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NOTICE OF CHANGE IN WATER RIGHT OwNERffiffu+H$$fi€souncEs

List the numbers ofall water rights and/or adjudication claim records to be changed. Ifyou only acquired a portion ofthe water right
or adjudication claim, check"Yes" inthe "Split?" column. If the water right is leased to the Water Supply Bank, check ..).es". If you
are not sure if the water right is leased to the Water Supply Bank, see #7 ofthe instructions.

STATE OF IDAHO
DEPARTMENT OF WATER RESOURCES

L

1.

Water Right/Claim No. Split?
Leased to Water

Sunnlv Bank? Water RighUClaim No. Split? Leased to Water
Sunolv Bank?

45-4213 Yes n Yes I Yes I Yes n
Yes n Yes ! Yes ! Yes !
Yes ! Yes I Yes ! Yes !
Yes ! Yes ! Yes ! Yes !
Yes ! Yes ! Yes I Yes !

Z. previous Owner's Name: Joseph E Tugaw
Name of currerrt waLer riglrt holder/claimant C*]roi*-

3. NewOwner(s)/Claimant(s)

r

Print name

( L LC:-
New as listed on the conveyance document

h{*s.9}e-td Mh olZo /
Name connector n and or

State

o (- 4o- {z-f,o ^*u
zip
(:

Telephone

4. Ifthe water rights and/or adjudication claims were split, how did the division occur?

! The water rights or claims were divided as specifically identified in a deed, contract, or other conveyance document.
! The water rights or claims were divided proportionately based on the portion of their place(s) of use acquired by the new owner

5. Date you acquired the water rights and/or claims listed ze
6. Do you own the land identified as the water right place of use? Vesff No [*

o lfno, attach evidence that written notice ofthe change ofwater right ownership has been delivered to the landowner ofrecord.

7. This form must be signed and submitted with the following REeUIRED items:

fl t copy of the conveyance document - warranty deed, quitclaim deed, court decree, contract of sale, etc. The conveyance
document must include a legal description of the property or description of the water righ(s) if no land is conveyed.

p-Plat maP,.survey map or aerial photograph which clearly shows the place of use anJ point of diversion for each water right' 
and/or claim listed above (ifnecessaryto clari! division ofwater rights or complex propirty descriptions).

S fiting fee (see instructions for furtheiexplanation):
o $25 per undivided water right.
o $100 per split water right.
o No fee is required for pending adjudication claims.

! If water right(s) are leased to the Water Supply Bank AND there are multiple owners, a Lessor Designation form is required.
! If water right(s) are leased to the Water Supply Bank, the individual owner or designated lessor must complete, sign and submit an

IRS Form W-9

8. Signature 44 neakn- ro/zz/z-o4

City

BaR76 c*btu
Date

/J<_

Signature:
Signature of new owner/claimant Title, if applicable Date

Print name

5c. '"/a ? I *r#a'{Receipted

Active in the Water Supply Bank? Ves ! tio !
Name on W-9

If yes, forward to the State OIfice for

Receipt

W-9 received? Yes n No

Approved by_ Processed Date

n
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DAVID A. COLEIV{AN
Cot trvrax, Rrrctm & Clurr'
Attorneys at Law
756 2ndAvenue'West
P. O. Box 525
Ttvin Falis, ID 83303-0525
Telephone: Q08) 7 34-1224
FaxNo: Q08)734-3983
Idaho State BarNo: 5742

Attomey for Joan Ttrgaw

IN THE DISTRICT COURT OF TTM FIFTH JUDICIAL DISTRICT OF

TIIE STATE OF IDAHO, IN AND FOR THE COLINTY OF TWIN FAILS

MAGISTRATE DIVISION

IN TIIE MATTER OF THE ESTATE OF CaseNo. CV-2AB-2316

JOSEPH EDGAR TUGAW,

Deceased_

PERS ONAL REPRSSEIYTATIVE' S
DEED

FOR VALUE RECEIVED, JOAN L TUGAW and JULIE A. PRENTISS, CO-

PERSONAL REPRESENTATTVES OF TTIE ESTATE OF JOSEPH EDGAR TUGAW, AISO

known as J.E. TUGAW, deceased" as Grantors, do hereby GRANT, SELL and CONVEy to

JI-ILIE A- PRENTISS, a manied woman as her sole and separate property, and JOSEpH A,

TUGAW, a married man as his sole and separate property, as tenants in common, whose mailing

address is 1408 Chesapeake Drivq Plano, Texas 75093, all right, titlg interest and estate of the

PERSONALREPRESENTATNTES DEED - 1



decedent at the time of his death, and all right title and interest that the estate may have

subsequently acquired by operation of law or otherwise, in and to the real properly situated. in the

County of Cassi4 State ofldaho, described as follows:

Tovmship 11 louth, Range 19 Easq Boise Meridian, cassia county
Section 36: NE%SE%

Township 14 South, Range 20 Eas! Boise Meridian, Cassia County
Section 6: WlzzNW%

DArED tnir -Lffuv of 
- 
S.Pfsmlder . 2014.

L.
Co-Personal Repres entative of the
Estate of Joseph Edgar Tirgaw, deceased

A. PRENTISS
Representative ofthe

Estate of Joseph Edgar Tirgaw, deceased

PBRSONAL REPRESENTATIVES DEED - 2
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STATE OF IDAHO

County of T\vin Falls

On this

)' 
)ss.
)

lfu day of SPmhnr". 2014, before me, the undersigned, a

Notary Public in and for said County and Statg personally appeared JOAN L. TUGAW, known

to me to be the person who executed the foregoing instrument and acknowledged to me that she

executed the same as Co-Personal Representative of the Estate of Joseph Edgar Tugaw,

deceased.

IN WITNESS WTIEREOF, I have hereunto set my hand and affixed my official

seal, the day and year in this certificate first above written.

NOTARY
Residing at
IvIy Commission t-

PERS O\TAL REPRESENTATTVE'S DEED - 3
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STATE OF

County of C.o\\r n
on this l-l3auy of St,pfe/u,&{l : 2014, before me, the undersigned, a

Notary Public in and for said County and State, personally appeared JULIE A. PRENTISS,

known to me to be the person who executed the foregoing inskument and acknowledged to me

that she executed the same as Co-Personal Representative ofthe Estate of Joseph Edgar T\rgaw,

deceased-

IN WITNESS WIIEREOF, I have hereunto set my hand and affixed my official

seal, the day and year in this certificate first above written.

NOTARY PUBLIC
Residing at
My CommissionE4pires ()5

)
)
)

ss.

3?

@
Notary Pubtlc

STATE OFTEXAS

NlcoLE li. collPORT

My comm' Exp.06'2&10

PERSONAL REPRESENTATTVE'S DEBD - 4
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OUITCLAIM DEED

FOR VALUE RECEIVED, JOSEPH A. TUGAW ANd JULIE A. PRENTISS,
Grantors, do hereby convey, release, remise and forever quitclaim unto Tugaw's BAR 76

Cabin LLC, a limited liability company organized under the laws of the State of Idaho,
whose designated principal office is 2015 Estero Street, Oceanside, CA 92054, the

following described premises, to-wit:

Township 13 South, Range 19 East, Boise Meridian, Cassia

County
Section 36: NE%SE%

Township 14 South, Rangc 20 East, Boise Meridian, Cassia
County
Section 6: WTNW%

Together with the appufienances.

This deed is intended to convey to the Grantee all right, title, and interest of the
Grantor in and to said properry, now owned or hereafter acquired.

Dated ,*"]hay of Octob er,2014

TUGAW

STATE OF CALIFORNIA

COI"INTY OF

.r.
On this 7 day of October,2014, before me the undersigned, a Notary Public in

and for said state, personally appeared JOSEPH A. TUGAW, known to me to be the
person whose name is subscribed to the within instrument, and acknowledged to me that
he executed the same.

J

)
)
)

SS:

o

OFi:ICIAL $FAL
/-\LlClA C. i\ilLLER

t'tciiAfjiY P1J3i-ic"cAl"lF0RNlA
ilOi\/1il,i. NO. 2C62264
sAll iii'c{io coui{1Y

MY CCMN/I. EXP. MAN. 24,2118

Residing at
California

QUITCLAIMDEED - I

w
<i):

My Comm Expires
t tAl



Dntccl tuis #h-!ay of october, 2014.

sT'n.ni 0F FD<gr--\

A. PRI]NTISS

COI.JNTY O[; (o tLt |n

t\
On tlris Y day of October, 2014, before nre the undersigned. {t Notnry l}trtrlic in

oncl lor saicl state. personally appeared JULIE A. PREN'|ISS, kttorvn lo nlc to lrc llre
pcrsen wlrosc nams is subscribed to the rvithin instrument, and ackrrorvlcclgcd to trc tlrut
shc c,xeculccl the same.

Notary Public fbr
Residing at

lauo %
My Conrrn Expires

)
) ss:

) @
rARtfitA OAVlDSoil

NolilY Pubtlo

$TATE OF TEXAO

MyComm. grp,0!.0S't7

QUITCLAIM DEED - 2



6CASSIACOUNTY

iOY N IELSON AI{II BARINI.GAR(
9240:47 an 10-11-2014

2014-004226

OLJITCLAIM DEED "'""t1'o"'""****Xloi 
ttt'*

Coutdy(Icd.

FoR VALUE RECETVED, JosEPH A. TUGAW and JULIE A. Pilffffiffi:*
Grantors, do hereby convey, release, remise and forever quitclaim unto Tugaw's BAR 76
Cabin LLC, a limited liability company organized under the laws of the State of ldaho,
whose designated principal office is 2015 Estero Street, Oceanside, CA 92054, the
following described prcmises, to-wit:

Township 13 SouttU Range 19 East, Boise Meridian, Cassia
County
Section 36: NE%SE%

Township 14 South, Range 20 East, Boise Meridian, Cassia
County
Section 6: W'INW%

Together with the appurtenances.

This deed is intended to convey to the Grantee all right, title, and interest of the
Grantor in and to said propee, now owned or hereafter acquired.

Dated *, -7Y^rof october,2ol4.

STATE OF CALIFORNIA
ss:

)
)
)COI.JNTY OF o

*Jlr
On this? day of October, 2ll4,before me the undersigned, a Notary Public in

and for said statd, personally appeared JOSEPH A. TUGAW, known to mi to be the
person whose name is subscribed to the within instnrment, and acknowledged to me that
he executed the same.

OFFICIAL SEAL

California
Residing at ,o

QUITCLAIM DEED. I

My Comm Expires
I
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Dated this1Lfr dayof October,20l4.

A. PRENTISS

STATE OF eF-g>-l

COUNTY OF (ou t |,r

On ttris/ aay of October, 2014, before me the undersigned, a Notary Public in
and for said state, personally appeared JULIE A. PRENTISS, known to me to be the
penion whose name is subscribed to the within instrument, and acknowledged to be that
she executed the same.

Notary Public for
Residing at /au o fx
My Comm Expires

ss:
)
)
) @

UARIIIZA DAVIDSON
NoleryPubllo

STAT€OFTEHS
MyCmm.84.06-$.17

QUITCLAIM DEED.2
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, dN-ED EFFE251

CERTIFI CATE OF ORGANITAT/I O N
UMffEN LIAEILITY QOMPANY

{lnstructions on back of application}

Zili\ fiUG -5 fiii B: i2

ill.,l 'l-li^ i r, l-' .' { :r: I i ,l i i-
'"'l^Ui ti.. r;li i i 1,,'i , ,i; li :.

i,'I ji I ! , ij.. ij l,,i,lt I
t J i:''r l r - Ii ii l;'i :: l1. The name of the limited liabili$ company is:

Tuga#s BAR 76 Cabin, LLC

2. The complete street and mailing addresses of the initial designated office:
cJq Bnnt B. Nielson,780 EasUand Drive #1, Twin Falls, ldaho 83301

(Su€€l Addrsss)

do Brent B. Nlelson, P.O. Box 487, Twln Falls, ldaho 83303-0487
{Maiting f'ddress, il dlfier€nt than street sddfess)

3. The name and complete street address of the r€gistered agent:

Brent B. Nlelson 780 Easlland Dr- #1, Twin Falls, lD 84901

{Nama) (StrBst Address)

4. The name and address of at least one member or manager of the limited liabilig
company:

4ddress
Julie A" Prentiss rffir*o p.o. Box 487, Twin Falts, tdaho g330$04g7

Joseph A. Tugaw Family Trust P-O. Box 487, Twln Falts. ldaho 8330$04S7

5. Mailing address for future correspondenco {annual report notices):
F.O Box487, Twin Falls, ldaho 8330&0487

6" Future efteetive date of filing (optional):

Signature
person.

af a manager, member authorized

Signature

Signature

Typed

Typed

A. Tugaw,

Julie A. Prgntiss, Trustee

Sesetary ot Slal6 usa only

IDAHO SETRETfiRT OF STETE

tt$/tt5/2trLg fi5: *tr
[K:441J't? tit: 651?7 EII: 1436061

lG J"00-00 = 10n-00 nnGAl{ LLtr #:

st2!n012 LUILI csb\



OPERATING AGREEMENT

OF

TUGAW'S BAR 76 CABIN LLC

This Operating Agreement of Tugaw's BAR 76 Cabin, LLC, an ldaho limited liabiliry
company organized pursuant to the ldaho Limited Liability Company Act is entered into ani
shall be effective as of the effective date, by and among the Company and the persons executing
this Agreement as Members.

ARTICLE I
DEFINITIONS

For purposes of this Operating Agreement (as defined below), unless the context clearly
indicates otherwise, the following terms shall have the following meanings:

l.l Act'The Idaho Limited Liability Company Act and all amendments to the Act.

1.2 Additional Member - A Member other than an Initial Member or a Substitute
Member who has acquired a membership interest from the company.

1.3 Articles - The Certificate of Organization of the Company as properly adopted
and amended *om time to time by the Members and filed with the Secretary of State.

, 1.4 Assignee - A transferee of a membership interest who has not been admitted as a
Substituted Member.

I .5 Bankrupt Member - A Member who: ( I ) has become the subject of an Order for
Relief under the United States Banknrptcy Code, (2) has initiated, ei&er in an original
qrole-eding or by way of answer in *y state insolvency'or receivership proceeding, an action for
liquidation arrangement, composition, readjustment, diisolution, or simiiar relief.

1.6 Business Day - Any day other than Saturday, Sunday or any legal holiday
observed in the State.

, 1,7 C*pital Account - The account maintained for a Member or Assignee determined
in accordance with Article VIII.

1.8 Capital Contribution - Any consibution of property, services or the obligation

OPERATING ACREEMENT - Page I



to contribute property or services made by or on behalf of a Member or Assignee.

1.9 Code - The Internal Revenue Code of 1986 as amended from time to time.

1.10 Commitment - The Capital Contributions that a Member or Assignee is obligated
to make under this Operating Agreement.

1.11 Company - Tugaw's BAR 76 Cabin LLC, a limited liability company formed
under the laws of ldaho, and any successor limited liability company.

l.l2 Company Liabilify - Any enforceable debt or obligation for which the Company
is liable or which is secured by any Company prdperry.

l.l3 Company Minimum Gain - An amount determined by first computing for each
Company noffecourse liability any gain the Company would realize if it disporid of th,
Company property subject to that liability for no consideration other than full satisfaction of the
Iiability, and then aggregating the separately computed gains. The amount of Company
minimum gain includes such minimum gain arising from a conversion, refinancing, or ottto
change to a debt instrument, only to the extent a Member is allocated a share of thalminimum
g-ain. For any taxable year, the net increase or decrease in Company minimum gain is
determined by comparing the Company minimum gain on the last day-of the immeliately
qleceding taxable year with the minimum gain on the last day of the current taxable year.
Notlithstanding any provision to the contrary contained herein, Company minimum gain and
increases and decreases in Company minimum gain are intended to be'computed in accordance
with $ 7A4 of the Code the Regulations issued thereunder, as the ru*u *uy be issued and
interpreted from'time to time. A Membels share of Company minimum gain at the end of any
lalabfe year equals: the sum of nonrecourse deductions allosated to that-Member (and to that
Member's predecessors in interest) up to that time and the distributions made to that Member
(and to that Member's predecessors in interest) up to that time of pror.rd, of u no*r.o*r,
liability allocable to an increase in Company minimum gain minus the sum of that Member,s
(and that Member's predecessors' in inteiest) aggregate sf,are of the net decreases in Company
minimum gain plus their aggregate share of decieaJes resulting from revaluations of Company
property subject to one or more company nonrecourse liabilities.

- 1.14 Company Nonrecourse Liability - A Company liability to the extent that no
Member or related person bears the economic risk of loss (as defrned in $ I .7SZ-2 of the
Regulations) with respect to the liability.

l.l5 Company Property - Any property owned by the Company.

l'16 Contributing Members - Those Members making contributions as a result of the

OPERATINC AGREEMENT- page 2



failure of a delinquent Member to make the conributions required by the Commitment as

described in Article VIII.

l.l7 Dcfault Interest Rate - The higher of the legal rate or the then-current prime rate
quoted by the largest commercial bank in &e jurisdiction of the principal office plus three
percent.

l.l8 Delinquent Member - A Member or Assignee who has failed to meet the
Comminnent of that Member or Assignee.

l.l9 Distribution - A transfer of property to a Member on account of a membership
interest as described in Article IX.

l.2A Disposition (Dlspose) - Any sale, assignment, tftursfer, exchange, mortgage,
Pfedge, grant, hlpothecation, or other transfer, absolute or as security or encumbrance (including
dispositions by oireration of law).

l.Zl Dissociation - Any action which causes a person to cease to be a Member as
described in Article XII hereof.

1.22 Dissolution Event - An event, the occurrence of which will result in the
dissolution of the Company under Article XIV unless the Members agree to the contrary.

I.23 Effective Date * Date of signing of this agreement.

l-24 Immediate Family - A Member's immediate famity includes the MembeCs
spouse, children (including natural, adopted and stepchildren), grandchildren and parents.

1.25 Initial Capital Contribution - The Capital Contribution agreed to be made by
the Initial Members as described in Article VIII.

1.26 Initial Members - Those persons identified herein who have executed the
Operating Agreement.

1.27 Majority - The affrrmative vote or consent of more than one-half (ll1) of the
membership interest of all Members described as a "majority" in Article VI hereof.

1.28 Management Right - The right of a Member to participate in the management of
the Company, including the rights to information and to consent or approve actions of the
Company.

OPEMTING ACREEMENT- Page 3



1.29 Managing Member - A Member selected to manage the affairs of the Company.

1.30 Member ' Initial Member, Substituted Member or Additional Member and,
unless context expressly indicates to the contrary, includes Managing Members and Assignees.

1.31 Member Minimum Gain - An amount determined by first computing for bach
Member nonrecourse liability any gain the Company would realize if ii disposeA of tniCompany
property subject to that liability for no consideration other than full satisfaction of the fiaUifity,
and then aggregating the separately computed gains. The amount of Member minimum gain
includes such minimum gain arising from a conversion, refinancing, or other change to a iebt
instrumento only to the extent a Member is allocated a share of tnat minimum gai--n. For any
taxable year, the net increase or decrease in Member minimum gain is determined-by comparin!
the Member minimum gain on the last day of the immediatelylreceAing taxabt, yL* *itt tnl
minimum gain on the last day of the current taxable year. Notlvithstandiig any provision to the
contary contained herein, Member minimurn gain and increases and decreases in Member
minimum gain are intended to be computed in accordance with $ 704 of the Code and the
Regulations issued thereunder, as the same may be issued and interprlted from time to time.

1.32 Member Nonrecourse Liability - Any Company liability to the extent theliability is nonrecourse under state law, and on which a Member or t"i"iri p"rson bears the
economic risk of loss under g 1.752-2 of the Code because, for example, tfre fvfmUer or related
person is the creditor or a guarantor.

1.33 Membership Interest - lhe rights of a Member or, in the case of an Assignee,
the rights of the assigning Member in Distribritions (liquidating or ottr"rwisey and allocations of
the profits, losses, gains, deductions and credits of the io*p*y.

l'34 Money - c$h or other legal tender of the United States, (or any obligation that isimmediately reducible to legal tender without delay or discount. Money stratt ue considered tohave a fair market value equal to its face amount.

l'35 Net Losses - The losses and deductions of the Company determined inaccordance with accot[rting principles consistently applied from year to year employed under themethod of accounting adopted by the company and as reporteo separateiy ;ti;;h, aggregare, asappropriate, on the tax return of the company hhd for federal incone t#p"{p";
l'36 Net Profits - The income and gains of the Company determined in accordance

with accounting principles-consistently applied-from year to year employed under the method ofaccounting adopted by the company *o T Jeloted separatety or in the aggregate, asappropriate, on the tax retum of the company filed for federallnco*; t* p"rp;;;r.

OPERATING ACREEMENT- page 4



1.39 Nonrccourse Lisbilities - Nonrecourse liabilities include Company Nonreeourse
liability and Member nonrecourse liabilities.

1.40 Notice - Notice shall be in writing. Notice to the Company shall be considered
given when mailed by first class mail postage prepaid addressed to any Managing Member in
care of the Company at the address of the principal office. Notice to a Member shall be
considered given when mailed by first class mail, postage prepaid, addressed to the Member at
the address reflected in the Operating Agreement unless the Member has given the Company a
notice of a different address.

l.4l Olfsettable Decrease - Any allocation that unexpectedly causes or increases a
deficit in &e Member's capital account as of the end of the taxable year to which the allocation
relates attributable to depletion allowances under $ L704(bX2XivXk) of the Regulations,
allocations of loss and deductions under $$ 70a(eX2) or 706 of the Code or under E t.ZSt-t of
the Regulations, or disnibutions that, as of the end of the year are reasonably expected to be
made to the extent they exceed the offsetting increases to such Member's capital lccount that
reasonably are expected to occur during or (prior to) the taxable years in which such distibutions
are expected to be made (other than increases pursuant to a minimum gain chargeback).

1.42 Operating Agreement - This Operating Agreement including all Subscription
Agreements, if any, and amendments adopted in accordance with the Operating Agreemeni and
the Act.

L.43 Organization - A person other than a natural person. Organization includes,
without limitation, corporations (both non-profit and other corporations),- partnerships (both
limited and general), joint ventures, limited liability companies and unincorpoiated *r*iutionr,
but the term does not include joint tenancies and tenancies by the entirety.

1.44 Organization Expenses - Those expenses incurred in the organization of the
Company including the costs ofpreparation of the Operating Agreement and Aiicles.

1.45 Proceeding - Any judicial or administrative trial, hearing or other activity, civil,
criminal or investigative, the result of which may be that a court, atbitratot, or govemmental
agency may enter a judgmentn order, decree, or other determination which, if not appealed and
reversed, would be binding upon the Company, a Member or other person ruU.l'r"t to the
jurisdiction of such court, arbitrator or govemmental agency.

I.46 Property-- Any property real or personal, tangible or intangible, including money
and any legal or equitable interest in such property, but excluding services and proirir"s to
perform services in the future.

OPERATING AGREEMENT - Page 5



1.47 Permitted Transferee - Any member of the Member's immediate family, or an
organization controlled by such Member or by members of the Member's immediate family.

1.48 Person - An individual, trust, estate or any incorporated or unincorporated
otganization permitted to be a member of a limited liability company under the laws of the State.

1.49 Proceeding - Any administrative, judicial or other adversary proceeding,
including, without limitation, litigation, arbitration, administrative adjudication, mediation and
appeal or review ofany ofthe foregoing.

1.50 Regulations - Except where the context indicates otherwise, the permanent,
temporary, proposed or proposed and temporary regulations of the Department of the Treasury
under the Code as such regulations may be lawfully changed from time to time.

l.5l Related Person - A person having a relationship to a Member that is described in
$ 1.751-4(b) of the Regulations.

1.52 Resignation - The act by which a Managing Member ceases to be a Managing
Member.

l'53 Sharing R1ti9 - With respect to any Membern the percentage of ownership in the
Company as specified on Exhibit A to this Operating Agreement.

1.54 Subscription Agreement - Agreement between a Member and the Company to
fulfill the Commitment defined in l.l I of this Article.

1.55 Substitute Member - An Assignee who has been admitted to all of the rights of
membership pursuant to the Operating Agreement.

1.56 Taxable year - The taxable year of the Company as determined pursuant to $ 706
of the Code.

1.57 Taxing Jurisdiction - Any state, local or foreign government that collects tax,
interest or penalties, however designated, on any Member'J sfare of the income or gain
attributable to thi Company.

ARTICLE II
FORMATION

2.1 Organization - The Members hereby organize the Company as an Idaho limited
liability company pursuant to the provisions of the Act.
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2.2 Agreement - For and in consideration of the mutual covenants herein contained
and for other good and valuable consideration, the receip and sufficiency of which is hereby
acknowledged, the Members executing the Operating Agreement hereby agree to the terms and
conditions of the Operating Agreement, as it may from time to time be amended according to its
terms. It is the express intention of the Members that the Operating Agreement shall be the sole
source of agreement of the parties, and, except to the extent a provision of the Operating
Agreement expressly incorporates federal income tax rules by reference to sections of the Codi
or Regulations or is expressly prohibited or ineffective under the Act, the Operating Agreement
shall govem, even when inconsistent with, or different than, the provisioni of thJ Ait or any
other law or rule. To the extent any provision of the Operating Agreement is prohibited or
ineffective under the Act, the Operating Agreement shall be considered amended to the smallest
degree possible in order to make the agreement effective under the Act. In the event the Act is
subsequently amended or interpreted in such a way to make any provision of the Operating
Agreement that was formerly invalid valid, such provision shall be considered to be uaiiO ttori
the effective date of such interpretation or amendment.

2.3 Name - The name of the Company is Tugaw's BAR 76 Cabin, LLC, and all
business of the Company shall be conducted under that name.

ARTICLE III
NATIJRE OF BUSINESS

3.1 The Company may engage in any lawful business permitted by the Act or the

2-4 Elfective Date - The Operating Agreement shall become effective upon the
earlier of the filing and acceptance of the same with the Secretary of State of Idaho or the date of
execution of the Operating Agreement.

2.5 Term - The Company's term shall be indefinite.

2.6 Regislered Agent and 0frice - The registered agent for the service of process
and the registered office shall be that person and location reflected in the Articles as filed in the
office of the Secretary of State. The Managing Members, may, from time to time, change the
registered agent ot gq:g through appropriati filings wittr 

-tire 
Secretary of State. If the

Managing Members shall fail to designate a replacement registered agent ot rh*g, of address of
the registered office, lnY Member may designate a replaceinent regftered agentlr file a notice
ofchange of address through appropriate filings with the secretary Jf stut". "

2-7 Principal Oflice - The principal office of the Company shall be located at ?g0
Eastland Drive #1, Twin Falls,Idaho 83301
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laws of any jurisdiction in which the Company may do business. The Company shall have the
authorif to do all things necessary or convenient to accomplish its putpor" and operate its
business as described in this Article III.

ARTICLE IV
ACCOTJNTING AND RECORDS

4.1 Records to be Maintained - The Company shall maintain the following records
and information, at the principa! office:

A' ,! gunent and past list, setting forth the full name and last known mailing
address of each Member and manager;

B. A copy of the certificate of organization and all amendments thereto,
together with executed copies of any powers of attorney pursuant to which any articles
have been executed;

C' Copies of the Company's federal, foreign, state and local income tax
refurns and reports, if any, for the three most recent years;

D' Copies of the Operating Agreement including all amendments thereto, and
copies of any written operating agreemenino longer in effect;

E' Any financial statements of the Company for the three most recent years;

F' A writing or other data compilation from which information can beobtained through retrieval devices into reasonably usable form setting forth thefollowing:

(i) the amount of cash Td u description and statement of the agreed
value of t o-ft* property or services eontriblted by each Member and which
each Member has agreed to contribute;

(ii) the times at which or events on the happening of which any
additional Commitments agreed to be made by each ivtemuei *" io be made;

(iii) any right of a Member to receive, or of the company to make,
distributions to a Member which include a return of all or utiv part of the
Member's Capital Contributions; and

4.2 Reports to Members:
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A. The Managing Members shall provide reports at least annually to, the
Members other than Assignees at such time and in such manner as the Managing
Members may determine reasonable.

B. The Managing Members shall provide all Members with those information
returns required by the Code and the laws of any state in which the Company operates.

4.3 Accounts - The Managing Members shall maintain a record of capital account for
each Member in accordance with Article VIII.

ARTICLE V
NAMES AND ADDRESSES OF MEMBERS

5.1 The names and addresses of the tnitial Members, each of whom at the time of
organization herein own an interest in the limited liability company, together with their
respective interest in said Company, are as follows:

Julie A. Prentiss Family Trust (50%)
Joseph A. Tugaw Family Trust (50%)

ARTICLE VI
RICHTS AND DUTIES OF MEMBERS

6.1 Management Rights - All Members (other than Assignees) who have not
Dissociated shall be entitled to vote on any matter submitted to a vote of tne Members. The
following actions require the consent of all of the Members:

A. any amendment to this Operating Agreement;

B. the admission of Assignees to management rights;

c. the continuation of the company after a dissolution event.

D. the authorization of a Managing Member or Member to do any act on
behalf of the Company that contravenes the Operating Agreement which shali require
unanimous consent of the Members.

6.2 Majority - Whenever any matter is required or allowed to be approved by a
majority of the Members or a mqiority of the remaining Members under the Act or the Operating
Agreement, such matter shall be considered approved or consented to upon the receipt of the
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affrrmative approval or consent, either in writing or at a meeting of the Members, of Members
having Sharing Ratios in excess of one-half of the Sharing Ratios of all the Members entitled to
vote on a particular ma'tter. Assignees and, in the case of approvals to withdrawal where consent
of the remaining Members is required, dissociating Members shall not be considered Members
entitled to vote for the purpose of determining a majority. In the case of a Member who has
disposed of that Member's entire membership interest to an Assignee, but has not been removed
as provided below, the Sharing Ratio of such Assignee shall be considered in determining a
Majority and such Member's vote or consent shall be determined by such Sharing Ratio.

6.3 Liability of Members - No person solely by virtue of his/her/its Member status
shall he liable as such for the liabilities of the Company. The failure of a limited liability
company to observe any formalities or requirements relating to the exercise of its powers oi
management of its business or affairs under this agreement or the Act shall not be giounds for
imposing personal tiability on the Members or Managers for liabilities of the limiied liability
company.

6.4 Indemnifications - The Company shall indemni$ the Members, Managing
Members and agents for all costs, losses, liabilities and damages paid or accrued Uy s-uc[
Member, Manager or agent in connection with the business of thebompmy, to the fullest extent
provided or allowed by the laws of the State.

. 6.5 Representations and Warranties - Each Member, and in the case of an
organization, the person(s) executing the Operating Agreement on behalf of the organization,
hereby represents and warrants to the company and each other Member that (a) if that Member
is an organiVtiolr, that it is duly organized, validly existing and in gooA rta"d;ng under the law
of its state of organization and that it has full organizatioril po*r, to execute and agree to the
Operating Agreement to perform its obligations hereunder; 1b; that the Member is acquiring its
i.1teryst in the Company for thE Member's own account as an investment and without an intent to
distribute the interest; (c) the Member acknowledges that the interests have not been registered
under the Securities Act of 1933 or any state securiiies laws, and may not be resold or transferred
by ttre Member without appropriate registration or the availability'of an "*ffiion from such
requirements.

6.6 C0nflicts of Interest

A. A Member, including a Managing Member, shall be entitled to enter into
transactions that may be considered to be compeiitive with, or a business opportunity that
may be beneficial to, the Company, it being expressly understood thai some of the
Members may enter into transactions that are-similar to the transactions into which the
Company may enter. Notwithstanding the foregoing, Members shall account to the
Company and hold as trustee for it any ptoprtty, profit, or benefit derived by the
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Member, without the consent of the other Members, in the conduct and winding up of the
Company business or from a use or appropriation by the Member of Company property
including information developed exclusively for the Company and opportunities
expressly offered to the Company.

B. A Membern including a Managing Member, does not violate a duty or
obligation to the Company merely because the Member's conduct furthers the Member's
own interest. A Member may lend money to and transact other business with the
Company. The rights and obligations of a Member who lends money to or fiansacts
business with the Company are the same as those of a person who is not a Member,
subject to other applicable law. No transaction with the Company shall be voidable
solely because a Member has a direct or indirect interest in the transaction if either the
tansaction is fair to the Company or the disinterested Managing Members or
disinterested Members, in either case knowing the material facts of the transaction and
the Member's interest, authorize, approve, or rati& the transaction.

ARTICLE VIT
MANAGTNG, MEMBERS

7.1 Original Managing Members - The ordinary and usual decisions concerning the
business affairs of the Company shall be.made by the Managing Members. The Initial tvtanaiing
Members are the Julie A' Prentiss f,'amily Trust and the "losepn A. Tugaw Family Trust

7.2 Term of Office as Managing Membgr - No Managing Member shall have any
contractual right to such position. Each Managing Member shall serve *tlt ttre earliest of:

A. the Dissociation of such Managing Member;

B. removal ofthe Managing Member;

c. the voluntary withdrawal as a Managing Member by a Member.

7.3 Authority of Members t9 nlnd the Company - The Members hereby agree that
gSt tttt Managing Members and authorized agents of the Cbmpany shall have tfre audority to
bind the Cgmpany. No Member other than a Managing Membei shall take any action as a
Member to bind the company, and each Member shari indemnig, the company for all costs or
damages incurred by the Company as a result of the unauthorizedaction otsuch Member. Each
Managing Member has the power, on be-half of the Company, to do all things necessary or
convenient to carry out the business and affairs of the Company, including, withoit limitation:

A. the institution, prosecution and defense of any Proceeding in the
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Company's name;

B. the purchase, receipt, lease or other acquisition, ownership, holding,
improvement, use and other dealing with property, wherever rocated;

c' the sale, eonveyance, mortgage, pledge, lease, exchange and other
disposition of property;

D. the entering into contracts and guaranties; incurring of liabilities;
bgTowing money, issuance of notes, bondl and othei obligations; and thJ securing of any
of its obligations by mortgage or pledge of any of its property or income:

E. the lending of money, investment and reinvestment of the Company's
firnds, and receipt and holding of property as security for repayment, including, without
limitation, the loaning of money to, and otherwise heiping Members, officers, e"mployees
and agents;

F. the conduct of the Company's business, the establishment of Company
offrces and the exercise of the powers of the-Company within or without the State:

G. the appointment of employees and agents of the Company, the defining of
their duties, the establishment of theiicompensatiori;

H. - the payment of pensions and establishment of pension plans, pension
husts, profitsharing plans and benefit and incentive plans for all or any oitt, cunent or
former Members, employees and agents ofthe Company;

I' the making of donations to the public welfare or for religious, charitable,
scientific, Iiterary or educational purposes;

Jl the payment or donation, or any other act that furthers the business and
affairs of the Company;

- K. the payment of compensation, or additional compensation to any or allMembers and employees on account of services previously rendered to ttre limitedIiability company, whether or not an agreement to pay ,urh ,o*pensation-was made
before such services were rendered;

!.. the purchase of insurance on the life of any of its Members, or employees
forthe benefit of the Company;
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M. the participation in partnership agreements, joint ventures or other
associations of any kind with any person or persons;

N. the indemnification of Members or any other person.

7.4 Actions of the Managing Members - Each Managing Member has the power to
bind the Company as provided in this Article VII. Any difference arising as to any matter within
the authority of the Managing Members shall be decided by a majority in number of the
Managing Members. No act of a Member in contravention of such determination shall bind the
Company to persons having knowledge of such determination. Notnithstanding such
determination, the act of a Managing Member forthe purpose of apparently carrying on the usual
way of business or affairs of the Company, including the exercise of the authority indicated in
this Article VII, no person dealing with the Company shall have any obligation to inquire into
the power or authority of the Managing Member acting on behalf of the company.

7.5 Compensation of Managing Member - Each Managing Member shall be
reimbursed all reasonable expenses incuned in managing the Company and shall be entitled to
compensation in an arnount to be determined from time to time by the affirmative vote of a
majority of the Members.

7.6 Managing Membens'Standard of Care - A Managing Member's duty of care in
the discharge of the Managing Member's duties to the Company ana *re other Members is
limited to refraining from engaging in grossly negligent or ieckless conduct, intentional
misconduct or a knowing violation of law. In discharging its duties, a Managing Member shall
be fully protected in relying in good faith upon the reirds required to be'miintained under
Article. IV and upon such information, opinions, reports or stitements by any of its other
Managing Members, Members or agents, ol by any other person, as to matters the Managing
Membgr reasonably believes are within such other person's professional or expert competence
and who has been selected with reasonable care by or on 6ehalf of the Company, including
information, opinions, reports or statements as to the value and amount of the *5gti, liabilities]
profits or losses of the Company or any other facts pertinent to the existence and amount of
assets from which disnibutions to Members might properly be paid.

7.7 Remov^al of Managing Mcmber - Any Managing Member may be removed by
the affirmative vote of a majority of the Members.

ARTICLE VIII
CONTRIBUTIONS AND CAPITAL ACCOLTNTS

8.1 Initial Contributions - Each Initial Member has made a capital contribution in
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the form of transfer of their interest in real property, namely a cabin and corral properties,
(parcels RP I 45208063000 and RP I 33 19E3672Aq.

8.2 Additional Contributions - In addition to the Initial Capital Contributions and
Commitments, the Managing Members may determine from time to time that additional
contibutions are needed to enable the Company to conduct its business. Upon making such a
determination, the Managing Members shall give notice to all Members in writing at i=east ten
(10) business days prior to the date on which such contribution is due. Such notice Jhall set forttr
the amount of additional contribution needed, the purpose f,or which the contribution is needed,*d 4. date by which the Members should contri6ute. Each Member shall be entitled to
ggnttibutt a proportionate share of such additional contribution. Except to the extent of a
Member's unpaid Commitment, no Member shall be obligated to make any such additional
contributions. In theevent any one or more Members do noi make their additional contribution,
the other Members shall be given the opportunity to make the contributions. Each additional
Member shall make the Capital Contribution to which such Memb.r 6* uti.ed, at the time ortimes and upon the terms to which the Managing Members and the additioniMember agree.

8'3 Enforcement of Commitments - In the event any Member (a delinquent
\temfer) fails to perform the delinquent Member's Commitment, the Managing Members shallgive the delinquent Member a notici of the failure to meet the Commit*rnl irtn" delinquent
llembg fails to perform the Commitment (including any costs associated with the failure todemand compliance with the Commitment and intereJt orisuch obligation ut ttr" default interestrate) within ten (10) business days of the giving of notice, the ManagLg rur.rnu"rt may take suchaction, including but not limited to enforcing the Commitment-in-the coun or appropriatejurisdiction in the state-in wlrigh the principai-ofiice is located or the state of the delinquent
Member's address as reflected in the operating Agreement. Each Member expressly agrees tothe jurisdiction of such.courts but_only for thi en-forcement of Commitments. The Managing
Members may elect to allow the other Members to contribute the amount of the Commitment inproportion to such Members' Sharing Ratios, with those Members who contribute (Contributin!
Members) to contibute additional amounts equal to any amount of the commitnent notcontributed. The Contributing Members shall be entitlei to treat the amounts contributed
pursuant to this section as a loan from the Contributing Members bearing itnri.rt at the default
interest rate secured by the delinquent Member's interJst in the co*puni. U;il they are fully
repaid, the Conributing Members shall be entitled to all distributions to which the delinquent
Member would have been entitled. Notruithsanding the foregoing, no Commitnent or other
obligation to make an additional contribution may f,e enforcea Uy-u creditor or tn" Company
unless the Member expressly consents to such enforcement or to the assignment of tn. obligation
to such creditor.

8.4 Maintenance of Capital Accounts - The Company shall establish and maintain
capital accounts for each Member and Assignee. Each Mimbe/s capital account shall be
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increased bV (l) the amount of any money actually contributed by the Member to the capital of
the Company, (2) the fair market value of any property contributed, as determined by the
Company and the contributing Member. at arm's lenglh at the time of contribution (net of
liabilities assumed by the Company or net of liabilities which the Company takes such property
subject to, within the meaning of $ 752 of the Code), and (3) the Member's share of net piofits
and of any separately allocated items of income or gain except adjustments of the Code
(including any gain and income from unrealized income with respect to accounts receivable
allocated to the Member to reflect the difference between the book value and tax basis of assets
contibuted by the Member). Each Member's capital account shall be decreased by (l) the
amount of any money actually distributed to the Member, (2) the fair market value of any
property disfiibuted to the Member, as determined by the Company and the contributing
Members at arm's length value at the time of distribution (net of liabilities of the Company
assumed by the Member or net of liabilities which tha Member takes such property subject to
within the meaning of $ ?52 of the Code), and (3) the Member's share of ne-t lossej and bf any
sepmately allocated items of deduction or loss (including any loss or deduction allocated to the
Member to reflect the difference between the book value and to< basis of assets contributed by
the Member).

8.5 Distribution of Assets - If the Company at any time distributes any of its assets
in-kind to any Member, the capital account of each Member shall be adjusted to account for that
Member's allocable share (as determined under Article D( below) of the net profits or net losses
that would have been realized by the Company had it sold the assets that were distributed at their
respective fair market values immediately prior to their distribution.

8.6 Sale or Exchange of Interest - In the event of a sale or exchange of some or all
of a Member's interest in the Company, the capital account of the transferring Member shall
become the capital account of the Assignee, to the extent it relates to the portion of the interest
transfened.

8.7 Compliance with Section 704(b', of the Code - The provisions of this Article
VIII as they relate to the maintenance of capital accounts are intended, and shall be construed,
and, if necessary, modified to cause the allocations of profits, Iosses, incomeo gain and credit
pursuant to Article D( to have substantial economic effect under the Regulations promulgated
under $ 704(b) of the Code, in light of the distributions made pursuant to Articles IX and XtV
and the Capital Contibutions made pursuant to this Article VIII. Notwithstanding anything
herein to the contrary, this Operating Agreement shall not be construed as creating a ieficit
restoration obligation o1 otherwise personally obligate any Member to make a Capital
Contribution in exsess of the initial contribution.
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ALLocArr"ff ltr$lt"tr5t*BurroNS

9.1 Allocations of Net Profits and Net Losses from Operations - Except as may be
required by $ 70a(c) of the Code, and $$ 2, 3 and 4 of this Article iX, net profits, net losses and
other items of income, gain, loss, deduction and credit shall be apportioned among the Members
in proportion to their Sharing Ratios.

9.2 Company Minimum Gain Chargeback - If there is a net decrease in Company
minimum gain for a taxable year, each Member irust be allocated items of income and gain for
that taxable year equal to that Member's share of the net decrease in Company1nini*ur !ain. AMember's share of the net decrease in Company minimum gain is the amount of the 6tal net
dgcleas-e multiplied by thelvlember's percentage share of the bo*pany minimum gain at the end

"{ 
q. immediately preceding taxabli y.ar. 1 Member's share of any oe.reasJ in co*p*y

minimum gain resulting from a revaluation of Company property equals the increase in the
Membey's capital account attributable to the revaluation to the extent the reduction in minimumgftn is caused by the revaluation. A Yr*ber is not subject to the Company minimum lainchargeback requirement to the extent the MembeCs share of the net de;;e in Comp-any
minimum gain is caused by a guarantee, refinancing or other change in the debt instrument
causing it to become partially or wholly-a_recourse tiaUitity or a Member nonrecourse liability,
and the Member bears the economic risk of loss (within tt. meaning of $ I.7SZ-2 of the
regulations) for the newly guaranteed, refinanced or othenrise changed tiaiitity.

9'3 Member Minimum Gain Chargeback - If during a taxable year there is a net
decrease in Member TlgmYm gain, any Membei with a share of tiat Member"minimum gain t*determined,under $,1.704-2(i)(5) of the Regulations) a.s of the beginning ortnu, taxable year
must be allocated items of income and gain for that taxable vi* ta]ta, ii- n*""rr"ry, fo,
succeeding taxable years) equal to that Mimber's share of the nit decrease in the Company
minimum gain. A Member's share of the net decrease in Member minimum g"i" ir determined
in a manner consistent with the provisions of paragraph (gx2) of this section. A Member is not
subject to this Member minimum gain chargiuacn, irowevlr, to the extent the net decrease in
Member minimum gain arises because ttre tiauitity ceases to be Member nonrecourse liability
due to a conversion, refinancing or other change in the debt instnrment that causes it to becomepartially or wholly a Company noruecourse IiaUitity. The amount that would otherwise be
subject to the Member minimum gain chargeback is added to the MembeCs share of Company
minimum gain. In addition, rules consistent_with those applicable to C;o'uy minimum'gain
shall b9 applied to determine the shares of Member minimum gain and Member minimum lainchargeback to the extent provided under the Regulations issued fursuant to $ t04$) of the Code.

9.4 Qualified Income Offset - In the event any Member, in such capacity,
unexpectedly receives an offsettable decrease, such Member will be allocated items of income
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and gain (consisting of a pro rata portion of each item of the Company's income and gain for
such year) in an amount and manner sufficient to offset such offsettable decrease as quickly as
possible.

9.5 Interim Distributions - From tirne to time, the Managing Members shall
determine in their reasonable judgment to what extent, if any, the Company's cash on hand
exceeds the current and anticipated needs, including, without limitation, needs for operating
expenses, debt service, acquisitions, reserres and mandatory distributions, if any. To thi exteni
such excess exists, the Managing Members may make distributions to the Members in
accordance with their Sharing Ratios. Such distributions shall be in cash or propertry (which
need not be disnibuted proportionately) or partly in both, as determined by the Managing
Members.

ARTICLE X
TAXES

10.1 Elections- - The Managing Members may make any tax elections for the Company
allowed under the Code or the tax laws of any state or other jurisdiction having tu*ing
jurisdiction overthe Company. ,

rc.z Taxes of Taxing Jurisdictions - To the extent that the laws of any taxing
jurisdiction requires, each Member requested to do so by the Managing Members witt submit ai
agr€ement indicating that the Member will make timely income tax payments to the taxing
jurisdiction and that- the Member accepts personal jurisdiction of the 

-ta*ing 
jurisdiction wit[

regard to the collection of income taxes attributable to the Member's incomi,-and interest and
penalties assessed on such income. If the Member fails to provide such agreement, the Company
may withhold and pay over to such taxing jurisdiction the amount of tix, penalty and intirest
determined under the lawg of the taxing jurisdiction with respect to such income. Any such
payments ry!$ rgspect to the income of a Member shall be treated as a distribution for ptitpor"t
of Article IX. The Managing Members may, where permitted by the rules of *v ti*ing
jurisdiction, file a composite, combined or aggregate tax return reilecting the incoml of thl
CoYRanl and pay the tax, interest and penalties of some or all of the Memlers on such income
to the taxing jurisdiction, in which case the Company shall inform the Members of the amount of
such tax interest and penalties so paid.

10.3 Tax: Matters Partner - The Managing Members shall designate one of their
number or, if there are no Managing Members eligible to act as til( matters partner any other
Member, as the tax matters partner of the Company pursuant to g 623(a)(7) oithe Code. Any
Member designated as tax matters partner shall take such action as may be necessary to cause
each other Member to become a notice partner within the meaning of $ 

-6223 
of the iode. Any

Member who is designated tax matter partner may not take any action iontemplated bv gg 6222
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through 6232 of the code without the consent of the Managing Members.

10.4 Cash Method of Accounting - The records of the Company shall be maintained
on a cash receipt and disbursements method of accounting.

ARTICLE XI
DISPOSITION OF MEMBERSHIP INTERESTS

ll.l Disposition - Any Member or Assignee may dispose of all or a portion of the
Member's or Aqsignee's membership interest upon complianie with this Article II. No
membership interest shall be disposed of:

A. . if such disposition, alone or when combined with other transactions,
would result in a termination of the Company within the meaning of $ 708 of the Code;

B. if the Managing Members request an opinion of counsel, such opinion of
counsel must besatisfactory to the Managing Members and opine that such assignment is
subject to, an effective registration under the applicable state and federal securilies laws;
or exempt from such registration requirements;

C- unless and until the Company receives from the Assignee the information
and agreements that th1 Manl8ing Members may reasonably requiie, including but not
Iimited to any taxpayer identification number andany agreement ihut *uy be ref,uired by
any todng jurisdiction.

.11.2 Dispositions not in Compliance with this Article Void - Any attempted
Disposition of a membership interest, or any part thereof, not in compliance wittr ttris Article is
null and void.

ARTICLE XII
DISSOCIATION OF A MEMBER

l2-l Dissociation - A person shall cease to, be a Member upon the happening of any of
the following events:

A. The Member withdraws- by voluntary act from the Company by giving
thirty (30) days notice to the Managing Members.

B. The Member ceases to be a Member of the Company due to the
assignment of all of such Member's intefest in the Company and the issignee has
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become a Substitute Member.

C. The Member is removed as a Member by an affirmative vote of a majority
of the Members who have not assigned their interests when the Member assigns all of his
interest in the Company.

D. Except where the Member obtains the written consent of all Members at
the time, the Member (i) makes an assignment for the benefit of creditors; (ii) files a
voluntary petition in bankruptcy; (iii) is adjudicated a bankrupt or insolvent; (iv) files a
petition or answer seeking for the Member any reorganization,arrangement, composition,
readjustnent, liquidation, dissolution or similar relief under any statute, law or
regulation; (v) files an answer or other pleading admiuing or failing to contest the
material allegations of a petition filed against the Member in any proceeding of this
nature; or (vi) seeks, consents to, or acquiesces to the appointment of a trustee, reeeiver
or liquidator of the Member or of all or any substantial part of the Member's properties.

E.' Except where the Member obtains the written consent of all Members at
the time, if within one hundred twenty (120) days after the cornmencement of any
proceeding against the Member seeking reorganization, arrangement, composition,
readjustnent, liquidation, dissolution or similar relief under any statute, law or
regulation, the proceeding has not been dismissed, or if within one hundred trventy (120)
days after the appointment without his consent or acquiescence of a trustee, receiver or
liquidator of the Member or of all or any substantial part of his properties, the
appointnent is not vacated or stayed or if within one hundred twenty (120) days after the
expiration of any stay, the appointment is not vacated.

F. Except where the Member obtains the written consent of all Members at
the time, in the case of a Member who is an individual;

(l) The Member's death; or

(2) The entry of an order by a court of competent jurisdiction
adjudicating the Member incompetent to manage his person or
estate.

G. Except where the Member obtains the written consent of all Members at
the time, in the case of a Member who is a trust or is acting as a Member by virtue of
being a tustee of a trust, the termination of the trust, but not merely the substitution of a
new trustee.

H. Except where the Member obtains the written consent of all Members at
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the time, in the ease of a Member that is a separate limited liability company, the
dissolution and commencement of winding up of the separate limited tiabitity 

"orp*y.
I. Except where the Member obtains the written consent of all Members at

the time, in the case of a Member that is a corporation, the filing of articles of dissolution
or forfeiture of its corporate powers or right to do business;

J. Except where the Member obtains the wfitten consent of all Members at
the time, in the case of an estate, the distribution by the fiduciary of the estate's entire
interest in the Company.

K. In the case of a professional services limited liability company, restri6tions
or limitations are placed upon a Member's ability to continue to tenari professional
services as described in g 53-614(5), Idaho Code.

. 12.2 Rights of Dissociating Member - In the event any Member dissociates prior to
the expiration ofthe term:

A- if the dissociation causes a dissolution and winding up of the Company
under Article XIV, the Member shall te entitled to participate in itr"'winaing up oi th.
Company to the same extent as any other Member eicept tirat any distributions to which
the Member would have been entitled shall be reducediy the damages sustained by the
Company as a result of the dissolution caused by the dissociation andivinding up;

B. if the dissociation does not cause a dissolution and winding up of the
Company under Article XIV and the event of dissolution is either 12.l.C. or 12.1.F., the
Member shall be entitled to an amount equal to the value of the Member's membership
interest in the Company, to be paid withinsix (6) months of the date of dissociation. As
to all other events of dissolution defined in Article XII, Section l2.l which do not cause a
dissolution, the dissociated Member shall be entitled to receive an amount equal to the
Member's membership interest i1 the company, to be paid when ln, co*p-y i,
dissolved and wound up in accordance with Article XIV. The value of the Member,s
membership interest shall include the amount of any distributions to which the Member is
entitled undel the Operatilg Agreement and the fair value of the Member,s membership
interest as of the date of dissociation based upon the Member's right to share in
distributions from the Company reduced by any damages sustained by th! Company as a
result of the Member's dissociation.
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ADMISSION OF ASSIGNEES AND ADDITIONAL MEMBERS

l3.l Rights of Assignees - The Assignee of a Membership interest has no right to
participate in the management of the business and affairs of the Company or to become a
Member. The Assignee is only entitled to receive the distributions and return of capital, and to
be allocated the net profits and net losses attributabie the Membership interest.

l3-2 Admission of Substitute Menberc - An Assignee of a Membership interest shall
be admitted as a Substitute Member and admitted to all the rights of the Membei who initially
assigned the membership interest only with the approval of all the Members. If so admitted, thl
Substitute Member has all the rights and powers and is subject to all the restrictions and
liabilities of the Member originally assigning the Membership interest. The admission of a
Substitute Member, without more, shall not release the Member originally assigning the
Membership interest from any liability to the Company that may havJ exisied prior ti the
approval.

l3-3 Admission of Additional Members - The Managing Members may permit the
admission of additional Members and determine the Capital Contribuiions of such Members only
upon the approval of a majority of the Members.

ARTICLE XIV
DISSOLUTION AND WINDING UP

l4.l Disso-lution - The Company shall be dissolved and its affairs wound up, upon the
first to occur of the following events (which, unless the Members agree to continue the business,
shall constitute dissolution events):

.4. the expiration of the term, unless the business of the Company is
continued with the consent of all of the Members;

B. the unanimous written consent of all the Members;

c- the Dissoeiation of any Managing Member, unless the business of the
Company is continued with the consent of all of ihe remaining Members within 90 days
after such Dissociation;

D. the entry of a decree ofjudicial dissolution.

l4-2 Effect of Dissolution - Upon dissolution, the Company shall cease carrying on as
distinguished from the winding up of the Cgmpany business, but the bo*p*y is not tirminated,
but continues until the winding up of the affairs of the Company is completea and the Certificate
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of Dissolution has been issued by the Secretary of State.

14.3 Distribution of Assets on Dissolution - Upon the winding up of the Company,
the Cornpany property shall be distributed:

A. to creditors, including Members who are creditors, to the extent permitted
by laq in satisfaction of Company liabilities;

B. to Members in accordance with positive capital account balances taking
into account all capital account adjustments for the Company's taxable year in which the
liquidation occurs. Liquidation proceeds shall be paid within sixty (60j days of the end
of the Company's taxable year or, if later, within ninety (90) iays after the date of
liquidation. Such distributions shall be in cash or propertyl*rricfr neld not be disfibuted
proportionately) or partly in both, as determined by ttre Managing Members.

14.4 Winding Up and Certilicate of Dissolution - The winding up of a limited
li"9iflty company shall be completed when all debts, liabilities and obligati]ons or the limired
Iiability company have been paid and discharged or reasonably adequate f,rouision therefor has
been made, and all of th9 remaining property and assets of the limited liability company have
been dishibuted to th9 M9q!9rs. Upon the completion of winding up oi irr Company, a
Certificate of Dissolution shall be delivered to the Secretary of State 5r nting. ihe Certificate
ofDissolution shall set forth the information required by the Rct.

ARTICLE XV
AMENDMENT

--- l5.l Operating Agreement May Be Modified - The Operating Agreement may be
modified as provided in this Article XV (as the same may, from time to timJbeimended).

15,2 Amendment or Modilication of Operating Agreement - The Operating
Agreement may be amended or modifred from time to time only Uy-u written instrument adoptef
and executed by all of the Members.

MrscELLt$8i3 fJJu,, n o*,
16.1 Entire Agreement - The Operating Agreement represents the entire agreement

among all the Members and between the Members and the co*pany.

16-2 No Partnership Intended for Non-tax Purposes - The Members have formed
the Company under the Act, and expressly do not intend hereby to form a partnentrip under
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rhe Conrpany under the Act and cxpressly do not intend-hcrtby-o form a parlnqnhi'p Td*
efther rhi Srate Uniform Parurcrship rtct noi the Stats Uniform Limited Pame'l$ip Act, ' ' 

: .

The Merrbers do not intend to be portncrc one lo onorhcr, or prfircfs s: lo sny t!ird-n-rf1' lo
the exrcnt any Member, by word oiaction, rcprcssnt$ to uro{rer person that anyother Mcmber ig

a par[rerortLtrrtt. C;pttty is a prtncahtp, n. Memhr maki''nscnch *"tttgq! tlPrlsqt8tlgl '
il,ll br fiiU"-t" a.i orier 

-*tem6er 
who iicurs pcrsonal liobifiry by rcason of ruh $ttutgful

reprcsentation.

, 16,3 Righh of Cmihon anil Third hili€3 under Operatl$ Agrcencnt : TF
Opecating egreafrem ie ente$d into among the Company and thi Memberu far thc crrsluclvg '

Uinenr if d'r ComponS iu Me'mbcrs ani their su,cc*ors and assignees. The Openting.

Agrcornent is cxplesity ilrint*O.A for the benelit of any credibr of the Company-or any odrer '

pfr;: i-.rpt lna .,itfy to the e,ilcnt provided by opplicable $tute' no such crcdiror or tlrird

i*ty rfun nanc any riltre under the'Opcratine nii;etnent or any ?gps-mcnt barwm $c
tioriprny urd rny tvtcmta ui0r respect to any Capltal Contribution or othanrrise. . '. .

IN WpNESS WHEREOF, *u tavu henunto s€t Wq hands on thc Aoe.scr Orrliqetlau'
d[rnames.

7% ;/4
Dsts Prtrrtisrs:Julie

Trust

#44+

- '- :.'
.) ;. '" 'j :'j'.'.:i,._ .:. .;.,' ; t: _'..'1._

FarnilyTrust
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IDAHO DEPARTMENT OF

WATER RESOURCES
Southern Region . 650 Addison Ave W, Suite 500 . Twin Falls, lD 83301-5858

Phone: 208-736-3033 . Fax: 208-736-3037 . Email: southerninfo@idwr,idaho.gov ' Web: idwr.idaho.gov

Governor Brad Little Director Gary Spackman

December 08,2021

TUGAWS BAR 76 CABIN LLC
777 WEST ST
PITTSFIELD MA 01201 -5726

Re: Change in Ownership for Water Right No(s): 45-4213

Dear Water Right Holder(s):

The Department of Water Resources (Department) acknowledges the receipt of correspondence
changing ownership of the above referenced water right(s) to you. The Department has modified its
records and has enclosed a computer-generated report for you.

Updating the ownership record for a water right does not reconfirm the validity of the right. When
processing a Notice of Change in Water Right Ownership, the Department does not review the history
of water use to determine if the right has been forfeited or deliberately abandoned through five years or
more of non-use. To read more about water right forfeiture, including how to protect a water right from
forfeiture, please see ldaho Code gg 42-ZZ2 and 42-223.

Please note, water right owners are required to report any change of water right ownership and any
change of mailing address to the Department within 120 days of the change. Reporting forms are 

'
available from any office of the Department, or from the Department's website.

lf you have any questions concerning the enclosed information, please contact me at (ZOB) 293-99111.

Sincerely,

W /42*'
Tyler Wallace
Engineer lntern

Enclosure(s)

Cc:
Water District 45N



Tugaw's BAR 76 Cabin LLC
Joseph Tugaw, Managing Member

777 West Street
Pittsfreld, MA 01201

(80 1) 440-5250 o jatugaw@gmail.com

HECENVHD

0eT ? g 202x

OEPT OF WATER ftg$OiJFI$E''J
SOUTHEFIN REGION

October 27,2027

Idaho Department of Water Resources Southern Region
650 Addison Avenue W, Ste 500
Twin Falls, ID 83301-5858

Re: Transfer of Water Right Ownership
Water Right: 45-42t3

Greetings,

In2012, the owner of this water right, Joseph E. Tugaw, was involved in a fatal plane crash. In
settling the estate, my sister (Julie A. Prentiss) and I were granted ownership of a cabin and the
surrounding 120 acres on September 11,2014. The primary water source for the domestic water
supply of the cabin is an artesian spring located approximately 50 feet from the cabin. The
diversion of water from this spring is identified as water right # 45-4213. I'm enclosing the
application to transfer the water right from my deceased father's name to the name of Tugaw's
BAR 76 Cabin LLC (owner the cabin, surrounding property and all appurtenances) of which, I
am the managing member. Supporting documents attached include:

I - Notice of Change in Water Right Ownership
2 - IDWR Proof Report
3 - Aerial photograph showing point of diversion
4 - Estate if Joseph E. Tugaw - Personal Representative's Deed
5 - Quitclaim Deed (Julie A. Prentiss and Joseph A. Tugaw to Tugaw's BAR 76 LLC)
6 - Filing of Quitclaim Deed
7 -Cettifrcate of Organization and Operating agreement for Tugaw's BAR 76 LLC

Please call me at 801-440-525A if you have any questions.

Thank you,

Joseph Tugaw
777 West Street
Pitrsfield, MA 01201
jatugaw@gmail.com
801.440.5250



IDAHO DEPARTMENT OF

WATER RESOURCES
Southern Region . 650 Addison Ave W, Suite 500 . Twin Falls, lD 83301-5858

Phone: 208-735-3033 . Fax: 208-736-3037 . Email: southerninfo@idwr.idaho.goV o Web: idwr.idaho.gov

Governor Brad Little Director Gary Spackman

October 12,2021

TUGAW'S BAR 76 CABIN LLC
777 WEST ST
PITTSFI ELD MA 01201 -5726

RE: Water Right No.45-4213

Dear Property Owner(s):

The Department has been notified that you may be one of the current owner(s) of a
parcel of land associated with the water right(s) referenced above. Enclosed is additional
information, for your review.

ln order to update our records to reflect your ownership, you will need to file the enclosed
Notice of Change in Water Right Ownership. Please complete the form and return to this
office with all of the required information within sixty (60) days of the date of this letter.

Thank you in advance. lf you have any questions regarding this letter, please feel free to
contact our office.

Sincerely,

DewLse MaLLwe
Denise Maline
Ad min istrative Assistant

Enclosures

=dht*/



STATE OF IDAHO
DEPARTMENT OF WATER RESOURCES
650 Addison Ave. W., Ste. 500
Tkin Falls, ID 83301-5858

Retum Services Requested
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WD{40 Notice of Proposed Modification, etc.

45-4213: Tugaw's Bar 76 Cabin LLC,777 West St, Pittsfield MA 01201-5726
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