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STATE OF IDAHO
DEPARTMENT OF WATER RESOURCES

Notice of Security lnterest in a Water Right
and a request to be notified of a change in ownership or any proposed

or final action to amend, transfer, or otherwise modiff the water right(s)

Attach pages with additional information. Incomplete forms will be retwned.

2. The following REQUIRED information must be submitted with this form:

A) Evidence of the security interest. This may be a copy of a DEED of TRUST, MORTGAGE,
CONTRACT OF SALE or other legal document indicating your interest in the property and
waterrights or claims in question, WITH ATTACHED LEGAL DESCRIPTION.

B) A FEE of $25.00 per water right or adjudication claim.

3. Name and Mailing Address of Person or Company Holding Security Interest

ldaho AgCredit, FLCA

PO Box 985

Blackfoot, lD 83221

Phone 2-og - ?95 * tS to

Email &\) poL"r'f5oa , Crtr|

4. Name of Water Right Owner/Claimant(s)

5. Expiration Date ofNotification Period

6. Is this a Renewal of Request for Notification?

7. Signature(s) of Security Interest Holder(s)

Title, if applicable

Cory Dean Gilbert and Jenny Lynn Gilbert, husband and wife

January 1,2036

Avery Robertson, Loan Officer

For Office Use Only
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*ldaho AgCredit
Date: November 2t 2020

WHEN RECORDED MAIL TO:

ldaho AgCredit, FLCA
PO Box 985
Elackfoot, |D 83221

?v*k:a
1. THIS MORTGAGE is made this November 24 2020 between

whose address is

Credit Act as its

REAL ESTATE MORTGAGE

of business at

Amount of Note

$254,605.00

lnstrument #725104
BINGHAM COUNTY. IDAHO
2020-11-25 1 1:51:03 A[/l No. of Pagesi 5 - -neiordeo tbr' rtnST atr,tf RtCnN TITLS - BLACKFO
PAIVELA W. ECKHARDT Fee: $45 00
Ex-officio Recorder Deputv JPulley
tndex To: MoRTGAGE & FIXIURE FILING
Electronically Recorded by Simplifile

Page I
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called and ldaho
and under thea corporation,

2. WTTNESSETH; That Morrgagor IRREVOCABLY GRANTS, BARGAINS, SELLS.. CONVEYS AND AsslGNs unto Mortgagee

together with right of entry ano'pos""rrlon the following oescrioed real property situated in the County(ies) of Binoham, State of

ldaho:

PARCEL 1:

TOWGNIP 2 SOUTH, RANGE 33 E.B.M., BINGHAM COUNW' IDAHO

sEcirou zz, NE%, EXcEPT ALL MINERAL AND MINERAL RIGHTS'

ALSo EXCEPT: BEGINNING AT THE NoRTHEAST coRNER OF SAID SECTION 27, THENCE S. O.O2'E. 1320 FEET; THENCE

N. 89.25,23" w. 70s.44 FEEr; THEN-6E-N. 0.02'w. 1320 FEEi ro iHe NonrH LINE oF sAlD sEcrloN 27; THENCE s 89'

is'ii"E. ALoNG sAlD NoRTH LINE 705.44 FEET To rHE PoINT oF BEGINNING'

ALSO EXCEPT; BEGINNING AT THE SOUTHEAST CORNER OF THE N% OF SAID SECTION 27' THENCE NORTH 312 FEET:

THENCE WEST 312 FEET; THENQE souTH 312 FEET; THENCE EAST 312 FEET TO THE POINT OF BEGINNING'

TOGETHER WITH:

IRRIGATION EOUIPMENT:
1 - GE Electric Motor
1 - Johnston Turbine PumP
1 - 8-Tower Pierce Pivot
1 - 1/4 Mile Wheel Line
2 - 114 Mile Hand Lines
Approx.1315' 4" Euried/PVC Main Line
Approx. 1320' 4'Portable/Steel Main Line

Approx. 1960' 10" Buried/PVC Main Line

TOGETHER WITH: Ail flxtures, including but not limited to the following:All pumps, motors' columns, tubes, shafts' bowls' panels and

a1 etectricat appurrenances, r"i"ii"J, iitiiiri, wheel lines, pivoVcircl6 irrigbtion systems, risers, heads, couplers, end plugs, valves'

""r"i-"ii""eii'reducers,1ointr, 
i""r ano wyes, a.s well ii all additionJand replacements thereof, hereby declared appurlenant

thereto bnd which are more particularly described above.

WATER RIGHTS: t,,^^ 4a .6ro iat 1 A ac6
TOGETHER WITH: ldaho Department of Water Resources Decree Number 35-13814, Priority Date June 17, 1949, for 1'4 CFS'

TOGETHER WITH: ldaho Department of Water Resources Decree Number 35-13816, Priority Date Septembe||7, 1975' for 1'36

CFS.

This real estate mortqaoe is also intended to be a fixture filinq and to be indexed not onlv as a mortoaoe but also as a

fixture fillnq.

3. TOGETHER WITH: all buitdings, structures, equipment, fixtures (including trees,.vines and shrubs) and improvements of every

kind and descriplion no* o, n"re'"tt"i"o*tiuit",i or ptaced thereon; alt sta-nding timber and timberto be cut located thereon: all

existing and future watef righb: h;;e;evidenc€d, io tn" use of water for irrigition,-livestock and domestic purposes' including

irrigation and watering 
"qripr"'ni'ini "VtG.iOircfi"", 

laterais, conduits, and rights-of-way used to convey such water or lo drain

rhe above-described property, ;ii ;i;htt;lighii are nireuy ,io" upprrt"n"nt io.the proierty, and all pumping plants, electrical

generalors, wind machines, .ni'i*"ing ;nJ";torage tanks,'now or heieafter used in connection with the property' all of which are

herebv declared to be fixtures; alf grazi-ng rights, l6ases, permits and licenses; all oil, gas, and mineral leases' permits and righls

lft".iiliiiT:;.;;"ny,';;;;i tenEmenti, hlerediraments, 
".t"hJnG, 

rights-of-way anid appurtenances to the propertv (hereafter

collectively referred to as the "Property").

4. MoRTGAGoR ABsoLUTELy AND UNCoNDITIoNALLY AsslGNS, transfers, conveys. and sets over lo Mortgagee all the rents'

royalties, issues, profits, ,"u"nu",-in"ot" and other Oenetits oittre property atising from th-e^use or enjoyment of all or any portion

thereof or from any tease, mrneral lease, or agreement pertaining tflei;to (cottecti-vely the "Rents"); suBJEcr, HowEVER' to the

iib-rit,-p.r"iltoititttority given to and conferrei upon Mortgagor by Paragraph 7'c hereof

5. FOR THE PURPOSE OF SECURING:
a) payment of the indebtedn"-.i'oi-oorig"tions evidenced..by the following .P'q1itsoY note(s) and/or guaranties executed by

Mortgagor and/or others t. tn" fri|".tg"g.J at the times, in the'manner ano 
-wiin 

interesi as therein set forth (notes may contain

varitble or adjustable rate provisions):

Oate of Note Maturiw Date

November24,2020 January 1' 2036

b) the payment of such additional loans or advances, including advances under a revolving line of credit' with interest thereon' as

hereafter may be made to Mortgagor, or Mortgago/s.sr""a3#t-oi *signs' and/or to parties whose obligation Mortgagor is

guaranteeing, evidenced ov , proi1iiJiy note oior-herwise anJinioutigatiois evidenced by any guaranties executed by Mortgagor
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Loan:

5. TO PROTECTTHE SECURIW OF THIS MORTGAGE, MORITGAGOR AGREES:

a) To use loan proceeds solely for the purposes set forth in ihe loan application(s) or agreements; to comply with the Farm Credit

Rct ot t 9Zt, as amencled, andTor the regulations of the Farm Credit Administration, now existing or as hereafter amended.

b) To keep the Property in good concition, working order and repair; care for the Properly in accordance with st3nderds of good

hlsbandry and to klep'all treas, vines and crops on said larld properly cultivated, ir igated, fertilized, sprayed, and fumigated; not
to remove, destroy or suffer the removal or destruction of any building, fence, cianal, well or other improvements or finures
thereon; not to rem,)ve, replace or alter any horticultural or iiticultural tree, vine or shrub planted thereon without the prior written
consent of Mortgagee, except in the ordinary course of business; to complete or restore promptly and in good and workmanlike
manner any buildi-ng wnicn may be constiucted, damag(d or destroyed thereon; to comply with all laws, co\€nants and
restrictions affecting the Propertyt not to commit or pe!'mit waste thereof; not to'commit, suffer or permil any a:t upon the
property in violation of law; to do all other acts which from th e character or use of lhe Property may be reasonably ne'lessary, the,

specific enumerations herein not excluding the general; to observe and perform all obligations of Mortgagor under any lease of
the Property.

c) To provide, maintain and deliver to Mortgagee fire and all other types of insurance of the type and in amounis as Mortgagee
may require, with loss payable clauses sclely in favor of Mortgagee. ln the event of loss, the insurance proceeds, or any part

thereof, may be applied by l,rortgagee, at its option, to the rFduction of the indebteijness hereby seculed or to lhe restoration or
repair of the property damaged. ln the event that the Mortdlagor shall fail to provide satisfactory hazard insurance, Morlgagee
miy procure, on Mortgagofs behalt, insurance in favor ol Mortgagee alone. lf insurance cannot be secured by i,lortgagor to
provide the required coverage, such irability shall constitute bn event ofdefauit hereunder.

d) To appear in and litigate any action or proceeding purporting to affect the security hereof, the title to the Property, orthe rights

oi poweis ot'Mortgagae; Mortgagee may appear in and litigate any such action or proceedings, including any bankruptcy,
partition or condemnaiion proceeding, affecting the Property] or Mortgagee's interes.t lherein, in which event Mortgagor agrees to
pay all costs and expenses thereof, including attorney's fees and costs ofseatring evidence oftitle.

e) To pay or or before the due date all taxes and assessments affecting the Property, including all assessments upon water

company-stock and all rents, assessrents and charges for vi/ater, appurtenant to or used in connection with the Property; to pay,

wtreir Ude, all encumbrances, charges, and liens, on the Pioperty or any part thereof, which al any time appear to be prior or
superior hereto.

D ln case of any suit to foreclose this Mortgage or to collect any charge arising out of the debt hereby secured, or of any suit

wnicn tne Mortgigee nlay deem necessary tb prosecute or dgfend to effect or proterrt the lien herein, including any pnceeding in

bankruptcy, or-if Mortgagee retains an attorney to advise Mortgagee in connectiorr with ihis Mortgage or any olher agreemenl

related to ihe indebtedhels secured by this Mortgage, Mortg{gor agrees to pay a reasonable sum as attorney's fees xld all costs
and legal expenses in connection with said suit, and furthei agrees to pay the reasonable costs of searching the records and

abstradting or insuring the title, and such sums, cosls and expenses shall be secured hereby and shall be included inany.decree
of forecloiure. The feis and costs described herein and elsdwhere in this M3rtgage shall be in addition to those set forth in the
loan agreement or any other written agreement between Mortgagor and Mortgagee.

g) Should Mc'rtgagor fail 1o make any payment or to do any act as provided for in this Mortgage, then Mortgagee, but withoul

;i:tigauon to do-sj and without notics to or demand upon Mortgagor and without releasing Morlgagor from any obligalion hereof,

mayi make or do the same in such manner and to such e)dent as either may deem necessary to protect the Property, Mortgagee

being authorized to enter upon the Froperty for such purposes; commence, appear in and litigate any action or proceeding

purp6ning to affect the secuiity hereoi or the rights or powers of Mortgagee, includlng any bankruptcy Proleeding affecling the

Froperty;-pay, purchase, contest, or compromise any encumbrance, charge cr lien lvhich in the judgment of either aplears to be

prior orluperior hereto; and in exercis ng any such powers, incur any liability, expend whalever amounts in its absolute discretion

it may deem necessary therefore, inc udinE attorney's, accounlant's, appraisal, and environmental fees, and costs lf securing

evide'nce of title, and all amounts so expended shall be obligations of Mortgagor secured by this Mortgage. Nothing contained

herein shall prohibil Mortgagee from entering the Properly, at a reasonable time and upon reasonable notice to Mortgagor,

without incuriing or assuming any obligations or liabilities whatsoever, for the sole purpose of inspecting the Property.

h) To pay immediately and without demand all sums expended by t\4ortgagee pursuant to the provisions hereof, with irterest from

dite oi expenditure ai the same rate as is provided for in the ilote or notes secured by this Mortgage. ln the event that such sums

are not immediately paid, they shall be adCed, along with thb appropriate amount of capital stock or parlicipation cerlificates, to

fhi principal balanie c,f the indebteOress secured hereby ahd snall accrue nterest as herein set forth. All such sums shall be

secured hereby.

i) Environmental Representations, Warranties and Covenanls.

1) Except as disclosed in writing t) Mortgagee, or except as otheMise provided in _any 
loan agreement between Mortgagee

a'nO Mortgagor which specificaiiy refers to the Property, to the best knowledge of Mortgagor after due inquiry, Mortgagor

hereby further represents, warranls and covenants as follows:

(a) Nrc ps|lu1s11s, contaminan:s (including oil or other pekoleum products), tox.ic or hazardous substances, or solid or

hazarddus wastes, as such ierms are defined unber any federal, state or local Environmenlal Law, relulalion or
oiOinance (hereinafter "Contamina'tts") have been, are being or wll be generated, manufactured, produc3d, stored,

disposed oi, discharged, released, threatened to be released, or otheMise allowed to migrate or escape on, under or
*om tne Rroperty in-suin quantities or concentralioirs as would violate any federal, slate or local Environmental Law,

regulation or ord'inance or as would require Mortgdgor to report s{ch condition to any governmental authority or to
unclertake removal or remedial action to clean up such contaminants;

(b) No Contaminants are located on, in or under any property located adjacent to the Property in such_ quantitjes or

concentrations as would constitute a violatjon of any Environmental Law or as would require the owner of tle adjacenl
property to report such conditbn to any governmentbl authority or to undertake removal ot remedial action b clean up

such Contarninanls:

725104
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(d)Nohazardouswastes,asdefinedundertheFederalResourceconservationand Recovery Act (42 U'SC' Section

6901 , et seq.), or r"v j"bgo"i ri"tt law l"Hazardous wastes"), have been, are being or.will be stored .or.treated 
in

surface impoundments'oi othe'r structures oifacilities located on the property that are partially or entirely below the

ground surface;

(e) No litigation, investigation, administrative order, consent order, agreements,.or other action, proceeding or-setllement

inLreinaftr 
,'Action") n""" prJuiorrrv been broughi, is now pending] or to the best knowledge of Mortgagorlhreatened

Igjinil oi anticipat'eO Oy'Mortg"gbr, with res-pect-to Mortgagois use o. management of Hazardous Materials or

Hazardous Wastes or tndenvir#rienial conditi6n of the Property, including any underlying groundwater..Upon learning

inereot, t,tortgagor shail immediately notiry Mortgagee of any such Action or threatened Action and provide Mortgagee

with copies of all documentation relative thereto; and

(f) Except as disclosed in writing to Mortgagee, no underground tanks, wells (except domestic water wells), septic tanks,

i6nUi, iir" o, 
"ny 

other;torage-tant<s ('iaixs';) (whethe-unently in use or aband.oned) are or were located on or under

lnu Frb'putty andno Tanks aie or rere servin!'the Property deicribeq lergil. With respect to any Ta.nks disclosed in

writing to Uortgagee, Mortgagor shatt comply riitn att feilerai, state and local laws, regul,ations and. ordinances and.any

,"qri[r"nts otcity or 
"or-nt/firu 

departminis, applicable to the maintenance and use of such Tanks, including, without

limitation, Title 40 of the Code of Federal Regulations Paft 112.

2) Nothing herein shail be deemed to pfohibit Mortgagor from (a) using, handling or storing hazardous materials or

.i,bttun""i, as defined under any federal, state or locailaw, regulation or ordinance ("Hazardous Materials") or (b) storing or

treating non-hazardous wastes, io long as such activities are Carried out in a good and husbandlike manner in the ordinary

course- of business, and in compliaice with all applicable environmental laws, regulations, permits, orders or olher

requirements.

3) ln the evenl that Mortgagor is in breach of any of its representalions, wananties or covenants as set forth above,

Mortgagor, at its sole expe-nsi, shall take all action r6quired, including environmental cleanup of the Property,.to comply with

the r;piesentations, war'ranlies and covenants herein dr applicable legal requirements and, in any event, shall take all action

deemld necessary by appropriate governmental authorities. Mortgagee shall havethe right, but not the obligation, to advise

appropriate goverirmlntai authoriti6s of any environmental condition on or affecting the Property that constitutes or may

constitute a breach of Mortgagor's obligations hereunder.

4) Mortgagor and its successors and assigns shall indemniry, defend, protect,.and__hold harmless Mortgagee, its directors,

oificersi jmptoyees, agenls., shareholder!, successors and assigns and their officers, employees or agents, from and

against any'and ali cliims, suits, damages, liens, losses, liabilities, interest, judgments, response and cleanup costs,

dEmands, ictions, causes of action, injuries, administrative proceedings and orders, consenl agreements and-orders,
penalties, costs and expenses (includin! any fees and expenses incuned in_ enforcing this indemnity, any outof-pocket
iitigation costs and the'reasonable feeJanO'expenses of counsel) of any kind.whatsoever ("Claims") paid, incurred or

suifered by, or asserted against Mortgagee, including but not limited to Claims arising out of loss of life, injury to persons,

trespass oi-damage to or dontamination'of property or natural resources, or injury to business, in connection with or arising

out'of the activitie; of Mortgagor on the Property, Mortgago/s predecessors in interest, third parties who have been invited,

permitted or trespassed ori tie Property, oi pahies in a contractual relationship with tvlortgagor, or any of them, or which

direcfly or indirectly arise out of oi reiult fiom or in any way connecled with the Property, whether or not caused by

Mortgigor or within the control of Mortgagor, including without limitation: (a) the presence, use, generation, treatment,

stora-ge] disposal, release, lhreatened release, or discharge of any Hazardous Material or Contaminant at or from the

eropjrty and/or tire cleanup of Hazardous Materials or Conlaminants within, on or under the Property; (b) Mortgagods

Ureicn it any of the representations, warranties and covenants contained herein; and (c) Mortgago/s violation or alleged

violation of any applicable Envlronmental Law, regulation or ordinance.

5) Mortgago/s representations, warranties, covenants and indemnities contained herein shall survive the occurrence of any

elent ihitsoever, including without limitation the payoff of any promissory note(s) secured hereby, the release or
foreclosure of this Mortgagel the acceptance by Mortgagee of a deed in lieu of foreclosure, or any transfer or abandonment

of the Property.

6) The term "Environmental LaW' shall mean any federal, state or local law, statute, ordinance, or regulation, now in effect or

hireinafter enacted, pertaining to health, industrial hygiene, or the environmental conditions on, under or about the Property,

inctuOing but not limited to e;actments requiring the removat or containment of asbestos-containing materials in private

buildings.

7) Mortgagor shall permit, or cause any tenant of Mortgagor to permit, Mortgagee or.its agents, or independent contractors lo

eitter aidinspect ine eioperty at ani reasonable time for purposes of determining, as Mortgagee deems necessary or

desirable: (a) ine existenci, lotation ind nature of any Hazardous Materials or Hazardous Wastes on, under or about the
property, 1L)'the exislence, location, nature, magnitud'e and spread of any Hazardous Materials or Hazardous Waste that

has'been ifitteO, aisposeC ol discharged oi releised on, under or about the Property, or (c) whether or not Mortgagor and

any tenant bt tvtortgagor is in compliarice with applicable Environmental Law. lf Mortgagor or its lenants fail to comply fully

wit'h the terms of th'is iubdivision 7j, Mortgagee may obtain affirmative injunctive relief to compel such compliance

j) Grazing Rights. lf any portion of the Property described in this Mortgage.is used by Mortgagor as the basis for obtaining graz ing

ii"iriG o1. oitter gra.ing rights issued by iny governmental ag-ei_ct, including witholt limitations the Forest Service, U.S.

bepartment of Agiculturi oithe Bureau oi Lani iltanagement, U.S. Department of lnterior, Mortgagor covenants and agrees as

follows:

1) Said grazing permits or other rights are in good standing and have not been moditied, reduced or limited in any other

respect, except as fully disclosed in writing to Mortgagee;

2) Mortgagor will perform all obligations imposed as a.requirement of exercise of said grazing permits or other rights and will

c6mpty wiitr all laws, rules and regulalions applicable thereto;

3) Mortgagor will take such timely action as may be.required to cause the renewal or reissuance of said grazing permits or

oin"iri6ni" from time to time ai lhey expire during the ierm thereof. Mortgagor agrees and acknowledges thatlhe failure to

.'"n"* d-r 
"art. 

the reissuance ot aiy sii6 permitl lor any reason, whether the result of an act or omission of Mortgagor or

725104
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hereunder and Mortgagee shall have the right to exercise the
for reasons bet/ond Mortgago/s control, is an event of default

rights hereinafler set forth in this Vortgage: and

4) Mortgagor agrees to pay all fees, charges,_rents or other payments accruing under said permits or any rene't'/als thereof

prior to delinquen"y. rn in,J euent r,,iortgafor faits.to.pay any such payment, the amount unpaid shall become a parl of the

indebtechess secuied by this rrao"tgage ano shal be imrnediately due and payable.

7. IT IS MUTUALLY AGREEO THAT:

a) Any award of damages in connectbn with any taking or condemnation or iniury to the Property by reason of public, use, or for

iir"'g"i i.rriti^g frofi prVaie trespass or inlurytotnderoperty, is.absolutely-arid.unconditionally-assigneC andsiall be paid lo

lrrrJrtgigee, undeithe reims and 
"dnditions 

6r tliis tutortgage pbrtaining to Rents. Upon receipt of such money Morlgagee may
jppriif,i r"r" 

"n 
the indebtedness secured nereny. laon6ador agreei to execute such further documenls as may be required

td if?ect the assignments herein made as L{ortgagee may require'

b) At any time, without affecting the tiabitity of any person for the paymert of the indebtedness secured hereby, and without

othe*ise affecting g'" .""urity "neiect, tttcrigagee'miy rl consent to oiloin in the rnaking of any map.or.plat of the,Property; 2)

grant any easement or or""il'.ny i""iri"t,"i tiereot;3;.sutroroinale thii Mortgage; 4) extend or modiry the term 01'the loan or

ioans seiured hereby; and 5) releise without wananty, all or any part ofthe Property.

c) prir)r to any default by Mortgagor in lhe paymenl,.observance, performance and discharge. of any condiiion, obligation'

iiuen"nt, or ritr"ement oi rrrfortg""g'oicontainei trerein, Mortgagor may, for.collectio-n and distribution purposes only' collect and

receive the Reits as tney come"Jii ano payaute; tne Rents'ari lo be applied by Mortgagor to the payment of the principal and

interest and all other sums Jr" 
"iEyuUf. 

on any promissory note or guaranty secured by this Mortgage and to the paymeni of

iit otn"r sums payable unOlr trii tiortgge arid, tnereatt6r, so long as the aforesaid has occurred, the balance shall be

distributed to the arcount oiMortgagor. rip6n .ny such defauit, MortgJgee may at any time without notice, either in person, by

ig"nt o|. by a receiver to be apjo'rhed dy a coirrt, and without regird to ths adequacy of any security, for the indebtedness

hereb,y' secured, 
"nta, 

upon *Ji;ie possi"sion of the Property or aiy parl lhereof, in his own name, sue for or othent/ise collect

rr"n*nfr issuesandironts,inctuOiirgthosepastdueaniuripaid,inUapptythesame,lesscostsandexpensesofoperation
and colleciion, incl,.rdin! reasonable afrorney's fees, upon any indebtedness secured hereby, and in such order as. Mortgagee

may Oetermine; also pe-rtorm iuch acls of r+air, cultivition, irrigation or prctection, as may be necessary or proper.to conserve

tfre'uafre ofthe prcpirty; also lease tre samb orany part thereo;ffor such rental, term, and upon such conditions as.jtsjudgment

;;i;&i"; irio pi6p"iu for harvest, remove, and s-eli any crops that may be growing upon the Property' and apply the proceeds

therec,f upon the indebtedness secured hereby.

d) The entering upon and taking possessron of the Properly, the collection of_such rents, issues, and profits, or the proceeds of

fiie and other inrurrn"" po|iciei br compensation or awards for any laking of or damage.to the Property, and the alcplication or

release lhereof 
"s "tore."ia,-ii,all 

not'cure or waive any default or notice of default hereunder or invalidate any act done

pursuanl to such notice.

e) upon default by .vortgagor in payment o{ any indebtedness secured hereby or jn performance of any agreement hereunder' all

iirr! securua n6reuy inlti immeliatety become due and payable at the option of the Mortgagee,and in.accordance with

appftaUfe state law. ln the event of ddfault, Mo(gagee may 6mptoy counsel to enforce payment of the obligations secured

f,i|"ny, ruy foreclose and, ii appticabte, seti tne iroierty by advertiiement and sale, and in accordance with other applicable

;ht" iil,inc may exercise suin othei rights and rem6dies gtanted by law and.equity, which rights and remedies shall be

cumulative and not exclusive, MJngage" m-ay resott to and rea'iize upon the security hereunder and any other real or^personal

pioperty security now or hereafter nltJ ny Vo'rtgagee for the obligations secured.hereby in such order and manner as Mortgagee

ruy, in'it. sole'discretion, Oeiermine. Reion tdaiy or all such sicurity may be taken concurrently or successively and in one or

severat consolidateO or inOelenOeni;ud;"i"t actioris or lawful nonjudi;ial pioceedings,.or both. lf the obligation seclred by this

frlortg"g" is also s:cured uf p"r.""li projertl, fixtures or crops, Morlgagee may enforce its security interest in the personal

propin!, {irlures and crop. ini its lien under this Mortgage in any mannir-and in iny.order or sequence permitted by applicable

law. All remedies are cumulative and none are exclusivel no election by Mortgagee to pursue one remedy or item of collateral

shall tle deemed to oe a rerease oi waiver of any other item of collaterai or a release or modification of the liability of Mortgagor

or any guarantor to pay ano-perform in Jull;ll_obligaliols to Mortgagee. The procedures gcverning.the enforcement by

rr,rortglgE" of its foreciosure 
"ni 

prouirion"r remed.ieg ;gainst Mortgag;r ihall be. gouerneg.llll-" 11.Y.^9f.I":51",: y,ll"n tn"

Fropirty ii iocated. Homini contlineo nerein shalt be iorstrueo t-o irovide that the subslantive law of the state in which the

piolerti is located shall 
"dprvlo 

rt,1ortg"gee's rights and Mortgagors obligalions.hereunder or under the promissory note(s) or

grii""ii"i described neret'i,'*nicn ari ino snitt continue td n-e governlc by the substantive law of the state in which the

promissory note(s) ir guaranties were executed.

0 The failure on the part of the Mortgagee 10 promptly enforce any right hereunder shall not operale as a waiver of such right and

ii," *uiu"r by Mortgjgee ot any oetiuli stratt not cdnititute a waiv'er 5f any other subsequent defaults. Subsequent acceptance of

;;t ;;tffii Uy tn"e iotoer neieot stratt no! be deemed a weriver of any o-efa,rlt by Mortgagor, or of Mortgagee's righls hereunder

as the result of any sate, agreement to sell, conveyance-, or alienatioh, regardldss of holdefs knowledge of such default' sale,

agreement to sell, 6onveyan-ce, or alienation at the time of acceptance of such payment.

g) This Mortgage aDplies to, inures tc the benefit of, and binds all parties hereto, their heirs, legalees, devisees, administrators,

ii,""r[ort, ri.i"ssris and iriignr. in. term Mortgagee shall mean the holderand ownerofany note secured I'rereby; or' ifthe

note has been pledged, the-pledgee thereof. ln thij Mortgage, wheneverlhe context so requires' the masculine.gender.includes

the fenninine and/o. neuter, 
"-nJin" 

tingrr4 number initu-des the plural. All obligations of Mortgagor hei'eunder are ioint and

several.

h) ln the event the herein-described Property, Dr any part thereof, or any interest therein, is sold, agreed to be sold, conveyed'

alienared or transbrred, in"rrOing 
"ny 

*uter iianster a! deflned below, by Mcrtgagor,.or by operation oJ law or othenvise, except

nvl.r,irit"".", 
"itnout 

lrrortgi!eE'i p'rior written_consent, all obligations secured hereby, irrespective ofthe maturity dates, at the

oition oitn" notder nereof,"ani-wiihout demand or notice, shallimmediately become due_ and payable- Failure to exercjse such

oiiion snaft not constiture ; ;d;;, ;i'ine rignt to exercise this option iri lhe event of subsequent sale, agreement lo sell,

conve'trance of alienation.

A water transfer is any transfef, assiglment, sale, exchange' gift,.encumbrancg, qledge.' hypothecation, al':1?lj.9.n'^9,,n. of

option to purchase, or otner aiiposifLn of, directiy, indireitty-or in kust, voluntarily.or involuntarily, by operation of law or

othe*ise, or tne entry-into a iindlng agieerneni to rJo ariy of the foregoing$/ith respect to all or any part of 1) the

gi.;r^o*li"i on, under" purpla rror 6r oiherwise.available to the Property, 2) Mortgago/sri9!lt"^l.I9y:.:ld,extract anv

luch groundwater lncfujing |nV peimiis, riqnts or licenses granted by iny_ governmenlal authority or agency and any rights

giante-d or created by any".""61rlent, 
"oueiant, 

agreenrent-or contract with any person or entity, 3) any rights.lo which the

Fnopu,tv is entitled *tn i6spuci to su.face waler, ihether such right is appropriative, riparian, prescriptive or otlreruise and

whether or not pursuant io'pJrmit or other governmenlal authoritation, or the right to store any such water, 4) any waler,

watei rlgnt, water attocition, distribution rigit, detivery right, water storage right, water allocation, or other water-related

725104



t

*ldaho AgGredit REAL ESTATE MORTGAGE Page 5
Nt 1091 {R1t/112011)

Loan: 0006621120 - 5522889101Date: November 24.2020

enlitlement appurtenant or otheMise applicable to the Property by virlue of the Properly's being situated within the
boundaries of any district, agency, or other governmental entity or wilhin the boundaries of any private water company,
mutual water company, or other non{overnmenlal entity, or 5) any shares (or any rights under such shares) of any private
water company, mutual water company, or other non-governmental entity pursuant to which Mortgagor or the Property may
receive any rights.

i) ln the event any one or more ofthe provisions contained in lhis Mortgage or in any promissory note(s) hereby secured shall for
any reason be held to be invalid, illegal or unenforceable in any respect, such invalidity, illegality or unenforceability shall not
affect any other provision of this Mortgage or said promissory note(s), but this Mortgage and said promissory note(s) shall be
construed as if such invalid, illegal or unenforceable provision had never been contained herein or therein.

j) This document and any attachments may be executed in counterparts, each of which shall be deemed an original, but which
shall constitute one and the same instrument. This document may be signed and delivered by facimile or electronic
transmission, either of which shall be efiective as an original.

k) Morlgagor acknowledges receipt of a completed copy of this document and its attachments.

WAIVER OF RIGHT TO TRIAL BY JURY. TO THE EXTENT PERMITTED BY LAW, THE BORROWER AND THE LENOER

HEREBY JOINTLY AND SEVERALLY WAIVE ANY AND ALL RIGHT TO TRIAL BY JURY IN ANY ACTION OR PROCEEDING

RELATING TO ANY OF THE LOAN DOCUMENTS, THE OBLIGATIONS THEREUNDER, ANY COLLATERAL SECURING THE

OR ANY TRANSACTION ARISING THEREFROM OR CONNECTED THERETO. BORROWER AND THE LENDER
ENT TO THIS WAIVER IS NGLY D TARILY GIVEN.

Gilbert Lynn

ACKNOWLEDGMENT

State of ldaho, County of ss.

This record was acknowledged before me on Na',)e{ Q"LSA)2r7o by Corv Oean Gilbert and Jennv Lvnn Gilbert, husband and
wife.

of ldaho

My commission expires: b* lo 2-ot-3

-rt
^lrrurc

fpaJ'r
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State of Idaho
DEPARTMENT OF WATER RESOURCES
Eastern Region . 900 N SKYLINE DR sTE A . IDAHO FALLS, ID 83402-l7lg
Phone: (208)525-7161 . Fax: (20s)52s-7177 . website: www.idwr.idaho. gov

Brad Little
Governor

Gary Spackman
Director

December 23,2020

IDAHO AG CREDIT FLCA
PO BOX 985
BLACKFOOT lD 83221-0985

RE: Notice of Security lnterest for Water RighVPermit No(s): 35-13814 & 3S-13816

Dear Security lnterest Holder:

The Department of Water Resources (Department) acknowledges receipt of correspondence adding
security interest of the above referenced water right(s) to you. The Department has modified its
records to reflect the change in security interest and has enclosed a computer-generated report for
you.

Updating the ownership record for a water right does not reconfirm the validity of the right. When
processing a Notice of Security lnterest, the Department does not review the history of water use to
determine if the right has been forfeited or deliberately abandoned through five years or more of non-
use. To read more about water right forfeiture, including how to protect a water right from forfeiture,
please see ldaho Code gg 42-222 and 42-223.

lf you have any questions concerning the enclosed information, please contact me at (2OB) 4gZ-37A7

Sincerely,

Jonie Barg
Technical Records Specialist 1

Enclosure(s)

CORY GILBERT
JENNY LYNN GILBERT
ZIONS FIRST NATIONAL BANK

cc.


