Section 2, Township 4 South, Range 33 East of the Boise Meridian, Bingham
County, Idaho.

EXCEPTING THEREFROM:
A portion of Lot 3 described as:

Beginning at the Northwest comer of said Lot 3, and running thence
South along the West line of said Lot 3, 422 feet; thence

East 164 feet; thence

North 422 feet to the North line of said Section 2, thence

West 164 feet to the Point of Beginning.

Parcel 5:
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Township 3 South, Range 33 East, Boise Meridian, Bingham County, {daho
Section 25: Southwest Quarter Southeast Quarter

FIXTURE AND/OR SPRINKLER EQUIPMENT DESCRIPTION:

IRRIGATION EQUIPMENT:

1 -75 hp GE motor Serial #DKJ403505 and Berkeley turbine pump Serial #7625134
1 - 50 hp GE motor Serial #FTJ603315 and Aurora turbine pump Serial #V7400189
1 - 50 hp GE motor Serial #NNJ817368 and Layne turbine pump Serial #unknown
6,700' of 6"-8" diameter pvc mainline

1 - 7 tower Valley pivot

1 - 4 tower Valley pivot

8 - wheellines each 1,320' long

2 - handlines each 1,320' long

1 - Sparling Flowmeter Serial #\703740217

1 - Flowmeter

1 - Seametrics Flowmeter Serial #01201800136

Watt Equipme .L.C., An Idaho Limited Liability Company Individually By;
T i | Al
By: Jeffréy L. Watt, Member Jeff}y{ Watt
AP £l Madg—
By: Tyler 'V&tt, Mémber L. L-s.= Watt

b Wﬁﬁ

n?e’ att (é )
Ay Watt d
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WHEN RECORDED MAIL TO:

Idaho AgCredit, FLCA

PO Box 985

Blackfoot, ID 83221

Instrument # 714707

BINGHAM COUNTY, IDAHO

2020-02-05 03:09:43 PM _ No. of Pages: 7
Recorded for; ALLIANCE TITLE - BLACKFOOT OFE
PAMELA W. ECKHARDT Fee: $45.00

Ex-Officio Recarder Deputy JPulley
Index To: MORTGAGE

-
— L/ ',{ 5 g Electronically Recorded by Simplifile

1. THIS MORTGAGE is made this January 17, 2020 between Watt Equipment, L.L.C.. An ldaho Limited Liability Company, By:
Jeffrey L. Watt and Tyler Watt, Members; and Jeffrev L. Walt, aka Jeff Waltt, aka Jeffrey Layne Watt, and L, Lisa Watt_aka Lisa
Watt, aka Laura Lisa Watt, husband and wife; and Tyler M. Watt_aka Tyler Watt. aka Tyler Martin Watt, and Amy Watt,_husband and
wife, whose address is 462 S 1200 W Pinaree. ID 83262 hereinafter called "Mortgagor”, and |daho AgCredit, FLCA ("Mortaagee®), a
wholly owned subsidiary of |daho AgCredit, ACA, a corporation, existing and operating under the Farm Credit Act of 1971, as
amended, having its principal place of business at 188 W Judicial PO Box 985, Blackfoot, Idaho 83221.

2. WITNESSETH: That Mortgagor IRREVOCABLY GRANTS, BARGAINS, SELLS, CONVEYS AND ASSIGNS unto Mortgagee

together with right of entry and possession the following described reat property situated in the County(ies) of Bingham, State of
idaho:

SEE ATTACHED SCHEDULE A FOR REAL ESTATE DESCRIPTION, TOGETHER WITH FIXTURES AND APPURTENANT
SPRINKLER EQUIPMENT IF ANY.

TOGETHER WITH: All fixtures, including but not limited to the following: All pumps, motors, columns, tubes, shafts, bowls, panels and
all electrical appurtenances, mainline, laterals, wheel lines, pivot/circle imigation systems, risers, heads, couplers, end plugs, valves,

valve openers, reducers, joints, tees and wyes, as well as all additions and replacements thereof, hereby declared appurtenant
thereto and which are more particularly described on the attached Schedule A.

WATER RIGHTS:

TOGETHER WITH: Idaho Department of Water Resources Decree Number 35-1 3883, Priority Date June 5, 1879, for 0.66 CFS, for
33 acres & 132 AF from a well.

TOGETHER WITH: Idaho Department of Water Resources Decree Number 35-1 3882, Priority Date June 5, 1978, for 0.78 CFS, for
39 acres & 156 AF from a well.

TOGETHER WITH: idaho Department of Water Resources Decree Number 35-70128B, Priority Date January 16, 1968, for 0.61 CFS,
for 36 acres & 144 AF from a well.

TOGETHER WITH: Idaho Department of Water Resources Decree Number 35-7599, Priority Date March 29, 19786, for 1.13 CFS, for
77 acres & 308 AF from a well.

TOGETHER WITH: Idaho Department of Water Resources Decree Number 35-2089, Priority Date March 13, 1948, for 1.56 CFS, for
78.0 acres & 312 AF from a well.

This real estate is offered to secure all present and future loans or advances in the name(s) of Jeffrey L. Watt, aka Jeff Watt, aka

Jeffrey Layne Watt, and L. Lisa Watt, aka Lisa Watt, aka Laura Lisa Watt, husband and wife, as well as any renewals or extensions
thereof.

This Mortgage is also given for the purpose of securing the payment of all the mortgagor's obligations under a Continuing Guaranty -
Recourse between mortgagor and mortgagee.

This rea| estate mortgage s also intended to be a fixture filing_and to be indexed not only as a mortgage but also as a
fixture filing.

3. TOGETHER WITH: all buildings, structures, equipment, fixtures (including trees, vines and shrubs) and improvements of every
kind and description now or hereafter constructed or placed thereon; all standing timber and timber to be cut located thereon; all
existing and future water rights, however evidenced, to the use of water for irrigation, livestock and domestic purposes, including
irmigation and watering equipment and systems, ditches, laterals, conduits, and rights-of-way used to convey such water or to drain
the above-described property, all of which rights are hereby made appurtenant to the property, and all pumping plants, electrical
generators, wind machines, and fencing and storage tanks, now or hereafter used in connection with the property, all of which are
hereby declared to be fixtures; all grazing rights, leases, permits and licenses; all oil, gas, and mineral leases, permits and rights

used with the properly; and all tenements, hereditaments, easements, rights-of-way and appurtenances to the property (hereafter
collectively referred to as the "Property").

4, MORTGAGOR ABSOLUTELY AND UNCONDITIONALLY ASSIGNS, transfers, conveys and sets over to Mortgagee all the rents,
royalties, issues, profits, revenue, income and other benefits of the property arising from the use or enjoyment of all or any portion
thereof or from any lease, mineral lease, or agreement pertaining thereto (collectively the "Rents"); SUBJECT, HOWEVER, to the
right, power and authority given to and conferred upon Mortgagor by Paragraph 7.c hereof.

§. FOR THE PURPOSE OF SECURING:

a) payment of the indebtedness or obligations evidenced by the following promissory note(s) and/or guaranties executed by

Mortgagor andlor others to the Mortgagee at the times, in the manner and with interest as therein set forth (notes may contain
variable or adjustable rate provisions):

Date of Note Maturlty Date Amount of Note
January 17, 2020 April 1, 2045 $380,463.00

b) the payment of such additional loans or advances, including advances under a revolving line of credit, with interest thereon, as
hereafter may be made to Mortgagor, or Mortgagor's successors or assigns, and/or to parties whose obligation Mortgagor is
guaranteeing, evidenced by a promissory note or otherwise and any obligations evidenced by any guaranties executed by Mortgagor
in favar of Mortgagee; PROVIDED HOWEVER, THAT, such additional loans, advances, guaranty obligations shall be secured by this
Mortgage only if the promissory note, guaranty, or other document evidencing such loans or advances shall recite that it is to be
secured by this Mortgage; c) the payment of any substitute notes, renewals, reamortizations, and extensions of all indebtedness
secured by this Mortgage; d) the performance of every obligation and agreement of Mortgagor whether contained or incorporated by
reference in this Mortgage, or contained in any loan document or guaranty executed by Mortgagor in favor of Mortgagee, with respect
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Idaho AgCredit, FLCA

PO Box 985
Blackfoot, ID 83221

FTHH%E

1. THIS MORTGAGE is made this January 17, 2020 between Watt Equipment, L.L.C.. An Idaho Limited Liability Company, By:
Jeffrey L. Watt and Tyler Watt, Members; and Jeffrey L. Watt, aka Jeff Watt. aka Jeffrey Layne Watt, and L. Lisa Watt, aka Lisa

Watt, aka Laura Lisa Watt, husband and wife; and Tyler M. Watt, aka Tyler Watt, aka Tyler Martin Woatt, and Amy Watt._husband and
wife, whose address is 462 S 1200 W Pinaree, ID 83262 hereinafter called “Mortgagor”, and |daho AgCredit, FLCA ("Mortgagee"), a
wholly owned subsidiary of Idaho AgCredit, ACA, a corporation, existing and operating under the Farm Credit Act of 1971, as
amended, having its principal place of business at 188 W Judicial PO Box 985 Blackfoot, |daho 83221.

2. WITNESSETH: That Mortgagor IRREVOCABLY GRANTS, BARGAINS, SELLS, CONVEYS AND ASSIGNS unto Mortgagee

together with right of entry and possession the following described real property situated in the County(ies) of Bingham, State of
Idaho:

SEE ATTACHED SCHEDULE A FOR REAL ESTATE DESCRIPTION, TOGETHER WITH FIXTURES AND APPURTENANT
SPRINKLER EQUIPMENT IF ANY.

TOGETHER WITH: All fixtures, including but not limited to the following: All pumps, motors, columns, tubes, shafts, bowls, panels and
all electrical appurtenances, mainline, laterals, wheel lines, pivot/circle irrigation systems, risers, heads, couplers, end plugs, valves,

valve openers, reducers, joints, tees and wyes, as well as all additions and replacements thereof, hereby declared appurtenant
thereto and which are more particularly described on the attached Schedule A.

WATER RIGHTS:
TOGETHER WITH: Idaho Dep
33 acres & 132 AF from a well.

TOGETHER WITH: Idaho Department of Water Resources Decree Number 35-13882, Priority Date June 5, 1979, for 0.78 CFS, for
39 acres & 156 AF from a well.

TOGETHER WITH: Idaho Department of Water Resources Decree Number 35-7012B, Priority Date January 16, 1968, for 0.61 CFS,
for 36 acres & 144 AF from a well.

TOGETHER WITH: Idaho Department of Water Resources Decree Number 35-7599, Priority Date March 29, 1976, for 1.13 CFS, for
77 acres & 308 AF from a well.

TOGETHER WITH: Idaho Department of Water Resources Decree Number 35-2089, Priority Date March 13, 1948, for 1.56 CFS, for
78.0 acres & 312 AF from a well.

artment of Water Resources Decree Number 35-1 3883, Priority Date June 5, 1979, for 0.66 CFS, for

This real estate is offered to secure all present an

Jeffrey Layne Watt, and L. Lisa Watt, aka Lisa Wa
thereof.

d future loans or advances in the name(s) of Jeffrey L. Watt, aka Jeff Watt, aka
tt, aka Laura Lisa Watt, husband and wife, as well as any renewals or extensions

This Mortgage is also given for the purpose of securi
Recourse between mortgagor and mortgagee.

This real estate mortgage is also intended to be a fixture filing and to be indexed not only as a mortgage but also as a
fixture filing.

3. TOGETHER WITH: all buildings, structures, equipment, fixtures (including trees, vines and shrubs) and improvements of every
kind and description now or hereafter constructed or placed thereon; all standing timber and timber to be cut located thereon:; all
existing and future water rights, however evidenced, to the use of water for irmgation, livestock and domestic purposes, including
irrigation and watering equipment and systems, ditches, laterals, conduits, and rights-of-way used fo convey such water or to drain
the above-described property, all of which rights are hereby made appurtenan
generators, wind machines, and fencing and storage tanks, now or hereafter used in connection with the property, all of which are
hereby declared to be fixtures; all grazing rights, leases, permits and licenses; all oil, gas, and mineral leases, permits and rights

used with the property; and all tenements, hereditaments, easements, rights-of-way and appurtenances to the property (hereafter
collectively referred to as the "Property").

ng the payment of all the mortgagor's obligations under a Continuing Guaranty -

4. MORTGAGOR ABSOLUTELY AND UNCONDITIONALLY ASSIGNS, transfers, conveys and sets over to Mortgagee all the rents,
royalties, issues, profits, revenue, income and other benefits of the property arising from the use or enjoyment of all or any portion

thereof or from any lease, mineral lease, or agreement pertaining thereto (collectively the "Rents"); SUBJECT, HOWEVER, to the
right, power and authority given to and conferred upon Mortgagor by Paragraph 7.c hereof.

5. FOR THE PURPOSE OF SECURING:

a) payment of the indebtedness or obli
Mortgagor and/or others to the Mortgage
variable or adjustable rate provisions):

gations evidenced by the following promissory note(s) and/or guaranties executed by
e at the times, in the manner and with interest as therein set forth (notes may contain

Date of Note Maturity Date Amount of Note
January 17, 2020 April 1, 2045 $380,463.00

b) the payment of such additional loans or advances, including advances under a revolvin
hereafter may be made to Mortgagor, or Mortgagor's successors or assi
guaranteeing, evidenced by a promissory note or otherwise and an
in favor of Mortgagee; PROVIDED HOWEVER, THAT, such additi

g line of credit, with interest thereon, as
gns, and/or to parties whose obligation Mortgagor is
y obligations evidenced by any guaranties executed by Mortgagor

onal loans, advances, guaranty obligations shall be secured by this
Mortgage only if the promissory note, guaranty, or other document evidencing such loans or advances shall recite that it is to be

secured by this Mortgage; c) the payment of any substitute notes, renewals, reamortizations, and extensions of all indebtedness
secured by this Mortgage; d) the performance of every obligation and agreement of Mortgagor whether contained or incorporated by
reference in this Mortgage, or contained in any loan document or guaranty executed by Mortgagor in favor of Mortgagee, with respect
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to any loan, advance, or guaranty secured by this Mortgage; and e) the payment of all sums expended or advanced by Mortgagee
under or pursuant to the terms of this Mortgage, together with interest thereon as herein provided. The continuing validity and priority
of this Mortgage as security for future loans, advances or guaranties shall not be impaired by the fact that at certain times hereafter
there may exist no outstanding indebtedness from Mortgagor to Mortgagee or no commitmant to make loans or advances.

6. TO PROTECT THE SECURITY OF THIS MORTGAGE, MORTGAGOR AGREES:
a) To use loan proceeds solely for the purposes set forth in the loan application(s) or agreements; to comply with the Farm Credit
Act of 1971, as amended, and/or the regulations of the Farm Credit Administration, now existing or as hereafter amended.

b) To keep the Property in good condition, working order and repair; care for the Property in accordance with standards of good
husbandry and to keep all trees, vines and crops cn said land properly cultivated, irrigated, fertilized, sprayed, and fumigated; not
to remove, destroy or suffer the removal or destruction of any building, fence, canal, well or other improvements or fixtures
thereon; not to remove, replace or alter any horticultural or viticultural tree, vine or shrub planted thereon without the prior written
corsent of Mortgagee, except in the ordinary course of business; to complete o- restcr2 promptly and in good and workmanlike
manner any building which may be constructed, damaged or destroyed thereon; to comply with all laws, covenants and
resirictions affecting the Property; not to commit or permit waste thereof; not to commit, suffer or permit any act upon the
Praperty in violation of law; to do all other acts which from the character or use o*the Properly may be reasonably nacessary, the
specific enumerations herein not excluding the general; to observe and perform all okligations of Mortgagor under any lease of

the Property.

c) To provide, maintain and deliver to Mortgagee fire and all other types of insu-ance cf the type and in amounts as Mortgagee
may require, with loss payable clauses solely in favor of Mortgagee. In the event of loss, the insurance proceeds, or any part
the-eof, may be applied by Mortgagee, at its option, to the reduction of the indebtedness hereby secured or to the restoration or
repair of the property damaged. In the event that the Mortgagor shall fail to pravide satisfactory hazard insurance, Morigagee
may procure, on Mortgagor's behalf, insurance in favor of Mortgagee alone. If insurance cannot be secured by Mortgagor to
orovide the required coverage, such inability shall constitute an event of default hereundar.

d) To appear in and litigate any action or proceeding purpoerting to affect the security hereof, the title to the Property, or the rights
or powers of Mortgagee; Mortgagee may appear in and litigate any such action or proceedings, including any bankruptey,
sarition or condemnation proceeding, affecting the Property, or Mortgagee's interest trerein, in which event Mortgagor agrees to
nay all costs and expenses thereof, including attorney's fees and costs of securing evidence of title.

2) To pay on or before the due date all taxes and assessments affecting the Property, including all assessments upon water
company stock and all rents, assessments and charges for water, appurtenant to or us2d in connection with the Property; to pay,
when due, all encumbrances, charges, and liens, on the Property or any part thereof, which at any time appear to be prior or
superior hereto.

9 In case of any suit to foreclose this Mortgage cr to collect any charge arising out of the debt hereby secured, or of any suit
which the Mortgagee may deem necessary to proszcute or defend to effect or protect the lien herein, including any proceeding in
bankruptey, or if Mortgagee retains an attorney to advise Mortgagee in connection w th this Mortgage or any other agreement
related to the indebtedness secured by this Mortgage, Mortgagor agrees to pay a reasonable sum as attorney's fees and all costs
and legal expenses in connection with said suit, and further agrees to pay the reasonable costs of searching the records and
abstracting or insuring the title, and such sums, costs and expenses shall be secured hereby and shall be included in any decree
of foreclosure. The fees and costs described herein and elsewhere in this Mortgage shall be in addition to those set forth in the
loan agreement or any other written agreement between Mortgagor and Mortgagee.

g) Should Mortgagor fail to make any payment or to do any act as provided for in th s Mortgage, then Mortgagee, but without
obligation to do so and without notice to or demand upon Mortgagor and without releasing Mortgagor from any obligation hereof,
may: make or do the same in such manner and to such extent as either may deem necessary to protect the Property, Mortgagee
being authorized to enter upon the Property for such purposes; commence, appear in and litigate any action or proceeding
purporting to affect the security hereof or the rights or powers of Mortgagee, including any bankruptcy proceeding affecting the
Prooerty; pay, purchase, contest, or compromise any encumbrance, charge or lien which in the judgment of either appears to be
prior or superior hereto; and in exercising any such powers, incur any liability, expend whatever amounts in its absolute discretion
it may deem necessary therefore, including attorney's, accountant's, appraisal, and enwvironmental fees, and costs of securing
evidence of title, and all amounts so expended stall be obligations of Mortgagor secured by this Mortgage. Nothing contained
herein shall prohibit Mortgagee from entering the Property, at a reasonable time and upon reasonable notice to Mortgagor,
without incurring or assuming any obligations or liabilities whatsoever, for the sole purpose of inspecting the Property.

h) To pay immediately and without demand all sums expended by Mortgagee pursuant to the provisions hereof, with interest from
date of expenditure at the same rate as is provided for in the note or notes secured by this Mortgage. In the event that such sums
are not immediately paid, they shall be added, along with the appropriate amount of caoital stock or participation certificates, to
the principal balance of the indebtedness secured hereby and shall accrue interest as herein set forth. All such sums shall be
secured hereby.

i) Environmental Representations, Warranties and Covenants.

1) Except as disclosed in writing to Mortgagee, or except as otherwise provided in any loan agreement between Mortgagee
and Mortgagor which specifically refers to the Property, to the best knowledge of Mortgagor after due inquiry, Mortgagor
hereby further represents, warrants and covenants as follows:

(a) No pollutants, contaminants (including oil or other petroleum products), tcxic or hazardous substances, or solid or
hazardous wastes, as such terms are defined under any federal, state or ocal Environmental Law, regulation or
ordinance (hereinafter "Contaminants") have been, are being or will be generated, manufactured, produced, stored,
disposed of, discharged, released, threatened to be released, or otherwise allowec to migrate or escape on, under or
from the Property in such quantities or concentrations as would violate any federal, state or local Environmental Law,
regulation or ordinance or as would require Mortgagor to report such conditian to any governmental authority or to
undertake removal or remedial action to clean up such contaminants;

(b) No Contaminants are located on, in or under any property located adjacsnt tc the Property in such quantities or
concentrations as would constitute a violation of any Environmental Law or as would require the owner of the adjacent
property to report such condition to any governmental authority or to undertake removal or remedial action to clean up
such Contaminants;

(c) Neither the Property, nor any portion thereof, nor any adjacent properiy or portion thereof, has been or is proposed to
be listed under the Comprehensive Environmental Response, Compensation znd Liability Act (42 U.S.C. Section 9601,
et seq.), or any analogous state law. Mortgagor shall immediately notify Mortgagee if Mortgagor acquires any information
concerning the listing or proposed listing of the Property or any adjacent propery and shall provide Mortgagee with any
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documents in Mortgagor's possession relative thereto;

(d) No hazardous wastes, as defined under the Federal Resource Conservation and Recovery Act (42 U.S.C. Section
6901, et seq.), or any analogous state law ("Hazardous Wastes"), have been, are being or will be stored or treated in

surface impoundments or other structures or facilities located on the property that are partially or entirely below the
ground surface;

(e) No litigation, investigation, administrative order, consent order, agreements, or other action, proceeding or settlement
(hereinafter "Action") has previously been brought, is now pending, or to the best knowledge of Mortgagor threatened
against or anticipated by Mortgagor, with respect to Mortgagor's use or management of Hazardous Materials or
Hazardous Wastes or the environmental condition of the Property, including any underlying groundwater. Upon learning

thereof, Mortgagor shall immediately notify Mortgagee of any such Action or threatened Action and provide Mortgagee
with copies of all documentation relative thereto: and

(f) Except as disclosed in writing to Mortgagee, no underground tanks, wells (except domestic water wells), septic tanks,
ponds, pits or any other storage tanks ("Tanks") (whether currently in use or abandoned) are or were located on or under
the Property and no Tanks are or were serving the Property described herein. With respect to any Tanks disclosed in
writing to Mortgagee, Mortgagor shall comply with all federal, state and local laws, regulations and ordinances and any

requirements of city or county fire departments, applicable to the maintenance and use of such Tanks, including, without
limitation, Title 40 of the Code of Federal Regulations Part 112.

2) Nothing herein shall be deemed to prohibit Mortgagor from (a) using, handling or storing hazardous materials or
substances, as defined under any federal, state or local law, regulation or ordinance ("Hazardous Materials") or (b) storing or
treating non-hazardous wastes, so long as such activities are carried out in a good and husbandlike manner in the ordinary

course of business, and in compliance with all applicable environmental laws, regulations, permits, orders or other
requirements.

3) In the event that Mortgagor is in breach of any of its representations, warranties or covenants as set forth above,
Mortgagor, at its sole expense, shall take all action required, including environmental cleanup of the Property, to comply with
the representations, warranties and covenants herein or applicable legal requirements and, in any event, shall take all action
deemed necessary by appropriate governmental authorities. Mortgagee shall have the right, but not the obligation, to advise
appropriate governmental authorities of any environmental condition on or affecting the Property that constitutes or may
constitute a breach of Mortgagor's obligations hereunder.
4) Mortgagor and its successors and assigns shall indemnify, defend, protect, and hold harmless Mortgagee, its directors,
officers, employees, agents, shareholders, successors and assigns and their officers, employees or agents, from and
against any and all claims, suits, damages, liens, losses, liabilities, interest, judgments, response and cleanup costs,
demands, actions, causes of action, injuries, administrative proceedings and orders, consent agreements and orders,
penalties, costs and expenses (including any fees and expenses incurred in enforcing this indemnity, any out-of-pocket
litigation costs and the reasonable fees and expenses of counsel) of any kind whatsoever ("Claims") paid, incurred or
suffered by, or asserted against Mortgagee, including but not limited to Claims arising out of loss of life, injury to persons,
trespass or damage to or contamination of property or natural resources, or injury to business, in connection with or arising
out of the activities of Mortgagor on the Property, Mortgagor's predecessors in interest, third parties who have been invited,
permitted or trespassed on the Property, or parties in a contractual relationship with Mortgagor, or any of them, or which
directly or indirectly arise out of or result from or in any way connected with the Property, whether or not caused by

5) Mortgagor's representations, warranties, covenants and indemnities contained herein shall survive the occurrence of any
event whatsoever, including without limitation the payoff of any promissory note(s) secured hereby, the release or

foreclosure of this Mortgage, the acceptance by Mortgagee of a deed in lieu of foreclosure, or any transfer or abandonment
of the Property.

6) The term "Environmental Law" shall mean any federal, state or local law, statute, ordinance, or regulation, now in effect or
hereinafter enacted, pertaining to health, industrial hygiene, or the environmental conditions on, under or about the Property,

including but not limited to enactments requiring the removal or containment of asbestos-containing materials in private
buildings.

7) Mortgagor shall permit, or cause any tenant of Mortgagor to permit, Mortgagee or its agents, or independent contractors to
enter and inspect the Property at any reasonable time for purposes of determining, as Mortgagee deems necessary or

j) Grazing Rights. If any portion of the Property described in this Mortgage is used by Mortgagor as the basis for obtaining grazing
permits or other grazing rights issued by any governmental agency, including without limitations the Forest Service, U.S.

Department of Agriculture or the Bureau of Land Management, U.S. Department of Interior, Mortgagor covenants and agrees as
follows:

1) Said grazing permits or other rights are in good standing and have not been modified, reduced or limited in any other
respect, except as fully disclosed in writing to Mortgagee;

2) Mortgagor will perform all obligations imposed as a requirement of exercise of said grazing permits or other rights and will
comply with all laws, rules and regulations applicable thereto;

3) Mortgagor will take such timely action as may be required to cause the renewal or reissuance of said grazing permits or
other rights from time to time as they expire durir_ag the term thereof. Mortgagor agrees and acknowledge_s that the failure to

4) Mortgagor agrees to pay all fees, charges, rents or other payments accruing under said permits or any renewals thereof
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prior to delinquency. In the event Mortgagor fails to pay any such payment, the amount unpaid shall become a part of the
indebtedness secured by this Mortgage and shall be immediately due and payable.

7.1T 1S MUTUALLY AGREED THAT:
a) Any award of damages in connection with any taking or condemnation or injury to the Property by reason of public use, or for
Jdamages resulting from private trespass or injury to the Property, is absolutely and unconditionally assigned and shall be paid to
Mortgagee, under the terms and conditions of this Mortgage pertaining to Rents. Upon receipt of such money Mortgagee may
apply the same on the indebtedness secured hereby. Mortgagor agrees to execute such further documents as may be required
-0 effect the assignments herein made as Mortgagee may require. T

) At any time, without affecting the liability of any person for the payment of the indebtedness secured hereby, énd without
stherwise affecting the security hereof, Mortgagee may 1) consent to or join in the making of any map or plat of the Property; 2}
grant any easement or create any restriction thereof; 3) subordinate this Mortgage; 4) extend or modify the term of the loan or
oans secured hereby; and 5) release without warranty, all or any part of the Property.

c) Prior to any default by Mortgagor in the payment, observance, performance and discharge of any condition, obligation,
sovenant, or agreement of Mortgagor contained herein, Mortgagor may, for collection and distribution purposes only, collect and
-eceive the Rents as they come due and payable; the Rents are to be applied by Mortgagor to the payment of the principal and
nterest and all other sums due or payable on any promissory note or guaranty secured by this Mortgage and to the payment of
all other sums payable under this Mortgage and, thereafter, so long as the aforesaid has occurred, the balance shall be
distributed to the account of Mortgagor. Upon any such default, Mortgagee may at any time without notice, either in person, by
agent, or by a receiver to be appointed by a court, and without regard to the adequacy of any security for the indebtedness
1ereby secured, enter upon and take possession of the Property or any part thereof, in his own name, sue for or otherwise collect
such rents, issues and profits, including those past due and unpaid, and zpply the same, less cosis and expenses of operation
and collection, including reasonable attorney's fees, upon any indebtedness secured hereby, and in such order as Mortgagee
may determine; also perform such acts of repair, cultivation, irrigation or protection, as may be necessary or proper to conserve
-he value of the Property; also lease the same or any part thereof for such rental, term, and upon such conditions as its judgment
may dictate; also prepare for harvest, remove, and sell any crops that may be growing upon the Property, and apply the proceeds

-hereof upon the indebtedness secured hereby. |
|

d) The entering upon and taking possession of the Property, the collection of such rents, issues, and profits, or the proceeds of
<ire and other insurance policies, or compensation or awards for any taking of or damage to the Property, and the application or
-elease thereof as aforesaid, shall not cure or waive any default or nofice of default hereunder or invalidate any act done
sursuant to such notice. ‘

2) Upon default by Mortgagor in payment of any indebtedness secured hereby or in performance of any agreement hereunder, all
sums secured hereby shall immediately become due and payable at the option of the Mortgagee and in accordance with
applicable state law. In the event of default, Mortgagee may employ counsel to enforce payment of the obligations secured
hereby, may foreclose and, if applicable, sell the roperty by advertisement and sale, and in accordance with other applicable
state law, and may exercise such other rights and remedies granted by law and equity, which rights and remedies shall be
cumulative and not exclusive. Mortgagee may resort to and realize upon the security hereunder and any other real or personal
property security now or hereafter held by Mortgagee for the obligations secured hereby in such order and manner as Mortgagee
may, in its sole discretion, determine. Resort to any or all such security may be taken concurrently or successively and in one or
several consolidated or independent judicial actions or lawful nonjudicial proceedings, or both. If the obligation secured by this
Mortgage is also secured by personal property, fixtures or crops, Mortgagee may anforce its security interest in the personal
property, fixtures and crops and its lien under this Mortgage in any manner and in any order or sequence permitted by applicable
law. All remedies are cumulative and none are exclusive; no election by Mortgagee to pursue one remedy or item of collateral
shall be deemed to be a release or waiver of any other item of collateral or a release or modification of the liability of Mortgagor
or any guarantor to pay and perform in full all obligations to Mortgagee. The procedures governing the enforcement by
Mortgagee of its foreclosure and provisional remedies against Mortgagor shall be governed by the laws of the state in which the
Property is located. Nothing contained herein shzll be construed to provide that the substantive law of the state in which the
Property is located shall apply to Mortgagee's rights and Mortgagor's obligations hereunder or under the promissory note(s) or
guaranties described herein, which are and shal! continue to be governed by the substantive law of the state in which the
promissory note(s) or guaranties were executed.

%) The failure on the part of the Mortgagee to promptly enforce any right hereunder shall not operate as a waiver of such right and
the waiver by Mortgagee of any default shall not ccnstitute a waiver of any other subsequent defaults. Subsequent acceptance of
any payment by the holder hereof shall not be deemed a waiver of any default by Mortgagor, or of Mortgagee's rights hereunder
as the result of any sale, agreement to sell, convayance, or alienation, regardless of holder's knowledge of such default, sale,
agreement to sell, conveyance, or alienation at the time of acceptance of such payment.

g) This Mortgage applies to, inures to the benefit of, and binds all parties hersto, their heirs, legatees, devisees, administrators,
executors, successors and assigns. The term Mortgagee shall mean the holder and owner of any note secured hereby; or, if the
note has been pledged, the pledgee thereof. In this Mortgage, whenever the context so requires, the masculine gender includes
the feminine and/or neuter, and the singular number includes the piural. All obligations of Mortgagor hereunder are joint and

several.

h) In the event the herein-described Property, or any part thereof, or any interest therein, is sold, agreed to be sold, conveyed,
alienated or transferred, including any water transfzr as defined below, by Mortgagor, or by operation of law or otherwise, except
by inheritance, without Mortgagee's prior written ccnsent, all obligations secured hereby, irrespective of the maturity dates, at the
option of the holder hereof, and without demand or notice, shall immediately become due and payable. Failure to exercise such
option shall not constitute a waiver of the right to exercise this option in the event of subsequent sale, agreement to sell,
conveyance or alienation.

A water transfer is any transfer, assignment, sale, exchange, gifi, encumbrance, pledge, hypothecation, alienation, grant of
option to purchase, or other disposition of, directly, indirectly or in trust, voluntarily or involuntarily, by operation of law or
otherwise, or the entry into a binding agreement to do any of the foregoing with respect to all or any part of 1) the
groundwater on, under, pumped from or otherwise available to the Property, 2) Mortgagor's right to remove and extract any
such groundwater including any permits, rights or licenses granted by any governmental autherity or agency and any rights
granted or created by any easement, covenant, agreement or contract with any person or entity, 3) any rights to which the
Property is entitled with respect to surface waer, whether such right is appropriative, riparian, prescriptive or otherwise and
whether or not pursuant to permit or other gcvernmental authorization, or the right to store any such water, 4) any water,
water right, water allocation, distribution righi, delivery right, water storage right, water allocation, or other water-related
entittement appurtenant or otherwise applicable to the Property by virtue of the Property's being situated within the
boundaries of any district, agency, or other governmental entity or within the boundaries of any private water company,
mutual water company, or other non-governmszntal entity, or 8) any shares (or any rights under such shares) of any private
water company, mutual water company, or other non-governmental entity pursuant to which Mortgagor or the Property may
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Date: January 17, 2020 Loan: 0006520006 - 5522536101
receive any rights.

i) In the event any one or more of the provisions contained in this Mortgage or in any promissory note(s) hereby secured shall for
any reason be held to be invalid, illegal or unenforceable in any respect, such invalidity, illegality or unenforceability shall not
affect any other provision of this Mortgage or said promissory note(s), but this Mortgage and said promissory note(s) shall be
construed as if such invalid, illegal or unenforceable provision had never been contained herein or therein.

J) This document and any attachments may be executed in counterparts, each of which shall be deemed an original, but which

shall constitute one and the same instrument. This document may be signed and delivered by facimile or electronic
transmission, either of which shall be effective as an original.

k) Mortgagor acknowledges receipt of a completed copy of this document and its attachments.

WAIVER OF RIGHT TO TRIAL BY JURY. TO THE EXTENT PERMITTED BY LAW, THE BORROWER AND THE LENDER
HEREBY JOINTLY AND SEVERALLY WAIVE ANY AND ALL RIGHT TO TRIAL BY JURY IN ANY ACTION OR PROCEEDING
RELATING TO ANY OF THE LOAN DOCUMENTS, THE OBLIGATIONS THEREUNDER, ANY COLLATERAL SECURING THE
OBLIGATION OR ANY TRANSACTION ARISING THEREFROM OR CONNECTED THERETO. BORROWER AND THE LENDER
EACH REPRESENT TO THE OTHER THAT THIS WAIVER IS KNOWINGLY, WILLINGLY AND VOLUNTARILY GIVEN.

Watt Equipw.c., An Idaho Limited Liabitity Company Individually By:/7
; = = e e
. (S s, G
By Jeffrey L. Watt, Member Jeffr?;,)v;mm 5
/W. [ \C7¢v
By: Tyleéf Watt, Member L. Lisa Watt /#l\
Tyler ' , s
DAL LT
, £ ,J"I 7 /
Amy-att v
ACKNOWLEDGMENT.
State of Idaho, County of &\‘V\cgf‘.ﬁ i , S8S.
This record was acknowledged before me on__4.- 4~ 2050 by Jeffrey L. Watt as Member and Tyler Watt as Member
b e e o e n E Lar
of Watt Equipment, L.L.C.. An Idaho Limited Liabili ‘ KATIE V. LA

Commission No. 50973

otary Public

] i V. ALYV Stateofldano ¥
Notary Public for the/State of l[daho ~ —  eoaeoweeesaswasses '

My commission expires: 10’ l—l’g{;

State of Idaho, County of @IL\%mm , SS.

This record was acknowledged before me on 2-4-2010
A

% /

Notary Public forthe State of Idaho

My commission expires: __1¢ ~l6 =223

State of Idaho, County of biY\Cy&(‘}. I . SS.
J .
This record was acknpwledged before me on _ - U-20%

Notary Public for thelState of Idaho :  Commission No. 50973
4 Notary Public
My commission expires: _{ (D~ \_1’35 = )L .
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REAL ESTATE DESCRIPTION TOGETHER WITH FIXTURES AND APPURTENANT SPRINKLER EQUIPMENT IF ANY FOR
MORTGAGE DATED JANUARY 17, 2020

Jeffrey L. Watt
Loan: 0006520006 - 5522536101

REAL ESTATE DESCRIPTION:

Parcel 1:

The Southeast Quarter Southeast Quarter, Section 25, Township 3 South, Range 33 East, Boise Meridian, Bingham County, Idaho.
EXCEPTING THEREFROM:

Beginning at a point 25 feet South of the Northeast comer of the Southeast Quarter Southeast Quarter of said section and running
thence South 208.7 feet; thence

West 208.7 feet; thence
North 208.7 feet; thence
East 208.7 feet to the Point of Beginning.

ALSO EXCEPTING THEREFROM:

Beginning at a point 573 feet South of the Northeast corner of the Southeast Quarter Southeast Quarter of said section and running
thence South 310 feet; thence

West 380 feet; thence
North 310 feet; thence
East 380 feet to the Point of Beginning.

Parcel! 2:

A tract of land lying in the Southwest Quarter of Section 35, Township 3 South, Range 33 East, Boise Meridian, Bingham County,
ldaho, described as follows:

A portion of the Southwest Quarter of Section 35, and running thence
East along the South line of said Section 35 a distance 688.5 feet to the TRUE POINT OF BEGINNING; thence continuing
East along the South line a distance of 643.5 feet, more or less to the 1/16th line of said Section 35; thence

North along the West 1/16th line a distance of 2640 feet, more or less, to the latitudinal center line of said Section 35; thence
West along the latitudinal centerline a distance of 643.5 feet: thence

South and parallel to the West line of said Section 35 a distance of 2640 feet, more or less, to the TRUE POINT OF BEGINNING.
EXCEPTING THEREFROM:

A parcel of land located in the West One-Half of the Southwest One-Quarter (W1/28W1/4) of Section 35, Township 3 South, Range
33 East, Boise Meridian, Bingham County, Idaho, being a portion of the land described in a corrected Warranty Deed recorded July
25, 2012, as Instrument Number 64041 3, records of said county, and being more particularly described as follows:

Commencing at the Southwest corner of Section 35, thence upon the South line of Section 35, South 89°43'38” East, 688.50 feet to
the True Point of Beginning; thence upon a line parallel to the West line of Section 35,

North 00°21'15” East, 240.00 feet; thence

South 89°43'38" East, 400.00 feet: thence

South 00°21°15" West, 240.00 feet to the South line of Section 35; thence upon said section line North 89°43'38" West, 400.00 feet

to the Point of Beginning as shown on TRACT PING-RS-1 on that Record of Survey recorded December 3, 2018, as Instrument No.
702683, records of Bingham County, Idaho.

Parcel 3:

A tract of land lying in the East Half Southwest Quarter of Section 35, Townshi

p 3 South, Range 33 East of the Boise Meridian,
Bingham County, Idaho, described as follows: =

Commencing at the Southwest comer of Section 35; thence Ay s
Easterly along the South line of Section 35 a distance of 2664 feet, more or less, to the South Quarter of Section-35 Sajd point being
the True Point of Beginning; thence e

Northerly along the meridional center line of Section 35 a distance of 2640 feet, more or less
Westerly along the latitudinal center line of Section 35
thence

Southerly along the West 1/16 line of Section 35 a distance of 2420 feet, more or less; thence
Easterly, and parallel to the South line of Section 35, a distance of 370 feet: thence

Southerly, and parallel to the West 1/16 line of Section 35, a distance of 220 feet, to the South line of Section 35; thence
Easterly along the South line of Section 35 a distance of 962 feet,

, to the Center Quartercorrier: thence . .
a distance of 1332 feet, more or less, to the West 1/16 line of Séétion 35:;

Parcel 4:

Lot 3 and the Southeast Quarter N

orthwest Quarter of Section 2, Township 4 South, Range 33 East of the Boise Meridian, Bingham
County, Idaho.

EXCEPTING THEREFROM:

A portion of Lot 3 described as:

Beginning at the Northwest corner of said Lot 3, and running thence
South along the West line of said Lot 3, 422 feet; thence

East 164 feet; thence

North 422 feet to the North line of said Section 2, thence

West 164 feet to the Point of Beginning.

Parcel 5:
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Township 3 South, Range 33 East, Boise Meridian, Bingham County, Idaho
Section 25: Southwest Quarter Southeast Quarter

FIXTURE AND/OR SPRINKLER EQUIPMENT DESCRIPTION:

IRRIGATION EQUIPMENT:

1 -75 hp GE motor Serial #DKJ403505 and Berkeley turbine pump Serial #7625134
1 -50 hp GE motor Serial #FTJ603315 and Aurora turbine purrp Serial #/7400189
1 -50 hp GE motor Serial #NNJ817368 and Layne tu-bine pump Serial #unknown
6,700' of 6"-8" diameter pvc mainline

1 - 7 tower Valley pivot

1 - 4 tower Valley pivot

8 - wheellines each 1,320' long

2 - handlines each 1,320 long

1 - Sparling Flowmeter Serial #M703740217

1 - Flowmeter

1 - Seametrics Flowme:er Serial #01201800136

Watt Equiplny .L.C., An Idaho Limited Liability Comoany Indlvu:lually/y/'S’
S - /7( T .

By: Jeffrey L Watt, M.ember JeﬁrévT_ Watt
} 2/ A Z L asa, W&Q’é’/

By Tylpr‘Watt Member L. Lisa Watt///%

Tylep M/ Watt
i /( /

Amy \Watt O V=%



State of Idaho
1) DEPARTMENT OF WATER RESOURCES

Eastern Region « 900 N SKYLINE DR STE A - IDAHO FALLS, ID 83402-1718
Phone: (208)525-7161 « Fax: (208)525-7177 « Website: www.idwr.idaho.gov

Brad Little Gary Spackman
Governor Director

December 23, 2020

JEFF WATT
462 S 1200 W
PINGREE ID 83262-1315

Re: Change in Ownership for Water Right No(s): 35-13882
Dear Water Right Holder(s):

The Department of Water Resources (Department) acknowledges the receipt of correspondence
changing ownership of the above referenced water right(s) to you. The Department has modified its
records and has enclosed a computer-generated report for you.

Updating the ownership record for a water right does not reconfirm the validity of the right. When
processing a Notice of Change in Water Right Ownership, the Department does not review the history
of water use to determine if the right has been forfeited or deliberately abandoned through five years or
more of non-use. To read more about water right forfeiture, including how to protect a water right from
forfeiture, please see Idaho Code §§ 42-222 and 42-223.

Please note, water right owners are required to report any change of water right ownership and any
change of mailing address to the Department within 120 days of the change. Reporting forms are
available from any office of the Department, or from the Department’s website.

If you have any questions concerning the enclosed information, please contact me at (208) 497-3787.
Sincerely,

Jonie Barg

Technical Records Specialist 1

Enclosure(s)

cc; IDAHO AGCREDIT FLCA

WATER DISTRICT 120
BINGHAM GROUND WATER DISTRICT



