
Fonn 42-248(6) 2/14 

RECEIVED 

JUL 1 5 2021 
01:PARlMENT OF 

WATER RESOURCES 

ST ATE OF IDAHO 
DEPARTMENT OF WATER RESOURCES 

.J. 

Deoanmc, 
f Easl, 

Notice of Security Interest in a Water Right 
a.ad a request to be notified of a change in ownership or aJl)' proposed 

01· final action to amend, transfer, or otherwise modify the water right( ) 

Attach pages with additional infonnation. Incomplete fonns will be returned. 

1.:es 

I. Water Right/Claim No. Water Right/Claim No. Water Right/Claim No. Water Right/Claim No. 

73-2A 

73-190 

73-2142 

2. The following REQUffiED information must be submitted with this form: 

A) Evidence of the security interest. This may be a copy of a DEED of TRUST, MORTGAGE, 
CONTRACT OF SALE or other legal document indicating your interest in the property and 
water rights or claims in question, WITH ATTACHED LEGAL DESCRIPTION. 

B) A FEE of $25.00 per water right or adjudication claim. 

3. Name and Mailing Address of Person or Company Holding Security Interest 

Idaho AgCredit, FLCA 

PO Box 985 

Blackfoot. ID 83221 

Phone a9-1-8S-IS/o 
Email _ ______ _ _____ _ ___ _ _ 

4. Name of Water Right Owner/Claimant(s) 

5. Expiration Date of Notification Period 

6. Is this a Renewal of Request for Notification? 

7. Signature(s) of Security Interest Holder(s) 

Title, if applicable 

Sulpher Creek Ranch LLC. 

April 1, 2041 

For Office Use Only 

Receipted bysS==....------

-qr 7,5-:.. -;J-f ,,- 't~ a,pp 
Date I Ii/ q/.:Vn,Q , Receipt No.Lt6 f 7 {) lo C( Fee d}>,st16 
Date WR ~Date """\-\\i-:Z.....( Processed by AJ _ _____ _ 

OOPPORT DAT.i:I 



Fann 42-248(6) 2/14 

RECEIVED 

JUL 1 5 2021 
DEPAATMENr OF 

WATER RESOURCES 

STATE OF IDAHO 
DEPARTMENT OF WATER RESOURCES 

Deoart111c 
· Eas\c 

Notice of Security Interest in a Water Right 
and a request to be notified of a change in o, nership or any proposed 

01· fmal action to amend, transfer, or othenvise modify tJ1e water rigbt(s) 

Attach pages with additional information. Incomplete forms will be returned. 

,rr"'i 
' r::, L,.~ 

'l .• ,,., ~ 

ces 

I. Water Right/Claim No. Water Right/Claim No. Water Right/Claim No. Water Right/Claim No. 

73-2A 

73-190 

73-2142 

2. The following REQUIRED information must be submitted with this form : 

A) Ev idence of the security interest. This may be a copy of a DEED of TRUST, MORTGAGE, 
CO TRACT OF SALE or other legal document indicating your interest in the property and 
water rights or claims in question, WITH ATTACHED LEGAL DESCRIPTION. 

B) A FEE of $25.00 per water right or adjudication claim. 

3. Name and Mailing Address of Person or Company Holding Security Interest 

Idaho AgCredit, FLCA 

PO Box 985 

Blackfoot, ID 83221 

Phone a~-1-t S-15/o 
Email ___ ______ _________ _ 

4. Name of Water Right Owner/Claimant(s) 

5. Expiration Date of Notification Period 

6. Is this a Renewal of Request for Notification? 

7. Signature(s) of Security Interest Holder(s) 

Title, if applicable 

Sulpher Creek Ranch LLC. 

April 1, 2041 

D YES 

For Office Use Only 
·- ---- -- -1f 15, - --;J-f ~ fh),,,J rlp,P 

Date Jp/q/,y&Q I Receipt No.lf:t. j-7{)/n C/ Fee J/>,9:16 Receipted by ~;:"""=,...· ~----­

Processed by AJ - - ----- Date WR ~Date I - \" -vr 

~PORT DATA 

,_ '13_-_~_;4-_ 



Fonn 42-248(6) 2/14 

RECEIVED 

JUL 1 5 2021 
DEPARTMENY OF 

WATER RESOURCES 

STATE OF IDAHO 
DEPARTMENT OF WATER RESOURCES 

j,' 

Deoanme .. . 
' E.astt: 

Notice of Security Interest in a Water Right 
and a request to be notified of a change in ownership or any proposed 

or final action to amend, transfer, or otherwise modify the water right(s) 

ces 

Attach pages with additional infonnation. Incomplete fonns will be returned. Df ,.,-

1. Water Right/Claim No. Water Right/Claim No. Water Right/Claim No. Water Right/Claim No. 

73-2A 

73-190 

73-2142 

2. The following REQUIRED information must be submitted with this form: 

A) Evidence of the security interest. This may be a copy of a DEED of TRUST, MORTGAGE, 
CONTRACT OF SALE or other legal document indicating your interest in the property and 
water rights or claims in question, WITH ATTACHED LEGAL DESCRIPTION. 

B) A FEE of $25.00 per water right or adjudication claim. 

3. Name and Mailing Address of Person or Company Holding Security Interest 

Idaho AgCredit, FLCA 

PO Box 985 

Blackfoot, ID 83221 

Phone il~ -1-8 S - I SI t: 
Email __________________ _ 

4. Name of Water Right Owner/Claimant(s) 

5. Expiration Date of Notification Period 

6. ls this a Renewal of Request for Notification? 

7. Signature(s) of Security Interest Holder(s) 

Title, if applicable 

- . ----

Sulpher Creek Ranch LLC. 

April 1, 2041 

D YES jg] NO 

~ 

For Office Use Only 

Receipted by~~=-=-----­

Processed by AJ -------

(/J75~R,-, --th.M a¥P 
Date /p/q}::)Q,Q I ReceiptNo.Lt-61-7{)/oq Fee dj,,OJQ -
Date WR ~ Date \ - \ \, -vf 

· J1PORT D I 

#_'13_-..;;;...-,;,~-*-



aQ> Idaho Ag Credit REAL ESTATE MORTGAGE P.ag111 
A,t1111'(.IIIIJ!ir.,HI 

o,w L1a1<.1>6, 1021 
WHEN RECORDED MAIL TO: 

l:tano AgCft!:dn, FLCA 
P011olt9B5 
BlacklooL ID 83221 

Loan: OOD!l621570. 5523052101 

Instrument# 259980 
CHALLIS, CUSTER, 10~0 
83-12-2021 0a:1&:00 No. of Pages: e 
Recor~od for: PIONEER TITLE CANYON • CALD\iELL 
Lura H, Baker Fee: $45.00 
Ex-Officio Recorder Deputy: KW 

2, WlTIIESSETH: T~a1 Moog:,gc, IRREVOCAOLV <lRAIITS, !IAAGI\INS, SE1.lS, CONVEYS AND ASSIGNS uolo ~<o,19•gcc 
togt\11.o, \vilb righl ol enlry and ~g~1,eMl;n 1.ha todo-l'iing de,ic:t)bi:d It.QI ptop111f'J l~~:tll!d In 11\o counly(ies) ot,Gp.s tcr .and Ainglum. 
Slate of .!dahg: 

SEE ATTACHED SCHEDULE A FOR REAL ESTATE DESCRIPTION, TOGETHER WITH FIXTURES AND APPURTE~ANT 
SPRINKLER EQUIPMl!NT IF ANY. 

TaGcirfER Wll'Hl All etit1uu. Jnc.lwdlng but ru:t lmlted lo fh, Jollo-,fflg: Ah pumo&, n:1n10ti. t o!U'!'n.is, tu1)(S, shafts, b'.IY,t:;, pinel!i e.ru1 
alt ,d,ccJ,~r appudtflar,o,. m:aln""nc, laloi1Js, whCtl llf'.!("$,1 pl1o(ll1circ,1e Vrigallon :.y110-ms. ritcn, ,u::i.ds, cou::ilcn. end' p.',u,gi. "<<1l\oa1 . 
vaJ'<IIII 01H1l'lt!r1, 1c-ducen. }o!nls;. tuu and V°'l4'; Cit. wi:~ a, 011 t1dtlrtons ill'MJ r-tpl.iiCf:l'TklntJ. :ne:roo,. httll'by dad1Ut.1d :i,p-pvr:!t1::n1t 
lhcte:ID i:md which ero more: panlcularly described an Iha. eltache:d Schc:dulc A. 

WA.Tfr:I J'.UQHT~· 
cu,10, Coun:y; 
TOOETH~R. WffH: ldahe1 Oopanr.,enl 01 Wnh?r Resourcus: Dctrco Number 73·2'\, Priorit>J D:ue Mo1y 1, 1884, 6.a CFS, from Sll/phur 
Creok. 
TOGETHER WfTH: leluho Oe~rirnenl or W11t« Ruource: Coerce Nurd1cr 73,too, PricrUy Oale May t , 1SDO. 1.41 CFS, rrom 
Puhsimetol FUvar. 
TOGETHEM. WITH: ld:i.he1 Oer,artmenl or W;ilor Ror.our<.63 o,,rcc: Number 7:1·2142, Priorlly Dale A~ril 2-<, 1SS2, 1 35 CFS, from 
Ground Water. 

Singh:im county: 
TOGETHER WITH: Idaho Capar1menl or W.ilar Resources Docroci Nuinbcr 35-ICSG. Prh:irit,/ O.ale Apti) 1, 19SS, 2..23 CF6, fn:m 
Grc:Jund Wuter. 

G•,\ZIUC IIIGWJ; 
SLM Gr-,:in; Permll AG~meol l004501 Trail Creuk (o, a9AUM~ 
SLM Grating Pt!rffll°I AO:olmenl 1004S07 Groui;ci Croak rc;ir 109 AUMs 
Fofad Sorvic.c Term Grazrng Permit ;12007.l lo, up :o 274 tlc~c' al callle (roni June 8 lo SE1plemt::er 2a 011 lhc Pahsimeroi Ct..H 
AUo\monl i1rad for lip ta 102 haad cf ca\lle from June 110 Oclober $ on tho SUJptn,r Creek C&H A11olmcnt 011d Permit Mod!Aealian lo 
Permit ho0'73 tor up lo 252. head of c:,tiltl trom Juno 1 lo Ot.lot-a:-5 on IJu,• SulcihurCrcc~ :At"almenl 11045 tfo~d Afat,IMJ i&t'ldJ°'" u;i 
to 69 l'lud of cattle ftom June: 6 lo, S.::p!embcit 28 on 1h, P'al'l1!trlctoi A.Uolmc:nt (261 l~oad ,Monih.s), .Jlso .any futurt moi:f!Uui.t\::ms 
thoteto. 

i'1iil raa/ ~I.ale I~ attired lo secure ::ill pre,cnt and lulu,o loan~ or adva11~s In 11'\o nam!ls"} or Su1phar Cre~k Rani;h LLC, An ldahu 
Utni1cd Llabltity Company. By: Lin: Carter. carlana Carter, Vnl C. Ciir1er, H~lher I. Cnrler, Cone,\/, Cirtat, Kalelyn Cilt11!r, 11.aCade 
Blnoham, and ~ssldy I. Blnghim, rJ.eMbcrs~ ond /nUl11kJu.i!Jy Dy: lex Cou1er, .Ua Willfam Lex Cattcr, and C.!irlenl? C,:mcr, 2ka 
C.1rtcne l. Caite,. aka Ca,ll!ne Loul~a Cartor, ;,nd V.al C. coutor and He:i.lhcr L Corter. a~i1 Heelhet lft.~c Carter. a11d Ca:ter V. Carte,. 
all~ co11~, C.1nar, .aka Collet Val Cerccr, and kalelyn C:11tr.1, .Jnd ~Ca.do &lr.ghetn, a:Ce M;~d'o Tor Blng)1am, ond Cu!.ic:ly I. 
Blngl'll!r.\ at.a C.1:.:i.ld), Bln!Jham, 1)r.a CUJ.ld1 ll!!r.a Bln9h3ffl, riusb3nd, u1d"¥1T1es, as well as ~y Hnewals or caJ.rm,ions lhoreor. 

Thl.J IJl:, I M.fl lt m9t19onc,, (P ~r'!O IFHtng~dl (n bO ta fiduto ming cinrt 19 be hB11Mcf Ml 9n!y 3:; .J m.91191119• bMI l! lfO i't f 
~ 

l . lOGETNER. wrrw: 1'J buldin;J, <.INC.IUt.te., cqu:p«m,u, («:uru (~lvlf'~ 0011,, ""'°' 1n0 ,tww,) ond' !m;uov~mcnri. or o·.1try 
tJr-.d 11\d d~c,c,tii1tD.n t1ov1 or hl,.tu.'1c:1 co.MJ,ui;httl or ~bccd 1111uan; .:i1l-:landi1t212m"4.r :ind l,ln,Dcr 10 bQ c111 k11:01c d 1bc1.con.;. :au 
trlllino 11\4 fuk.110 w.:i1e-r Jighl;, h0\\'0~' ovid'onu!d, to"• u:e of -.11lt1 10( ~t)g41r0ri, ill\'t! ~lac.t i.nid domc:.tlr: p1,1r,oosu, lru~JtNJlo;i 
kr)QO!kri and w~tcfing aqul,:int.f'II and 17.sloms, di:dU!i, blJn:ib, cOhd\dJJ., ,ttu:t ''°J\h•Df•w;,y 11sco '° convey wc.tt waler er 1o ci,~~ 

::~:;;:;~u,!!c~:~~~=~-~c:~n~;~:~~f: .~~~~~1n:;~~ ::J:.:n°i:t~.~ ::::::~ :.~ ~~p;:c~;.~n!t :~~,~~ 
}lore.b)' de.cfa1'd -lo tiO: ,,tt11es: alt ot,UlffQ tsgMc. inst;, ru,rnlf1, ono i;t:rnocs: ~II oil, iµ ... ;nrs miMr.,,l ltDH:i. i,c,miu and r1;11.u. 
~ted v,illl ltf& p.r~p•fff. and on ten:-mellls, he1c.,d11omc:nll., c-~men1,, d!;hLS+C)krl)' 10d 1i::pu111,1n:1ncu :c lh.• 11rarin.r(r (hi;fQ;\ft,.r 
caC.Oc(ir;'D~ t1ft11cd to :a11h11 --Prcsicny,1. 

ol , MORTG,\QOA ,'.BaoL,U'l'[L'I" AND UUCOtlOIT10NALLY ASSrONS • .cr.a,.U014-. Cbllllt~·s. and set$ ovcr,IO M,1n~n91C1 411 lhC' ~~Is, 
Joy11;Jo~, l!1UH

1 
p1afi1:, ,er.ienuo, incomo ~no o(ru)t b111nia fi1 111 ct ll'I~ pro;:,elfy 011:.f\9 f1om c. use or cn!Cymtnl of .U or onl' ~atbon 

"'c,,ot er f1om anV JUH, mincniit ku~e. or og11emf!'t\1. c:ic-n,lrlln; il'lctc:to {t(l?Jia.C.Uw4¥ 11'1e :A:entsj; SU:JJECT, HOWE\/£:~. lo lhe 
r1~1, 93"'4' r:incr ~tnoti1~ ghron ID ~nd cOl\lcnc-o ~ Mc.n.o:1;0, 'J'/ P1.r•Q~Ph 1.!hcttcol'. 

!; FP~~~~ :~:o::.~:::.~~R:~;(gollan~ o\'ldcne1:d by Iha ronaw~u J:to,nb,or, notof&) end/or ouor,1r,tli:5 i:x-ecotatl ~'/ 
MarlgoROr •ndlor cU".lft. 10 C,r\1 Mot191.aaa at lh~ lltru:af, in thn maMct and ~"rrh l,\l,ir011 11, &h•,c1ii set ror:tt jnolos may conf::un 



,cQ,- Idaho AgCredit REAL EST ATE MORTGAGE Page 1 
ASll13Ulll'21llnOU} 

Date: March 8, 2021 
WHEN RECORDED MAIL TO: 

Idaho AgCredil, FLCA 
PO Box 985 
Blackfoo,, ID 83221 

Loan: 0006621570 -5523052101 

Instrument # 729506 
BINGHAM COUNTY. IDAHO 
2021-0,.1, 0~:23:12 PM No. of Pa_ges: a 
Recorded for: PIONEER TITI.E CANYON· CALOWEL 
PAMELA W. ECKHARDT Fee: MS.00 
Ex-Officfo Recorder Deputy JPulley 

t"::'\r';:;~~~~l~ed by SimpUr.le 

1. THIS MORTGAGE is made this March 8 w21 between Sulcher Cteek Rangh LLC. An Idaho Umlleg t labH'ly Comn~nv By: L¢k 
Car)er Carlepe Carter Val C Caner Hoat~i,r I. Coner Corter v. Car)er Kalelyn Cprfor MgCadc Bingham. and Cnsldy L Bingham 
Mornbors· nnd 1ng1v1gua11y By; Y!JI C. Carter and lfoalher I. Carter aka Healh~r Ilene Caner husband and wlfe,. whose address Is 
152§ W 1075 S Pingree-. to 83262 her&lnafler called "fv!ongagor'", and Idaho AqCredil FLCA ('Mongagee''l. a wholly owned 
,mbsiniary of ldah<> AgCredlt. ACA, a corporalion, eX!sling and operattn9 under the Farm Credi! Ac, of 1971, as amended, having its 
principal plGee ofbu~incss at 188 W Judicial PO Box !l§S Blacjdoot Idaho 83221 . 

2: WITNES~ETH: That Mortgagor IRREVOCABLY GRANTS, BARGAINS, SELLS, CONVEYS ANO ASSIGNS unto Mortgagee 
together with right of entry and posoession the following described real property situated In the County(ies) of~. 
Stale of ll!a!!2: · 

SEE AiTACHED SCHEDULE A FOR REAL ESTATE DESCRIPTION, TOGETHER WITH FIXTURES AND APPURTENANT 
SPRINKLER EQUIPMENT IF ANY. 

TOGETHER WITH: AU ~lrtiJCe,, ineludlng bul nol limlled to the ronowing: AA pumps, motors, columns, tubes, shafts, bowls, panels and 
all cleclric;al appurtenances, mainline. lalerals, wheel lines, 1>lvol/clrcle trrlgallon syGlems, risers. heads, couplers,, end plugs, Yalves, 
vaJvo openers, reducers, Joints, lees and wyes, ar well as all addl1lons and replacements !hereof, hete.by deG!nred appur1enanl 
lhorelo and which ar~ more partlcularly described on lhe anochnd Schedule A. 

WATER RIGHTS: 
Cusler County: 
TOGETHER WITH: Idaho Department or Water Resources Decree Number 7~2A, Priority Date May 1, 1884, 8.8 CFS, from Sulphur 
Creek. 
TOGETHER WITH: Idaho Department or Water Resources Decree Number 73-190, Priority Dale May 1, 1900, 1.41 CFS, from 
Pahslmeroi River. 
TOGETHER WITH: Idaho Department or Water Resources Decree Number 73-2142, Priority Date April 24, 1952, 1.35 CFS, from 
Ground Water. 

Bingham County: 
TOGETHER WITH: Idaho Department of Water Resources Decree Number 35-4056, Priority Date April 1, 1955, 2.23 CFS, from 
Ground Water. 

GRAZING RIGHTS· 
BLM ~razino Permli Allolmenl 1004501 TraO ere.ex ror 89 AUMs 
BLM Grnlng Permll Allotm ent 1004507 Grau•• Creek far 189 AUM, 
Fores\ Service Term Grazing Pe,mil #20073 !or up to 274 head or collie from June 6 to SeptemlM!r 28 on lhe Pah~imeroi C&H 
Allotment and far up lo 102 head or catue from June I 10 Oc1obor 5 on the Sulphur creek C&H Allotment and Permit Modir.colion lo 
Permit #20073 for up to 252 head ot coUla from June 1 to Oclobor 5 on U>e Sulphur C1eek Allolmenl (1045 Head ·Monlhs) and for up 
lo 69 hoad or came from Juno 6· 10 S0p1embor 28 on U>c Pahslmarol Alloln,ent (261 Head Monlhs), also any fulum modinccllons 
lhere10. 

This real estate ls-offered lo sewre all p,escnl and futu(e Joans or advancos In lhe namo(s) of Sulphel Creek Ranch LLC., An Idaho 
LJmilcd Liability Company, Bv: Lex Car1er, Carlene Carter, Vat C, "Cat\er, Hea1he1 I. Carter, Coller v. Caner, Katelyn Carter. MaCado 
Bingham, and Ca..sldy I. Bingham. Members; and Individually By; Le;c Carter, eka Wllijam Lex Carter, and Carlene Carter, aka 
Carlene L. Carter, a~a Carlene Louis_e Carter. and Val C. Carter and Heather I. Caner, aka Heather Ueno Carter, and Cotter V. Cortor. 
aka Coll.er Caner. aki Coller Val Carter, and Kaletyn Carter, and MaCade Bingham, aka MaCade Tor Bingham, and Cassidy I. 
Bingham, aka Cassidy Bingham, oko Cassidy t1eno Bingham, hLisbands and wives, as v1tll as any renewals or extensions lhereor. 

Thi, reat csl3te mong;gc Is also Intended 10 be a fixture ming and to b! lndexod not onlY as • mongnge but also as a 
nxture filing. 

3. TOGETHER WITH: all buildings, structure~. equlpmenl, fi><lures (lncludln9 1ree~. >Ines and shrubs) and lmprovoment.s of every 
kind and description now or hereafler cbnstrur;led or Placed thereon; ail standing Umber and Umbel lo be cot located thereon: all 
e,istiog and future water right,. however eYidenced, lo lho use of water for lrrlgallon. Uvcslock end dome,1ic purposes, Including 
lrngatlon and watering equipment and systems. dftchos, tat~rals, conduits, and rights-or-way used to convey such waler or la drain 
Iha above-described property, all ol which rlghls arc hereby miide appurtenanl lo the properly. and alt pumping planls, electrical 
gene,ators, wind machines, and renting and slorage tanks, now or hercaf!er used In connection with the propony, all or which are 
hereby declared 10 be fi><lures; oil grazing ~ghls, leues, permils and 6conses; all ell, gas, and mineral leases. pa,mlts and rights 
used with the properly; and all lenemenli, hertdltaments, easements, righls·ol,way and appurtenancos to 1hc property (hereaher 
collectively rererred to as lhe 'Property"). 

4. MORTGAGOR ABSOLUTELY AND UNCONDITIONALLY ASSIGNS, transfers. conveys and sels over lo Mortgagee ell \he ren,s, 
royallies, Issues, proms, revenue. Income and other benefits of lhe property srising from lhe use or enjoyment of all or any portion 
ll\oroor or ttom any tease, mineral lease, or agreemen1 pertaining thereto (eollecllvely the "Rents"); SUBJECT, HOWEVER, lo the 
right, power and nuthorily given to and conferre4 upari Mortg~gor by Parngr•ph 7.c hereof. 

5. FOR THE PURPOSE OF SECURING: 
a) payment of the Indebtedness or obligaUons evidenced by the follovAng promissory nole(s) and/or guaranties execuled by 
Mongagcr end/or olhers lo lhe Mortgagee al Jhe limes, in lhe manner and wilh lnteresl as !heroin set forth (notes may contain 



+ Idaho AgCredit 
Date: March 8, 2021 

WHEN RECORDED MAIL TO: 
Idaho AgCredit, FLCA 
PO Box 985 
Blackfoot, ID 83221 

REAL ESTATE MORTGAGE Page 1 
ASN ll24.(R1V1112D14) 

Loan: 0008621570- 5523052101 

1. THIS MORTGAGE Is made this March 8 2021 between SuJphcr Creek Ranch LLC. An Jdaho Limited Liability Company. 8Yi Lex 
Carter Carlene Carter Val C. Carter Heather I. Carter Colier V. Carter. Katelyn Carter. MaCade Blpgham ond Cassidy I. Bingham. 
Members: and tndlvlduallv By: Val C. Caner and Meather L carter, aka Heather Ilene Carter. husband and wife, whose address Is 
1s2s w 1.075 s Pingree 10 83262 hereinafter called "Mortgagof', and Idaho AgCredll FLCA 1·Mortgagee"I a wholly owned 
subsidiary or Idaho AgCredil. ACA, a corporation. existing and operating under Iha Farm Credit Act of 1971, as amended, having fls 
prlnclpal place or business at 188 w Judicial PO Box 985 Blackfoot Idaho 83221 . 

2. WITNESSETH: Thal Mortgagor lRREVOCABL Y GRANTS, BARGAINS, SELLS, CONVEYS AND ASSIGNS unto Mortgagee 
together with righl of entry end possession the following described real property situated in the County(ies) or Custer and Bingham, 
Stale er !@hQ: 

SEE ATIACHED SCHEDULE A FOR REAL ESTATE DESCRIPTION, TOGETHER WITH FIXTURES ANO APPURTENANT 
SPRINKLER EQUIPMENT IF ANY. 

TOGETl-tER WITH: All fixtures. Including but no1 limited lo the following: All pumps, motors, columns, lubes, shafts-, bowls, panels and 
all eleclrlcal appurtenances, malnllne, laterals. wheel lines, plvoUdrcle Irrigation systems, rlsers. heads, couplei:s, end plugs, valves, 
valve openers, reducers, Joints, tees and v.yes, as well as all addJlions and replacements thereof. hereby declared appurtenanl 
thereto and which are more particularly described on lhc attached Schedule A. 

WATER RIGHTS; 
Custer County: 
TOGETHER WITH: Idaho Oepartmenl of Waler Resources Decree Number 73-2A, Priority Date May 1, 1884, 6.8 CFS, from Sulphur 
Creek. 
TOGETHER WITH: Idaho Department of Waler Resources Decree Number 73-190, Priority Date May 1, 1900, 1.41 CFS, from 
Pahslmerol River. 
TOGETHER WITH: Idaho Department of Water Resources Decree Number 73-2142, Priority Date April 24, 1952, 1.35 CFS, from 
Ground Water. 

Bingham County: 
TOGETHER WITH: Idaho Department of Water Resources Decree Number 35-4056. Priority Date April 1, 1955, 2.23 CFS, from 
Ground Water. 

GRAZING RIGHTS: 
BLM Grazing Permit Allotment ID04501 Trail Creek for 89 AUMs 
BLM Grazing Perm II Allolment ID04507 Grouse Creek for 189 AUMs 
Forest Service Term Grazing Permit #20073 for up to 274 head of cattle from June 6 lo September 28 on the Pahsimeroi C&H 
Allotment and for up to 102 head of caltle from June 1 Jo Oclober 5 on the Sulphur Creek C&H Allotment and Permll Modification to 
Permit #20073 for up Jo 252 head of ca1Ue from June 1 to October 5 on the Sulphur Creek Allotment (1045 Head Months) and for up 
lo 69 head of callle from June 6 to September 28 on the Pahsimerol Allotment (261 Head Months), also any fulure modifical!ons 
thereto. 

This real estate Is offered to secure all presenl and future loans or advances In 1he name(s) of Sulpher Creek Ranch LLC., An Idaho 
Limited Liability Company, Sy: Lex Carter, Carfane Carter. Val C. Carter, Heather I. Carter, Coller V. Carter, Katelyn Carter, Ma Cade 
Bingham. and Cassidy I. Bingham, Members; and Individually By: Lex Carter, aka William Lex Carter, and Carlene Carter. aka 
Carlene L. Carter, aka Carlene Louise Carter. and Vat C. Carter and Heather I. Carter, aka Heather Ilene Carter, and Colter V. Carter, 
aka Colter Carter, aka Colter Val Carter, and Katelyn Carter. and MaCade Bingham, aka MaCede Tor Bingham, and Cassidy I. 
Bingham, aka Cassidy Bingham, aka Cassidy Ilene Bingham. husbands and wives. as well as any renewals or extensions thereof. 

This real estate mortgage Is also Intended to be a fixture filing and to be Indexed not only as a mortgage bul also as~ a 
fixture tlllng. 

3. TOGETHER WITH: all buildings, structures, equipment. Oxtures (lncludlng lrees, vines and shrubs) and lmprovemen1s of every 
kind and description now or hereafter conslructed or placed thereon; all standing timber and timber to be cut localed thereon; all 
existing and fulure water rights, however evidenced, to the use or water for Irrigation. llveslock and domestic purposes, lncfudlng 
lrrigatlon and wa1erln9 equipment and sys1ems, dilches, laterals. condulls, and rights-of-way· used to convey such water or to drain 
the above-described property. all or which rights are hereby made appurtenant to 1he property, and all pumping plants, eteclrica! 
generators, wind machines, and fencing and slorage tanks. now or hereafler uaecl In conneoUon with the property, all or which are 
hereby declared to be fixtures; all grazing 1ights. teases, permit~ and licenses; au oil, gas, and mineral leases. permits and rights 
used with the property; and all tenemenJs. hereditaments, easements, rights-or-way and appurtenances to the property (hereafter 
collectively referred lo as the "Property") . 

4. MORTGAGOR ABSOLUTELY ANO UNCONOITIONALL Y ASSIGNS, 1ransrers, conveys end sets over to Mortgagee aU lhe rents, 
royalties, Issues, profits. revenue . income and other benelils of lhe property arising from the use or enJoyment or ail or any portion 
thereof or lrom any lease, mineral lease, or agreernent pertaining lherelo (collectively the "Renls"); SUBJECT, HOWEVER. Jo lhe 
r ght, power and authority given to and conferred upon Mortgagor by Paragraph 7.c hereof. 

5. FOR THE PURPOSE OF SECURING: 
a) peymenl of the Indebtedness or obligaUons evidenced by the following promlssory note{s) and/or guaranties executed by 
Mortgagor and/or others to the Mortgagee al 1he times, in the manner and with inlerei;I as therein set forth (notes may contain 
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b) the payment of such additional Joans or advances, including advances under a revolving line of credit, with interest !hereon. as 
hereafter may be made 10 Mortgagor, or Mortgagor's successors or assigns, and/or lo parties whose obligation Mortgagor is 
?uaranteeing, evidenced by a promissory note or otherwise and any obligations evidenced by any guaranties executed by Mortgagor 
1n favor of Mortgagee; PROVIDED HOWEVER, THAT, such addillonal loans, advances, guaranty obligations shall be secured by lhis 
Mortgage only if the promissory note, guaranty, or other document evidencing such loans or advances shall recite that It is to be 
secured by this Mortgage; c) the payment of any substitute notes, renewals, reamortizations, and extensions of all indebtedness 
secured br this Mortgage; d) the pe_rfo~ance of every obligation and agreement of Mortgagor whether contained or Incorporated by 
reference in this Mor1gage, or contained in any loan document or guaranty executed by Mortgagor in favor of Mortgagee, with respect 
lo any loan, advance, or guaranty secured by this Mortgage; and e) the payment of all sums expended or advanced by Mortgagee 
und~r or pursuant to the t~rms or this Mortgage, together with interest thereon as herein provided. The continuing validity and priority 
of this Mortgage as security tor future loans, advances or guaranties shall not be impaired by the fact that at certain times hereafter 
there may exist no outstanding indebtedness from Mortgagor lo Mortgagee or no commitment to make loans or advances. 

6. TO PROTECT THE SECURITY OF THIS MORTGAGE, MORTGAGOR AGREES: 

a) To use loan proceeds solely for the purposes set forth in the loan applicalion(s) or agreements; to comply with lhe Farm Credit 
Act of 1971, as amended, and/or lhe regulallons of the Farm Credit Administration, now existing or as hereafter amended. 

b) To keep !he Property in good condition, working order and repair; care for the Property in accordance wilh standards of good 
husbandry and to keep all trees, vines and crops on said land properly culllvated, irrigated, fertilized, sprayed, and fumigated; not 
to remove, destroy or suffer the removal or destruction of any building, fence, canal, well or other improvements or fixtures 
thereon: nol to remove, replace or alter any horticultural or vllicultural tree, vine or shrub planted thereon without lhe prior wrilten 
consent of Mortgagee, except in the ordinary course of business; lo complete or restore promptly and In good and workmanlike 
manner any building which may be conslruc!ed, damaged or destroyed thereon; to comply with all laws, covenants and 
restrictions affecting the Property; not lo commit or permit waste thereof; not to commit, suffer or permit any act upon the 
Property in violalion of law; to do all olher acts which from the character or use of the Property may be reasonably necessary, the 
specific enumerations herein not excluding !he general; to observe and perform all obligations of Mortgagor under any lease of 
the Property. 

c) To provide, maintain and deliver to Mortgagee fire and all other types of insurance of the type and in amounts as Mortgagee 
may require, with loss payable clauses solely in favor of Mortgagee. In the event of loss, the Insurance proceeds, or any part 
thereof, may be applied by Mortgagee, at its option, lo the reduction of the Indebtedness hereby secured or to the restoration or 
repair of the properly damaged. In lhe event that the Mortgagor shall fail to provide satisfactory hazard insurance, Mortgagee 
may procure, on Mortgagor's behalf, Insurance in favor of Mortgagee alone. If Insurance cannot be secured by Mortgagor 10 
provide the required coverage, such inability shall constitute an event of default hereunder. 

d) To appear in and litigate any action or proceeding purporting lo affect the security hereof, the tille to the Property, or the rights 
or powers of Mortgagee; Mor1gagee may appear Jn and IHigale any such action or proceedings, including any bankruptcy, 
partilion or condemnation proceeding, affecting the Property, or Mortgagee's interest therein, in which event Mor1gagor agrees to 
pay all costs and expenses !hereof, including attorney's fees and costs of securing evidence of title. 

e) To pay on or before lhe due date all taxes and assessments affecting lhe Property, including all assessments upon water 
company stock and all rents, assessments and charges ror wate r, appurtenant to or used in connection with the Property; to pay, 
when due, all encumbrances, charges, and liens, on the Property or any part thereof, which at any Ume appear to be prior or 
superior hereto. 

f) In case of any suit to foreclose lhis Mortgage or to collect any charge arising out of the debt hereby secured, or of any suil 
which the Mortgagee may deem necessary lo prosecute or defend to effect or protect the lien herein, including any proceeding In 
bankruptcy, or if Mortgagee re tains an aUomet to advise Mongagee In connection with this Mortgage or any other agreement 
related lo the indebtedness secured by this Mortgage, Mortgagor agrees lo pay a reasonable sum.as attorney's fees and au costs 
and legal expenses In connection wi th said suit, and further agrees to pay th e reasonable coslS of searching the records and 
abstrac.ting or insuring the lllle, and such sums. costs and expenses shall be secured hereby and ;;hall be Included In any decree 
of roreclosure, The foes and costs described herein and elsewhere In this Mortgage shall be In addition to those set forth in the 
loan agreement or any other written agreement between Mortgagor and Mor1gagee. 

g) snould Mor1gagor fall 10 make any payment or to do any act. as provided for In lhls Mortgage, then Mortgagee, bul .wlthoul 
obligation lo do so and withoul no1ice to or demand upon Mortga_gor and wllhout releasing Mortgagor from any,obllgallon hereof, 
may: make or do the same in such manner and t.o such extent as either may deem necessary lo protect the Properly, Mortgagee 
being authorize.d to enler upon lhe Properly for such purposes; commence, appear in and lltlgate any action or proceeding 
purporting to affect thll se(urily hereof or the rights or powers of Mortgagee, including any bankruptcy proceeding alfecUng the 
Property: pay, pu"hase, contest, or compromise any encumbrance, c11arge or lien which in the judgmenl of ellher appe~rs lo be 
prior or superior hereto; and In e~ercising any such powers, incur any liability, expend whatever amounts In Its absolute discretion 
It may deem necessary therefore, including allorney's, accountant's, appraisal, and environmental fees, and costs of securing 
evidence of !Hie, and all amounts so expended shall be obligations of Mortgagor secured by this Mortgage. Nothing contained 
herein shall prohibit Mortgagee from en tering the Property, at a reasonable Ume and upon reasonable noUce 10 Mortgagor, 
without incurring or assuming any obllgallons or liabilities whatsoever, for lhe sole purpose of Inspecting the Property. 

h) To pay Immediately and wllhoul demand al\ sums expended by Mortgagee pursuanl lo the·provislons hereof, wHh lnteresl from 
date ol expondllure al the same rale as-ls provided for ID lhe note or note!i,secured by this Mortgage. In the event !hat such sums 
are not Immediately paid, they shall be added, along wilh the appropriate amount of capital stock or participation cert/ficales, lo 
the principal balance of th e indebtedness secured hereby and shall accrue lnlerast as herein set forth. All such sums .shall be 
secured hereby. 

i) Environmental Representations, Warranties and Covenants. 

1 J ·except ~s disclosed In wnllng to Mongagee, er except as otherwise provide'd in any loan agreement between Mortgagee 
and Mortgagor which speclncally refers to lhe Property, to the best knowledge of Mor1gagor after due inquiry, Mortgagor 
hereby further represents, warrants and covenants as lollows: 

(a) No pollutants. contaminants (Including all or other petroleum ~roducts), toxic 01 haz~rdol.Js substances, or s~lld or 
hazardous wastes, as such terms are defined under aily federal, stale or local Environmental Law, regulati on or 
ordinance (hereinafter "Contaminants",) have been, are being or will be generated, manufactured, produced, stored, 
disposed of, discharged, 1eleased. threatened to be released, or otherwise allowed lo migrate or escape on, under or 
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from the Property in such quantities or concentrations as would violate any federal, state or local Environmental Law, 
regulation or ordinance or as would require Mortgagor to report such condition to any governmental authority or to 
undertake removal or remedial action to clean up such contaminants; 

(b) No Contaminants are located on, in or under any property loc~led adjacent to the Property In such quantities or 
concentrations as would conslllule a violation of any Environmental Law or as would require lhe owner of the adjacent 
property to report such condition lo any governmental authority or to undertake removal or remedial action to clean up 
such Contaminants; 

(c) Neither the Property, nor any portion thereof, nor any adjacent property or portion thereof, has been or is proposed to 
be listed under the Comprehensive Environmental Response, Compensation and Liability Act (42 U.S.C. Section 9601 , 
et seq.), or any analogous slate law. Mortgagor .shall Immediately notify Mort~agee if Mortgagor acquires any lnfo~atlon 
concemlng the listing or proposed listing of the Properly or any adjacent property and shall provide Mortgagee with any 
documents In Mortgagots possession relallve thereto; 

(d) No haurdous wastes, as defined under the Federal Resource-Conservation and Recovery Act (42 U.S.C. Secllon 
6901, el· seq.), or any analogous slate law ("Haiardous Wastes"), have been, are being or will be stor~d er treated in 
surface Impoundments or other structures or facilities located on the property that are partially or ent1rely below the 
ground surface; 

(e) No lillgatlon, Investigation, admtnls!lative order, consent order. agrec.ments, or at.her action, proceeding or settlement 
(here.inafter "Aclion"} has previously been brought, i~ now pending, or to the best knowledge al Mortgagor threatened 
against or anticipated by Mortgagor, wltt, respect to Mortgogofs use or ma,iagoment of Hazardous Materials or 
Hazardous Wastes or the enVlronmenlal condlUon of the Property. including any undetlying groundwater. Upon learning 
thereof, Mortgagor shall Immediately notify Mortgagee of any such Action or threatened Action and provide Mortgagee 
with copies of all documentation relative thereto: and 

(f) Except as dis closed In writing \Q Mortgagee, no underground tanks, wells (except domesllc water wells), septic lank$, 
ponds, pits or any other storage tank,s (''Tanks' ) (Whether currently In use or abandoned) are or were located on or under 
the Property and no Tanks are or were serving the Property described herein. With respect to any Tanks disclosed in 
wrlUng lo Mortgagee, Mortgagor shall comply with all federal, slate and IOCi!l laws, regulalions and ordinances and any 
requirements of·clly or county fire departmenls, applicable 10 the maintenance and use of such Tanks. including, without 
llmftallon, TIUe 40 of the Code at Federal Regulations ParC 112. 

2) Nothing herein shall be deemed to prohibit Mortgagor from (a) using, handling or staring hazardous materials or 
substances, as defined under any federal, state or local law, regulallon or ordinance (' Haz.ardous Materialsj or (bl storing or 
treating non-hazardous wastes, so long as such acllvltles arc carried out ln a good and husbandtike manner In the ordinary 
course of business, and in compliance with all applicable environmental Jaws, regulations, permits, orders or other 
requirem(lnts. 

3) In the event lhal Mortgagor Is tn breach of any or Its representations. warranties or covenants as set lorth above. 
Mortgagor, at its sole expense, shall take an action required. lncluC!ing en111ranmen1al cleanup of the Property, to comply wllh 
Iha representa11ans. wsmmtles and covenants herein or appllcable legal requirements and, in any event, shall take all acUon 
deemed necessary by appropriate governmental aumorilles. Mortgagee shall have Ille right, but not the obligation. to advise 
appropriate governmental aulhorllies or any environmental condition an or affecUng the Property that constitutes or may 
constitute a breach of Mortgago~s obligations hereunder. 

4) Mortgagor and its successors and assigns $hall Indemnify, defend, protect, and hold harmless Mortgagee, Its directors, 
officers, employees, agents, shareholders, successors and asslons and their oflicetS, employees or agents, from and 
against any and all claims, suits, damages, liens, losses, llebllllies, interest, judgments, response and cleanup costs, 
demands, actions, causes of action, injuries, administrative proceedings and orders. consent agreements and orders, 
penalties, costs and expenses (Including any fees and expenses ln<;Urred !n enforcing \his Indemnity, any out-of-poclr.et 
litigation costs and the reasonable fees and expenses of counsel) of any klnd whatsoever (''Claims") paid, Incurred or 
suffered by, or asserted against Mortgagee. Including but not limlted to Claims arising out of Joss of lire, Injury to persons. 
trespass or damage to or contamination of property or natural resources, or injury to business. In connection wllh or arising 
out of the activities of Mortgagor on the Property, Mortgagors predecessors In lnterest, third parties who have been invited, 
permitted or trespassed on the Property, or parties in a contractual relationship with Mortgagor, or any of them, or which 
directly or indirectly arise out of or result from or In any way connected with the Property, whether or not oaused by 
Mortgagor or within the conlrol of Mortgagor, Including without llmitallon: (a) the presence. use, generation, treatment. 
storage, disposal, release, threatened release, or discharge of any Ha:tardous Ma!erlal or Contaminant at or from the 
Property and/or the cleanup of Hazardous Materials or Contaminants within, on or under tile Property; (bl Mortgagor's 
breach of any of the representations, warranties and covenants contained herein: and (c) Mortgago~s violation or alleged 
vtolatlon of any appllc:able Environmental Law, regulation or ordinance. 

5) Mortgagors recpresentalions, warranties, covenants and indemnities contained herein shall survive the occurrence of any 
event whatsoever, including without limitation the payoff of any promissory note(s) secured hereby, the release or 
foreclosure of this Mortgage, the acceptance by Mortgagee of a deed in lieu of foreclosure. or any transfer or abandonment 
of the Property. 

6) The lerrn 'Environmental Law" shall mean any federal, state or local raw. s!atule. ordinance. or regulation, now in effect or 
herefnafter enac!ed, pertaining to heallh, industrial hygiene, or the environmental conditions on, under or about the Property, 
including but not limited to enactments requiring the removal or containment of asbestos-containing materials in private 
buildings. 

7) Mortgagor shall permit, or cause any tenant of Mortgagor to perm I! , Mor1gagee or its agents. or Independent contractors to 
enter and Inspect the Property at any reasonable lime for purposes of determining. as Mortgagee deems necessary or 
desirable: (a) the existence, location and nature al any Hazardous Materials or Hazardous Wastes on, under or about the 
Property, (b) the existence. location, nature, magnllude and spread of any Hazardous Matertals or Hazardous Waste that 
has been spilled, disposed of, discharged or released on, under or about the Property, or (c) whether or not Mortgagor and 
any tenant of Mortgagor is in compliance with appllcab!e Environmental Law. rr Mortgagor or Its tenants fall lo comply fully 
with the terms of this subdivision 7). Mortgagee may obtain effirmal111e Injunctive rellel to compel such compllance. 

Jl Grazing Rights. If any portion or lhe Property described In thfs Mortgage ts used by Mortgagor as the basis for obtainlng grazing 
permits or other grazing rights issued by any governmental agency, Including wllhoul llmltalians the Forest Service. U.S. 
Department of Agriculture or the Bureau of Land Management, U.S. Department ol ln!erior, Mortgagor covenants and agrees· as 
fallows: 
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1) Said grazing permits or olher rights are in good standing and have nol been modified, reduced or limited in any other 
respect, except as fully disclosed in writing Lo Mortgagee; 

2) Mortgagor will perform all obligations imposed as a requiremenl of exercise of said grazing permits or other rights and will 
comply with all laws, rules and regulalions applicable !hereto: 

3) Mortgagor will take such timely action as may be required lo cause the renewal or relssuance of said grazing permils or 
olher rights from time to lime as they expire during lhe term !hereof. Mortgagor agrees and acknowledges that the failure to 
renew or cause the reissuance of any said permits for any reason, whether the result of an act or omission of Mortgagor or 
for reasons beyond Mortgagor's control. Is an event of default hereunder and Mortgagee shall have the right to exercise the 
rights hereinafter set forth In this Mortgage: and 

4) Mortgagor agrees to pay all fees, charges, rents or other payments accruing under said permits or any renewals thereof 
prior to delinquency. In the event Mortgagor fails lo pay any such payment, the amounl unpaid shall become a part of the 
indebtedness secured by this Mortgage and shall be immediately due and payable. 

7. rT IS MUTUALLY AGREED THAT: 
a) Any award of damages in connection with any taking or condemnation or Injury to the Property by reason of public use, or for 
damages resulting from private trespass or injury to the Property, Is absolutely and uncondltionally assigned and shall be paid lo 
Mortgagee, under the terms and conditions of this Mortgage pertaining to Rents. Upon receipt of such money Mortgagee may 
apply the same on the indebtedness secured hereby. Mortgagor agrees to execute such further documents as may be required 
to effect the assignments herein made as Mortgagee may require. 

b) At any time, without affecling the liability of any person for the payment of the lndebledness secured hereby, and without 
otherwise .affecting the security hereof, Mortgagee may 1) consent to or join in lhe making of any map or plat of the Property; 2) 
grant any easement or create any restriclion thereof; J) subordinate this Mortgage; 4) extend or modify the term of the loan or 
loans secured hereby; and 5) release without warranty, all or any pert of the Property. 

c) Prior to any default by Mortgagor in the payment, observance, performance and discharge of any condilion, obligaUon, 
covenant, or agreement of Mortgagor contained herein, Mortgagor may, for collecllon and distribution purposes only, collect and 
receive lhe Rents as they come due and payable; the Renls are to be applied by Mortgagor to lhe payment of the principal and 
Interest and all other sums due or payable on any promissory note or guaranly secured by this Mortgage and to the payment of 
all olher sums payable under this Mortgage and, thereafter, so long as the aforesaid has occurred, the balance shall be 
dislrlbuled to the account of Mortgagor. Upon any such defaull, Mortgagee may at any time without notice, either in person, by 
agent, or by a receiver to be appointed by a court , and withoul regard lo !he adequacy of .any security fo r the lndebledness 
hereby secured, enter upon and.take possession of lhe Property or any part thereof. in his own name, sue for or otherwise collect 
such rents, issues and profils, Including those past due and unpaid, and apply the same, less costs and expenses of operation 
and collection, including reasonable altorney's fees, upon any indebledness secured hereby, and in such order as Mortgagee 
may determine; also perform such acts of repair, cullivation, irrigalion or protection, as may be necessary or proper to conserve 
the value of the Property; also lease the same or any part !hereof for such rental, term, and upon such conditions as its Judgment 
may dictale; also prepare for harvest, remove , and sell any crops that may be growing upon lhe Property, and apply the proceeds 
thereof upon the indebledness secured hereby. 

d) The entering upon and taking possession of the Property, the colleclion of such rents, issues, and profits, or the proceeds of 
fire and other insurance policies, or compensalion or awards for any laking of or damage to lhe Property, and the application or 
release thereof as aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done 
pursuant to such notice. 

e) Upon default by Mortgagor in payment of any indebtedness secured hereby or in performance of any agreement hereunder, all 
sums secured hereby shaU Jmmeeliotely become due and .payable al the option of the Mortgagee and tn accordance wtlh 
applicable stale raw. In the event or defaull, Mcrtgagea may employ counsel lo enforce paymeot of the obligations secured 
hereby, may foreclose and. ii applicable, sell the Property by adverllsemenl and sale, and In accordance-with other applicable 
stale law, and may exercise such other rights and remed ies granled by law ar,d equity, which rights and remedies shall be 
cumulative and not e~clusive. Mor1gagee may resort to and realize upon the securily hereunder and any other ,eat or personal 
property security now or hereafter held by Mortgagee for ·1he obllgatlons secured hereby in such order and manner as Mortgagee 
may, In ils sole discretion, delermlne. Resort to any or all such securily may be taken concurrently or successively and in one or 
sev.eral consolidated or independent Judicial acUons or lawful nconjudidal proceedings, or both. If the ob ligation secured by th is 
MOJ1gage Is also secured by personal property. frxtuces or crops, Mortgagee may enforce lls securl ly Interest In lhe personal 
property, fixtu res and crops and its lion under this Mortgage in any manner and in any order or sequence permllted by applicable 
iaw. All remedies are cumulative anc;! none are exclusive; no elec llon by Mortgagee lo .pursue one remedy or Item or collateral 
shall be deemed lo be a release or waiver of any olher item of collateral or a release or modification of the liability of Mortgagor 
or any guarantor to pay arid perform in full all obllgallons to Mortgagee. The procedures governing !he entorcemenl by 
Mcrtsagee of lls foreclosure and provisional remedies against Mortgagor shaH be governed by the laws of lhe slate in which the 
Property IG localed. Nothing contained herein ·Shall be construed lo provide· lhal Lho sut,stanlive law of lhe state In which the 
Pro)lerty ts localed shaH apply lo Mortgagee's righls and Mortgagors obligations hereunder or under the promissory note(s) or 
guaranfies described herein, which are and shall continue to be governed by lhe substantive law of the slate In which lhe 
promissory note(s) or guaranties were execuled. 

f) The failure on lhe part of the Mortgagee LO prompuy enforce any right hereunder shall no! operate .as a waiver of such right and 
the waiver by Mortgagee of a11y defauJI shall not constlloto a waiver ot any olher subsequent deraulLs. Subsequent acceplance of 
any payment by the holder hereof slti!lt not be deemed a waiver of any default by Mortgagor, or of Mor!gagee·s righl~ here~nder 
a• the result of any sale , agreement 10 sell, conveyance, or allenallon, 1egardless of holder's knowledge of such delaull, sale , 
agreement to sell, conveyance, or allenalfon at the lime al acceptance of such payment. 

g) This Mortgage applies to, inures to the benefit of, and binds all parties hereto, their heirs, legate.es. devisees, adminlstralors, 
executors, successors and assigns. The term Mortgagee shall mean the holder and owner or any note secured hereby; or, 1r the 
note has been pledged, the pledgee !hereof. ln !his Mortgage, whenever the contex.l so requires, I.he masculine _gender includes 
lM feminine and/or neuter, and the singular number includes the plural. All obligations of Mortgagor hereunder are joint and 
several. 

h) In ihe e114;0nt the herein-described Property, or ·any part thereor. or any lnte1esl lherejn, ls sold, agreed to be sold, conveyed, 
alienated or transferred, Including any water transfer as defined below, by Mortgagor. or by opera.Hon o f law or otheiwlse, except 
by Inheritance, wi!hout Mortgagee's.prior wrtllen consenl, all obligalions secured hereby. irrespeclive of the malurlly dates, al the 
option of llie holder hereof, and wllhoul demand or noUce. shall Immediately become due_ and payable. Failure 10 e~ercl5e such 
option shall not consUlule a waiver of the right to exercise thlu oplion in the event of subsequent sale. agreernent to sell, 
conveyance or alienation. 
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A water 1ransfer Is any transfer, ass ignment, sale, exchange, gilt, encumbrance, pledge, hypolhecatlon. 2llenatlon. grant of 
option lo purchase, or other disposiUon of. direclly, indirectly or in trust, voluntarily or lnvoluntar11y, by operal!on ot law or 
otherwise. or lhe entry Into a binding agreement to do any of the foregoing with respect to all or any part or 1) the 
groundwater on, under, pumped from or otherwise available to the Property, 2) Mortgagor's right to remove and extract any 
such groundwater Including any permits. rights or licenses granted by any governmental aulhorlly or agency and any rights 
granted or creeicd by any ea.semen!, covenant, agreament or contract with any person or entity, 3) any rights lo which the 
Property Is entitled with respect to surface water, whether such right ls appropriative. riparian. prescriptive or otherwise and 
whet.her or not pursuanl to permit or other governmental aulhorizallon. or the right to store any such water. 4) any water, 
water right, water anocaUon, distribution right, delivery right, water storage right, water allocation, or other water-related 
enliUement appurtenant or otherwise applicable lo the Property by virtue of the Property's being situated within the 
boundaries of any district a_gency, or other governmental enUly or wllhin the boundaries of any private water company, 
mutual water company. or other non-governmental entity, or 6) any shares (or any rlghls under such sh(lres) of any private 
water company, mutual water company, or other non-governmental entity pursuant lo which Mortgagor or the Properly may 
rec111ve any rights. 

i) In the event any one or more of the provisions contained In this Mortgage or in any promissory note(s) hereby secured shall for 
any reason be held to be Invalid, Illegal or unenrorceablo in any respect. such invalidity, Illegality or unenforceab1illy shall not 
affect any other provision of th.ls Mortgage or said promissory note(s). bUI this Mortgage and said promissory no!e(s) Shall be 
cons!rued as ff sucil Invalid, illegal or unenforceable provision had never been contained herein or therein. 

j) This document and any attachments may be executed in counterparts, each of which shall be deemed an original, but which 
shall constitute one and l~e same Instrument. This document may be signed and delivered by facimlle or electronic 
transmission, either of which shall be effective as an original. 

k) Mortgagor acknowledges receipt of a completed copy of this document and its attachments. 

WAIVER OF RIGHT TO TRIAL BY JURY. TO THE EXTENT PERMITTED BY LAW, THE BORROWER AND THE LENDER 
HEREBY JOINTLY AND SEVERALLY WAIVE ANY AND ALL RIGHT TO TRIAL BY JURY IN ANY ACTION OR PROCEEDING 
RELATING TO ANY OF THE LOAN DOCUMENlS, THE OBLIGATIONS THEREUNDER, ANY COLLATERAL SECURING THE 
OBLIGATION OR ANY TRANSACTION ARISING THEREFROM OR CONNECTED THERETO. BORROWER ANO THE LENDER 
EACH REPRESENT TO THE OTHER THAT THIS WAIVER JS KNOWINGLY, WILLINGLY AND VOLUNTARILY GIVEN. 

Sulpher Creek Ranch LLC .. An Idaho Limited Liability 
Company, and Val C. Carter, Individually, and Heather I. 
Carter, Individually 

~ ~Mj=--:s;, -
Sy: Lex Carter, Member 

By: Heather I. Carter, indivldually and as a Member -----

By:~~ 

~&~ By:tlyn Carter, Member 

~ 



+ Idaho AgCredit 
Date: March 8, 2021 

REAL ESTATE MORTGAGE Page 6 
>.SN 1091 (Rt 1n "2014] 

Loan: 0006621570- 5523052101 
ACKNOWLEDGMENT. 

State of Idaho, County of B.,.,,... .... ,."" ~ ss. 

This record was acknowledged before me on,_'5.:::__·....:.:.1/_ , _~ __ z-_\,._ 

by Lex carter, Carlene Carter, Val C. Car!er, Heaiher I. Carter, Colter v . Carter, Katelyn Carter, MaCade Bingham, and~ 
Bingham, as Mfil!ll!m 

imited labili Com an . 

Notary Public for the State or Idaho Brock G. Condie 

My commission expires: Residing In: Pocatello, 10 
Commlsslo" ~xp;tc.: 0210.2/2020 

Slate of Idaho, County of r,...,,.,..,,.c:-i'- • ss. 

~rd w71n~p _:ore me on 

Notary Publlc for the Staie of Idaho 

My commission expires: -----=B""ro=,c;..,k;.-G=. Condie 
Residing in: Pocatello, ID 
Commission Expires: 02/02/2026 

~-"'-" 
1 BROCK G. CONDIE 
q COMMIS510N ~25375 
~ NOTAr.Y PlJllLIC _J 
,I STATF. OF IDAHiJ 1~ ... ""--~,qo··•~~ w· 

by Val C. Carter and Heather I, Carter, husband and wife. 

~':,..~~~-... 4.-,~~~ 

,j BROCK G. CONDIE 

I 
COM1'.11SSION /J25375 6 

NOTARY PUBLIC /, 
5TATE Of /CAHO ~ 

.~.:;,y <.¥ qp ,l,fr" .c ·~~·-~· ... ! . .. ;_:, 
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REAL ESTATE DESCRIPTION TOGETHER WITH FIXTURES AND APPURTENANT SPRINKLER EQUIPMENT IF ANY FOR 
MORTGAGE DATED MARCH 8, 2021 

Sulpher Creek Ranch LLC., An Idaho Limited Liability Company 
Loan: 0006621570 • 5523052101 

REAL ESTATE DESCRIPTION; 
Cusler Counly: 
A parcel of land localed In the E%, Secllon 13, Township 14 North, Range 21 E., and in Seclion 18, Township 14 North, Range 22 
E.B.M., Custer County, Idaho, more particularly descn'bed as follows: 
Beginning al the Northwesl comer ol said Seel.Ion 18 from which the NY. corner of said Section 13 bears S. a9•55•40" W. 2640.96 
feet. the Basis of Bearing of lhls description, 
run thence N. 69"56'07" E .. along !he northerly boundary or said SecUon 18 a distance of2046.94 feet; 
lhence s. 01 '19'40" e:a dlslance or 699.17 feet: 
lhence S. 55'45'42" E. a distance ol 1105.44 feel to a point on lhe southerly boundary of lhe NWY.NEY. of said SecUon 18; 
thence N. 89'$5'48" E. along said boundary a distance of 921 . 19 feet r.o the Southeast corner of said NWY.NEY.; 
1'1ence S. 00"02'42" W. along the easterly boundary of the WY.EY. of ~aid Section a distance of 1352.46 feet 10 a point on lhe 
projected centerline of the west fork of Hooper Lane; 
lhence lhe following courses along said cenlerllne of fork; 
1) S. 11 '50'56" W. 165.45 feet: 
2) 255.87 feet along curve to the right having a chord of S. 27'01'58" W, 253.49 feet, a della of 27'05'35" and a radius of 541.11 
feet: 
3) 286.12 feet along a curve to the right having a chord of S. 50'38'12" W . 285.23 feet, a della of 15'40'42" and a radius of 1045.61 
feet: 
4) 338.42 reet along a curve to the right having a chord of S. 68'33'21" W. 335.50 feet, a delta of 26'07'59" and a radius or741.96 
feet; 
5) 354.56 feel along a curve to the right having a chord of N. 84'31'42" W. 352.75 feet, a della of 20'01'41" and a radius of 1014.31 
feet: 
B)N. 73"44'34" W. 197.15 reel to a point on the centerline of Custer Read; 
thence the following (4) courses along said centerllne; 
1) N. 58'17'03"W. 4160.24 feet; 
2) 613.29 feet along curve to !he left having chord of N. 61 '57'48" W. 612.81 feet, a delta of 07'21'30" and a radius of 4775.00 feet; 
3) N. 65'38'33" W. 1044.59 feel: 
4) 346.90 feet along a curve 10 lhe right having a cho,d or N. 51'01'41" W. 343.15 feel, a della of 29'13'44' and a radius of 680.00 
feet to a point on the westerly boundary oflhe EY. of said Secllon 13: 
thence N. 00'10'39" W. along said boundary a dls'lance of 139.34 feet to the Northwest corner of said EV..; 
thence N. 59•55•40• E. along the northerly boundary of said Section 13 a distance of 2640.96 feel to the point cf beginning. 

Township 14 North, Range 21 E.B.M., Custer County, Idaho 
Section 12: SEY. 

A parcel of lend located In the SWY. Seclion 7, Township 14 North, Range 22 E.B.M., Custer County, Idaho, more particularly 
descnbed as follows: 
Beginning al the Southwest Corner of -said Section 7, 
run thence N. 00'05'46" W. along the westerly boundary of said SWY. a distance of 2659.47 feet to the Northwest Corner or said 
SWY., basis of Bearing of this description; 
thence S. 89'49'36" E. along the northerly boundary of said SWY. a distance of 1989.97 feet; 
thence S. 01 '19'40" E. a distance of 2652.05 feel to a point on the southerly boundary of said SWY.; 
thence S. 89'56'07" W. along said boundary a distance of 2046.94 feet 10 Iha Point of Beginning. 

Bingham County: 
TOWNSHIP 4 SOUTH, RANGE 33 E.B.M., BINGHAM COUNTY, IDAHO 
SECTION 21 : SEY. 

FIXTURE ANOJOR SPRINKLER EQUIPMENT DESCRIPTION: 
IRRIGATION EQUIPMENT: 
Custer County: 
1 • Valley Pivot approx. 1,280ft 
1 - Valley Pivot approx. 1,420ft 
1 - Valley Pivot approx. 1,760ft 
1 -Wheel line approx. 1,280ft 
4 - Hand lines appro". 3,840ft 
14" to 12" buried PVC penstock mainline approx. 4,270ft 
8" and 6" burled PVC mainline approx. 4,720ft 
6" burled PVC mainline approx. 2,310ft 

Binghari, County: 
1 • 60 HP Fairbanks/Morse Motor Serial #H6L 1088A·14 
1 - Layne & Bowler Pump Serial #Unknown 
1 • 8-Tower Pivot 
6" - B" buried mainline approx. 1,325ft 
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Sulpher Creek Ranch LLC., An Idaho Limited Liability 
Company, and Val c. Carter, Individually, and Healher I. 
Carter, individuauy 

~/ ~"~ 
By: L11x Carter, (iiember 

SCHEDULE A 

------
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Brad Little 
Governor 

State of Idaho 
DEPARTMENT OF WATER RESOURCES 
322 E FRONT ST STE 648 PO BOX 83720 • BOISE, ID 83720-0098 
Phone: (208)287-4800 • Fax: (208)287-6700 • Website: www.idwr.idaho.gov 

July 16, 2021 

IDAHO AGCREDIT PCA 
PO BOX 985 
BLACKFOOT ID 83221-0985 

Gary Spackman 
Director 

RE: Notice of Security Interest for Water Right/Permit No(s): 73-2A, 73-190, 73-2142 & 35-4056 

Dear Security Interest Holder: 

The Department of Water Resources (Department) acknowledges receipt of correspondence adding 
security interest of the above referenced water right(s) to you. The Department has modified its 
records to reflect the change in security interest and has enclosed a computer-generated report for 
you. 

Updating the ownership record for a water right does not reconfirm the validity of the right. When 
processing a Notice of Security Interest, the Department does not review the history of water use to 
determine if the right has been forfeited or deliberately abandoned through five years or more of non­
use. To read more about water right forfeiture. including how to protect a water right from forfeiture , 
please see Idaho Code §§ 42-222 and 42-223. 

If you have any questions concerning the enclosed information, please contact me at (208) 287-4942. 

an Hersley 
echnical Records Specialist 2 

Enclosure(s) 

c: Sulpher Creek Ranch LLC 
Val C Carter 
Heather I Carter 


