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2. The following REQUIRED information must be submitted with this form:

A) Evidence of the security interest. This may be a copy of a DEED of TRUST, MORTGAGE,
CONTRACT OF SALE or other legal document indicating your interest in the properly and

water rights or claims in question, WITH ATTACHED LEGAL DESCRIPTION.

B) A FEE of $25.00 per water right or adjudication claim.

3. Name and Mailing Address of Person or Company Holding Security Interest

BANK OF IDAHO

135 N BRIDGE ST

ST. ANTHONY, ID 83445

p1ron. 208-624-4900

p.ui1 kammiedummer@bankofidaho. net

4. Name of Water Right Owner/Claimant(s) PAUL LARSEN

5. Expiration Date of Notification Period 2-16-2031

6. Is this a Renewal of Request for

7. Signature(s) of Security Intere-st

Title, if applicable
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Notice of Security lnterest in a Water Right
and a request to be notified of a change in ownership or any proposed

or final action to amend, transfer, or otherwise modify the water right(s)
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RECORDATION REOUESTED BY:
BANK OF IDAHO
ST. ANTHONY BRANCH
135 NORTH BRIDGE ST
PO BOX 126
ST, ANTHONY, ID 83445

t*ffiffiY
'e'1lf, CERTiilY'Tl'ii* 'iC nf A Tnijg.Sf'JD
C$ilililc ?' fi {rr} Y *.e T'HLI GiiiGiruAL
FlitST /tl"r)EfriGAN CO[4PANY

WHEN RECORDED MAIL TO
BANK OF IDAHO
ST, ANTHONY BRANCH
135 NORTH BRIDGE ST
PO BOX 126
ST. ANTHONY, ID 83445

SEND TAX NOTICES TO:
PAUL LARSEN
KATIE JO LARSEN
5669 WEST 7000 NORTH
ST ANTHONY. ID 83445 SPACE ABOVE THIS LINF IS FOR RECORDER'S USE ONLY

MORTGAGE
THIS MORTGAGE dated February 16, 2021, is made and executed between PAUL LARSEN and KATTE JO LARSEN,
HUSBAND AND WIFE (referred to below as "Grantor") and BANK OF IDAHO, whose address is 135 NORTH
BRIDGE ST, PO BOX 126, ST. ANTHONY, lD 83445 (referred to below as "Lender").
GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, grants, bargains, sells and conveys to Lender all of Grantor's right,title, and interest in and to the following described real property, iogether with aii existing or subsequently erected or affixed buildirigs,
improvements and fixtures; all easements, rights of way, and appurteninces; all water, water-rights, watercourses and ditch rights (including
stock in utilities with ditch or irrigation rights); and all_other rights, royalties, and profits relating tJthe real property, including without limitation
all minerats, oit, gas, geothermat and simitar maners, (the "Real property"l ldcated in C-LARK Couhty, Sl'ate of lfahol

INCLUDING EXHIBIT'A'
- Decree 32-2O95A,511711955 priority date, groundwater, 1.85 CFS, 7.42 cpu,392.7 AF, 3.b AFA, over112.2 acres (west pivot)
- Eecree 32-7053D-, 412311983 priority date, groundwater,0.15 CFS,4.96 GPM, 47.6 AF,3.b AFA, over 13.6acres (west pivot) '
NOTE: The 'abovb qatgl rights, when combined, are limited to 2.OO CFS, 7.1 b cpM, 440.3 AF, 3.S AFA, over125.8 acres (west pivotl
- APPLICATION 32-.7229,6111/1993 priorit_y.date,.groundwater,3.2 CFS, 9.OO GPM, over 16O acres (westpivot). Application is being held pending witlidrawdt 6t aroughi nioratorium. 

-

- Decree 32-2096A, 511711955 priority date, groundwater,2.O2 cFS, g.O1 GpM,353.2 AF,3.S AFA, over1O0.9 acres (east pivot)
- Decree 32-7053C, 412311983 priority date, groundwater,0.28 cFS, b.o6 cpM, a7.2 AF,3.b AFA, over 24.9acres (east pivot)
NOTE: The-above wat.gr rights, when combined, are limited to 2.30 CFS, 8.23 GpM,440.4 AF, 3.b AFA, over125.8 acres (east pivot)
- APPLIGATION 32'7227,611111993 priority_date,- groundwatet,3.2 cFS, 9.Oo GpM, over 16o acres {eastpivot). Application is being held pending wittidrawai dt aioughimbrlioriuh-.'
water has been adequate foi irrigation needs with average priority dates.

The Real Property or its address is commonly known as FARM GRouND, NoT ADDRESSED, DUBols, lD g3423.
cRoss-coLLATERALlzATloN. ln addition to the Note, this Mortgage secures all obligations, debts and liabilities, plus interest thereon, of either
Grantor or' Borrower to Lender, or any one or more of them, as welfas all claims by Lender against Borrower and Grantor or any one or more ofthem, whether now existing or hereafter arising, whether related or unrelated to the purpJse of the Note, whether voluntary or otherwise.
whether due or not due. direct or indirect, determined or undetermined, absolute or coniingent, liquidated or unliquidated, whether Borrower or
Grantor may be liable individually or jointly with others, whether obligated as guarantor, surety, accommodation party or otherwise, and whether
recovery upon such amounts may be or hereafter may become barred by any statute of limitations or repose, and whether the obligation to
gqay quch amounts may be or hereafter may become otherwise unenforceable or extinguished, AND GRANToR EXPRESSLY wAlvES ANy
RIGHTS UNDER ANY APPLICABLE STATUTE OF LIMITATIONS OR REPOSE, INCLUDING BUT NOT LIMITED TO IDAHO CODE 5 45-1512. ANY
BENEFITS OF WHICH ARE HEREBY EXPRESSLY, KNOWINGLY, VOLUNTARILY AND INTENTIONALLY WAIVED.
Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future leases of the property and all Rents
from the Property. ln addition, Grantor grants to Lender a Uniform Commercial Code security interest in the personal propertyand Rents.
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECUBE (A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE,
THE RELATED DOCUMENTS, AND THIS MORTGAGE, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action" or "anti-deficiency" law, or any other law
which may prevent Lender from bringing any action against Grantor, including a claim for deficiency to the extent Lender is otherwise entitled to
a claim for deficiency, before or after Lender's commencement or completion of any foreclosure action, either judicially or by exercise of a
power of sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at Borrower's request and not at
the request of Lender; (b) Grantor has the full power, right, and authority to enter into this Moitgage and to hypothecate the Property; (c) the
provisions of this Mortgage do not conflict with, or result in a default under any agreement or other instrument binding upon Grantor and do not
result in a violation of any law, regulation, court decree or order applicable to Grantor; (d) Grantor has established adiquate means of obtaining
from Borrower on a continuing basis information about Borrower's financial condition; and (el Lender has made no representation to Grantor
about Borrower (including without limitation the creditworthiness of Borrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower and Grantor shall pay to Lender all lndebtedness
secured by this Mortgage as it becomes due, and Borrower and Grantor shall strictly perform all Borrower's and Grantor's obligations under this
Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agree that Borrower's and Grantor's possession and use of the
Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession and control of the Property; (21
use, operate or manage the Property; and (3) collect the Rents from the Property. The following provisions relate to the use of the
Property or to other limitations on the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs, replacements. and
maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the period of Grantor's ownership of
the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or threatened release of any Hazardous
Substance by any person on, under. about or from the Property; (2) Grantor has no knowledge of, or reason to believe that there has
been, except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of any Environmental Laws,
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(b) any use, generation, manufacture, storage, treatment, disposal, release or threatened release of any Hazardous Substance on, under,
about or from the Property by any prior owners or occupants of the property, or {c) any actual or threatened litigation or claims of any
kind by any person relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender-in writing, (a) neither
Grantor nor any tenant, contractor, agent or other authorized user of the Property shall use. generate, manufacture, store, tre;t, dispose of
or release any Hazardous Substance on, under, about or from the Property; and (b) any such activity shall be conducted in compliance
with all applicable federal, state, and local laws. regulations and ordinances, including without limitation all Environmental Laws. Grantor
authorizes Lender and its agents to enter upon the Property to make such inspections ind tests, at Grantor's expense. as Lender may deem
appropriate to determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by Lender ihall be
for Lender's purposes only and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any otherperson. The representations and warranties contained herein are based on Grantor's due diligence in investigating the Propeity for
Hazardous Substances. Grantor hereby (1) releases and waives any future claims against Lender for indemnity or-contribution in the
event Grantor becomes liable for cleanup or other costs under any such laws; and (2) agrees to indemnify, detend, and hold harmless
Lender against any and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or
suffer resulting from a breach of this section of the Mortgage or as a consequence of any use, generation, manuiacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not the same was or should
have been known to Grantor. The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall survive
the payment of the lndebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by Lender's
acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of or waste on or to
the Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor will not remove, or grant to any other
party the right to remove, any timber, minerals (including oil and gas), coal, clay, scoria, soil. gravel or rock products withbut Lender;s prior
written consent.

Removal of lmprovements' Grantor shall not demolish or remove any lmprovements from the Real Property without Lender's prior written
consent' As a condition to the removal of any lmprovements, Lender may require Grantor to make arrangements satisfactory to Lender to
replace such lmprovements with lmprovements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property at all reasonable times to attend
to Lender's interests and to inspect the Real Property for purposes of Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and regulations, now or hereafter
in effect, of all governmental authorities applicable to the use or occupancy of the Property. including withoui limitation, the Americans
With Disabilities Act' Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance during any
proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender'i
sole opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unaftended the Property. Grantor shall do all other acts, in addition to those
acts set forth above in this section, which from the character and use of the Property are reasonably necessary to protect and preserve the
Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable all sums secured by this
Mortgage upon the sale or transfer, without Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real
Property. A "sale or transfer" means the conveyance of Real Property or any right, title or interest in the Real Property; whether legal, beneficial
or equitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract, contrict for deed,
leasehold interest with a term greater than three (3) years. lease-option contract, or by sale, assignment, or transfer of any beneficial interest in
or to any land trust holding title to the Real Property, or by any other method of conveyance of an interest in the Real Property. However, this
option shall not be exercised by Lender i{ such exercise is prohibited by federal law or by ldaho law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquencyl all taxes, payroll taxes, special taxes, assessments, water
charges and sewer service charges levied against or on account of the Property, and shall pay when due all claims lor work done on or for
services rendered or material furnished to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to
the interest of Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender, and eicept foi the lien of taxes
and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith dispute over the
obligation to pay, so long as Lender's interest in the Property is not leopardized. lf a lien arises or is filed as a result of nonpayment,
Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed, within fifteen ('l 5) days after Grantor has notice ot itre titing,
secure the discharge of the lien. or if requested by Lender. deposit with Lender cash or a sufficient corporate surety bond or other securiiy
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and reasonable attorneys' fees, or other charges thai
could accrue as a result of a foreclosure or sale under the lien, ln any contest, Grantor shall defend itsel{ and Lender and shall satisfy any
adverse judgment before enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety bond
furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes or assessments and shall
authorize the appropriate governmental official to deliver to Lender at any time a written statement of the taxes and assessments against
the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced, any services are furnished, or
any materials are supplied to the Property, if any mechanic's lien, materialmen's lien, or other lien could be asserted on account of the
work, services, or materials. Grantor will upon request of Lender furnish to Lender advance assurances satis{actory to Lender that Grantor
can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE, The following provisions relating to insuring the Property are a part of this Mortgage:

Maintenance of lnsurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsements on
a replacement basis for the full insurable value covering all lmprovements on the Real Property in an amount sufficient to avoid application
of any coinsurance clause, and with a standard mortgagee clause in favor of Lender. Grantor shall also procure and maintain
comprehensive general liability insurance in such coverage amounts as Lender may request with Lender being named as additional insureds
in such liability insurance policies, Additionally, Grantor shall maintain such other insurance, including but not limited to hazard, business
interruption and boiler insurance as Lender may require. Policies shall be written by such insurance companies and in such form as may be
reasonably acceptable to Lender. Grantor shall deliver to Lender certificates oi coverage from each insurer containing a stipulation that
coverage will not be cancelled or diminished without a minimum of thirty (30) days' prior written notice to Lender and not containing any
disclaimer o{ the insurer's liability for failure to give such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by arly act, omission or default of Grantor or any other person. Should the Real
Property be located in an area designated by the Administrator of the Federal Emergency Management Agency as a special flood hazard
area, Grantor agrees to obtain and maintain flood insurance, if available, within 45 days after notice is given by Lender that the Property is
located in a special flood hazard area, for the full unpaid principal balance of the loan and any prior liens on the property securing the loan,
up to the maximum policy limits set under the National Flood lnsurance Program, or as otherwise required by Lender, and to maintain such
insurance for the term of the loan. Flood insurance may be purchased under the National Flood lnsurance Program, from private insurers
providing "private flood insurance" as defined by applicable federal flood insurance statutes and regulations, or from another flood
insurance provider that is both acceptable to Lender in its sole discretion and permitted by applicable federal flood insurance statutes and
regulations,

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may make proof of loss if
Grantor fails to do so within fifteen (15) days of the casualty. Whether or not Lender's security is impaired. Lender may, at Lender's
election. receive and retain the proceeds of any insurance and apply the proceeds to the reduction of the lndebtedness, payment of any lien
affecting the Property, or the restoration and repair of the Property, lf Lender elects to apply the proceeds to restoration and repair, Grantor
shall repair or replace the damaged or destroyed lmprovements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of
such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if Grantor is not in default
under this Mortgage. Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then to
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pay accrued interest, and the remainder, if any, shall be applied to the principal balance of the lndebtedness. tf Lender holds any proceedsafter payment in full of the lndebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.
LENDER's EXPENDITURES' lf any action or proceeding is commenced that would materially affect Lender's interest in the property or if Grantorfails to comply with anyprovision of this Mortgage or any Related Documents, including but not limited to Grantor.s failure to discharge or paywhen due any amounts Grantor is required to disihatge or pay under this Mortgage or Jny Related Documents, Lender on Grantor,s behalf may(but shall not be obligated to) take any action that Le-nder d""r. 

"ppropriate, 
including but not limited to discharging or paying all taxes, liens,security interests, encirmbrances and other claims, at any time levied or'placed on the Frop"rty and paying all costs for insuring, maintaining andpreserving the Propdity. All such expenditures incurred or paid by Lender for such purposes will then beai interest at the rate charged under theNote from the date incurred or paid by Lender to the date of repayment by Grantoi. Ail such "r;"n.". will become a part of the lndebtednessand' at Lender's option. will (A) be payable on demand; (B) be'added t'o the balance of the Nbte and be apportioned among and be payablewith any installment payments to become due during either i1) the term of any applicable insurance policy; or (2) the remaining term of theNote; or (c) be treated as a balloon payment which- will be due and payable at ihe Note's maturity. The Mortgage also will secure payment ofthese amounts' Such right shall be in addition to all other rights and iemedies to which Lender may be entitled upon the occurrence of anyEvent of Default.

wARRA'NTY; DEFENSE oF TITLE' The following provisions relating to ownership of the Property are a part of this Mortgage:
Title' Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple, free and clear of all liensand encumbrances other than those set forth.in the Real Property description or in any title insurance policy, title report. or final title opinionissued in favor of, and accepted by. Lender in connection with this Mortgage, and (bl Grantor has the full right, power, and authority toexecute and deliver this Mortgage to Lender.

Defense of Title' subject to the exception in the paragraph above, Grantor warrants and will forever defend the title to the property againstthe lawful claims of all persons. ln the event any'acti6n or proceeding is commenced that questions Grantor,s title or the interest of Lenderunder this Mortgage, Grantor shall defend the action at Grantor's 
"I*p"n.". Grantor may be the nominal party in such proceeding, butLender shall be entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender,s own choice, andGrantor will deliver, or cause to be delivered, to Lender such instiuments as Lend'er may request from time to time to permit suchparticipation.

compliance with Laws' Grantor warrants that-the Property and Grantor's use of the property complies with all existing applicable laws.ordinances, and regulations of governmental authorities.
Survival of Representations and Warranties. All representations, warranties, and agreements made by Grantor in this Mortgage shallsurvive the execution and delivery of this Mortgag", srratt be continuing in nature, and jhalt remain in full force and effect until such time asBorrower's lndebtedness shall be paid in full.

coNDEMNATIoN. The following provisions relating to condemnation proceedings are a part of this Mortgage:
Proceedings' lf any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and Grantor shall promptly takesuch steps as may be necessary to defend the action and obtain the award. Grantoi may be the nominal party in such proceeding, butLender shall be entitled to participate in the proceeding and to bu r"pi"r"nted in the proceeding by counsel of its own choice, and Grantorwill deliver or cause to be delivered to Lender such in=struments ,nd documentation as may be requested by Lender from time to time topermit such participation,

Application of Net Proceeds. lf all or any part of the Property is condemned by eminent domain proceedings or by any proceeding orpurchase in lieu of condemnation. Lender may at its election require that all or any portion of the net proceeds of the award be applied tothe lndebtedness or the repair or restoration of the Property, it'" net proceeds of'the award shall mean the award after payment of allreasonable costs, expenses, and attorneys'fees incurred by Lender in connection with the condemnation.
lMPoslTloN oF TAXES' FEES AND CHARGES BY GoVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes,fees and charges are a part of this Mortgage:

current Taxes' Fees and charges' upon request by Lender, Grantor shall execute such documents in addition to this Mortgage and takewhatever other action is requested by Lendeito periect and continue Lender's lien on the Real property. Grantor shall relmburse Lender forall taxes' as described below, together with all expenses incured in recording, perfecting or continuing this Mortgage, including withoutlimitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.
Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of Mortgage or upon all or anypart of the lndebtedness secured by this Mortgage; (2) a speciflc tax on Borrower which dorro*.r' is authorized or required to deductfrom payments on the lndebtedness secured Uy itri-s type ot tvtortgagl; (31 a tax on this type of Mortgage chargeable against the Lender orthe holder of the Note; and (4) a specific tax on all'or any portion'of the lndebtedness oi on puynr"nt, of principal and interest made byBorrower.

subsequent Taxes' lf any tax to which this section applies is enacted subsequent to the date of this Mortgage, this event shall have thesame effect as an Event of Default, and Lender.may exercise any or all of its available remedies for an Event of Default as provided belowunless Grantor either (1) pays the tax before-.it becomes Oetinquini or (2) contests the tax as provided above in the Taxes and Lienssection and deposits with Lender cash or a sufficient corpora; aultv-'oo"o or other security satisfactory to Lender.
sEcuRlrY AGREEMENT; FINANcING STATEMENTS. The following provisions relating to this Mortgage as a security agreement are a part ofthis Mortgage:

security Agreement' This instrument shall constitute a security Agre^ement to th_e extent any of the property constitutes fixtures, andLender shall have all of the rights of a secured party under the Uniforri commercial code as amended from time to time.
security lnterest' upon request by Lender, Grantor shall take whatever action is requested by Lender to perfect and continue Lender,ssecurity interest in the Rents and Personal Property. ln addition to recording this Mortgage in the real oroperty records, Lender may. at anytime and without further authorization from Granior, file executed counterparts, copi"s-or- reproductions of this Mortgage as a financingstatement' Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing'this security interest. Upon default. Grantorshall not remove, sever or detach the Personal Property from the eiope?ty. Upo-n default, Gra"ntor shall assemble any personal property notaffixed to the Property in a manner and at a place reasonably convenient to Giantor and Lender and make it available to Lender within three(3) days after receipt of written demand from Lender to the ;xtent p"r.itt"d by applicable law.
Addresses' The mailing addresses of Grantor (debtor) and Lender {secured party} from which information concerning the security interestgranted by this Mortgage may be obtained {each as required uy itre unitoim iommercial code) are as stated on ihe first page of thisMortgage.

FURTHER ASSURANCES; ATTORNEy-tN-FACT
Mortgage:

The following provisions relating to further assurances and attorney-in-fact are a part of this

Further Assurances. At any time, and from time to time. upon request of Lender, Grantor will make, execute and deliver, or will cause tobe made, executed or delivered, to Lender or to Lender's designee, and when requested by Lender, cause to be filed, recorded, refiled, orrerecorded, as the case may be, at such times and in such offiJes and places as tenuer may deem appropriate, any and all such mortgages,deeds of trust, security deeds, security agreements. financing statements, continuation statements, instruments of further assurance,certificates, and other documents as may, in the sole opinion oilender, be necessary or desirabie in order to effectuate, complete, perfect,continue, or preserve (1) Borrower's and Grantor's obligations under the Note, this Mortgage, and the Related Documents, and (2) theliens and security interests created by this Mortgage as first and prior liens on the properiy,"whether now owned or hereafter acquired byGrantor' Unless prohibited by law or Lender agfels to the contrary in writing, Grantor shjll reimburse Lender for all costs and expensesincurred in connection with the matters referredlo in this paragraph.

Attorney-in-Fact. lf Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so for and in the name ofGrantor and at Grantor's expense. For such purpo""i-, Grantor hereby irrevocabty appoi-nts Lender as Grantor,s attorney-in-fact for thepurpose of making, executing. delivering, filing, recording, and doing ill other things'as may be necessary or desirable, in Lender.s soleopinion, to accomplish the matters referred to in the preceding paragriph.
FULL PERFoRMANCE. lf Borrower and Grantor pay all the lndebtedness when due, and Grantor otherwise performs all the obligations imposedupon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements
of termination of any financing statement on file evidencing Lender's security interest in the Bents and the personi F1.op"rty. Grantor will pay,
if permitted by applicable law, any reasonable termination fee as determined by Lender from time to time.
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EVENTS oF DEFAULT' Each of the following, at Lender's option, shall constitute an Event of Default under this Mortgage:
Payment Default. Borrower fails to make any payment when due under the lndebtedness,
Default on other Payments' Failure of Grantor within the time required by this Mortgage to make any payment for taxes or insurance, orany other payment necessary to prevent filing of or to effect discharge of any lien,
other Defaults. Borrower or Giantor fails to comply with or to perform any other term, obligation, covenant or condition contained in thisMortgage or in any of the Related Documents or to_ comply with or to perform any term, obliiation, covenant or condition contained in anyother agreement between Lender and Borrower or Grantor.
False Statements. Any warranty, representation or statement made or furnished to Lender by Borrower or Grantor or on Borrower,s orGrantor's behalf under this Mortgage or the Related Documents is false or misleading in any material respect, either now or at the timemade or furnished or becomes false or misleading at any time thereafter.
Defective Collateralization' This Mortgage or any of the Related Documents ceases to be in full force and effect (including failure of any
collateral document to create a valid and perfected security interest or lien) at any time and fo, any reason.
Death or lnsolvency. The death of Borrower or Grantor, the insolvency of Borrower or Grantor, the appointment of a receiver for any partof Borrower's or Grantor's property, any assignment for the benefit oi creditors, any type of creditoi workout, or the commencement ofany proceeding under any bankruptcy or insolvency laws by or against Borrower or Grantor.
Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by ludicial proceeding. self-help,
repossession or any other method, by any creditor of Borrower or Grantor or by any governrnJntal agency against any property iecuring thelndebtedness' This includes a garnishment of any of Borrower's or Grantor's accoun-ts, including oeposii 

"ciornts, 
wiih iender. However,this Event of Default shall not apply if there is a good faith dispute by Borrower or Grantor as to the validity or reasonableness of the claimwhich is the basis of the creditor or forfeiture proceeding and if Borrower or Grantor gives Lender written notice of the creditor or forfeitureproceeding and deposits with Lender monies or a surety bond for the creditor or forfJiture proceeding. in an amount determined by Lender,

in its sole discretion, as being an adequate reserve or bond for the dispute.
Breach of Other Agreement. Any breach by Borrower or Grantor under the terms of any other agreement between Borrower or Grantor andLender that is not rem.edied within any grace period provided therein, including without limitation any agreement concerning anyindebtedness or other obligation of Borrower or Grantor to Lender, whether existing n6w or later.
Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser, surety, or accommodation partyof any of the lndebtedness or any guarantor, endorser, surety, or accommodation party dies or becomes incompetent, or revokes ordisputes the validity of, or liability under, any Guaranty of the lnd'ebtedness.

Adverse Change. A .material adverse change occurs in Grantor's financial condition, or Lender believes the prospect of payment orperformance of the lndebtedness is impaired.

lnsecurity. Lender in good faith believes itself insecure,

Right to Cure. lf any default, other than a default in payment, is curable and if Grantor has not been given a notice oi a breach of the sameprovision of this Mortgage within the preceding twelve (12) months, it may be cured if Grantor. lfter Lender sends written notice toBorrower demanding cure of such default: ('l ) cures the default within fifteen (15) days; or l2l if the cure requires more than fifteen (1b)
days, immediately initiates steps which Lender deems in Lender's sole discretion io be sufficient to cure the default and thereaftercontinues and completes all reasonable and necessary steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES oN DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter, Lender, at Lender,s option, mayexercise any one or more of the following rights and remedies, in addition to any other rights oi remedies provided by law:
Accelerate lndebtedness' Lender shall have the right at its option without notice to Borrower or Grantor to declare the entire lndebtedness
immediately due and payable, including any prepayment penaity that Borrower would be required to pay.
UCC Remedies' With respect to all or any part of the Personal Property, Lender shall have all the rights and remedies of a secured party
under the Uniform Commercial Code.

Collect Rents. Lender sha_ll have the right, without notice to Borrower or Grantor, to take possession of the property and collect the Rents,including amounts past due and unpaid, and apply the net proceeds, over and above Lender's costs, ug"inst'the lndebtedness. lnfurtherance of this right, Lender may require any tenant or other user oi the Property to make payments of rent or use fees directly toLender. lf the Rents are collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorseinstruments received in payment thereof in the name of Grantor and to negotiate ihe same and collect the proceeds. Fayments by tenantsor other users to Lender in response to Lender's demand shall satisfy the obligations for which the payments are made, whether or not anyproper grounds for the demand existed. Lender may exercise its rights under this subparagraph either in person, by agent, or through areceiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any part of the property. with thepower to protect and preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rent; from the
frope{y and apply the proceeds, over and above the cost of the iecelvership, against the lndebtedness. The receiver may serve withoutbond if permitted by law. Lender's right to the appointment of a receiver shall-exist whether or not the apparent value of the property
exceeds the lndebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a receiver.
Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of the property.

Nonjudicial Sale. lf permitted by applicable law, Lender may foreclose Grantor's interest in all or in any part of the personal property or the
Real Property by non-judicial sale.

Deficiency Judgment. lf permitted by applicable law, Lender may obtain a judgment for any deficiency remaining in the lndebtedness due
to Lender after application of all amounts received from the exercise of the right! provided in this section.
Tenancy at Sufferance. lf Grantor remains in possession of the Property after the Property is sold as provided above or Lender otherwise
becomes entitled to possession of the Property upon default of Borrower or Grantor, Giantor shall become a tenant at sufferance of Lender
or the purchaser of the Property and shall, at Lender's option, either (11 pay a reasonable rental for the use of the property, or (2) vacate
the Property immediately upon the demand of Lender.

Other Remedies' Lender shall have all other rights and remedies provided in this Mortgage or the Note or available at law or in equity.
Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor hereby waive any and all right to have the property
marshalled. ln exercising its rights and remedies, Lender shall be free to sell all or any part of the Property togetier or separately, in one
sale or by separate sales, Lender shall be entitled to bid at any public sale on all or any portion of the property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal Property or of the time
after which any private sale or other intended disposition o{ the Personal Property is to be made. Reasonable notice shall mean notice
given at least ten (10) days before the time of the sale or disposition. Any sale of the Personal Property may be made in coniunction with
any sale of the Real Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and an election to make
expenditures or to take action to perform an obligation of Grantor under this Mortgage, after Grantor's failure io perform. shall not affect
Lender's right to declare a default and exercise its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or
restrict the rights and remedies available to Lender following an Event of Default, or in any way to limit or restrict the rights and ability of
Lender to proceed directly against Grantor and/or Borrower and/or against any other co-maker, guarantor, surety or endorser and/oi to
proceed against any other collateral directly or indirectly securing the lndebtedness.

Attorneys' Fees; Expenses. lf Lender institutes any suit or action to enforce any of the terms of this Mortgage, Lender shall be entitled to
recover such sum as the court may adjudge reasonable as attorneys' fees at trial and upon any appeal. Whether or not any court action is
involved, and to the extent not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the lndebtedness payable on demand and shall bear
interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph include, without limitation.
however subject to any limits under applicable law, Lender's reasonable attorneys' fees and Lender's legal expenses whether or not there is
a lawsuit, including reasonable attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any
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automatic stay or iniunctionl, appeals, and any anticipated post-judgment collection services, the cost of searching records. obtaining titlereports (including foreclosure reports), surveyors'reports, and appra"isal fees and title insurance, to the extent permitted by applicable law.Grantor also will pay any court costs, in addiiion to all other 
"rrnr'pr*id"d by law.

NorlcES' Any notice required to be given under this Jvlortgage, including without limitation any notice of default and any notice of sale shall begiven in writing, and shall be effective when actually deliveied-, when actirally received by telefacsimiie (unless otherwise required by law), whendeposited with a nationally recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified orregistered mail postage prepaid, directed to the addresses shown near t'he beginning of this Mortg;ge. All copies of notices of foreclosure tromthe holder of any lien which has priority over this Mortgage shall be 
"ent 

iol"noei's address, u', lho*n near the beginning of this Mortgage.Any party may change its address for notices under t-his' wtortgate by giving formal written notice to the other parties, specifying that thepurpose ofthe notice is to change the party,s address..For notLe-purpoier,-Grantor agrees to keep Lender informed at all times of Grantor,scurrent address' Unless otherwise provided or required by law, if there is more than onE Grantor, any notice given by Lender to any Grantor isdeemed to be notice given to all Grantors.

MISCELLANEoUS PRoVlsloNS. The following miscellaneous provisions are a part of this Mortgage:
Amendments' This Mortgage, together with any Related Documents. constitutes the entire understanding and agreement of the parties asto the matters set forth in this Mortgage' No alteration of or amendment to this Mortgage shall be effective unless given in writing andsigned by the party or parties sought to be charged or bound by the alteration or amendment.
Annual Reports' lf the Property is used for purposes other than Grantor's residence, Grantor shall furnish to Lender. upon request, acertified statement of. net operating income received from the Property during Grantor's previous fiscal year in such form and detail asLender shall require' "Net operating income" shall mean all cash receipts from the property less all cash expenditures made in connectionwith the operation of the property.

Caption Headings' Caption headings in this Mortgage are for convenience purposes only and are not to be used to interpret or define theprovisions of this Mortgage.

Governing Law' This Mortgage will be governed by federal law applicable to Lender and, to the extent not preempted by federal law, thelaws of the state of ldaho without regaid to its conflicts ot taw piovisions. This Mortgage has been accepted by Lender in the state ofldaho.

choice of venue' lf there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the courts of FREMoNTCounty, State of ldaho.

Joint and several Liability. All obligations of Borrower and Grantor under this Mortgage shall be joint and several, and all references toGrantor shall mean each and every Grantor, and all references to Boirower shall mein each and every Borrower. This means that eachGrantor signing below is responsibre for ail obligations in this tvtortgage.
No Waiver by Lender' Lender shall not be deemed to have waived any rights under this Mortgage unless such waiver is given in writingand signed by Lender' No delay or omission on the part ol Lender in exercising any right shail operate as a waiver of such right or anyother right' A waiver by Lender of a provision of this Mortgage shall not prejudice or ionstitute a waiver of Lender,s right otherwise todemand strict compliance with that provision or any other ptJuiiion of this Morigage. No prior waiver by Lender, nor any course of dealingbetween Lender and Grantor, shall constitute a waiver of any of Lender's ,i-grris o, of any or Grantor,s obligations as to any futuretransactions' whenever the consent of Lender is required under this Mortgage] the granting'of such consent by Lender in any instanceshall not constitute continuing consent to subsequeni instances wnere suJh*consent-is req"uiied and in all cases such consent may begranted or withheld in the sole discretion of Lender.

severability' lf a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid, or unenforceable as to any personor circumstance, that finding shall not make. the ofiending provision illegal. 
-invalid, 

or- unenforceable as to any other person orcircumstance' lf feasible, the offending provision shall be cinsidered modified so that it becomes legal, valid and enforceable. lf theoffending provision cannot be so modified. it shall be considered deleted from this Mortgage. Unless otherwise required by law, theillegality, invalidity. or unenforceability of any provision of tris Mortgage shall not affect thJ tJgality, validity or enforceability of any otherprovision of this Mortgage.

Merger' There shall be no merger of the interest or estate created by this Mortgage with any other interest or estate in the property at anytime held by or for the benefit of Lender in any capacity, without the written consent of Lender.
successors and Assigns' subject to any limitations stated in this Mortgage on transfer of Grantor's interest, this Mortgage shall be bindingupon and inure to the benefit of the parties, their successors and assiinJ. lf ownership of the property becomes vested in a person otherthan Grantor, Lender, without notice to Grantor, may deal with Grantoi's successors with reference to this Mortgage and the lndebtednessby way of forbearance or extension without releasing Grantor trom in" obligations of this Mortgage or liability under the lndebtedness.
Time is of the Essence. Time is of the essence in the performance of this Mortgage.
waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead exemption laws of the stateof ldaho as to all lndebtedness secured by this Mortgage.

DEF|NlrloNs' The following capitalized words and terms shall have the following meanings when used in this Mortgage. Unless specificallystated to the contrary, all references to dollar amounts shall mean amounts in lawful money of the united states of America. words and termsused in the singular shall include the plural, and the plural shall include the singular, as the context may require. words and terms not otherwisedefined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:
Borrower' The word "Borrower" means PAUL LARSEN and includes all co-signers and co-makers signing the Note and all their successorsand assigns.

Environmental Laws' The words "Environmental Laws" mean any and all state, federal and local statutes, regulations and ordinancesrelating to the protection of human health or the environment. including without limitation the comprehensive Environmental Response,compensarion, and Liabiriry Act of 19g0, as amended,42 u.s.c. section g6oi, et seq. ("CERCLA,'), the superfund Amendments andReauthorization Act of 19g6, pub. L. No. 99_499 ('SARA"l, the Hazardous Materials Transportation Act, 49 U.S.C. Section tBO.l , et seq.,the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or ot'her applicable state or federal laws, rules, orregulations adopted pursuant thereto.
Event of Default' The words "Event of Default" mean any of the events of default set forth in this Mortgage in the events of defaultsection of this Mortgage.

Grantor' The word "Grantor" means pAUL LARSEN and KATIE Jo LARSEN.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation party to Lender, includingwithout limitation a guaranty of all or part of the Note.
Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their quantity, concentration or physical.
chemical or infectious characteristics, may cause or pose a present or potential hazard to human health or the environment whenimproperly used, treated. stored, disposed of, generaied, manufactured, transported or otherwise handled. The words ,,Hazardous
Substances" are used in their very broadest sense and include without limitation any and all hazardous or toxic substances, materials orwaste as defined by or listed under the Environmental Laws, The term "Hazardous Substances" also includes, without limitation, petroleum
and petroleum by-products or any fraction thereof and asbestos.

lmprovements. The word "lmprovements" means all existing and future improvements. buildings, structures, mobile homes affixed on the
Real Property, facilities, additions. replacements and other construction on the Real property.

lndebtedness. The word "lndebtedness" means all principal, interest, and other amounts, costs and expenses payable under the Note or
Related Documents, together with all renewals of, extensions of, modifications of, consolidations of and substitutions for the Note or
Related Documents and any amounts expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender toenforce Grantor's obligations under this Mortgage, together with interest on suth amounts as provided in ihis Mortgage. Specifically,without limitation, lndebtedness includes all amounts that may be indirectly secured by the Cross-Collateralizatioi irovision of this
Mortgage.

Lender. The word "Lender" means BANK oF lDAHo, its successors and assigns.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.
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Note.Theword,.Note,,meansthe.promissoryno..ou,"o
$1,093,371.00 from Borrower to Lender, together with all renewals of, extensions of, modifications of, refinancings of, consolidationsof, and substitutignljol the promissory note or agreement. The maturity date of thL Mortgage is February 16,2031. NoTlcE ToGRANTOR: THE NoTE CONTATNS A VARTABLE TNTEREST RATE.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of personal property now or hereafterowned by Grantor, and now or hereafter attached or affixed to the Real Property; together with all accessions, paris, and additions to. allreplacements of, and all substitutions for, any of such property; and together witn ait proceeds (including wit'hout limitation all insuranceproceeds and refunds of premiums) from any sale or other disposition of ihe property.

Property. The word "Property" means collectively the Real Property and the Personal property.

Real Property. The words "Real Property" mean the real property, interests and rights, as further described in this Mortgage.
Related Documents' The words "Related Documents" mean all promissory notes, credit agreements, loan agreements, security
agreements, mortgages' deeds of trust, security deeds, collateral mortgages, and all other instiuments, agreements and documents,
whether now or hereafter existing, executed in connection with the lnde-btedness; except that the words do not mean any guaranty orenvironmental agreement, whether now or hereafter existing. executed in connection withifre lndebtedness.
Rents. The word "Rents" means all present and future rents, revenues, income. issues, royalties, profits, and other benelits derived fromthe Property.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TERMS.

x

GRANTOR:

STATE OF

COUNTY OF

This record was acknowledged before me on

LaserPro, Ver. 20.2,O.043 Copr. Finastra

INDIVIDUAL ACKNOWLEDGMENT

\\" \\

USA Corporation 1997, 2021

ss

20 \ bY PAUL LARSEN ANd KATIE JO LARSEN.

Notary Public in for the State of

My commission expires

All Rights Reserved. - lD C:\HARLAND\CFI\LPL\GO3.FC TR-6975
PR-1 O

Commission Number 27149
NOTARY PUBLIC

STATE OF IDAHO
MY COMI'dISSION EXPIRES 1-3-2A27



EXHIBIT,,A,,

The Land is described as follows:

Township 10 North, Range 34 East of the Boise Meridian, Clark County, ldaho

Section 34:1ET+

Section 35:5W %

Water Rights: Water Right 32-2O95A;Water Right 32-7053D; Water Right 32-2096A; Water

Right 32-7053C;



State of Idaho
DEPARTMENT OF WATER RESOURCES
Eastern Region . 900 N SKYLINE DR srE A . IDAHO FALLS, ID g340
Phone: (208)525-7161 . Fax: (208)525-7177 . website: www.idwr.idaho.

2-1718
gov

Brad Little
Governor

Gary Spackman
Director

March 15,2021

BANK OF IDAHO
PO BOX 126
SAINT ANTHONY ID 83445-0126

RE: Notice of Security lnterest for Water Right/Permit No(s): 32-2O}SA,32-7053D,32-2}g6Aand 32-
7053C

Dear Security lnterest Holder:

The Department of Water Resources (Department) acknowledges receipt of correspondence adding
security interest of the above referenced water right(s) to you. The Department has modified its
records to reflect the change in security interest and has enclosed a computer-generated report for
you.

Please note the current owner of the water rights listed above is S & S Agrisource Holding LLC,
according to your application the current owner should be Paul Larsen. ln order for the dJpartment to
update the ownership an ownership change, evidence of ownership and filing fee is required.

Updating the ownership record for a water right does not reconfirm the validity of the right. When
processing a Notice of Security Interest, the Department does not review the history of water use to
determine if the right has been forfeited or deliberately abandoned through five yeais or more of non-
use. To read more about water right forfeiture, including how to protect a water right from forfeiture,
please see ldaho Code SS 42-222 and 42-223.

lf you have any questions concerning the enclosed information, please contact me at (2OB) 4g7-37g7.

Sincerely,

Jonie Barg
Technical Records Specialist 1

Enclosure(s)

S & S AGRISOURCE HOLDING LLC
RABO AGRIFINANCE LLC

cc:


