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Notice of Security Interest in a Water Right

and a request to be notified of a change in ownership or any proposed
or final action to amend, transfer, or otherwise modify the water right(s)

Attach pages with additional information. Incomplete forms will be retumed.

l. | Water Right/Claim No. | Water Right/Claim No. | Water Right/Claim No. Water Right/Claim No.
-65-2391# (as split)
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2. The following REQUIRED information must be submitted with this form:

A) Evidence of the security interest. This may be a copy of a DEED of TRUST, MORTGAGE,
CONTRACT OF SALE or other legal document indicating your interest in the property and
water rights or claims in question, WITH ATTACHED LEGAL DESCRIPTION.

B) A FEE of $25.00 per water right or adjudication claim.

3. Name and Mailing Address of Person or Company Holding Security Interest
Pioneer 1031 Company
1211 W. Myrtle #100
Boise, Idaho 83702

Phone 208-373-3739

Email Jfischer@morrowfischer.com

4. Name of Water Right Owner/Claimant(s) Salvatore Grant Gallucci and Dorle LaRene Gallucci
5. Expiration Date of Notification Period June 30, 2026
6. Is this a Renewal of Request for Notification? /%E ®E NO ‘/Z ‘/
7. Signature(s) of Security Interest Holder(s) / W :
Title, if applicable — ,/’* 77 P ;4_,07/ \ SUPPORT DATA

INFILE # 65 -2¢((¢ 3
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DATE:

DEED OF TRUST AND SECURITY AGREEMENT

Salvatore Grant Gallucel and Dorie LaRene Gallucel
7668 El Camino Real

Ste, 104-510

Carisbad, CA 92009

Amenititle
700 South Main
Cascada, Idabo 83611

Ploneer 1031 Company
1211 W. Myrtle Street, #1060
Boise, idaho 83702

June 15, 2021

DERD OF TRUST AND SECURITY AGREEMENT



AmeriTitle, whose address is 700 8. Main Stroet, Cascade, Idaho
Ploneer 1031 Company whose address is 1211 W,
beneficlary (the “Lender™).

B.  Lender has required Borower provide Lender with security for the repayment of
the indebtedness evidenced by the Note as well as for the performance, observance and discharge
by Bomrower of various covenants, conditions and agreements made by Borower to, with, in
favor of, and for the benefit of, Lender with respect to such indebtedness and security.

1.  Grants of Security.

described rights and interests and all replacements of, substitutions fox, and
additions thereto (all of which are referred to below as the “Property”):
111 Resal . ‘The real proparty in Valley County, ldeho desaribed in

L12 Improvements. All buildings, structurcs and other improvements of sy
kind, nature or description now or heresfler evected, constructed, placed or located upon
the Real Property (the “Improvements™).

113 Appurtenances. All tensments, hereditaments, rights-of-way, easements,
privileges and other eppurtenances now or hereafter belonging or in any way eppertaining
to the Real Property, including, without Hmitation, all right, all minerels, royalties, gas
rights, water, water rights (specifically incheding Water Right No 65-23914) lendsceping,
mmWﬁMMmuMMmW.umm

or any part of the Real Property (the “Appurtenances™).



DEED OF TRUST AND SECURITY AGREEMENT

This Deed of Trust and Security Agrecment (“Deed of Trust”) is enteved into by
between Salvatere Grant Gallecel and Deorie LaRene Gallucel, whose address is
Camino Real, Ste. 104-510, Carisbad, California, 92009, as grantor (the
AmeriTile, whose addrags is 700 8. Main Street, Cascade, Idsho 83611 (the “Trustee™),
Ploneer 1031 Company whose address is 1211 W, Myrtle Street, #100 Boise, Idaho 83702

e Rocitals

A.  Bomower is indebted to Lender in the original principal amount of Three Hundred
Eighty-Seven Thousand Five Hundred Dollars ($387,500.00). Said debt is evidenced by a
Promissary Note of even date herewith between Bomower and Lender, which note matures on

aisg

May 1, 2026. The Promissory Note together with all amendments, consolidations,
modifications, replgcements, restatements, rencwals, and extensions theveof is
collectively referred to herein as the “Note.”

B.  Leader has required Borrower provide Lender with security for the repayment of
the indebtedness evidenced by the Note as well as for the performance, observance and discharge
by Bomrower of various covenants, conditions and sgreaments made by Bomower to, with, in
favor of, and for the benefit of, Lender with respect to such indebtedness and security,

1.  Grants of Security.

11  Property Granted. In consideration of and in order to secure the
mmumhmdmwm(
Section 14 below), Bovower grants, bargains, sells, releases, conveys, ﬁ;n.
mwﬂmthmﬂmn‘& the benefit end
security of Lendes, as beneficiary hereunder, subject to the terms snd conditions of this Deed of
Trust, all estate, right, title and interest that Borrower now has or may later soquire in and to the
following described properties, rights and interests and all replacements of, substitutions for, and
additions thereto (all of which are referred to below ag the “Property™):

1.L1 Real Property. The real property in Vallsy County, Idsho described in
Bxhibit A stieched hereto and made a part hereof (the “Real Property™), which Real
Property does not exceed forty (40) acres.

112 Improvements. All buildings, structures and other improvements of any
kind, nature or description now or hereafier erected, constructed, placed or located upon
the Real Property (the “Improvements™).

privileges and other appurtenances now or hereafter or in any way appertaining

:dh.hmm mwmwﬂi‘&ﬁmmm
water

crops, trees, timber and other emblements now or hereafter located on, under, or shove all

or any part of the Real Property (the “Appurtenances”™).



snd Rents; §t being intended by Borrower that this assignment constitutes a present, absolute
assignment and not &n assigmment for additional security only. Nevertheless, subject to the terms
of this Deed of Trust, Lender grants to Borower a revocable lisense to collect and receive the

14.1 The payment of the indebtedness evidenced by the Note, including any
amounts that may be repaid from time to time end mwade available for reborvowing to the
extent suthorized by the Note or the other Loan Documents (defined in Section 2.1
below).

142 The payment of interest, defhult interest, late charges and other sums, as
provided in the Note, this Deed of Trust or the other Loan Documents,



143 The payment of all other monies agreed or provided to be paid by
Bormrower in the Nots, this Deed of Trust or the other Loan Documents,

144 The payment of all sums advanced pursuant to this Deed of Trust to
protect and preserve the Propesty and the lien and the security interest created hereby.

145 The payment of all sums advanced, and costs and expenses incurred by

extension, modification,
increass of the Secured Obligations or any part thereof, or the acquisition or perfection of
the seourity therefior, whether made or incurred at the request of Botrower or Lender,

144 The payment of all other sums that may hereafter be loaned or advanced
by Lender to Borrower.

147 The performance of all other obligations of Borrower herein.

148 The performance of each obligation of Borrower in the Loan Documents
in addition o the payment of the Note.

149 The performance of cach obligation in the Losn Documents of auy person
poaranteeing the payment of the Note or any portion thereof or performance by Borrower
of any terms of this Deed of Trust, if any.

1430 The performance of each obligation of Borower and any goarantor in any
renewal, extension, modification, consolidation, change, substitution, replscement for,
restatement or increase of all or any purt of the Note, this Deed of Trust or the other Loan
Documents.

2.  Borrower Covenants. Bomrower covenants and agrees as follows:

21  Payment of Principal and Intevest. Bomower shall pay the Note, together with
ell interest thereon, in accordance with the terms of the Note, promptly at the times, at the place
and in the memner that said principal and interest shall become due, and to promptly and
punciually pay all other sums required to be paid by Bomrower pursuant to the terms of the Note,
this Deed of Trust, and all other documents and instruments executed as further evidence of], as
additional security for, or executed in connection with, the indebtedness evidenced by the Note
and secured by this Deed of Trust are collectively referred to as the “Loan Documents.”

22 Performanee of Other Obligations, Bomrower shall perform, comply with, and
abide by each and every one of the covenants, agreements and conditions contained snd set forth
in the Note, this Deed of Trust, and the other Loan Documents and shall comply with all laws,
ordinances, rules, regulations and orders of any governmentsl suthorities having jurisdiction over



proper
WMWNWMﬂul?Mmhm
mmmMmhuthmmqmmm«

24  LeftBlank.
25  Left Blank

26  Use of Property, The Property shall be used only for recrentional,
lahhﬂmdhrmoﬁummmphmmdw
whwﬂﬂuidhludu’sm This term shall not be construed as

beyond full payment snd satisfaction of the Note secured hereby, and of all amounts
due under this Deed of Trust.

2.7 Payment of Taxes, Assessments and Other Charges. Bomrower shall pay all
taxes, assessrments, and other charges that are or may be hereafier levied or assessed upon or

E

suthorities
having jurisdiction over the Property; provided, however, Borrower shall give written notice
thereof to Lender and Lender may, in its sole discretion, require Bomrower to post a boad or other
collateral satisfectory to Lender in connection with any such action by Borrowe.

28 Payment of Liens, Charges and Encumbrances. Bomrower shall

pey and discharge from time to time when the same shall become dus all lawfll clsims and
demands of mechanics, materialmen, Jaborers and others that, if vopeid, might result in, or
permit the crestion of, a lien, charge or encombrance upon the Property or any part thereof, or on
the rents, issues, income, revennes, profits and proceeds arising therefrom and, in ganeral, to do
or cause to be done everything necessary so that the lien of this Deed of Trust shall be fully
preserved, at the cost of Borrower, without expense to Lender, Borrower shall have the right to
contest, in good feith and in eccordance with applicable laws and procedures, mechanics’ and
materishnens’ licos filed against the Property; provided however, that Bomrower shall give
written notice thereof to Lender, and Lender may, in its sole discretion, require Bomrower to post
.m«mmm»mm&w»mmmm
mﬁmmhm-&qﬂmwm



29 Payment of Junior Encumbranees, Bomower shall not permit defenlt or
delinquency under any lien, imposition, cherge or encumbrance against the Property, even
though junior and inferior to the lien of this Deed of Trust; provided however, the foregoing
not be construed to permit any other lien or encumbsance against the Propesty.

210 Payment of Mortgage Taxes. Borrower shall pay any and all taxes that muy be
levied or assessed directly or indirectly upon the Note end/or this Deed of Trust (except for
income taxes payable by Lender) or the debt secared hereby, without regard to any law that may
be hereafter enacted imposing payment of the whole or any part thereof upon Lender, its
successors or assigns.

211 Insuranes.

2.11.1 Bomrower shall obtain and maintain, or cause 10 be maintained, insurance
for Borrower and the Property providing at least the following coverages:

and are generally required by institutional lenders for proparties to
#thhmmh:mbhdﬂhﬂnhdhm

properties comparable to the Property.
2.113 The Policy referred 10 in Paragreph (b) sbove shall name Lender ss an
additional named insured and the Policy reforred to in Paragraphs (a), (c), (d), and (e)

above shall provide that all proceeds be payable to Lender es set forth in this Deed of
Trust. All Policies described in Subsection 2.11.1 shall contain (i) a provision that such
policies shall not be canceled or terminated, nor shall they expire, without at least thirty
(30) days® prior written notice to Lender in each instance. Certificates of insuranse with



2114 The insurance coverage required under Subsection 2.11.1 may be effected
under a bisnket policy or policies covering the Propesty and other properties and assets
not constituting a part of the security hereunder; provided that any such blanket policy
shall specify, except in the case of public lisbility insurance, the portion of the total
coverage of such policy that is allocated to the Property, and any sublimit in such blanket
policy applicable to the Property, and shall in any case comply in all other respects with
ths requirements of this Section.

2.11.5 Borrower waives any and all right to claim or recover against Lender, its
officers, employees, agents and representatives, by way of subrogation or otherwise, for

wamuummwumaam?m

212 Condemnation. Borrower shall promptly give Lender notice of the actual or
threatened commencement of any condemuation or eminent domsin proceeding and shall deliver
to Lender copies of any and all papers served in connection with such proceedings. Lender may
participate in any such proceedings to the extent permitted by law, Umnnvmd’mhh.
Barrower shall deliver t0 Lender all instruments requested by it %o permit such participation,
Borrower shall, at its expease, diligently prosecute any such proceedings, and shall consult with
Mhmdmﬂmw&hh&oMQUde

such proceedings. Wwﬁ&mpﬂhummm
eminent domain or otherwise (including, but not limited to any transfer made in Heu of or in
anticipation of the exercise of such taking), Borrower shell contione to pay the Secured
Obligations at the time and in the manner provided for its payment in the Note and in this Deed
of Trust and the Secured Obligations shall not be reduced until any award or payment therefor
shall have been actually received and spplied by Lender, aﬁuhm'ﬂwo{
collection, to the reduction or discharge of such obligations. Lender shall not be limited to the
interest paid on the award by the condemning suthority but shall be entitled to receive out of the
awand intesest at the rate or rates provided herein or in the Note, If the property or any portion
thereof is takem by the power of eminent domsin, Borrower shall promptly commence and
diligently prosecute the Restoration of the Propesty in accordance with this Deed of Trust. If the
DEED OF TRUST AND SECURITY AGREEMENT -7



Property is sold, through foreclosure or otherwise, prior to the receipt by Lender of the award or
payment, Lender shall bave the right, whether or not a deficiency judgment on the Note shall
have been sought, recovered or denied, to recsive the award or payment, or a portion thereof
sufficient to pay the Secured Obligations.

213 Left Blank,

214 Complisnce with Laws, Bosrower shall observe, abide by, end comply with all
statutes, ordinances, laws, orders, requirements or decrecs relating to the Property enacted,
promulgated or issued by any federal, state, county or local governmentsl authority or any
agency or subdivision thereof having jurisdiction over Borrower or the Property. Bormower ghall
observe and comply with all conditions and requirements necessary o preserve and extend any
end all rights, Hoemses, permits (fncluding, but not limited to, zoming, variances, special
exoeptions and nonconforming wses), privileges, franchises and concessions thet are applicable
to the Property or that have been granted to or contracted for by Bosrower in connection with any
existing, prescntly contemplated or future use of the Proparty.

215 Left Biank,
216 Left Blank,

217 Funds for Taxes, Insurance Premainms, and Other Charges. All funds for
taxes, insurance premiums and other charges shall be held by Borrower until the same are due
and paysble, at which time Bomower will pay said funds directly w the applicable eutity.
Borrower shall not cause any of these charges to be in defiult for failure to timely pay.

k Laft Blank.
4. Further Assuraneces.
4.1 Inspection by Lender. Lender, and/or its agents, shall have the right and shall be

permitied, but shall not be required, at all reasansble times, %0 enter upon and inspect the
Property to ensure compliance with the covenants, agreements, and conditions set fosth in this



S.  PFurther Encnmbrance Prokibited. Bomower shall not, without the prior written
consent of Lender, sell, convey, morigage, grant, bargain, encumber, pledge, assign, or otherwise
transfer the Property or any part thereof or permit the Property or any part thereof to be sold,
eunqnd. mortgaged, granted, bargained, encumbered, pledged, assigned, or otherwise

transferred.  Notwithstanding the foregoing, Bomower may transfer the Property to an entity
wholly owned by Bomower; any such transfer or conveyance shall not relieve Borrower from
any obligation, lishility or duty under this Deed of Trust and/or the Note.

6.  Default. The ocoumence of any one or more of the following events shall constitute an
“Event of Defauit”:

61  Failure to make any payment of (i) intersst or principal when dus, (ii) any other
mdmmmmmummmmaum
Obligations on or before the Maturity Date.

62 M auy reprosentation or waranty of Bomrower or any Guarantor, or any membes,
general pariner, principal or beneficial owner of any of the foregoing, made herein, or in any
other Loan Document, or in any guaranty, or in sny certificate, report, financial statement or
other instrument or document furnished to Lender shall have been filse or misieading in sny
material respect when made.

63 If Borower or any Guarsntor shall make an assignment for the benefit of
creditors or if Borrower shall generaily not be paying its debts as they becoms due.

64 I (j) Borower or any Guarsntor shall commence any case, proceeding or other
action (A) under any existing or future law of any jurisdiction, domestic or foreign, relsting to
bankruptcy, insolvensy, reorganization, conservatorship or relief of debtors, seeking to have an
order for relief entered with respect 90 i, or seeking to adjudicate it a bankmpt or insolvent, or
seeking reorganization, amangement, adjustment, winding-up, liquidstion, dissolution,
composition or other relief with respect to it or its debts, or (B) secking appointment of a
reosiver, trustes, custodian, conservator or other similer official for it or for all or any substantial
pant of its assets, or the Borrower or any Ouarantor shall make a general assignment for the
benefit of its creditors; or (i) there shall be commenced against Borrower or any Guarentor any
mgm«mmohmnﬁmdhhmwmmm&h
entry of an order for relief or any such adjudication or appointment or (B) remsing undismissed,
undischarged or unbonded for a period of sixty (60) days; or (jii) there shell be commenced
ngainst the Borrower or any Guarantor any case, proceeding or other action seeking issuance of a
warrant of sttschment, execution, distraint or similar process against ell or any substantial part of
bnmmhhmﬁwmhwm&wm&ﬂﬂumm
vacated, discharged, or stayed or bonded pending appeal within sixty (60) days from the entry
thereof} or (iv) the Borrower or any Guarantor shall take any action in furtherance of, or
indicating its consent to, approval of, or acquiescence in, auny of the scts set forth in clause (i),
(i), or (il) above; or (v) the Bomrower or any Guarantor shall generally not, or shall be unable to,
or shall admit in writing its inability to, pay its debts as they become due.

65  Except for the specific defaults set forth in this Section, any other default under
any Loan Document by Bomower, which defieult is not cured within thirty (30) days after written
notice from Lender to Borvower; provided thet if such defimlt cannot ressonsbly be cured within
mmmmwwmmmw»mwmwmm&



and thereafter diligently and expeditiously proceeds to cure the ssme, such

shall be extended for 80 long as it shall require Barrower in the exercise of
dus diligence to cure such defiault, it being agreed that no such extension shall be for a period in
excess of one bundred twenty (120) days, unless, only in the case of cures thet require
construction or remedial work, such cure cannot with diligence be completed within such one
case such period shall be extended for an additional

E
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7.1  Remedies. Upon the ocoumrence of any Bvent of Defiult, Lender may take such
action, without notice or demand, as it deems advisable to protect and enforoe its rights against
Borrower and in and to the Property, including, but not limited to the following sctions, each of
which may, to the extent permitted by epplicable law, bo pursued concurreatly or otherwise, at
such time and in such order as Lender may detormine, im its sole discretion, without impairing or
otherwise affecting the other rights and remedies of Lender:

7.1 Declare the entire unpaid Secured Obligations 1o be immediately due and

7.2 Institute proceedings, judicial or otherwiss, for the complete foreclosure of
this Deed of Trust under suy spplicable provision of law in which case the Property or
any interest therein may be sold for cash or upon credit in one or more parcels or in
several interests or portions and in sny order or manner,

7.1.3 Sell for cash or upon credit the Property or any part thereof and all estate,
claim, demend, right, title and intarest of Boswvower therein and rights of

714 Institute an sction, suit or proceeding in equity for the specific
performanocs of eny covenant, condition or agreement contained herein, in the Note or in
the other Loan Documents,

7.15 Apply for the appointment of a receiver, trustee, liquidator or conservator
of the Propesty, without notice and without regard for the adequacy of the security for the
Secured Obligations and without regard for the solvency of Borrower or of any person,
firm or other entity lisble for the payment of the Secured Obligations.

7146 Subject to sny applicable law, the license granted to Bomower under
Subsection 1.2 shall sutomatically be revoked and Lender may enter into or upon the

Property, either personally or by its agents, nominees or sttomsys and dispossess
therefrom,

|
i
i
|
:
i
!



every part thereof} (v) require Bomrower to pay monthly in sdvance to Leader,
recoiver appointed to collect the Rents, the fiir and reasonable rental value for the use
and cocupation of such part of the Property as may be cccupied by Borrower; (vi) require
Botrower to vecate and surrender possession of the Property to Lender or to such receiver
and, in defsult thereof, Bomower may be evicted by summary proceedings or otherwise;
and (vii) apply the receipts from the Propesty to the payment of the Secured

|
-
:
]
§
|
|
:
i
:
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7.19 Pursue such other remedies as Lender may have under applicable law.

Notwithstanding the provisions of this Section to the contrary, if eny Event of
Defiult as described in Subsection 6.4(F) or (i) shell ocour, the entire unpaid Secured
o%mmummmmmmwmm demand or other



time and place of sale fixed by it in said Notice of Sale either as a whole, or in separate lots or
parcels as Trustee shall deem expedient, unless Lender specifies certain terms and conditions that
are permitted by epplicable law, and in such order as it may determine, at public anotion to the
highest bidder for cash in lawfu! money of the United States paysble at the time of sale. The
Trustes may postpone any sale by public announcement at the time and place noticed for the
&Mﬁuyﬂﬂwbnﬁmpﬁh'&MWEpﬂdmmwu

propesty so any covenant or warranty, express or implied,
recitals in such deed of any matters or facts shail be conclusive proof of the truthfilness
Any person, including without limitation, Bomrower, Trustes or Lender, may purchase at
sale. At any judicial or trustee sale of the Property, Beneficiary may credit bid (es
by Beneficiary in its sole and ahsolute discretion) all or any portion of the Secured

ELEE‘

|

73  Application of Proceeds. The purchase money, proceeds, and avalls of any
disposition of the Property, or any part thereof, or any other sums collected by Lender pursuant
to the Noto, this Deed of Trust or the other Loan Documents, may be applied by Lender to the
paymest of the Secured Obligations in such priority end proportions as Leader in its discretion
shall deem proper, subject to any applicsble law.

74  Right to Cure Defaults. Upon the oocurrence of any Event of Defimlt, Leader
may, but without sny obligation to do so and without notice to or demand on Bomower snd
without releasing Borrower from any obligation hereunder, cure the same in such maaner and to
such extent as Lender may deem necessary t0 protect the security hereof. Lender is authorized to

75  Other Rights,

781 The failure of Lender to insist upon strict performance of any term hereof
shall not be deemed 90 be a waiver of any term of this Deed of Trust. Borvower shall not
be relieved of Bomrower's obligations hereunder by reason of (i) the fiilure of Lender to
comply with any request of Borrower 10 take any sction to forecloss this Deed of Trust
or otherwise enforce any of the provisions hereof or of the Note or the other Loan
Documents, (i) the releass, regardiess of consideration, of the whole or any part of the
Property, or of any person lisble for the Secured Obligations or any portion thereof, or
(iii) any agreement or stipulation by Lender extending the time of payment or ctherwise
modifying or supplementing the terms of the Note, this Deed of Trust or the other Loan
Documents, ‘



732 The risk of loss or damage to the Propesty is on Borvower, and
shall have no lishility whatsoever for decline in value of the Property, for
maintain the Policies, or for failure to determine whether insurance in force is
as to the amount of risks insured. Possession by Lender shall not be deemed an election
of judicial relief, if any such possession is requested or obtained, with respect to any
Property or collateral not in Lender’s possession.

753 Lender may resort for the payment of the Secured Obligations to any other
naﬂyhddbylnhhn&uﬂuﬂwuldcnhm elect.
Lender may take action t0 recover the Secured Obligations, or any putknﬂ-wf.orto
MmerMMbhd#dmmn
foreclose this Deed of Trust. The rights of Lender under this Deed of Trust shall be
ssparate, distinet and cumulative and none shall be given effect to the exclusion of the
others. No act of Lender shall be construed as an election to proceed under any one
provision herein to the exclusion of any other provision. Leader shall not be limited
exclusively to the rights sand remedics herein stated but shall be entitied to every right
and remedy now or hereafter afforded at law or in equity.

76 Lender's Power. Lender may release or reconvey any portion of the Property for
such consideration as Lender may require without, as to the remainder of the Propenty, in any
mumumumdmnﬁamummma
qmw&mmm except to Ghe extent that the obligations
hereunder shall have been reduced by the sotnal monetery consideration, if any, received by
Lender for such release or reconveyance, and may acoept by assignment, pledge or otherwise any
ather property in place thereof as Lender may require without being accountable for so doing to
sy ofher Hesholder. This Dead of Trust shall continue as a lien and security interest in the
mmﬂﬁem Without sffecting the liability of any other person lisble for
the payment end/or performance in any

i

of the Obligations and without way impairing or
Mhﬂnwﬁnﬂyd&ﬂeﬂdm may, from time lotinendwiﬂm!
notice (i) release any person so liable; (i) extend the maturity or alter any of the terms of any
Secured Obligation; (iif) grant other indulgences; or (iv) make onmlﬂnn or m

7.7  Right of Entry. Lender and its agents shall have the right upon prior written
notice to enter and inspect the Property at all reasonable times upon notice to Bommower.

78  Acceptance of Trust; Powers and Duties of Trustee. Trustee sccepts this
when this Deed of Trust is recorded. From time to time upon written request of Lender and
presentation of this Deed of Trust, or a certified copy thereof, for endorsament, and without
affecting the personal lisbility of any pamson for payment of any indebtedness or performance of
any other Obligation, Trustee may, without lisbility therefor and without notice: (a) reconvey all
or any part of the Property; (b) consent to the making of any map or plat of the Property; (¢) join
in granting any ecssement on the Property; (d)join in any declaration of covensnts and
restrictions; or () join in eny extension sgreement or any agreement subopdinating the lien or
charge of this Deed of Trust. Nothing contained b the immedistely preceding sentence shall be
construed to limit, impair or otherwise affect the rights of Trustee in any respect. Trustee is not
obligated to notify any party hereto of pending sale under any other deed of trust ar of any action
or proceeding in which Borrower, Lender, or Trustee shall be 2 party unless brought by Trostes,



79 Substitution of Trustee. Lender may at any time, and from time to time,
without notice, replace and substitute a new trustes in place of the existing Trustee under
Deed of Trust, in the menner provided for under, and as allowed by, current kisho law.

710 Reconveyance by Trustee. Upon written request of Leader stating that all sums

togethar
with interest thereon until paid st the then appliceble rate of interest of the Note; all of which
sums, if unpaid, shall be added to and become @ part of the indebtedness secured hereby.

9.  Left Blank,

Ifto Lender: Pionoer 1031 Exchangs

1211 W. Myntle Street, #100
Boise, Idsho 83702

With a copy t0: Julie Kiein Fischer
Morrow & Fischer, PLLC

332 N. Broadmore Way, Ste. 102
Namps, ID 83687

DEED OF TRUST AND SECURITY AGREEMENT - 14



or addressed as such party may from time to time designate by written notice to the other parties.

Either party by notice to the other designate additional or diffevent addresses for subsequent
notices or commymications, -

11, L(;qvu'lh;m. This Deed of Trust is to be governed by and construed in acoordance

any subsequent owner or owners of the Property, the word “Lender” shall mesm Lender or any
subsequent holder or holders of this Deed of Trust, the word “Note™ shall mean the Promissory
Note(s) secured by this Deed of Trust, and the word “person” shall mean em individual, trustes,
trust, corporation, parinership or unincorporated associstion. As used herein, the phrase
“Reasonsble Attomeys® Fees” shall mean fees charged by attomeys selected by Lender based
wpon such attomeys’ then prevailing hourly rates as opposed to any ststutory presumption
specified by any stetute then in effect in the State of Idaho,

122 Inspplicable Provision. If any term of this Secwity Instrument or any
thereof shall be invalid or unenforceable, the remainder of this Security Instrament
and any other epplication of the term shall not be affscted thereby.

123 Atiorney’s Fees for Enforcement. Borrower shall pay to Lender on demand auy
and all expenses, including legal expenses and attomey’s fees, incumed or paid by Lender in

bhereunder or in enforcing its rights hereunder with respect to the Property or Personal Property,
whether or not any legal proceeding is commenced hereunder or thereunder and whether or not
any defsult or Bvent of Defimlt shall have occurred and is continuing, together with fnterest
thereon at the Defimit Rate from the date paid or incurred by Lender until such expenses ave paid

125 Captions. The captions set forth at the beginning of the various sections of this
Deed of Trust are for convenience only end shall not be used to interpret or construe the
provisions of this Deed of Trust.

126 Lisbility. If Bomower consists of more than one person, the obligations and
liabilities of each such person hereunder shall be joint and soveral.

127 Duplicate Originals; Counterparts. This Deed of Trust may be executed in any
mumber of duplicats originals and esch duplicate original ehell be deemed to be an original. This



Deed of Trust may be executed in soveral counterparts, each of which countesparts shall be
deemed an original instrument and all of which together shall constitute a single Deed of Trust.
mmdmmmnmuwamqumunm
relieve the other signatories from their obligations hereunder.

128 Entire Agreement. The Nots, this Deed of Trust and the other Lomn Documents
constitute the entire understanding and agresment between Borrower and Lender with respect to
the transactions arising in connection with the Secured Obligstions end supersede all prior
mmummuwmmﬁmmm

IN WITNESS WHEREOF, Borrower has executed this Deed of Trust as of the day and
year first written above,

2021 by Sslvatore Grant




notary public or other officer completing this certificate verifies only the identity of the indMdual who
document to which this certificate Is attached, and not the truthfulness, accuracy, or validity of that

STATE OF CALIFORNIA
COUNTY OF SAN DIEGO

on_ (0:1S 21 before me, €. Jordson)

Notary Public, personally appeared to
me on the basis of satisfactory evidence to be the person(s) whose name(s) ls/are subscribed to the within
instrument and admowiedged to ma that he/she/they executed the same In his/her/their authorized

and that the Instrument the the behalf of
m). &mﬂn:'mmm person(s), or the entity upon

I certify thet under PENALTY OF PERJURY under tha laws of the State of California that the foregoing paragraph
Is true and correct.

WITNESS my hand and offical seal.

SIGNATURE (SEAL)

Pegu 4



EXHIBIY A
(Real Property)

Parcel I;

The North Helf of the North Half of the North Half of the Northeast Quarter, Section 23, Township 17
North, Range 2 East, Boise Meridian, Vailey County, Idaho.

SAVE AND EXCEPT:

A parcel of land sitnate in the southesst quarter of the southeast quarter of Section 14, end the northeast
quarter of the northeast quarter of Section 23, T. 17N, R. 2E., B.M., Vallsy County, Ideho, more
particularly descaibed as follows:

Commencing at an aluminum cap marking the comer common to Sections 13, 14, 23 and 24, T. 17N.,
R. 2B, BM., Valley County, dsho, the REAL POINT OF BEGINNING:

Theace, 8. 00° 28° 44" W., 346.20 feet along the esst boundary of said Section 23; thenos, 349.02 fest
along a mon-txngent curve to the right, whoss long chord bears N. 06° 25" 14° W., 348.83 feet, whose
radiug is 3,040.00 feet, snd delta eugle is 06” 34" 41" 10 2 5/8 inch reber with & plastic cap on the
boundary common to said Sections 14 and 23; thense, 221,95 feet along a ctrve to the whose
long chord bears N. 01° 02' 23" W,, 221.90 feet, whose radius is 3,040.00 foet, and delts angle fs 04° 10/
59" to a 5/8 inch rebar with a plestic cap; thence, N. 01° 03* 06" E., 439,93 flest to a 5/8 fnch reber with
& plastic cap on the north boundary of the south half of the southeast quarter of the southeast quarter of
said Section 14; thence, 8. 89° 26' 00" B., 50,00 feet to the east boundary of said Section 14; thence, 8.
01°03° 06" W., 661.79 fleet to the Point of Beginning.

Bearings are based on State Plans Azimuth.

Parcel 2:

‘The South Halfl of the North Half of the North Half of the Northeast Quarter, Section 23, Township 17
North, Rangs 2 East, Boise Meridian, Valley County, Idsho.
AND

A parce] of land situate in the north 1/2 of the north 1/2 of the north east 14 of Section 23, T. 17N,
R. 2 B, BM,, Valley County, ldaho, more particulasly deseribed as follows;

&t 0 aluminum eap marking the 14 Comer on the east boundary of Section 23, T. 17N.,
R.2E., B.M., Valley County, Idaho; thence, N. 00° 28" 44" E., 1,323.08 feet to an alumisum cap
marking the south 1/16 comer of sald Section 23; thence, continulng N. 00° 28° 44" B., 661.54 foet
slong the east boundery of the north cast 14 of said Section 23 to the REAL POINT OF BEGINNING:
Thenee, N. 89°33° 42° W, 13.55 foet,
Thence, N. 01° 54’ 46" B, 5.87 fest,
Thence, N. 00° 34" 58" B,, 385.73 foet,
Thenee, 77.31 foet along a non-tangent curve 1o the leR, whose long chord bears S. 08° 58° 51" E.,
77.31 foet, whose radius is 3,040.00 feet, and dalta angle is 01° 27° 26™ to the east boundary of sald

Bection 23,
Thence, 8. 00° 28° 44" W., 315.34 foet 1o the Point of Beglaning,

DEED OF TRUST AND SECURITY AGREEMENT - 17



/by IDAHO DEPARTMENT OF

~~~=’ WATER RESOURCES

Western Region » 2735 W Airport Way s Boise, ID 83705-5082
Phone: 208-334-2190 « Fax: 208-334-2348 « Email: westerninfo@idwr.idaho.gov » Web: idwr.idaho.gov

Governor Brad Little Director Gary Spackman

January 06, 2022

PIONEER 1031 CO
1211 WMYRTLE ST STE 100
BOISE ID 83702-6992

RE: Notice of Security Interest for Water Right No(s): 65-24103

Dear Security Interest Holder:

The Department of Water Resources (Department) acknowledges receipt of correspondence adding
security interest of the above referenced water right(s) to you. The Department has modified its

records to reflect the change in security interest and has enclosed a computer-generated report for
you.

Updating the ownership record for a water right does not reconfirm the validity of the right. When
processing a Notice of Security Interest, the Department does not review the history of water use to
determine if the right has been forfeited or deliberately abandoned through five years or more of non-
use. To read more about water right forfeiture, including how to protect a water right from forfeiture,
please see Idaho Code §§ 42-222 and 42-223.

If you have any questions concerning the enclosed information, please contact me at (208) 334-2190.

Sincerely,

q%,\/éiyl
Lyrhe Evans

Office Specialist I
Enclosure(s)

c: SALVATORE G GALLUCCI, DORIE L GALLUCCI



Owner Type
Current Owner

Current Owner

Original Owner

Previous Owner

Previous Owner

Security Interest

IDAHO DEPARTMENT OF WATER RESOURCES
Proof Report

1/6/2022

Water Right 65-24103

Name and Address
SALVATORE G GALLUCCI

7668 EL CAMINO REAL STE 104-510

CARLSBAD, CA 92009-7932

DORIE L GALLUCCI

7668 EL CAMINO REAL STE 104-510

CARLSBAD, CA 92009-7932

SKY RANCH CO

C/O EDWARD A JOHNSON
5330 FARROW ST

BOISE, ID 83704

(208) 375-6787

GREGORY R OBENDORF
23299 FARGO RD
PARMA, ID 83660-7115
(208) 880-6895

ANN OBENDORF
23299 FARGO RD
PARMA, ID 83660-7115
(208) 880-6895

PIONEER 1031 CO

1211 W MYRTLE ST STE 100
BOISE, ID 83702-6992

(208) 373-3739

Priority Date: 6/5/1922

Basis: Decreed
Status: Active

Source

UNNAMED STREAM

Beneficial Use
IRRIGATION

Tributary

From To
4/15 10/15
Total Diversion

Source and Point(s) of Diversion

UNNAMED STREAM

Place Of Use

NWSE

IRRIGATION within VALLEY County

MILL CREEK

Diversion Rate
0.400 CFS
0.400 CFS

Volume

Sec. 23, Twp 17N, Rge 02E, VALLEY County

NE NW

SwW SE

| Twp | Rng | Sec

NE | NW [ SW [ SE | NE | NW | SW | SE

NE [NW][SW] SE | NE [NW] SW] SE | Totals |
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IDAHO DEPARTMENT OF WATER RESOURCES 1/6/2022
Proof Report

17N

02E

02 0.4 0.6

17N

02E

23

180 | 1.9 19.9

POU Total Acres: 20.5

Conditions of Approval:
1. C18 THIS PARTIAL DECREE IS SUBJECT TO SUCH GENERAL PROVISIONS

NECESSARY FOR THE DEFINITION OF THE RIGHTS OR FOR THE EFFICIENT
ADMINISTRATION OF THE WATER RIGHTS AS MAY BE ULTIMATELY
DETERMINED BY THE COURT AT A POINT IN TIME NO LATER THAN THE ENTRY
OF A FINAL UNIFIED DECREE. SECTION 42-1412(6), IDAHO CODE.

RIGHT NO. 65-04048 1S ALSO DIVERTED THROUGH POINT OF DIVERSION
DESCRIBED ABOVE.

SOURCE IS ALSO KNOWN AS COWCLESHER CREEK.

Dates and Other Information
Decreed Date: 10/31/2000

Civil Case Number: 39576
Judicial District: FIFTH

State or Federal: S

Owner Name Connector: AND
Water District Number: 65
Generic Max Rate Per Acre: 0.020
Mitigation Plan: False

Combined Use Limits

N/A

SubCase:

N/A

Water Supply Bank:

N/A
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&N

) Point of Diversion

Place Of Use Boundary

E Townships
|| PLS sections
Cl Quarter Quarters

Taxlots

State of Idaho
Department of Water Resources

Water Right License

65-24103




ﬁ li’i.‘}il' &“ﬁ 1 %* ‘m_i :}1 “ﬁjlmgﬁm é‘yﬂm 332 N. Broadmore Way, Ste. 102

Nampa, Idaho 83687

MORROW & FISCHER 208-475-2200

Fax 208-475-2201
ATTORNEYS AT LAW www.morrowfischer.com

RECEIVED
JUL012021‘&

WATER
WESTERN REGION

June 29, 2021

Idaho Department of Water Resources
Western Region

2735 Airport Way

Boise, 1daho 83705

Re: Water Right 65-23914

We are counsel for Greg and Ann Obendorf, the record owners of the above-referenced water
right. Enclosed for processing are the following:

Notice of Change in Water Right Ownership

Notice of Security Interest in a Water Right

Fee for the Ownership Change and Security Interest filings in the amount of $125.00

A copy of the conveyance deed from Obendorf to Gallucci for that portion of the property to
which 65-23914 is appurtenant

o Deed of Trust and Security Agreement (recorded as Instrument No. 441369, Valley County,
Idaho)

Please process the Change of Ownership which will involve splitting the water right. As you can
see, the security interest will attach only to that portion acquired by the Galluccis. If the right number
needs to be changed on the security interest form (due to the split) please feel free to write in the new
number.

If you have any questions or need additional information to proceed feel free to call or email me
at ifischer@morrowfischer.com

As always, thank you for your assistance.
Sincerely,

MORROW & FISCHER, PLLC

Encl.
C: Greg and Ann Obendorf

¢ George W. Breitsameter ¢ Laura E. Burri 4 Julie Klein Fischer ¢ Jillian Gordon Miller ¢ William A. Morrow



