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STATE OF IDAHO
DEPARTMENT OF WATER RESOIIRCES

Deoartment of Water Resources
Notice of Change in Water Right Ownershitri Eastern Region

1. List the numbers ofall water rights andlor adjudication claim records to be changed. Ifyou only acquired a portion ofthe water right
or adjudication claim, check"Yes" inthe"Split?" column. If the water right is leased to the Water Supply Bank, check "Yes". If you
are not sure if the water right is leased to the Water Supply Bank, see #6 of the instructions.

Leased to Water
Sunnlv Bank?

Yes n
Yes I
Yes n
Yes n
Yes n

Split?

Yes n
Yes n
Yes n
Yes n
Yes n

Water Right/Claim No.
Leased to Water

Supplv Bank?

Yes n
Yes E
Yes n
Yes fI
Yes n

Split?

Yes n
Yes n
Yes n
Yes fI
Yes n

Water Right/Claim No.

32-2os5A Lp
32-20s6A o?
327053c Dlu
32-7053D tr-t

S & S Agrisource Holding LLC

Name connector

ID

APR 2 2 2021

n and fl o. n and/or

83445

2. Previous Owner's Name:

3. New Owner(s)/Claimant(s)

5669 W. 7000 N.

Name of current water right holder/claimant

Paul Larsen dz Y-Ottf p I C^.v C,A-\1l
New owner(s) as listed on the conveyance document

St. Anthony
Mailing address

208-390-3886
City State zrP

Telephone Email

4. If the water rights and/or adjudication claims were split, how did the division occur?

n The water rights or claims were divided as specifically identified in a deed, contract, or other conveyance document.
n The water rights or claims were divided proportionately based on the portion of their place(s) of use acquired by the new owner

5. Date you acquired the water rights and/or claims listed above: 2-16-2021

6. If the water right is leased to the Water Supply Bank changing ownership of a water right will reassign to the new owner any Water
Supply Bank leases associated with the water right. Payment of revenue generated from any rental of a leased water right requires a
compieted IRS Form W-9 for payment to be issued to an owner. A new owner for a water right under lease shall supply a W-9. Water
rights with multiple owners must specifu a designated lessor, using a completed Lessor Designation form. Beginning in the calendar
year following an acknowledged change in water right ownership, compensation for any rental will go to the new owner(s).

7. This form must be signed and submitted with the following REQUIRED items:

ffi A copy of the conveyance document - waffanty deed, quitclaim deed, court decree, contract of sale, etc. The conveyance
document must include a legal description of the property or description of the water right(s) if no land is conveyed.

X ptat map, survey map or aerial photograph which clearly shows the place of use and point of diversion for each water right
and/or claim listed above (ifnecessary to clarifl division ofwater rights or complex property descriptions).

X Filing fee (see instructions for further explanation):
o $25 per undivided water right.
o $100 per split water right.
o No fee is required for pending adjudication claims.

n If water right(s) are leased to the Water Supply Bank AND there are multiple owners, a Lessor Designation form is required.

n If water right(s) are leased to the Water Supply Bank, the individual owner or designated lessor must complete, sign and submit an

IRS Form W-9.

8. Signature: E" t l4sa - Owner 4-20-2021

Signature:

For IDWR Office Use Only:

Signature of new owner/claimant

fft [ t Lu*o.
Signature of new owner/claimant

Title, ifapplicable

Title, ifapplicable

Receipt No.+/ryh "

Date

Date

Receipt Amt.

w-9

Date

Receipted by Date

Active in the Water Supply Bank? Yes n No n
Name on W-9

Ifyes. forward tp the State Office for processing

epi.oueaby=J6 Pro..rr"dby*J3

U'ana+-

Yesn Non



Robert Morrison Appraisal
UAAR@ File # Larsen02.21

County Info

5&S Agrisource Holding, LLC

Clark County

Parcel Number Acres 2020Taxes 2020 Assessed Value

RPl_0N34E347zLO

RP10N34E354810*

160.00

160.00
ss77.os
s789.94

Si.28,ooo

s115,280

s243,28OTOTAL 320.00 5L,667.O2

*Subject includes only the south half of this parcel

@'1998-2019 AgWare, lnc. AII Rights Reserved Page 27 of 52
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Microfile No. 5830526 Dav Feb 21At 11 'O'Clock 00 M
Clark Co. Recorder Judith Maldonado
Fee $15.00TM Deputy
Recorded at Request of
First American Title - Rigby

ORAI{T DEED

S&S AgriSource Holding LLC, a Texas limited liability company, 9999 Bellaire Blvd., ': i

Floor 88, Houston, Texas 77036, as GRAI.ITOR, for a good and valuable consideration, the
receipt of which is hereby acknowledged, does hereby grant, bargain, sell and convey urto Paul
Lanen and Katie Larsen, husband urd wife, 5669 West 7000 North, St. Anthony, Idaho 83445,
as GRA].ITEES, and to GMNTEES' successors and assigns folever, all of tlre following
dessribed property situated in Clark County, Idaho:

.:. :

Township 10 Norlh, Range 34, E.B.M., Clark County, Idaho

Section 34: SEl/4
Seotion 35: SWl/4

TOGETHER with all improvements, easements, horeditamonts, water rights and other ;.

appwtenances thereto.

SUBJECT to all existing patent reservations, easements, rights of way, protective and
restrictive covenants, zoning ordinances and applicable building codes, laws and regulations
apparent or ofrecord.

WHEN RECORDED RETURN TO:
Craig Taylor Law Offices
P,O. Box 723
Rexburg, Idaho 83440

GRAI'ITO& for itself, its heirs and assigns does hereby covenant, wanant and shall
defend the quiet and peaceable possession of said premises by ttre GRAIITEES, their successors
and assigns forever against the laudrl claips of all persons.

IN WITiVESS WHEREOE GRANTOR has hereunto zubscribed its name to this
instrrumentthis /9_da'Jof Fd ,Z$Z+f lolr r_V-7- -t
GRA}ITOR

S&S AgriSowcs Holdin gLLC, a Texas
Iimited liability company

By:
Its: llanager

58305



EIRST A]I{ERICAI{ TM,Eqqkrff-K[ E-RECORDED simprifre.

vr?3(rh

Date: Time:

WHEN RECORDED RETURN TO:
Craig Taylor Law Offrces
P.O. Box 723
Rexbrug,Idatro 83440

GRANT DEED

S&S AgriSource Holding LLC, a Texas limited liability company, 9999 Bellaire Blvd.,
Floor 88, Houston, Texas 77036, as GRANTO& for a good and valuable oonsideration, the
receipt ofwhich is hereby acknowledged, does hereby grant, bargain, sell and convey unto Paul
Larsen and Katie Larsen, husband and wife, 5669 West 7000 North, St. Anthony,Idaho 83445,
as GRANTEES, and to GRAIIITEES' successors and assigns forever, all of the following
described properly situated in Clark County, Idaho:

Township 10 North, Range 34, E.B.M., Clark County, Idaho

Section 34: SEl/4
Section 35: SWl/4

TOGETHER with all improvements, easements, hereditaments, water rights and other .,

appurtenances thereto.

ID:

County: tIu'-\-
\rLt 0t)\ \rlD

SUBJECT to all existing patent reservations, easements, rights of way, protective and
restrictive covenants, zoning ordinances and applicabte building codes, laws and regulations
apparent or ofrecord.

GRAIITO& for itse[ its heirs and assigns does hereby covenant, warrant and shall
defend the quiet and peaceable possession of said premises by the GRAI.{TEES, t}reir successors
and assigns forever against the lawful claiyns of all persons.

IN WITNESS WHEREOE GRANTOR has hereunto subscribed its na:ne to this
instrument tbis /? day of T-4 .ZfrZ{H roa"r Ly--r -f
GRANTOR

S&S AgdSowce Holding LLC, a Texas
limited liability company

By:
Its: Manager



STATE oF TE \4 S

county ot h.+ll.Ils
on this -fi ory

Notary Public inGi for

)
:ss

)

before me, a

or
identified to me (or proved.to me on the oath of to be a manager of the
limited liability company that executed the instrument or the person who executed the instrument
on behalf of such limited liability company, and acknowledged to me that such limited liability
company executed the salne.

Notary Public
Residing at:

&

ftc'ti ''ftNljL B L,,1, 7< 77 ,t{
My CommissionExpires:,Wntr{ ( 4 z-o ;,J-

JULIA ZHONG
Public, State of Texag

Comm. Expircs 03-t&2028
Notrry lD t25236458
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RECORDATION REOUESTED BY:
BA}IK OF I8AHO
sT. Alrlrt{olrlY BRAiTICH
135 NORTH ERIOGE ST
PO BOX 126
sT. ANTHOT\rY, lD 83d45

WHEN RECORDED MAIL TO:
SAtrlX OF IDAHO
ST. AilTHOIIY ERA!{CH
135 NORTH ERIDGE ST
PO BOX 126
sT. A[{THO}IY, lD 83445

SEND TAX NOTICES TO:
PAUL LARSEI{
KATIE JO LARSTN
5669 WEST 7000 I'IORTH
6Y a rr?u^lrv lh ootlE

Clark Co. Recorder Judith Maldonado
Fee $45,00TM Oeputy
Recordeo at Request of
First Amerlcan l itle - Rigby
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CDAT'F AANVF THIS I }NF IS FNN AFCONDER'S USE ONLY

MORTGAGE

TglS MORTGAGE dated Fobruary 16,2O?'|,, is mada and executed between PAUL LARSEN and KATIE JO LARSEN,

HT SBAND AND WIFE (referrod to below as "Grantor"l snd BANK OF |DAHO, whose address ls 135 NORTH

BRTDGE ST, PO 80X 126, ST, ANTHONY, lD 83445 {referred to below as "Lander"}.

GRAI{T OF MORTCAG€. For vrlurble conlldorrllon, Grantor mOrtgogas, grants, bargsinri, selts arrd conveys to l..snd€t ijll ol Granlor's right,

titla, and interest in snd to thg tollowing doscribed reol property, {ogether with all exisring or subsequenlly ereclsd or altixed buildings,

impiovements and fixturss; alt sasementsirights ol way, and cppunonincesi all wal€r, watet ri0ht$, wateruourse$ and ditch,ights {including

stock in ulil;ties with ditch or irrigation rightsi and ail orher right$, royslriss, gnd. profirs relstinq ro_rhe real property. rncluding.without limilotion

ail mrnerat3, cit,oas, georher.uf 'rna-ri.irrt.uir"ir, (the "Rsal Prirperty") ldcated in CLARK County, Srate of ldaho:

INCLUDING EXHISIT'A'
- Decrse 32-2098A,5/17/1955 priority date, groundwatet, 1.85 CFS, 7.42 QPM,392.7 AF. 3.5 AFA, over
112.2 acres (w€3t pivotl
-'DA;ee bttijSsbi-+iiSlt983 priority date, groundwater, o.15 cFs,4.96 GPM,47.6 AF.3.5 AFA. over 13'6
acres (wsst pivotl '

NbTt: fne'iUovb w6tor rlghts, when combined, are limited to 2.OO CFS, 7'15 GPM, 440.3 AF, 3"5 AFA, over
125.8 acres (west pivotl
.'ApFliCAflUN Sf-7i2'9. 6/1 1/1993 priority date, groundwater, 3.2 CFS, 9.OO GPM, ovor 160 acres {west
pivotl. Application is being held pendin-g withdrawal of drought morstorium.
- Decree 32-2096A. 5/17/1955 priority date, groundwatet, 2.02 CFS, 9.01 GPM, 353.? AF, 3'5 AFA. ovgr
100.9 acres {east plvot}
--Oiiiss S2-ibyif, CllSltgSS priority date. groundwater,0.28 CfS, 5.06 GPM,87.2 AF.3.5 AFA, ovor 24'9
acres (oast pivoll
fu-Ofej ihe'aborig water rlghts, whon combined. ars limitod to 2,30 CFS, 8,?3 GPM, 440.4 AF, 3'5 AFA, over
125.8 acree {east pivotl
- n?pliCAl6n S2-ZZZI, 6/11/1993 priority dare, groundwator, 3.2 CFS, 9.00 GPM, over 160 acrss loast
pivotl. Application is being held pending withdrawal ol drought moratorium'

Water haa boon adequato for irrigation needs with average ptiority date$'

The Real Property or lts addrsss is commonly known ar FARM GROUND, NOT ADDRESS€D. DUBOIS, lD 834?3.
CROSS-COLLATERALIZATIOil, ln addirion to tho Noie, rhis Mo.rgags sscures all obligctions. dubts anil liafriliri(:s. plus interesl theteon, ot either
Grantor or Borrswot to LEnder, or any one or riors o{ thern. as wtll as all claimg try Lentier against Eorrower and Orantor or any one or morg of
lham, wh8ther now existing or hsrgaft€t arising, whether relsted or unrelated to the purposs ot lhe Nore. *,hethed voluntaty or olherwise,
whelh€r dug or not dug. direct or indirect, dotermin€d or undetermined, absoluto or contingent. liqurdatod or r"rniiquidated. whslher Bortowol ot
Grantor may b$ liable individually or iointly with others, wheth€r obligaled as guaranlor, sorsty, acc{lmnrodalion parly or othelwise, 3nd whelher
recovery upon such arnounts mey be or herealter may become barrod by sny staluls ot lirnilalions clt rsposc. and wholher lhs obligation lo
repay such amounts may bs or hsroaltBr may become otherwise unantotceabl€ or extlnguished, AND OIiANTOR EXPftESSLY WAIVES ANY
RIGHTS UNDER ANY APPLICABLE STATUTE OF LIMITATIONS OR REPOSE, INCLUDING EIJT NOI TIMITED TO INAHO CODT 

' 
45.]5I2, ANY

SENEFITS OF WHICH ARE HERESY EXPRESSLY, KNOWIN6LY, VOLUNTAFILY ANO INTENTIONALLY WAJVED.

Grantor pres€ntly assigns to Londor all ol Grantor's right. li1l6, 6nd inierest in and to all presenl and future leasss ol the Property and all Rents
trom lhe Proporty. ln addition. Granlor granls to LendBr o Uniform Commercial CodB security interBsl in the Pcrsonal Propur(y Bnd Rents.

IHIS MOFTGAGE, INCLUOIiIG THE ASSIGNMET,IT OF R€NTS Al{D THE SECURITY INI€REST lN THE RENTS AND P€RSOlil/dL PROPERTY, lS
GIVTi,I TO SECURE {AI PAYMEI'T OF THE II'ID:BTEDil€SS AND (BI PERFORMANCE OF ANY AND AI.,L OBLICATIOiIS UNDEH THE NOTE,
rHT RETATEO DOCUMENTS. A'i'D THIS MORTGAGE, THIS MORTGAG€ IS GIVEN AND ACCEPTED ON THE FOLLOWING TEflMS:

GnANTOB'S WAIVEBS. Grantor watvtss all rights o, del8ns€s arising by reason ol any "ort6 actit'rrr" or "antr"defrciency" l0w. ot any othBr iaw
which may prevont Londet from bringing any action sgsinsl 6(antor, including a claim for deticiency to rhe extenl Lender is otherwiso entitlod lcr

a claim for deliciency, betore or aft6r Lender's commencement or completion ol ony {nreclosure dclion, eith6r ludici&lly or by exercige ol a
powsr ol sale.

GRANTOR'S REPRESENTATIONS ANO WARRANTIES, Grantor warrants that: {a} this MorIg}Se is execured a{ Eorrower's request and not at
rlle raquast ol Lender; lb) Grantor has th€ full powor, righr, End authorily 10 €nter inlo this Mortgoge and to hypothecare tho Property; {u} (he
provisions ol this Mortgsgo do not conlliot with, or result in a dofoult under any agreement or other tnsirurnenl binding upon Grantor and do nlrt
re*uh in a violotion ot any law, r€gulation, court decre€ or order applicablo to 6ranlor; {d) Grsntor has establsirecj adequate mosns ol obtaining
lrom Eorrower on a coniinuing ba$is intormation about Borrowor's linancial condition; and {ts) l..ender has made no reprasentation to Grantor
abcul Borrower (including without limttstion rh€ creditworlhiness ol Eorrowarl-

PAYI'ENa AilO PERFORMAiJGE. Exceot as othorwise provided in this Mortgage, Borrower and Granhr .shfill pay to Lender all lndebiodnos$
sectrred by this Mortgage as il becomes due, and Eorrowsr and Grantor shall striutiy perlorm ati ticrrowcr'!; and GraDru,'s 0biigntions undei ihis
Mortg0ge,

POSSESSIOIII AND MAIHTEIIAiTCE OF THE PROP8RTY. Eorrower and 6rantor agree that Borrower's and Crantor's po$session and usc ol the
Property shall be govorned by rhe lollowing provi$ions:

Posre*elon and Ula, Until the occulrenco ol an Ev€nt of Dsfsult, Grantor may {1) remain in posscssron and controi ol the Propertyt (?i
usd. operato or manago tha Property; and {3) colloot th€ R6nts ftom th€ Property. The f(,llo.&;ng pil:visiorrs rel0tc to the use o( thB
Propertv or to other limil8tions on the Propeily.

Duty to Mllnt{in. Glantor shall maintain the Proporly in lSnanlat}le conclition and prsnlpriy pqrtornr ail repairs, replacenrerrts, and
maint6nan{:a n€cossary to pr6s6rve its value,

Complianco Wth Environmentsl Lawr, Grantor repr€senl$ and watrants 10 Lender that: {11 Durrng tlre perioo ol Gran(or's ownorship ol
th€ Property, th6re has bs6n no usg, generation, manufacturg. slorsge. lreatmenr, dis{}o$al, roleas€ or thraalaned releace st any Hazardous
Substance by any person on, und6r, about or lrorn thu Property; l2l Grrntor has no knowlod0e of, or r6a$on to belisve that lhere has
b€sn, except as previously disclosed to and acknowlsd0€d by L€ndsr in wtitinU, {a) any breach or violation ol any Environmenlal Lsws,

5E306



:'nqr Aldili;iil il I T1'rilij\ a-LV+ "- clt{trkf,fi-nn["
RECORDATION REOUESTED BY

BANK OF IDAHO
ST. ANTHONY ERANCH
135 NORTH BRIDGE ST
PO BOX 126
ST. ANTHONY, ID 83445

t- RTcoRDED sinrpliiilc.

It,

cultniv: 
l' " \t \l \-

Dil I c :, ;ri.....;..r+.."..,.1.. i.-...... Ti nttl: !,, .i i, .

MORTGAGE

TH1S MORTGAGE dated February 16, 2021, is made and executed between PAUL LARSEN and KATIE JO LARSEN.

HUSBAND AND WIFE (referred to below as "Grantor"l and BANK OF IDAHO, whose address is 135 NORTH

BRtDcE ST, pO BOX 126, ST. ANTHONY, lD 83445 (referred to below as "Lender").

GHANT OF MORTGAGE. For valuable COnsitteratiOn, Grantor mortgage$, granls, bargairl$, sells anr.i r:ortvr:ys to Lcnder all o{ Grantof's right,

lirle, and inlerest irr and t0 the following described.eal property. together with all exislirrg ifr suhstlqtJontlv (,ri?cte(l or afiixed buildings,

a1 rnirrerals, oit, gas, georhermat lnd simijar maners, {the "Seal Prilperty"} 16cated in CLARK Courrty, State of ldaho:

INCLUDING EXHIBIT'A'
- Decree 32-2O95A, 511711955 priority date. groundwater, 1.85 CFS, 7.42 GPM. 392-7 AF,3.5 AFA, over
112.2 acres (west pivot)
-'D;;;"e b]-rd53b:4it3l1983 priority date, groundwater, o.15 CFS,4.96 GPM.47.6 AF, 3'5 AFA, over 13.6
acres {west pivot)
NOT-E;'il;;bot; water rights, when combined, are limited to 2.OO CFS, 7.15 GPM, 440,3 AF, 3.5 AFA, over
125.8 6svss {nrs5t Pivot}
- nCFtiCAildN d{-itt'g, Oltl/1993 priority date, groundwater, 3.2 CFS, 9.Oo GPM, over 160 acres {west
pivotl. Appliiation is beirig held pendirig withdrawal of drought moratorium.

- Dscree 32-2096A,5/17l1955 priority date, groundwater, 2.O2 CFS. 9.01 GPM. 353.2 AF, 3.5 AFA, over
1O0.9 acres {east pivot)
- b&;ee 3ZibSaC; 4{ett983 priority date, groundwater,0.28 CFS. 5.OO GPM, a7.2 AF,3.5 AFA, over 24.9
acres {east pivot}
NbiE: The'aboria wat6r rights, when combined, are limited to 2.3O CFS, 8.23 GPM, 440"4 AF, 3.5 AFA, over
125,8 acres {east Pivot)
-'ACFdCliiltjN 32-7227, 6t1111993 priority date, groundwater, 3.2 CFS, 9.00 GPM, over 160 acres (east
pivbfl. Application is being held pending wittidrawal of drought moratorium.

Water has been adequate for irrigation needs with average priority dates.

WHEN RECORDED MAIL TO:
BANK OF IDAHO
ST, ANTHONY ERANCH
135 NORTH BRIDG€ ST
PO BOX 126
ST. ANTHONY, ID 83445

SEND TAX NOTICES TO:
PAUL LAFSE'\I
KATIE JO LARSEN
5669 WEST TOOO NORTH RN\/F THIq IINF IS FOR RFCORDFR'S I.JSE ONLYqT ANTHNNV IN SPACF

The Real Property or its addross is commonly known as FARM GROUND, NOT ADDRESSED, DUBOIS, lD 83423.

Grantor or Borrower to Lender, or any one ot more ol thenr, as well as all claim$ by Lende;r ilgiiirlst Bilrto',rrcr and fjrat"rtor or any one or moro ol
Ihem, whether nr:w existing or hereatter arising, whtrtlrer related or unreleted to the t)urpusc ol titr: ldr:tt:, rvht:tlrcr voluntaty ot otherwrse,

rccovery uporr such amounts may be or lrerea{ter may beconre barrecl by any statute r:f linrilatiorrs {)r rel)ose. aud whether the obligation to
rc,pay strch amounts may be nr hereafler ntay become otherwise unenlorceable or tixtinguisir,:d, AI.JD Ol'{Al.lT0ll FXPfiESSLY WAIVIS ANY
ITIGHI'S UNDER ANY APPTICABLE STATUTE OF LIMITATIONS OR fiEPOSE. INCL,UDING BIJT NOT LII"IIIT[D IO INAHO CODE ! 45'15I2. ANY
tSENIFITS OF WHICH ABE HEREISY EXPRESSLY, KNOWINGLY, VOLUNT'ARILY AND INTENI"IONALLY WAiVED.

THIS MORTGAGE, INCLUDING THE A.SSIGNMENT OF RENTS AND THE SECURITY INTEFEST IN THE BENTS AND PERSONAL PROPERTY" IS
GIVEN TO SECURE (AI PAYMENT OF THE INDEBTEDNESS AND {B} PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE,
TI,IE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GBANTOR'S WAIVERS. Grantor waives all nghts or delenses arising by rcasr:n ei{ any "one;rctiorr" (;r ";rnti clcticir;ncy" iaw, or any other ldw

r:ower of sale.

GRANTOR'S REPRESENTATIONS AND WARBANTIES, Grantor w.trrants that.: tiri rhis f!'lorttjagi: rsi rxd(Lrt{irJ ii1 8r)rrfwer's reguest and not at

abotrl Br:rrower (inclurling witlroul iimitation tho creditworthiness r:l Eorrower|.

PAYMENT AND PEBFORMANCE. Except as otherwise provirJed in this Mortgage, Btrrrowdr irncJ t'jrlrrrtrrr shall 1;ay tc Lender all lndebtecln€ss

Mortgiige.

Propcrty shall bt govcrned by the followinc; provisir:ns:

use, operate or manage the Property; ancl {3} collect the Rents fronl thc Property. Thc it.:llortrrrg lrrrvir;rons rcl.rte to thc use of the
Property or to other linlitations on the Property.

m;lintenance necessary t0 pfeserve its value.

Compliance With Environmental Laws. Granlclr represents irfd warronts lo Lend(tr thit: ili Drrr|rr1 1l)(, p':lfi()d of Crai')tor's ownershrJ: 0t
the Property, th$re has been no use, gerreration, manufaclure, storage, treatmcnt. dispr:sal, rtllr,rtrs0 rrr thro,)tened rclt:ase ol any Ha:rarclous
Substance lry any pers0n on, under, abor.rl or from the Prc]perty; 12) Grantor hils no kr)owl*iiL1r; ol, ilr rr?i:rsorl to belicve that thrrre has
been, except as previously disclosed to and acknowledged by Lenrjer in wrilin{r, {ai any brn;).rh ()r vrc.riatic.xr of any Envrrclnmentai Larrs,



MORTGAGE
Loan No:55O11666 {Continued} Page2
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(hl any use, generation, manufacture, storage, treatment, disposal, release or threatened r*lerlst' ol iiny HaTatdous Substance *n, under.

abr:ut or lrom the property by any prior o*n-"rs or occupants of the Propertv, or {r:} i.ilry aclilal (1r rl'rrralened liti0ation or clatms of any

kin<l by any person relatin0 to such matters; ancl {3) Except as previcrusly clisclosed tr: and ackrrowlr:ci-c1ecl i:y l..entjtrr in writing, {a} neither

Grantor nor any tenant, contractor, agent oi other authorized user o{ rhe Property shall usc, gonnrat(t, rtanula(.:lurt!, slote, tteat, tJispose of

or retease any Hazardous Substance on, under, about or {ronr the Prolrerly; ancj {tJ} any sLr()h irctivity rihall be conducted in compliance

authorizes Lender anti it$ agents to enter urron the Pioperty to make such insipections and tcstsj, at 6r;ltttrtr's expen$e, as Lender may deem

approprrate to determino compliance ol the properry with ttris section of the Mortgage. Any insl:err:trt.rrrs or tcsts made bv Lender shall be

tor Lenrter,s purpose$ only and shall not be construed to create any responsrbility or liahilitv on the ;:ar{ r.rt Lt.rnder to Grantor or to anv othur

person. The representations ancl warranties contained herein ire based on Grantor's cJue r.!iligence ln rnvestigatins the Property tor

Hazardous substances. Grantor hereby {1} releases and waives any future clainrs against Lerr<Jcr ior inriemnitv or contribution in the

nvent Grantor becom€s liable for cleanup or other costs under any sur.:tr lawst ancj {2} agrees lo irltJcrllfirly, defend, ancl hold harmless

Lencler against any and all clairns, losses, liabilities, dam;lges, penalties, and expenses wltich lr';ncir:r nlay clireutlv or indirectly sustain or

sufter resulting trom a breach of this section of the Mortgage or as a corlsequerlce o{ any use, gent-'ratitin nlilnUial0lure. storage, disposal'

release o. threatened rel€ase occurirrg prior to Grantor's ciwnership or intercst in the FrroFlerty, whetht:t or llot the same was 0r should

have boen known to Grantor. The proiisions of this section of the Mortgage, incluciing the ot:lrgation to n(linrYrilrf y antl de_ft:nd, shall survrve

the payment of the lndebtedrress and the satisfaction and rer:onveyunce ot thr'r lien ol th;.s Morlq;lg1c antl shal not be attected by Lender's

acquisitiorr r:f any interest in the Property. whethcr by loreclosure or otherwisi'.

Nuisance, wasle. Grantor shall not cause, concjuct or permit any nuisance nor comnrit, pa,rnlll. or sltlie.:r atty:;trippirrc; r:l ot wasle on ol to

the property or any portion of the property. without limiting the generality of th* forggoing. (irarrtnr r";rll n(tl rctnove, ot !lrant 1() any olher

written c0nsent.

Removal of lmprovements. Grantor shall not cjemolish ot ten'love any lrll:rcvements {rom th(,) Rr,riil Prol.r*rty v'/lthout l-ender's prior written

consent. As a condition lo the removal of any lmprovements, Len<ler rray retluire Grantor tn rrit[tr a'ritrlqemirflls satislactory ttl Lender to

feplacesuchlmprovementswithlmprovernentsofatleastequalvalue.

Lender,s Right to Enter. Lender ancJ Lender's agents and representatives nlay 6Jl1nr upon the lle;,rl Pttlperty ill all rcilsonable tirnes to attend

ro Lenrler,s interesl$ and to inspect the Real properry for puiposes o{ Grantr:r's r:ornpliance wrth thti ternts ilnd r':trnditir:ns ol this Mortgage'

Compliance with Govornm6ntal fiequlrements. Grantor shall proflptly comply wilh all lau;s, r:rrcJittittrr:es. itn(l rti-qulations, now or herealter

in el{er:t, o{ all governmenlal authorities applicable to the use ot.:c,tupancy ol lhe Property, rflclutli:tg wilhiJut lirnitation, the Amelicans

n/ith Di$ilbilitie$ AcI. Grantor may conte$i in good laith any such law, orclin;"rnce, or rourJlalion and vritirhr:ld compliance durinq atry

proceeding, irrcluding appropriare a[peals, so ton! 6s Grantor has nr:tified Lender in rJriti|ru tlrior to dorng so ancj so long as, in Lerldet's

sole opinion, Lenderrs inieresrs in the property are"nor jeopardized. Lencler may retluirc Grant,:rr Lo pnst iidi'i(luate security 0r a surety boncj,

reasonably satistactotY to Lender, to protect Lender's interest'

Duty to protect. Grantor sgrees neither to abancjon or leave unaltenr]od the Property. Gri;rtlor shall tio 
'jll 

other acts, ln addirion {o those

acts set {0rt}r above in this $ection, which from the character and use of the Property are rt:as0rral.rlY nst:c$silry lo plolect and preserve the

Propertv.

DUE oN SALE . CONSENT By LENDER. Lender rnay, at Lender's option, declare irrrrnct,ately (jU(: i1r1d Jra'7able all sums secured bv this

Mortgage upon the sale or transter, without Lencler's prior wrilten consent, oi all or anv part ol the iieal Proper'ty. or any lnterest in the Real

property. A,,sale or transler,,medns the corlveyance df Roal Property or.any right, title or intcresI in tl-re i]eal Prot)r]rty: wh€ther legal, beneticial

or to fny land trust norJing iitr; io the neat Property. or by any other methorj of corrveyarrce ol an rnlert;$t irr thri ll(,)irl Property. However, ttrjs

option shall not bc exercis;d by Lender if such exercise is prohitritecl by federal larr <ir by ldaho law'.

TAXES AIJD LIENS. The follovring provisions relating t0 the taxes arrd liens on the Proporly il1{l part rtf lhrs !\vl,-rtl0ir(}t::

paynrent, Grantor shall pay when due (and in all events pnor to delinquenoy) ail taxes, payrcll t;,:xt::;,:;l:cr:iirl (rxr:s, assessfnents, water

charges antJ sewer service charges levied against or on acoount ol the Property, aild shall l)ay when tlut) all (laim$ fr:t work dotre on or lor

services rendered or material furnished to the Property. Grantor shall rnaintain the Properl\i 
'rtle 

ci{ any licrrs lravirrg prioritv over or equal tcr

the interest ot Lender undar this Morlgage, except for those liens spr:r:ifically ilgreecl to in writing l)y Li)nder, (1nd cx*epl lor the lien ol taxes

ancl assessments not clue as lurther specilied in the Right to Contost pora0raph

Right to Contest. Grantor may withhoid payrnent of any tax, assessment, or r:lairn in conne!:tiorl rvitlr it qlcc.rcl faith dispute over the

odigation ro pay. so long as Lender's interest irr the Property is not jeopardized. lf a licn arisss or is {rlc;<l as a result o, nonpayment,

6r;:ntor shall wilhin titteen 115) days a{ter the lien arises or. if a lien is tiled. within fiftt)crr {l5l clavs i1lter Grirntor has notice of the filing,
Bocure the clischarge o{ the lien, or il requested by Lenrjer, dep0sit with Lender cash or a sulltt.:it:rtl (orpoli}1r} sur{,)ty bond ot other secUrity

satistnctory to Lender in an amgunt sufficient to clischarge the l;en plus any costs elnd rcasonat:le i]ilt)ttloy!;' {ees, or other charges that
could aoDrue as a result of a torer:losure or sale unrjer the lien. ln any contest, Grnnlrrr s;hall detencj itsr:ll ;rncj Lt:nder and shall satisty any

arJverse iucl0rnent before enforcement against the Property. 6rantor shall name L.ender as ;rrr aclrlitirtnal ul:lrrttre unrjer any surety bond

{urnished in the cr)ntest proceeclings'

Evidence ol Payment. Granlor shall upon cJenrarrd furnish tql Lenrjer satislactcry evirlence o{ ;.rlryntt:nl ol tho tilxr:s or assessments and shall

authorize the appropriate governmental otlicial tc, deliver to Lender at any tirte a wrilten slittr)r1){inl o1 tltt,i taxcs and assessments;t1;iiinst
the Property.

Notice of Construction. Grantor shall notity Lerrder at least fille0n {'l 5} days bel,:re any v';urk is 0oil)rt)tlrt(;r:rd. any services are turnished, or
arry malerials are supplied to the Property, it any mechanic's lren, mater;almen's |ifi], or oltrer liurr troultj ho ;tsstlrtod on account of the
work, services,0r materials. Grantor \rill upon request ol Lenrler furni$h to Lerlder acJvilr)or. ilssririrtt(;(ls salisfactory 10 Lender that Otanlor
can antJ will pay the cost of such improvernents.

PROPERTY DAMAGE INSURANCE, fhe follorving provisions relating to insuring the Property 8rc a t);rrt ol lhir lJortUage:

Maintenance o{ lnsuranCe. Grantor Shall prOCUre and maint6in policies of firc inSuranr:e ivtlh st;rnti;trtj r,:xti,rrtcjetl C0verage endorsen'lents on

0l any c0insurance clause. and with a standard mortgagee clause irr lavor ot Lenrjcr. Otlt|tltr $l']all also procure ancl maintaitl
com;:rehensive gerroral liability insurance in such coverage amourlts as Lender mav re(lue!.it witit l..t)n(l(,r {rttng narned as additional insureds
irr such liatrility insurance policies. Additionally, Grantor shall maintain such other irrsurance, rnolirdrnq bul nol lafirted to hazard, business
interruption and boiler insulance as Lender may require, Policies shall be written by sur:h insuri:il'lr:.:o Ljontl)ar) <;s antl in such fotm as nray be

coverage in favor ot Leflder will not be impairetl in any way by any aor, omrssron or deinull tll iiriinL{-)r (ir lny (r1ner person. Should the Real
Prr:perty be located in an area d€signated by the Admrnistrator of the Federal fimerg.lenr:y M.inag{.rn).,nt A(Jcrrr';y 0s a $pecial llood hazard
area, Grarrtor agrees to obtain and maintain llood insurance, if availatlle, rvithin 45 days alter noli(:e iij givr::n lry l..ender that the Prcperty is

up to the maxirnum policy linrits set under the National Flood lnsurarrce Progranr. or as olhr:r\,!-isc ft;quirotJ iry Lender, and tcr maintain such
in$urance for the terrn of "the loan. Flood insur:rnce may be purchased under tire Nalrorr;rl FJrtotj lrtsurant;r: Proc3ranl, {rom private insurers
provicling "private tlood insurance" as defined by applicable lederal flood insuran(:e sliltuti)ii itn(i rri{lulatr(Jns, or lrom another flood

rogulations,

Application of Proceeds. Grantor shall promptly notrty Lender of any loss er danrac;e to lhe prt)pt:r'iy. Lonciur rnoy rnak€ proot ol loss rI
Grantor fails ro do so within ti{teen (15} days of the casualty. Wlrether or rrrir i..entier's ri{:ii)ull.y rs rrrri.rarr,:ci. Lender may, al Lender's
etection, receive and retain the proceeds ol any insurance and apply the proceecls to the rrxluctl(,n ()l tl)i) irrdciltedness, payment of any lien
ailecting the Property, or the restoration and repair of the Property, lf Lender eieots to aF)ply thri f)ricrir,)(lsi lo rctiloration and repair, Grantor
shall repair or replace the damaged or clestroyec, lmprovem{rnts in a manner salisiactory tci l.errcier i..urld{}r $h;:lll, tJpon satisfactory proof o{
such expenditurs, pay or reimburse Grantor from the proceeds {or the reasonable cost ol rcllilr/ nr rflsloriJtii)r'} il 0rantor is not in delault
under this Mortgage. Any proceeds which have not br:en disbursed wilhitr 180 riays after tlrerr recilrlt ond which Lender has not
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alter payment in lull of the lndebtedness, such proceeds shall be paid to 6rantot;ts Grantor's it.)lrrrests tlrilV;lf)Ptlar.

LENDER'S EXPENOITURES. lf any action or proceeding is commenced that woul(l ntaterially af{0r:l Li:nder's r')t{irfliit rn thc Ptoperty or it Grantor

when tlue 
"ny 

amount" drantor is roquirec! to tlischarge or pay untier this Mor"tqage r:r any fit:littctl D(rouillents. Ldrlder on Granlor's behall may

se.urity intcrests, eniumbrances ond other claims, at any tim6 levied or placed on the Prcperty antJ payirrg all i;osts for insuring, maintaining ancl

1rr"s*rring the properry. AII such expendilures incurred or paid by l-endtrr for such pr.rrposes wrll thgn l)efir irllefest at lhc r;rto charg€d undet the

i,lc,te trom the date incurred or paid'by Lender to the date o{ repaynrent by Grantor. All sr.rch exp(tr}$cs !'rill tlecome a part of the lndebtedness

and, at Lender,s oprion, will {Al be ttayable on demand; {B} be added to the b;ilance of the Noie arrtl l;er ;lp6rorlitlner.l ilmong and be payable

with any instailmant payment$ to becorne due cluring either {1} the term of any applicabls insuranctt policyl or 12} the remaining term of the

Note; oi (C) be treatecl as a balloon payment whictt will be due and payable at the Note's rnatr"rrity. Thn i\,4ortgaqe alsr: will sccure payntent o{

tt.lese amount$. Such right shall be in addilion to all other rights and remedies to whiclr Lencler mny bu tlnlitlcd Lrpon the occurrence ol any

Event oi Detault.

WARRANTy; DEFENS€ OFTITLE. The following provisions relating lr: ownershipt ot the lrropcrtv are il parr <ti Lhi:; MtLrtqagle:

T:lle. Grantor \ryarrants that: (a) Grantor holcls goocl dnd marketable title o{ recorcJ tu tht: Properir,'in it:r,: sintFltr, iree and clear of all liens

issued irr l6vor of, and accepred by, Lender in connection with this Mortgage, dnd (h) Grilnlor lras lh*: ltrll rrglrt, power, and authotity to

*xecute and deliver this Mortgage to Lender.

De{enSe Of Title. Subject tO the eXcepti0n in the paragraph above, Grantor warrantS and will {Or(iv{jr .l{r{p!r(l lhe trllu lo tho ProperlY against

the lawful claims of ufl persons. ln the evenl any ac{ion or proceeding is c0ntntence<J !hal {iUe$liori:j Gri!'llor's {itlo or thc inlcrest of Lender

under {his Mortgage, dranror shall defencl th6t action at Grantor's expensc. Grarrtr:r n'ray br:1h(,} r'rilrlrinal p:arly in $uch prQUeeding, but

Grantor will <Jeliver, or cause to be cielivered, to l-enrjer such instrumenls its L.cnder miiy rc(lLl$st lrorn firno to time tr, permit such

participation.

Compliance Wlth Laws. Grantor warrants that rh€ Property and Grantor's u$e oi the ProJ:erty ucml';lies '.tjth all existing :ipplicable laws,

ordirrances, and regulations o{ governmental authorities.

Survival of Representations and Warranties. All rerrresentations, warranties, and {Jgr$rmer}ts ntadt-'i:y 0Iantor in this Mortgage shall

survive the execution antl delivery of this Morlgage, shall be continuing in nriture, alld shall refiain 
'r1 

tull fi)rile arrrj eflecl until such time as

Sorrower's lndebtedness slrall be paid in lull.

CONDEMNATION, The fullowirrg provisions reliltingl l() Oondernnation proceedirtgs ilr(:) a pArl oi tlris Mi)ttt1ar.;t::

proceedings. l{ any proceeding in condemnat;on i$ filerj, Grantclr shall pronrptly nulify Lcrtc|:r in v;ritinit. anrj Grantr:t shall pronrptly take

such steps as ntay be necessary ro delend the action an<J obtain the award. Granttir urily br) th* nominal l)arty rn such proceeding, but

wrll rjeliver or cause to be delivered lo Lender such instrurnents and docurnenlation iis ntity l)r: rilclucste(l l:y Lencler frclm time to time to
permit such participation.

Application of Net Proceed$. lf all or any parl of the Property is concle;mned [:y ernrrrerrt (lutn;,ttn lrrtti;ctrrJlttg:; or Lry any proceeding or
purchase in lieu of condemnation, Lender may at its election require therl all or any portion oi lhr-' rtel pructreLls {]l the award be applied to
th{r lndebtedness or the repair or rostoration of the Property. Thc net proceeds o{ the av1/ard $h;rll nluilrl lhtr award after payment of all

rr:asonable cosis, expenses. and atlorneys' fees incurred by Lencter tn connectiotr ivith the r:ontjenrnatiott

lMposlTloN oF TAxEs. FEES AND CHARGES BY GOVERNMENTAL AUTHORITI€S. The t.rllcjwinit lrr(Jvisiorrs reliilinq to governrnental taxes,
fees antl charges are a part ol this Mortgage:

Current Taxes. Faes and Charges, Upon request by Lender, Gr:lnttr slrall execute su$h dr:c|nrnt11!.; rn aliditron to lhis Mortgage and take

limitatioll all taxes. lees, documentary stamps, and olher charq;es feir recorriitrg or rcgistering thr:; Mr:rl.r..;111.1e.

Taxes. The iollor"ving shail con$titute taxes io which this section applies: (1) a specrtic titx up(rr) lhis typt ol Mortgflge or upol'r all or any
part of the lndebtedness secured by this Mortgage; {21 ,1 specific tax cr"l Borrower r,vhich Borror.rr:r is ltuthr:rizecj or required to deduct
lronr paymenls on the lndebtedness secured by this type ot Mortgag€; {3} a tax on thi$ type cil Mortgirge chargeable against the Lender or
the halder of the Note; and {4) a specific {ax on all or any portion ol the lndeblerJrress ur (.rrr r)?lv{n(7nts ul 1,)rinr:ipal ;ind inlerest made by
Borrower.

Subsequent Taxes. lf any tox to whicl] this section applies is enacted subsequent to the diil^(,r i)l fhis lvlorllJ;rgc, this event shall have the
same eilecr as an Event ol Default, and Lendcr may exercise any or all of its available r*me(jr.ls hir;ln Hvcnt o{ Dcfault as provided below
unless Grantor either (11 pays the tax betore it becr:mes delincluent, or {2} r:Ontesls th(} (;)x a$ lrroviditd i)hovr: in the Taxes and Liens
section and deposits with Lerrder cash or a sullicienl corpofate surety bond or other seL'urily..j;tlr$1.,r(.Iory 10 l...irl(Jcr.

SECURITY AGRE€MENTt FINANCING STATEMENTS. The following provisions relatinQ 10 lhi:i MortrlfitJH iis., i,rr:urity a('reement are a part crl

this Mortgagei

Sacurity Agreemenl. This instrumenl shall constitute a Security Agreement to tho cxlrnt;rny ol th* Froporty ijonstitutes lixtures. and
Lender shall have all of the rights ol a secured party uncler rlre Unifornt Conrrrrercial Code as arni,intjrtJ lrilnr rime to tirne.

Security lnterost. Upon recluest by Lender, Grantot shall |trke wfialcver action is rcquost(jd by Lurrrlr,:r ro lx)rlcct iin<J continue Lender's
security intere$t ill lhe Rents and Personal Property. ln addition to recording this Mort(J.l1te rn tilft reill l.)r(:lperty records, L.ender may, at any
tirn€ arld without further authorization irom Grantor. frle executed counterparts, copir:s or rel)roduction$ (J1 this Mortgage as a financing
slaternent, Crantor shall rcimburse Lender for all expense$ incurred in pertectinc or i:ontinuin0 rhis stscurity inrDrest. Upon delault, Granttlr
shall nol remove, sever or detach the Personal Property trom the Froperty. Upon deiault, Grantor shall ;,rssr":rrhle .rny Personal Property not
allixed to the Property in a manner and at a place reasonably convenient lo Grantor antJ Lcndr,:r rntl rn;,rke i1 avrrlal:le to Lender within three
t3) day$ airer receipt o{ written demand from Lerrder to tl'}e (rxtent perrnittod by applicahle law

ltranted by this Mortgago may be oblained {each as required by the Unifornr Cc;rnmcrci;il Cotjc) ;,rro as sfiiltld on the iirsl paqe oi this
M0rtgage.

Merr$age1

be made. execuled or delivered, te Lender or to Lender'$ designee, anrj when request*rJ iry L.r:rrrler, caLrse to be fiied, recorderl, refileci, r.rr

rerecordecl, as the ca$e may be, at such trmes and in such clflir:es and grlaces as Lenrjer nr$y dr)*rrr ilpl:rr:1:riotc, any arrd all such mortgagcs,

ccrtiticales, and other documents as nray, in the sole opinron ol Lender, bc necessary or rl0sirll:lt, ln ord{Jf tr: uilsglLi31q, complete, perfect.
continue, or pre*erve (1) Borrower's and Grantor's obligations undsr the Note, tlris Murlr al;e. ;:]nrl lhe llelflled Docurnents, and (21 th(]
liens and security interests created by rhis Morrgage as first ancl prior liens on lho Property, wlreth$r r'row* ov\rne(l or hereafter acquiretl by
Grantor. Unless prohibired by law or Lender agtees to the contrary in writing, Grantc,r shall rc:irlburser Lenrlcr lDr all costs ancl expenses
incurrecl in connection with lhe matters referrecl to in this ,:aragraph.

Grantor and at Grantor's expense. For such purposes. Grantor hereby irrevocably appcrnts Lcrldi:)r irs (iriirrt()r's ilttorney"tn-tact lor the

r:pinion, to accompli$h the matters reterred to in the preceding paragraph.

FULL PERFORMANCE, lf Borrower and Grantor paY all the lndebtedness when due, and Grantor othcr\*rsil i)i)ri(,ilrs illl lhe obliqations imposed

il t)ernli({ed hy applicable law, any reasonatlle termination tee as tJetermined by Lender tr{)rn tirt'io 1il rir)(j
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EVENTS OF DEFAULT. EaCh Oi the follOwing, at Lender's option. shall constitute an Event r:J Di:lirul( !irlil(tr tirrs fulortgagi'::

payment De{ault. Borrower tails tO make any paYmenl when due under t}ra lndebtedn*$li.

Delault on other paymonts, Failure ol Grantor within the timu required by this Mortgaqe lr) ntaku il,lv pilyllenl lor taxes or insurance. or

any other payment rrecessarv 1(1 prevent {iling of or to etlect discharge of any li$n.

other Defsults. Borrower or Grantor fails tr: cornply with or to per{orm any ollrer terfil, obliqatior'r. ()t)veniinl or cQndition contained in lhis

Mortgage or in any of rhe Related Documents or to comply with or to perloiln anv Iernl, oi)lilJ;tti(,n. (;{rvilr)ilnt or contJition cc'ntained in anY

r:lhet afreemerlt between Lender and Eorrcwer or Grantor'

False statements, Any warranty, representation or statement macie ot iurrrished to Lender by Bt:rtitwr':t irr (jrantof or on Borrower's ttt

Grantor's behalf under'ftris l/lortgase or the Relared Documents is false or rrrisleadingJ rn ony rratenal rt]$pt]tt. elther now or at the trme

matJe or furnished or becomes false ol misleading at any time th(,rcslter.

Delective collateralization. This Mortgage or any of the Relatctj Docunrents ceiise$ to b0 rn lull i,lr{.re A'r(j ctfect {including failure of anY

collateral docum€nt to create a valict and-per{ected s€curiry interest or lien} at .tny trfie and lor ilnv teascn

Death or lnsolvency, The death o1 Br.rrrower or Grantor, the insolvency of Borrower Ur Gritrttor, ll1{,r ilppoirltfl'}ent ot a rcceiver lor any part

ol B,lrrower,s or Grantor,$ property. any assrgnment for the benelit of crcditors, anY type of crctlitr'lr \'tflrl:(rlrt. ot the commencemenl o{

iny proceeciing under any bankiuptcy or insolvency laws by or againsr Stlrrower or Grantor'

repossession r:r any othei m*ii.oi, rrv any creditor of Borrower or Grantor or by any gcvernmoillal .gcricy ag;ainst anY prcperty securing the

rhis Evenl r:f Detautt shall nol apply if there is u 6oo.r rnifl. dispute by Borrower or Grantor as to lhe \,'6lrdrty or teasonableness ol rhe claim

which is the basis of ths creditor or lorfeiture priceeding ancj ii Borrower of crantor gives Lcnclcr wiltrelr nolroc of the cred;tot or lorfeitute

proceeding and deposits with Lender monies or a suretibuncj lor the creditor ()r forfeiture pr0r:ccclin.r1, rn ;,lr) ilmount determined bY Lendet,

in irs sole drscrerio', as being an adequate reserve or bond ior the dispule'

Breach ol oth6r Agro6m6nt, Any breacf.r by Borrower or Grantr:r uncler the ternls ol;tny oth*r ii(Jr.,(;r'ilirfrl bet'r'r84[) Borrower ot Grantor and

Lender that is not r€medied within uny gr"a* period provicled therein, including 'rvilhDrit lintrta lion any dgroement concerning auy

indebledness or olher olrligation 0f Borrower or Granttlr to Lender, whether exisling nt)lr" Dr laler'

Events Affecting Guarantor. Any of the preceding events occurs witlr respect 1() iir'ly guorantor, E;ntlorstrt, surotv, or acco'nmodatiorl tiarty

ol any ol the lnc,ebtedness or any guarantor, enrlorser, suretv, or accolnmodi:tion party dies Or trdct;trres inL'umpetent, or revokes 0r

fjlsputesthevalidityot.orliabiliryunder.anyGuar;tntyo'thelndebtedness'

Adverse change. A rnaterial adverse change occurs in Grantor's firrancial conditian. r.rr l..tlfitjtir b*lisrves lho t)t(,specl of pavment or

perlormance ot the lndeblednes$ is impaired'

lnsecurity. Lencler in good laith believes itself inse<;urtl'

Right to cure. ll any rJcfaulr, oth€r than a clefault in payrnent. is curable and i{ Grantor has rlot i:cr:n giv*rr a riolice of a i:reac}r of the same

provision ol this Mortgag6 within the prececling twelve (121 monlhs, it may hil r:urer<j if Grfirrtrtr, ;rlrtlr LsflcJer senrjs written rlotice to

Borr'wer d€manding iire",ll sucn default: (11 Jures rhs deiault within titteen {15} days; or {2i it tho otrftl rtiquires more than lifteen {15}

clays, immetiiarety initiates $teps which Lender deems in Lender's sole rJiscretiorl t'i) be su(ircienr ti) r.)ur() the (lefault and thereafter

conlinues and somplotes all reasonable anct necessary steps sufficient 1o produr:e t:unrpliance ;i$ s{)of] ati r'iirs(Jnably practical'

RIGHTS AND REMEDIES ON DEFAULT. UpOn tho oCCurrence O{ an Event of Delaulr anrJ ilt 0r'ly 1ir1"ro lhcr*aftet' Lerrder' iit Lc'nder's option' may

exeroise any one or more of the {ollowing rights and remedics, in arjrJition to any other rig.;irts or ranledres prr;vtcierd i.ty law:

immedialely due ancl payable, inclu<iirrg any pref,ayrnent penalty thol Borrcrwer Ysciuicl b(:r rt)(luired t(:i Dai'

UCC Fenredies. With respect to all or any part of the Personal Propcrty, Lender thfill hrvc irll lirtl ritlhts ;rn(j relllcclies of a secured party

under tlre Unilorm Commercial Code"

including amounts past dus anct unp;id, and apply the net proceecjs, over and abovo Lttndcr's costsj, ?ltlairlst the lndebtcdness' ln

furlherance of this right, Lender may require any tenant or other user 0t the Property to lllilke pavlllctlts ol rent or trse fees directly to

Lerrder. It the Ren; are collected by Lencler, then Grantor irrevocably desigrratt,s Lenrjer' irs Crantor's atiorney"in"{a<;t to endorse

in:itruments receiverl in paynrent theteot in the name oi Grantor ancl to nEgoliate Lho riirme ancl collL'ot th(i l)rilceeds. Payments by tenants

rgceiver,

Appoint Receiver. Lender shall have the right to have a rectliver appointeri t0 lake pr:s:;*s:;iorr r:i iill (1r i)fiy part of the Property, with the

pow€r t0 protect and pres€rve the Property, to operate the Properly precerJing loret.:losurc or stl(r, i)nd to colioct the Rents from the

trtrri<i if permitted by law, Lender's right to the appointment of a receiver shnll exiJit whr,lher or n(Jl llle apl)ilfent value ol the Property

exceeds the lndebtedness by a substantial amount. Employmcnt by Lencler shall nol riisqu;rlify a pcrs(ir1 frt:tn sr'trvirt.q as a receiver,

Judicial Foreclosure. Lender may obtain a judicial decree loreclosirlg Grantor's intercsl. in all or arry l)irrl (', lir{j Proper[y.

Nonjudicial Sale. lt permitted by applicable lcw, Lender may foreck:se 6rantcrr's int.1r(,:r.il itt till rtr rn ar'lv l];ill. ot lhe Personal Property or the

Beal Property try non-judicial sale.

t0 Lendet a{ter application 0f all amounts recerved lr0m the exercise of the riqht* provitloci ilt thrs sut;lr()rl

Tenancy at Suf{erance. ll Grantr:r remains rn tlossessir:n of the Prrlperty aiter the Property is sclii as prr.:r,,ttli:tJ ilbove oI Lender otherwise

or the purchasrr of the Property anrl slrall, at Lender's ofJtion, either {1) pay a reason;:hlt1 rertti:l1 for tlle use ol lhe Propertv, or (2} vacate
the Property immediately upon the dernand of Lender.

Sale of the Property. To the extent lrernritted by applicable law, Br:rtowcr arrd Grarltor h{,r(lbV $.;irrvt:r irrly iln(l ail riuht to have the Property
nrarshallecl. ln exercising its rights and renredies, Lerrder shall be free tO seli all or any part ctl titu Pro;;iltly lttiJother r:r separately, in orre

}-ale or by separate sales. Lendef shali be entitled to trid a1 any puhlic sale on all r.:r any porliotr tri thc Prop*rl',i.

Notice o{ $ale. Lcnder shall give Granlor reasr:n;rtrle rrotiuc ol \he time anti olace ol any publ r'; :laic '.rl tire Persr:nirl Property or of the time

l1iven al l13ast ten {1O} days belore the time ol the sale or disposition. Any sale of thr: Pt:rsotritl Ptopcrty rnay be nrade in conjunction wilh
any sale ol the Real ProPerty,

Election of Remedies, Eleotiofl by Lender to pursue any remedv shall not exclucio pursuit r:l afl!' (Jtltur rt:nturJy. arrd ar t;lectirttt to make
expsndilures or to take action to 6rerfornr an obligation of Grantor undcr ih,s Mottgage, alter (irttrttr:r':s iaiiurt: to perforrn. $hall not atfecl

rest/ict {he righrs and remedies available to Lender {ollowin.q an Event 0{ Dclault, 0r in any w'ity to irnll or rtlslilot the rights and ability o{
Lender tr: proceietl directly against Grantor andlor Borrower andr'or against arry other co-n1(lker quuriir)lirr. surcty or endotser andlor to
proceed agairlst any other collal.eral direclly or indirectly securing the lndebtedness.

Attorneys'Fees; Expenses. lt Lerrdet institute$ any suit or actiolr to eniotce any oi tht-" ternrs r.ri tltt:; lvlortgaclo, Lender shall be entitled to
recover such sum as the court may adjudge reasonable as attorneys'fees sr trial and upon any tilrt)gai Whelh(r ot r'lol any court action is

fur the protection of its intercst or the entorcement of ils rights shall beconre a parl ot the lr){Jt?i)l*cinirt;s paya!lu on demancJ and shall bear
interest ar the Note rate from the dale ol the expentlilure until repaid, Expunses covriterJ l)y thi,5 DirratJrilph rnclucle, without limitation,

a lawsuit, inclucling reilsonable attorneys'lees anrj expenses lor bankruptcy procelttlirtr;s lincludrn(l i)llorls Io modily elt vacate any
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reporrs (includirrg loreclosure reportsl. $urveyors'reports, and appraisal fees and litie rnsurattor:, to thfi t)xton1 l)ermitted by applicable law.

Grantpr also wlll pay any courl costs. rn atlditiorr to all other sums provided l)y law'

tiepc,s,ted vrith a natinnally recognized overnight courier, or, it mailt:d, when <jepositUd i11 the Uniled Stales; rnnll, as first class, certit;ed or

th; hulder of any lierr which has;:riority r:ver this Mortgage shall be sent to Lender's adtlress. as shr:r.^;tr r'r()irr tlrs beqinnrng o{ this Mortgage.

Any pnrry *"y thrngg its address tor notices untjer this Mortgage by giving tormal rvn-ltcrr rtotioc t(,) til{l uthor llal(ies, specityintJ thi}I the

purp.i"e o{ the notice rs to change the party's aciciress. For notice purposes, Grantor ilgr(}u} to keelr l..cnticr ittlornte<J at all trrnes of Granlor's

deemclcJ to be notice given 10 all Granlors.

MIsCELLANEOUS PROVISIONS. The folk:wirrg miscellaneous provisir:ns are a part ot this Mort(Jilcjo:

10 the malers se1 torth in ittiu tviortg"ge. No alteralion of or arnendrnent to tilis Mcrrt0ourT shilil tx rrf leotrvtir unless given in writing and

$igned by the party or parti€s soughl to be chargecl or bound by the alteratictn clr arllcndrnent.

Annual Reports. lf the property is usecl lor purrroses other than Grantor's resi<Jencr:, Grantor "qhill iurllish tc) l"ender, upon request. it

certitifil statement ol net operating iricome received from the Property cluring 6rantor's; prrDvious ir5(ial y{);tt ir't sttch {orrn ancl detail as

!vith the operalion ol the Property.

prrovisions of this Mortgage.

Governing Law. This Mortgege will be governed by lederal law applicable to Lender and, to the exlent not preempted by federal law, the

laws of the State of ldaho-without regaid to its conflicts of law provisions. This Mortgage has been accepted by Lender in the State ol
ldaho.

Choice of Venue, lf there is a lawsuit, Grantor agree$ upon Lencler's request to subntit tt) 1hti Jurisdiction {)l the courts o{ FREMONT

County, Stilte of ldaho.

Grantor shall me6n each ancJ euory-Grantor, and all reterences to 8r:rrt:wer slrall rnean citolr iinij evcrv lJtrrrciwcr' This means tlrat each

Gr;tntor signing belorv is responsible for all obligations in this Mortgag*'

No Waiver by Londer, Lender shall not be deenled (o have waived any rights under tlris lr,{r:rrtgrgei Ljr'rlHs:i sr.iilir warve;r is cjiven in writing

and signed by Lender. No delay or onrission on the part of Lencter in oxercisirrg any riqhl shall of)crale its ii wiilver ol such right or any

otht:r light. A waiver by Lender of a provision ol this Mortgage shall not prejuclice {r,ion${itu1r: i) wiiivrjr r.rl L.ender's right otherwise to
clemandstrict compliance with that provision or anv other provision ol this Mortg;agt:. No ;trior u;aivr:r i)y Lend(:r. nor any course o{ dealing

bntween Lerrder ancl Grantor, shall constitute a waiver o{ any oi Lender's riglrts c,r ol any ul 6rilntor'* r:l:ligatrons as to any luture
transactions, Whenever the consent of Lender is required under this Mortgage, the grantinq of s|L;lt (jons(]rll. by Lender in any instatlce
shall no1 cc,nstilute conlifiuing consent tr: subsequent instanr:es wlrere such conson! is reclutrtlrl ilrr(i rD trll cilses such consent nray be

Urantecl or withheld in the sole discretion ol Lender.

cr circurnit;rnce, that f inding shall not make the of lending prr:vision illegai, irrvalirj. or unonf r)rr:t-'ft1.)lt as to any othet pelson ot
circumstarrce. l{ feasible, the oflencling provision shall be cr:nsideretj modifiecl so thaf il t.:ct;tmt:i k:11i:1, v*litl and errforceable, lf the

r:ttentJrng provision cannot be so moditiecJ, it shali be considered deletcd {ronr this M()rtgai:;c. Unllrsg oth0rsrise rcquircd by law, the

provision ol this Mortgage.

time heirj lry or lor the bene{it of Lencler in any capacily, wilhotrt the written consent ol {..entjor.

upon and inure to ths benefit ol the parties, their successors and assigns, lf owrrcrslrilt r:f the Ptr:;:Urty bec,:rne5 vested in a person oth€r
lhan Grantor, Lerrder, without notice to Grantr:r, may deal with Grantor's su(;cessors rvitlr re fe reni:e 1.o (his Morl0age and the lndebtedness

Time is ol the Essence. Time is ()l the essence irl the porfolmance ol this Mortr;agu.

o{ ldolro as to all lndebtedrress secut€d by this Morlgage.

stalecl to the contrary, all ret€rences to dollar omounls shall mean amounts in iawful ntoney ol tite lJnit*(i !!t;ttos ij{ Arnurica. Words and lerms

rJelinecl in this Mortgage shall have the rneanin$s attributed to such terms in the Uniform Cornnre.:rr:ial Codr:

Borrower. The word "Eorrower" means PAUI- I".ARSEN anrJ inciudes all co-signers and c(r-nr;lkt':rs sitlnrn<1 llrt; hjDte and all their successors
and assigns.

environmental Laws. l"he words "Environmental Lows" nrean any arrd all state, lt:tleraJ ;lnrj L)i(il :;lntLrtes. regulations and ordinances

Compensation, and Liability Act ol 1980, as arrended.42 U.S.C. Sectron 9601, et $crt. 1"Ct:RCt.A"i. the Suf.)orfund Arnendments ancj
Reauthorizatic,n Act o, 1986. Pub. L. No. 99-499 ("SARA'1, the Hazardouri Materi;rls Tr.jnspr)r1;tri(')n Ai;1. 49 U.$.C, Secrion 1801. et seq.,
{tre Resource Conservation and Recovery Act,42 U,S.C, Seclion 6901, et seq.. or othcr aprllical)l{l }lLirto c}r fedefal laws. rules, or
regulations arlopted pursuanl thereto.

Event of Default. The words "Event of Dcfault" rnean any of the event$ r:t delault set lirrti'r in rirl; i!'l{r/rqacle in the events oJ delault
secti$n ot this Mortgage.

Granlor. Tlrc w.ord "Cirantor" nreans PAUL LARSEN and KATIE JO LARSEN.

urrthoul limitation a guaranty o{ all or parl o{ lhe I'lot(i .

chemical or infoctious characleristics, mny cause or pose a pre$ent or potontiiil htizard lt-.r i1ufia{1 irealth or the environment when
improperly used, treated, stored, distlosed of, generated, manutactured, transported or r]ti.r(ir,.ri:jr:: lr;rncililcl. The words "Haeardous

and petrr:leum i)y-products or any fraction thereoJ arrrj asbestos.

lmprovements. 'Ihe word "lrylprovements" means all existing and future improvcrnents, br-rildrr5.ts, $iruG(ur(::$, rnot)ile homes af{ixed on tht:
lleol Property, lacilities. ac,ditions, replacenrents and other construction ()n the lle;ll Prop*:rty.

Related Documenls, together i,vith all rerlewals ot, extensions o{. modrfrcatrons of, cun:;olidali,:.>rrs ol oricJ i;Lrbgtltutions for the Note or

r:nforce Grantor's obligatrons under this Mortgage, together with interest on such ilf)our)tsr ii..j provrdcd rn thrs Mrlrtgage, Specifically,
without limiration, lndebtedness iilcludes all an'lounts that may be indireclly seuuretl l:y thr Crcss.Cilllaleralizatiorr provision r:f this
Mortgage.

Lender. Tlre word "Lender" me;rns EANK OF IDAHO, its successors and nssigns.

Mortgage. The urord "Mortgaige" means this Mortgage between Grantor ilncj LentJer.



.itlisl. *.._::jy
Note. The word "Nore" me ans rhe promissury not€ daterJ Fetrruary 1tj, 202 1 , in tlre original principal amOunt of
$1,093,371.OO fronr Borrower to Lender. togetlrer with all renewals of, extensions ol. rrroclilir:ati|rns r:1. rcfinancings <lt, consolidations
ot, and substirutions for (he promissory note or aUreement. The rnalurity d.lte ol this Mortr.litc.;t: r:; FciLruary 16.2O31. NOTICE TO

GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

personal proFerty. The worcJs "Personal Propertv" mean all equipment, fixlures, ;r{)d o!her firtic}ri!i oi 1:crsonal prop(:}rty now or hereafter

.wned by Giantor, and ngw or hereafter attached or aifixed to the Real Property; lolJcthor witlr all iir.:ccs:iit:tr$, piitls, arid additions 10. all

replacements of, and all srrbsritutions for, any of such property; and togelher with all procedde iint;lucling !vithoul linritation all insurance
proceerls and refunds of premiums) from any sale or other disposition o{ the Prr:pcrty.

property. The word "Properly" means collectively the Real Property and the Persr:nal Prol:ertv.

Real property. The vrorcls "Real Property" mean thc teal property. interesls and rights, .ls flirther tJi.rs;t.:rilrt'lt1 in thl:; Mortgage.

Related Documents. The words "Related Documents" mean all pronrissory noteri, Drcciil {i0rt.i*nr{inls, loan agreemertts, security

0!lreements, mortgages, deeds cf trust, security deerJs, collateral mortgages, and all olhnr irlstrLrnlijn(s' a!)rilcments and documents,
whether now or herealter existing, executcd in connection with the lndebtadness; excel)t tlrat lhc vrords do r'lo1 rnean any guaranty or

environmental agreement, whether now r:r hereafter existing. executed in connecllorl v"'rtll the inrleirltllirttl:;s

the ProPerty"

EACII GRANTOR ACKNOWLEDGES HAVING READ ALI THE PROVISIOilIS OF THIS MORTGAGE. AND EACH GRANTOR AGREES TO ITS

TEflMS,

GffANTOR:

HSEN

INDIVIDUAL ACKNOWLEDGMENT

srArE 0F jsr\.\r-q

XX

I

)ss
)COUNTY OF

Tlris record was ar:knowledged before me on \. _$" \\ . 20 b\ iiy P.AUL LARSEN and KATIE JO LARSEN

Notary Public in for the State of

My commission expires \'\ , fu]-1

I.jj:-:': --' j.-:-:-:

LirserPro, Ver.20.2.0.O43 Copr. Finaslra USA Corporation l997,202'l . All fiights Rcserved. lt) C:itlAllLr\N0\CFI\LPL\G03.FC TR 6975
PR"lO

Comnissian Numb*r ?7trd€
NOTA'IY PUSLIC

STATS OF ISAHCI
t!ff S*tlt{ls$lCN [XPlRfS 1-3"?0?7



EXHIBIT "A"

The Land is described as follows:

Township 10 North, Range 34 East of the Bolse Meridian, Clark County, ldaho

Section 34:5E %

Section 35:5W %

Water Rlghts: Water Rlght 32-2095A1water RISht 32-7053D; Water Right 32'2096A; Water

Rlght 32:7053C;



State of Idaho
DEPARTMENT OF WATER RESOURCES
E astern Region . 900 N SKyLINE DR STE A . IDAHO FALLS, ID 83402_1718Phone: (208)52 5-7161. Fax: (208)52 5-7177 . Website: www.idwr. ida ho.gov

Brad Little
Governor

May 04,2021

PAUL LARSEN
KATIE LARSEN
5669 W 7000 N
SAINT ANTHONY ID 83445-2206

Jonie Barg
Technical Records Specialist 1

Enclosure(s)

Gary Spackman
Director

Re: Change in ownership forwater Right No(s): 32-20g5A,32-2096A,32-7053C& 32-7053D

Dear Water Right Holder(s):

The Department of Water Resources (Department) acknowledges the receipt of co'espondencechang.ing ownership of the above refeienced watei right(s) to you. The Department has modified itsrecords and has encrosed a computer-generated ,ep6rt io'' yor.

updating the ownership record for a water right does not reconfirm the validity of the right. whenprocessing a Notice of change in water RigFt ownership, ihe Department ooes not review the historyof water use to determine if the right has beln forfeited or'o"tio"ritery aoanoined through 1ve years ormore of non-use' To read more about water right forfeiture, includinsi no* to protect a water right fromforfeiture, ptease see tdaho Code SS 42_222 
^ia 

+Z_ZZS. 
-

Please note, water rig,ht owners are required to,report any change of water right ownership and anychange of mailing address to the Department within 120 iays of the change. Reporting forms areavailable from any office of the Department, or from the Department,s website.

lf you have any questions concerning the enclosed information, please contact me at (2og) 4g7-37g7.

Sincerely,

cc: RABO AGRIFINANCE LLC
WATER DISTRICT 110
JEFFERSON CLARK GROUND WATER DISTRICT
BANK OF IDAHO


