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STATE OF IDAHO
DEPARTMENT OF WATER RESOURCES OCT 29 2021

NOTICE OF CHANGE IN WATER RIGHT OWNERSHIP) 1/AT53 pesources

List the numbers of all water rights and/or adjudication claim records to be changed. If you only acquired a portion of the water right
or adjudication claim, check “Yes™ in the “Split? " column. If the water right is leased to the Water Supply Bank, check “Yes”. If you
are not sure if the water right is leased to the Water Supply Bank, see #7 of the instructions.

Water Right/Claim No. | Split? L;ﬁ:,‘:’,vt‘;;ﬁt; i Water Right/Claim No. | Split? e
45-4213 Yes [] Yes [] Yes [ Yes [
Yes [] Yes [ Yes [] Yes []
Yes [ Yes [ Yes [] Yes [
Yes [ Yes [] Yes [] Yes [
Yes [] Yes [] Yes [] Yes [
Previous Owner’s Name: Joseph E Tugaw

Name of current water right holder/claimant (’,Cdo_‘: a9
NewOwner(s)/Claimant(s): 72 qod2 0 (s BA'/? 76'/'L L

New mvﬂ_ér(s) as listed on the conveyance document . Name connector [Jand []or
777 Wes S5y= PitsLreld MA  olze )
Mailing address City State Zip
S0 (- 440~ 5250 totoge i@ gma M co un
Telephone Emait” U (J

Ifthe water rights and/or adjudication claims were split, how did the division occur?

[ The water rights or claims were divided as specifically identified in a deed, contract, or other conveyance document.
[ The water rights or claims were divided proportionately based on the portion of their place(s) of use acquired by the new owner.

Date you acquired the water rights and/or claims listed above: S E-P m\ b-E‘J\ ( ( ; 2.8 "Lj{

Do you own the land identified as the water right place of use? Yes X Nol
o Ifno, attach evidence that written notice of the change of water right ownership has been delivered to the landowner of record.

This form must be signed and submitted with the following REQUIRED items:
ﬂ A copy of the conveyance document — warranty deed, quitclaim deed, court decree, contract of sale, etc. The conveyance
document must include a legal description of the property or description of the water right(s) if no land is conveyed.
Plat map, survey map or aerial photograph which clearly shows the place of use and point of diversion for each water right
and/or claim listed above (if necessary to clarify division of water rights or complex property descriptions).
Filing fee (see instructions for further explanation):
o $25 per undivided water right.
o $100 per split water right.
o No fee is required for pending adjudication claims.
[ If water right(s) are leased to the Water Supply Bank AND there are multiple owners, a Lessor Desi gnation form is required.
[J 1f water right(s) are leased to the Water Supply Bank, the individual owner or designated lessor must complete, sign and submit an

IRS Form W-9.
. s . /

Signature: J\sﬂeﬂ-é; A7 oged) M oraig pember~ /4 C'3’/27 o2

gignature df new o\mcrﬂ’cléﬁnmu Title, if applicahH % ) Date

Jesepbh 8 7 Tan0 "ﬂjymuﬂis CHR 16 calblu tic_

Print name’ (/
Signature:

Signature of new owner/claimant Title, if applicable Date

Print name

J0 / . / For IDWR Office Use Only: 9 0T

Receipted by ‘S C’— Date Q 9 ‘;) / Receipt No. S C)V‘) ¥ ? 05 Receipt Aml.ﬁ ‘)}
Active in the Water Supply Bank? Yes [] No [] If yes, forward to the State Office for processing W-9 received? Yes [] No [
Name on W-9 Approved by Processed by___| \’\j Date _]_ar/ %'/ 202
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DAVID A. COLEMAN
COLEMAN, RITCHIE & CLUFF
Attorneys at Law

156 2nd Avenue West

P. O.Box 525

Twin Falls, ID 83303-0525
Telephone: (208) 734-1224
Fax No: (208) 734-3983
Idaho State Bar No: 5742

Attorney for Joan Tugaw

IN THE DISTRICT COURT OF THE FIFTH JUDICIAL DISTRICT OF
THE STATE OF IDAHO, IN AND FOR THE COUNTY OF TWIN FALLS
MAGISTRATE DIVISION

IN THE MATTER OF THE ESTATE OF Case No. CV-2013-2316

PERSONAL REPRESENTATIVE’S
JOSEPH EDGAR TUGAW, DEED

Deceased.

FOR VALUE RECEIVED, JOAN L. TUGAW and JULIE A. PRENTISS, CO-
PERSONAL REPRESENTATIVES OF THE ESTATE OF JOSEPH EDGAR TUGAW, also
known as JE. TUGAW, deceased, as Grantors, do hereby GRANT, SELL and CONVEY to
JULIE A. PRENTISS, a married woman as her sole and Separate property, and JOSEPH A.
TUGAW, a married man as his sole and separate property, as tenants in common, whose mailing

address is 1408 Chesapeake Drive, Plano, Texas 75093, all right, title, interest and estate of the

PERSONAL REPRESENTATIVE'S DEED - 1



decedent at the time of his death, and all right, title and interest that the estate may have
subsequently acquired by operation of law or otherwise, in and to the real property situated in the

County of Cassia, State of Idaho, described as follows:

Township 13 South, Range 19 East, Boise Meridian, Cassia County
Section 36: NE“SEY

Township 14 South, Range 20 East, Boise Meridian, Cassia County
Section 6: WXNWY4

DATED this_\ [*"day of Septemler 2014,

JOA%%GA\:RZ 7

Co-Personal Representative of the
Estate of Joseph Edgar Tugaw, deceased

A. PRENTISS
Co-Personal Representative of the
Estate of Joseéph Edgar Tugaw, deceased

PERSONAL REPRESENTATIVE'S DEED -2
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STATE OF IDAHO )

) ss.
County of Twin Falls )

On this _\ﬁb day of mmjm 2014, before me, the undersigned, a

Notary Public in and for said County and State, personally appeared JOAN L. TUGAW, known
to me to be the person who executed the foregoing instrument and acknowledged to me that she
executed the same as Co-Personal Representative of the Estate of Joseph Edgar Tugaw,
deceased.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my official

seal, the day and year in this certificate first above written.

LI TR,
S, L Pizblackor
i i i NOTARY gfja_uc ]
ia o” 3 Residing at |(\\) Eﬂl\b: |
£ X P.ug\'? ;E? § My Commission Expires |-28-720C)
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STATE OF _1exa%

County of C,D\ W\

On this _| \*day of QMMJ 2014, before me, the undersigned, a

Notary Public in and for said County and State, personally appeared JULIE A. PRENTISS,

)
) ss.
)

known to me to be the person who executed the foregoing instrument and acknowledged to me
that she executed the same as Co-Personal Representative of the Estate of Joseph Edgar Tugaw,
deceased.
IN WITNESS WHEREQF, I have hereunto set my hand and affixed my official
seal, the day and year in this certificate first above written. .
VLo p LA
_______ NOTARY P[%LIC

- )
~ " NICOLE M. COMPORT Residing at 320 PAraton el RlowsoTX 75093

Notary Public My Commission Expires  OS |23 |7 5/
STATE OF TEXAS Py -

-

-
e o
-
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QUITCLAIM DEED

FOR VALUE RECEIVED, JOSEPH A. TUGAW and JULIE A. PRENTISS,
Grantors, do hereby convey, release, remise and forever quitclaim unto Tugaw’s BAR 76
Cabin LLC, a limited liability company organized under the laws of the State of Idaho,
whose designated principal office is 2015 Estero Street, Oceanside, CA 92054, the
following described premises, to-wit:

Township 13 South, Range 19 East, Boise Meridian, Cassia
County
Section 36: NEWSEY,
Township 14 South, Rangc 20 East, Boise Meridian, Cassia
County
Section 6: W/2NWVa

Together with the appurtenances.

This deed is intended to convey to the Grantee all right, title, and interest of the

Grantor in and to said property, now owned or hereafter acquired.

b
Dated this Z %ay of October, 2014.

STATE OF CALIFORNIA )

COUNTY OF @/ﬁ?r 385:

fbn
On this day of October, 2014, before me the undersigned, a Notary Public in
and for said state, personally appeared JOSEPH A. TUGAW, known to me to be the
person whose name is subscribed to the within instrument, and acknowledged to me that
he executed the same.

STEMADDRABRER SRS DN0T /( %—7
QFFICIAL SEAL g

g
&
/ ALICIA C. MiLLER
IGTARY PUBLIC-CALIFORNIAZS l&f‘" California . ‘[
@ COMML \1% 26%?{‘;‘% KX Residing at (__Ar 15»‘9{:(/ o o i
X M DiEGO COW ¥
;] MY u,VM'Lx.J MAR. 24, 20185 My Comm Expires 5 24 ol £
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Dated this 4'75 day of October, 2014.

/ 424/_4_{_%24?&)/ _
JUEXE A. PRENTISS

TV A TR ) NA - SR N MM, I e ]
STATEOF __"[ €202 ) § o=, MARITZA DAVIDSON
A ) ss: ¢ Notary Public
county or _ (Dt 1 )y @) STATE OF TEXAS
" My Comm. Exp, 08-03-1

On this L’{_day of October, 2014, before me the undersigned, a Notary Public in
and for said state, personally appeared JULIE A. PRENTISS, known 10 me to he the
person whose name is subscribed to the within instrument, and acknowledged to be that
she executed the same.

P e 8

Notary Public for

Residing at //ﬁ u b 7?(
My Comm Expires Q{/ 3}/ 220]7
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CASSIA COUNTY 6
Recorded for:

{0Y NIELSON AND BARINI-GARC
9:40:47 am _ 10-17-2014

2014-004226

No. Pages:2 Fee: $13.00

EPH W. LARSEN
QUITCLAIM DEED ok ok

Deputy: TPOLLARD
FOR VALUE RECEIVED, JOSEPH A. TUGAW and JULIE A. PRENTISS,
Grantors, do hereby convey, release, remise and forever quitclaim unto Tugaw’s BAR 76
Cabin LLC, a limited liability company organized under the laws of the State of Idaho,
whose designated principal office is 2015 Estero Street, Oceanside, CA 92054, the
following described premises, to-wit:

Township 13 South, Range 19 East, Boise Meridian, Cassia
County
Section 36: NEYSEY:

Township 14 South, Range 20 East, Boise Meridian, Cassia
County
Section 6: W/2NWY4

Together with the appurtenances.

This deed is intended to convey to the Grantee all right, title, and interest of the

Grantor in and to said property, now owned or hereafier acquired.

b
Dated this_ "/ ~é'%iay of October, 2014.

STATE OF CALIFORNIA

)
COUNTY OF m@;o ;SS:

th

On this day of October, 2014, before me the undersigned, a Notary Public in

and for said state, personally appeared JOSEPH A. TUGAW, known to me to be the

person whose name is subscribed to the within instrument, and acknowledged to me that
he executed the same.

OFFICIAL SEAL
ALICIA C. MILLER

Phblic for California

Rsidin at(_ar Igéacf?( Ig/ré?hn G
My Comm Expires - 24 -
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Dated this &% day of October, 2014.

JUUAE A. PRENTISS

STATEOF | £X2A )

) S\, MARITZA DAVIDSON
N\ S§S: \ Notary Public
county oF _ (D1l 1 ) STATE OF TEXAS

" My Comm. Exp. 08-03-17

On this iday of October, 2014, before me the undersigned, a Notary Public in
and for said state, personally appeared JULIE A. PRENTISS, known to me to be the
person whose name is subscribed to the within instrument, and acknowledged to be that
she executed the same.

P S —

Notary Public for
Residing at Zﬁ u?o
My Comm Expires @// 37/ 22]7
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251 « ILED EFFECTIVE

LIMITED LIABILITY COMPANY

(Instructions on back of application)

1. The name of the limited liability company is:
Tugaw’s BAR 76 Cabin, LLC

2. The complete street and mailing addresses of the initial designated office:
c/o Brent B. Nielsan, 780 Eastland Drive #1, Twin Falls, [daho 83301

(Sireet Address)
c/o Brent B. Nielson, P.0. Box 487, Twin Falls, Idaho 83303-0487
{Mailing Address, if different ihan street address)

3. The name and complete street address of the registered agent:

Brent B. Nielson 780 Eastland Dr. #1, Twin Falis, ID 83301
{Namae) (Streat Address)

4. The name and address of at least one member or manager of the limited liability

company:
Name Address
Julie A. Prentiss Family Trust P.O. Box 487, Twin Falls, Idaho 83303-0487 1
Joseph A. Tugaw Family Trust P.0O. Box 487, Twin Falis, Idaho 83303-0487

5. Mailing address for future correspondence (annual report notices):
P.O. Box 487, Twin Falls, Idaho 83303-0487

6. Future effective date of filing (optional):

Signature of a manager, member or authorized

persan. I
Secretary of Stale use only
Signature g =t | IDKHO SECRETARY OF 8TATE

Typed Na A-TugawlTwstqé / 08 /05/2014 05: 00
~ C¥-44079 CT-6%177 BH: 14’36061

Signat ) : 1@ 100.00 = 100.00 DRGAN LLC &2
ignature )
Typed Nahé: Julie A. Prentiss, Trustee

== W40




OPERATING AGREEMENT
OF

TUGAW’S BAR 76 CABIN LLC

This Operating Agreement of Tugaw’s BAR 76 Cabin, LLC, an Idaho limited liability
company organized pursuant to the Idaho Limited Liability Company Act is entered into and
shall be effective as of the effective date, by and among the Company and the persons executing
this Agreement as Members.

ARTICLE ]
DEFINITIONS

For purposes of this Operating Agreement (as defined below), unless the context clearly
indicates otherwise, the following terms shall have the following meanings:

1.1 Act - The Idaho Limited Liability Company Act and all amendments to the Act.

12 Additional Member - A Member other than an Initial Member or a Substitute
Member who has acquired a membership interest from the Company,

1.3 Articles - The Certificate of Organization of the Company as properly adopted
and amended from time to time by the Members and filed with the Secretary of State.

1.4 Assignee - A transferee of a membership interest who has not been admitted as a
Substituted Member.

1.5 Bankrupt Member - A Member who: (1) has become the subject of an Order for
Relief under the United States Bankruptcy Code, (2) has initiated, either in an original
proceeding or by way of answer in any state insolvency or receivership proceeding, an action for
liquidation arrangement, composition, readjustment, dissolution, or similar relief

1.6 Business Day - Any day other than Saturday, Sunday or any legal holiday
observed in the State.

1.7 Capital Account - The account maintained for a Member or Assignee determined
in accordance with Article VIII.

1.8 Capital Contribution - Any contribution of property, services or the obligation

OPERATING AGREEMENT - Page |



to contribute property or services made by or on behalf of a Member or Assignee.
1.9 Code - The Internal Revenue Code of 1986 as amended from time to time.

1.10  Commitment - The Capital Contributions that a Member or Assignee is obligated
to make under this Operating Agreement.

1.11  Company - Tugaw’s BAR 76 Cabin LLC, a limited liability company formed
under the laws of Idaho, and any successor limited liability company.

1.12 Company Liability - Any enforceable debt or obligation for which the Company
is liable or which is secured by any Company property.

1.13  Company Minimum Gain - An amount determined by first computing for each
Company nonrecourse liability any gain the Company would realize if it disposed of the
Company property subject to that liability for no consideration other than full satisfaction of the
liability, and then aggregating the separately computed gains. The amount of Company
minimum gain includes such minimum gain arising from a conversion, refinancing, or other
change to a debt instrument, only to the extent a Member is allocated a share of that minimum
gain. For any taxable year, the net increase or decrease in Company minimum gain is
determined by comparing the Company minimum gain on the last day of the immediately
preceding taxable year with the minimum gain on the last day of the current taxable year.
Notwithstanding any provision to the contrary contained herein, Company minimum gain and
increases and decreases in Company minimum gain are intended to be computed in accordance
with § 704 of the Code the Regulations issued thereunder, as the same may be issued and
interpreted from time to time. A Member's share of Company minimum gain at the end of any
taxable year equals: the sum of nonrecourse deductions allocated to that Member (and to that
Member's predecessors in interest) up to that time and the distributions made to that Member
(and to that Member's predecessors in interest) up to that time of proceeds of a nonrecourse
liability allocable to an increase in Company minimum gain minus the sum of that Member's
(and that Member's predecessors' in interest) aggregate share of the net decreases in Company
minimum gain plus their aggregate share of decreases resulting from revaluations of Company
property subject to one or more Company nonrecourse liabilities.

1.14  Company Nenrecourse Liability - A Company liability to the extent that no
Member or related person bears the economic risk of loss (as defined in § 1.752-2 of the
Regulations) with respect to the liability.

1.15  Company Property - Any property owned by the Company.

1.16  Contributing Members - Those Members making contributions as a result of the

OPERATING AGREEMENT - Page 2



failure of a delinquent Member to make the contributions required by the Commitment as
described in Article VIIIL.

1.17  Default Interest Rate - The higher of the legal rate or the then-current prime rate
quoted by the largest commercial bank in the jurisdiction of the principal office plus three
percent.

1.18 Delinquent Member - A Member or Assignee who has failed to meet the
Commitment of that Member or Assignee.

1.19  Distribution - A transfer of property to a Member on account of a membership
interest as described in Article IX,

120  Disposition (Dispose) — Any sale, assignment, transfer, exchange, mortgage,
pledge, grant, hypothecation, or other transfer, absolute or as security or encumbrance (including
dispositions by operation of law).

1.21  Dissociation - Any action which causes a person to cease to be a Member as
described in Article XII hereof.

1.22  Dissolution Event - An event, the occurrence of which will result in the
dissolution of the Company under Article XIV unless the Members agree to the contrary.

1.23  Effective Date — Date of signing of this agreement.

124 Immediate Family - A Member's immediate family includes the Member's
spouse, children (including natural, adopted and stepchildren), grandchildren and parents.

1.25  Initial Capital Contribution - The Capital Contribution agreed to be made by
the Initial Members as described in Article VIII.

126 Initial Members - Those persons identified herein who have executed the
Operating Agreement.

1.27 Majority - The affirmative vote or consent of more than one-half (1/2) of the
membership interest of all Members described as a "majority" in Article VI hereof,

1.28 Management Right - The right of a Member to participate in the management of

the Company, including the rights to information and to consent or approve actions of the
Company. ‘

OPERATING AGREEMENT - Page 3



1.29  Managing Member - A Member selected to manage the affairs of the Company.

1.30  Member - Initial Member, Substituted Member or Additional Member and,
unless context expressly indicates to the contrary, includes Managing Members and Assignees.

1.31 Member Minimum Gain - An amount determined by first computing for each
Member nonrecourse liability any gain the Company would realize if it disposed of the Company
property subject to that liability for no consideration other than full satisfaction of the liability,
and then aggregating the separately computed gains. The amount of Member minimum gain
includes such minimum gain arising from a conversion, refinancing, or other change to a debt
instrument, only to the extent a Member is allocated a share of that minimum gain. For any
taxable year, the net increase or decrease in Member minimum gain is determined by comparing
the Member minimum gain on the last day of the immediately preceding taxable year with the
minimum gain on the last day of the current taxable year. Notwithstanding any provision to the
contrary contained herein, Member minimum gain and increases and decreases in Member
minimum gain are intended to be computed in accordance with § 704 of the Code and the
Regulations issued thereunder, as the same may be issued and interpreted from time to time.

132 Member Nonrecourse Liability - Any Company liability to the extent the
liability is nonrecourse under State law, and on which a Member or related person bears the
economic risk of loss under § 1.752-2 of the Code because, for example, the Member or related
person is the creditor or a guarantor.

133 Membership Interest - The rights of a Member or, in the case of an Assignee,
the rights of the assigning Member in Distributions (liquidating or otherwise) and allocations of
the profits, losses, gains, deductions and credits of the Company.

1.34  Money - Cash or other legal tender of the United States, (or any obligation that is
immediately reducible to legal tender without delay or discount. Money shall be considered to
have a fair market value equal to its face amount.

135 Net Losses - The losses and deductions of the Company determined in
accordance with accounting principles consistently applied from year to year employed under the
method of accounting adopted by the Company and as reported separately or in the aggregate, as
appropriate, on the tax return of the Company filed for federal income tax purposes.

1.36  Net Profits - The income and gains of the Company determined in accordance
with accounting principles consistently applied from year to year employed under the method of
accounting adopted by the Company and as reported separately or in the aggregate, as
appropriate, on the tax return of the Company filed for federal income tax purposes.

OPERATING AGREEMENT -~ Page 4



1.39 Nonrecourse Liabilities - Nonrecourse liabilities include Company Nonrecourse
liability and Member nonrecourse liabilities.

140 Notice - Notice shall be in writing. Notice to the Company shall be considered
given when mailed by first class mail postage prepaid addressed to any Managing Member in
care of the Company at the address of the principal office. Notice to a Member shall be
considered given when mailed by first class mail, postage prepaid, addressed to the Member at
the address reflected in the Operating Agreement unless the Member has given the Company a
notice of a different address.

1.41  Offsettable Decrease - Any allocation that unexpectedly causes or increases a
deficit in the Member's capital account as of the end of the taxable year to which the allocation
relates attributable to depletion allowances under § 1.704(b)(2)(iv)(k) of the Regulations,
allocations of loss and deductions under §§ 704(e)(2) or 706 of the Code or under § 1.751-1 of
the Regulations, or distributions that, as of the end of the year are reasonably expected to be
made to the extent they exceed the offsetting increases to such Member's capital account that
reasonably are expected to occur during or (prior to) the taxable years in which such distributions
are expected to be made (other than increases pursuant to a minimum gain chargeback).

1.42  Operating Agreement - This Operating Agreement including all Subscription
Agreements, if any, and amendments adopted in accordance with the Operating Agreement and
the Act.

1.43  Organization - A person other than a natural person. Organization includes,
without limitation, corporations (both non-profit and other corporations), partnerships (both
limited and general), joint ventures, limited liability companies and unincorporated associations,
but the term does not include joint tenancies and tenancies by the entirety.

1.44  Organization Expenses - Those expenses incurred in the organization of the
Company including the costs of preparation of the Operating Agreement and Articles.

1.45  Proceeding - Any judicial or administrative trial, hearing or other activity, civil,
criminal or investigative, the result of which may be that a court, arbitrator, or governmental
agency may enter a judgment, order, decree, or other determination which, if not appealed and
reversed, would be binding upon the Company, a Member or other person subject to the
jurisdiction of such court, arbitrator or governmental agency.

1.46  Property - Any property real or personal, tangible or intangible, including money

and any legal or equitable interest in such property, but excluding services and promises to
perform services in the future.
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1.47 Permitted Transferee - Any member of the Member's immediate family, or an
organization controlled by such Member or by members of the Member's immediate family.

1.48 Person - An individual, trust, estate or any incorporated or unincorporated
organization permitted to be a member of a limited liability company under the laws of the State.

1.49  Proceeding - Any administrative, judicial or other adversary proceeding,
including, without limitation, litigation, arbitration, administrative adjudication, mediation and
appeal or review of any of the foregoing.

1.50  Regulations - Except where the context indicates otherwise, the permanent,
temporary, proposed or proposed and temporary regulations of the Department of the Treasury
under the Code as such regulations may be lawfully changed from time to time.

1.51  Related Person - A person having a relationship to a Member that is described in
§ 1.751-4(b) of the Regulations.

1.52  Resignation - The act by which a Managing Member ceases to be a Managing
Member.

1.53  Sharing Ratio - With respect to any Member, the percentage of ownership in the
Company as specified on Exhibit A to this Operating Agreement.

1.54 Subscription Agreement - Agreement between a Member and the Company to
fuifill the Commitment defined in 1.11 of this Article.

1.55  Substitute Member - An Assignee who has been admitted to all of the rights of
membership pursuant to the Operating Agreement.

1.56 Taxable year - The taxable year of the Company as determined pursuant to § 706
of the Code.

1.57 Taxing Jurisdiction - Any state, local or foreign government that collects tax,
interest or penalties, however designated, on any Member's share of the income or gain
attributable to the Company.

ARTICLE II
FORMATION

2.1 Organization - The Members hereby organize the Company as an Idaho limited
liability company pursuant to the provisions of the Act.
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22  Agreement - For and in consideration of the mutual covenants herein contained
and for other good and valuable consideration, the receipt and sufficiency of which is hereby
acknowledged, the Members executing the Operating Agreement hereby agree to the terms and
conditions of the Operating Agreement, as it may from time to time be amended according to its
terms. It is the express intention of the Members that the Operating Agreement shall be the sole
source of agreement of the parties, and, except to the extent a provision of the Operating
Agreement expressly incorporates federal income tax rules by reference to sections of the Code
or Regulations or is expressly prohibited or ineffective under the Act, the Operating Agreement
shall govern, even when inconsistent with, or different than, the provisions of the Act or any
other law or rule. To the extent any provision of the Operating Agreement is prohibited or
ineffective under the Act, the Operating Agreement shall be considered amended to the smallest
degree possible in order to make the agreement effective under the Act. In the event the Act is
subsequently amended or interpreted in such a way to make any provision of the Operating
Agreement that was formerly invalid valid, such provision shall be considered to be valid from
the effective date of such interpretation or amendment.

23  Name - The name of the Company is Tugaw’s BAR 76 Cabin, LLC, and all
business of the Company shall be conducted under that name.

24  Effective Date - The Operating Agreement shall become effective upon the
earlier of the filing and acceptance of the same with the Secretary of State of Idaho or the date of
execution of the Operating Agreement.

2.5  Term - The Company’s term shall be indefinite.

2.6 Registered Agent and Office - The registered agent for the service of process
and the registered office shall be that person and location reflected in the Articles as filed in the
office of the Secretary of State. The Managing Members, may, from time to time, change the
registered agent or office through appropriate filings with the Secretary of State. If the
Managing Members shall fail to designate a replacement registered agent or change of address of
the registered office, any Member may designate a replacement registered agent or file a notice
of change of address through appropriate filings with the Secretary of State.

2.7  Principal Office - The principal office of the Company shall be located at 780
Eastland Drive #1, Twin Falls, Idaho 83301

ARTICLE III
NATURE OF BUSINESS

3.1  The Company may engage in any lawful business permitted by the Act or the
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laws of any jurisdiction in which the Company may do business. The Company shall have t?le
authority to do all things necessary or convenient to accomplish its purpose and operate its
business as described in this Article II1.

ARTICLE IV
ACCOUNTING AND RECORDS

4.1  Records to be Maintained - The Company shall maintain the following records
and information, at the principal office:

A A current and past list, setting forth the full name and last known mailing
address of each Member and manager;

B. A copy of the certificate of organization and all amendments thereto,
together with executed copies of any powers of attorney pursuant to which any articles
have been executed;

C. Copies of the Company's federal, foreign, state and local income tax
returns and reports, if any, for the three most recent years;

D. Copies of the Operating Agreement including all amendments thereto, and
copies of any written operating agreement no longer in effect;

E. Any financial statements of the Company for the three most recent years;

F. A writing or other data compilation from which information can be
obtained through retrieval devices into reasonably usable form setting forth the
following:

)] the amount of cash and a description and statement of the agreed
value of the other property or services contributed by each Member and which
each Member has agreed to contribute;

(i)  the times at which or events on the happening of which any
additional Commitments agreed to be made by each Member are to be made;

(iii)  any right of a Member to receive, or of the Company to make,
distributions to a Member which include a return of all or any part of the
Member's Capital Contributions; and

42  Reports to Members:
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A. The Managing Members shall provide reports at least annually to, the
Members other than Assignees at such time and in such manner as the Managing
Members may determine reasonable.

B. The Managing Members shall provide all Members with those information
returns required by the Code and the laws of any state in which the Company operates.

4.3  Accounts - The Managing Members shall maintain a record of capital account for
each Member in accordance with Article VIII.

ARTICLE V
NAMES AND ADDRESSES OF MEMBERS

5.1 The names and addresses of the Initial Members, each of whom at the time of
organization herein own an interest in the limited liability company, together with their
respective interest in said Company, are as follows:

Julie A. Prentiss Family Trust (50%)
Joseph A. Tugaw Family Trust (50%)

ARTICLE VI
RIGHTS AND DUTIES OF MEMBERS

6.1  Management Rights - All Members (other than Assignees) who have not
Dissociated shall be entitled to vote on any matter submitted to a vote of the Members. The
following actions require the consent of all of the Members:

A. any amendment to this Operating Agreement;

B. the admission of Assignees to management rights;

C. the continuation of the Company after a dissolution event.

D. the authorization of a Managing Member or Member to do any act on

behalf of the Company that contravenes the Operating Agreement which shall require
unanimous consent of the Members.

6.2  Majority - Whenever any matter is required or allowed to be approved by a

majority of the Members or a majority of the remaining Members under the Act or the Operating
Agreement, such matter shall be considered approved or consented to upon the receipt of the
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affirmative approval or consent, either in writing or at a meeting of the Members, of Members
having Sharing Ratios in excess of one-half of the Sharing Ratios of all the Members entitled to
vote on a particular matter. Assignees and, in the case of approvals to withdrawal where consent
of the remaining Members is required, dissociating Members shall not be considered Members
entitled to vote for the purpose of determining a majority. In the case of a Member who has
disposed of that Member's entire membership interest to an Assignee, but has not been removed
as provided below, the Sharing Ratio of such Assignee shall be considered in determining a
Majority and such Member's vote or consent shall be determined by such Sharing Ratio.

6.3  Liability of Members - No person solely by virtue of his/her/its Member status
shall he liable as such for the liabilities of the Company. The failure of a limited liability
company to observe any formalities or requirements relating to the exercise of its powers or
management of its business or affairs under this agreement or the Act shall not be grounds for
imposing personal liability on the Members or Managers for liabilities of the limited liability
company.

6.4  Indemnifications - The Company shall indemnify the Members, Managing
Members and agents for all costs, losses, liabilities and damages paid or accrued by such
Member, Manager or agent in connection with the business of the Company, to the fullest extent
provided or allowed by the laws of the State.

6.5  Representations and Warranties - Each Member, and in the case of an
organization, the person(s) executing the Operating Agreement on behalf of the organization,
hereby represents and warrants to the Company and each other Member that: (a) if that Member
is an organization, that it is duly organized, validly existing and in good standing under the law
of its state of organization and that it has full organizational power to execute and agree to the
Operating Agreement to perform its obligations hereunder; (b) that the Member is acquiring its
interest in the Company for the Member's own account as an investment and without an intent to
distribute the interest; (c) the Member acknowledges that the interests have not been registered
under the Securities Act of 1933 or any state securities laws, and may not be resold or transferred
by the Member without appropriate registration or the availability of an exemption from such
requirements.

6.6 Conflicts of Interest

A. A Member, including a Managing Member, shall be entitled to enter into
transactions that may be considered to be competitive with, or a business opportunity that
may be beneficial to, the Company, it being expressly understood that some of the
Members may enter into transactions that are similar to the transactions into which the
Company may enter. Notwithstanding the foregoing, Members shall account to the
Company and hold as trustee for it any property, profit, or benefit derived by the
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Member, without the consent of the other Members, in the conduct and winding up of the
Company business or from a use or appropriation by the Member of Company property
including information developed exclusively for the Company and opportunities
expressly offered to the Company.

B. A Member, including a Managing Member, does not violate a duty or
obligation to the Company merely because the Member's conduct furthers the Member's
own interest. A Member may lend money to and transact other business with the
Company. The rights and obligations of a Member who lends money to or transacts
business with the Company are the same as those of a person who is not a Member,
subject to other applicable law. No transaction with the Company shall be voidable
solely because a Member has a direct or indirect interest in the transaction if either the
transaction is fair to the Company or the disinterested Managing Members or
disinterested Members, in either case knowing the material facts of the transaction and
the Member’s interest, authorize, approve, or ratify the transaction.

ARTICLE VII
MANAGING, MEMBERS

7.1  Original Managing Members - The ordinary and usual decisions concerning the
business affairs of the Company shall be made by the Managing Members. The Initial Managing
Members are the Julie A. Prentiss Family Trust and the Joseph A. Tugaw Family Trust.

72 Term of Office as Managing Member - No Managing Member shall have any
contractual right to such position. Each Managing Member shall serve until the earliest of:

A. the Dissociation of such Managing Member;
B. removal of the Managing Member;
C. the voluntary withdrawal as a Managing Member by a Member.

7.3 Authority of Members to Bind the Company - The Members hereby agree that
only the Managing Members and authorized agents of the Company shall have the authority to
bind the Company. No Member other than a Managing Member shall take any action as a
Member to bind the Company, and each Member shall indemnify the Company for all costs or
damages incurred by the Company as a result of the unauthorized action of such Member. Each
Managing Member has the power, on behalf of the Company, to do all things necessary or

convenient to carry out the business and affairs of the Company, including, without limitation:

A. the institution, prosecution and defense of any Proceeding in the
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Company's name;

B. the purchase, receipt, lease or other acquisition, ownership, holding,
improvement, use and other dealing with property, wherever located;

C. the sale, conveyance, mortgage, pledge, lease, exchange and other
disposition of property;
D. the entering into contracts and guaranties; incurring of liabilities;

borrowing money, issuance of notes, bonds and other obligations; and the securing of any
of its obligations by mortgage or pledge of any of its property or income:

E. the lending of money, investment and reinvestment of the Company's
funds, and receipt and holding of property as security for repayment, including, without
limitation, the loaning of money to, and otherwise helping Members, officers, employees
and agents;

F. the conduct of the Company's business, the establishment of Company
offices and the exercise of the powers of the Company within or without the State:

G. the appointment of employees and agents of the Company, the defining of
their duties, the establishment of their compensation;

H. the payment of pensions and establishment of pension plans, pension
trusts, profit sharing plans and benefit and incentive plans for all or any of the current or
former Members, employees and agents of the Company;

L the making of donations to the public welfare or for religious, charitable,
scientific, literary or educational purposes:

J. the payment or donation, or any other act that furthers the business and
affairs of the Company;
K. the payment of compensation, or additional compensation to any or all

Members and employees on account of services previously rendered to the limited
liability company, whether or not an agreement to pay such compensation was made
before such services were rendered;

L. the purchase of insurance on the life of aﬁy of its Members, or employees
for the benefit of the Company;
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M.  the participation in partnership agreements, joint ventures or other
associations of any kind with any person or persons;

N. the indemnification of Members or any other person.

74 Actions of the Managing Members - Each Managing Member has the power to
bind the Company as provided in this Article VII. Any difference arising as to any matter within
the authority of the Managing Members shall be decided by a majority in number of the
Managing Members. No act of a Member in contravention of such determination shall bind the
Company to persons having knowledge of such determination. Notwithstanding such
determination, the act of a Managing Member for the purpose of apparently carrying on the usual
way of business or affairs of the Company, including the exercise of the authority indicated in
this Article VII, no person dealing with the Company shall have any obligation to inquire into
the power or authority of the Managing Member acting on behalf of the Company.

7.5  Compensation of Managing Member - Each Managing Member shall be
reimbursed all reasonable expenses incurred in managing the Company and shall be entitled to
compensation in an amount to be determined from time to time by the affirmative vote of a
majority of the Members.

7.6 Managing Members' Standard of Care - A Managing Member's duty of care in
the discharge of the Managing Member's duties to the Company and the other Members is
limited to refraining from engaging in grossly negligent or reckless conduct, intentional
misconduct or a knowing violation of law. In discharging its duties, a Managing Member shall
be fully protected in relying in good faith upon the records required to be maintained under
Article IV and upon such information, opinions, reports or statements by any of its other
Managing Members, Members or agents, or by any other person, as to matters the Managing
Member reasonably believes are within such other person's professional or expert competence
and who has been selected with reasonable care by or on behalf of the Company, including
information, opinions, reports or statements as to the value and amount of the assets, liabilities,
profits or losses of the Company or any other facts pertinent to the existence and amount of
assets from which distributions to Members might properly be paid.

7.7 Removal of Managing Member - Any Managing Member may be removed by
the affirmative vote of a majority of the Members.

ARTICLE VIII
CONTRIBUTIONS AND CAPITAL ACCOUNTS

8.1  Imitial Contributions - Each Initial Member has made a capital contribution in
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the form of tralisfer of their interest in real property, namely a cabin and corral properties,
(parcels RP14S20E063000 and RP13S19E367200).

8.2  Additional Contributions - In addition to the Initial Capital Contributions and
Commitments, the Managing Members may determine from time to time that additional
contributions are needed to enable the Company to conduct its business. Upon making such a
determination, the Managing Members shall give notice to all Members in writing at least ten
(10) business days prior to the date on which such contribution is due. Such notice shall set forth
the amount of additional contribution needed, the purpose for which the contribution is needed,
and the date by which the Members should contribute. Each Member shall be entitled to
contribute a proportionate share of such additional contribution. Except to the extent of a
Member's unpaid Commitment, no Member shall be obligated to make any such additional
contributions. In the event any one or more Members do not make their additional contribution,
the other Members shall be given the opportunity to make the contributions. Each additional
Member shall make the Capital Contribution to which such Member has agreed, at the time or
times and upon the terms to which the Managing Members and the additional Member agree.

8.3 Enforcement of Commitments - In the event any Member (a delinquent
Member) fails to perform the delinquent Member's Commitment, the Managing Members shall
give the delinquent Member a notice of the failure to meet the Commitment. If the delinquent
Member fails to perform the Commitment (including any costs associated with the failure to
demand compliance with the Commitment and interest on such obligation at the default interest
rate) within ten (10) business days of the giving of notice, the Managing Members may take such
action, including but not limited to enforcing the Commitment in the court of appropriate
jurisdiction in the state in which the principal office is located or the state of the delinquent
Member's address as reflected in the Operating Agreement. Each Member expressly agrees to
the jurisdiction of such courts but only for the enforcement of Commitments. The Managing
Members may elect to allow the other Members to contribute the amount of the Commitment in
proportion to such Members' Sharing Ratios, with those Members who contribute (Contributing
Members) to contribute additional amounts equal to any amount of the Commitment not
contributed. The Contributing Members shall be entitled to treat the amounts contributed
pursuant to this section as a loan from the Contributing Members bearing interest at the default
interest rate secured by the delinquent Member's interest in the Company. Until they are fully
repaid, the Contributing Members shall be entitled to all distributions to which the delinquent
Member would have been entitled. Notwithstanding the foregoing, no Commitment or other
obligation to make an additional contribution may be enforced by a creditor of the Company
unless the Member expressly consents to such enforcement or to the assignment of the obligation
to such creditor.

8.4  Maintenance of Capital Accounts - The Company shall establish and maintain
capital accounts for each Member and Assignee. Each Member's capital account shall be
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increased by (1) the amount of any money actually contributed by the Member to the capital of
the Company, (2) the fair market value of any property contributed, as determined by the
Company and the contributing Member. at arm's length at the time of contribution (net of
liabilities assumed by the Company or net of liabilities which the Company takes such property
subject to, within the meaning of § 752 of the Code), and (3) the Member's share of net profits
and of any separately allocated items of income or gain except adjustments of the Code
(including any gain and income from unrealized income with respect to accounts receivable
allocated to the Member to reflect the difference between the book value and tax basis of assets
contributed by the Member). Each Member's capital account shall be decreased by (1) the
amount of any money actually distributed to the Member, (2) the fair market value of any
property distributed to the Member, as determined by the Company and the contributing
Members at arm's length value at the time of distribution (net of liabilities of the Company
assumed by the Member or net of liabilities which the Member takes such property subject to
within the meaning of § 752 of the Code), and (3) the Member's share of net losses and of any
separately allocated items of deduction or loss (including any loss or deduction allocated to the
Member to reflect the difference between the book value and tax basis of assets contributed by
the Member).

8.5  Distribution of Assets - If the Company at any time distributes any of its assets
in-kind to any Member, the capital account of each Member shall be adjusted to account for that
Member's allocable share (as determined under Article IX below) of the net profits or net losses
that would have been realized by the Company had it sold the assets that were distributed at their
respective fair market values immediately prior to their distribution.

8.6  Sale or Exchange of Interest - In the event of a sale or exchange of some or all
of a Member's interest in the Company, the capital account of the transferring Member shall
become the capital account of the Assignee, to the extent it relates to the portion of the interest
transferred.

8.7  Compliance with Section 704(b) of the Code - The provisions of this Article
VIII as they relate to the maintenance of capital accounts are intended, and shall be construed,
and, if necessary, modified to cause the allocations of profits, losses, income, gain and credit
pursuant to Article IX to have substantial economic effect under the Regulations promulgated
under § 704(b) of the Code, in light of the distributions made pursuant to Articles IX and XIV
and the Capital Contributions made pursuant to this Article VIII. Notwithstanding anything
herein to the contrary, this Operating Agreement shall not be construed as creating a deficit
restoration obligation or otherwise personally obligate any Member to make a Capital
Contribution in excess of the initial contribution.
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ARTICLE IX
ALLOCATIONS AND DISTRIBUTIONS

9.1  Allocations of Net Profits and Net Losses from Operations - Except as may be
required by § 704(c) of the Code, and §§ 2, 3 and 4 of this Article IX, net profits, net losses and
other items of income, gain, loss, deduction and credit shall be apportioned among the Members
in proportion to their Sharing Ratios.

92  Company Minimum Gain Chargeback - If there is a net decrease in Company
minimum gain for a taxable year, each Member must be allocated items of income and gain for
that taxable year equal to that Member's share of the net decrease in Company minimum gain. A
Member's share of the net decrease in Company minimum gain is the amount of the total net
decrease multiplied by the Member's percentage share of the Company minimum gain at the end
of the immediately preceding taxable year. A Member's share of any decrease in Company
minimum gain resulting from a revaluation of Company property equals the increase in the
Member's capital account attributable to the revaluation to the extent the reduction in minimum
gain is caused by the revaluation. A Member is not subject to the Company minimum gain
chargeback requirement to the extent the Member's share of the net decrease in Company
minimum gain is caused by a guarantee, refinancing or other change in the debt instrument
causing it to become partially or wholly a recourse liability or a Member nonrecourse liability,
and the Member bears the economic risk of loss (within the meaning of § 1.752-2 of the
regulations) for the newly guaranteed, refinanced or otherwise changed liability.

9.3  Member Minimum Gain Chargeback - If during a taxable year there is a net
decrease in Member minimum gain, any Member with a share of that Member minimum gain (as
determined under § 1.704-2(i)(5) of the Regulations) as of the beginning of that taxable year
must be allocated items of income and gain for that taxable year (and, if necessary, for
succeeding taxable years) equal to that Member's share of the net decrease in the Company
minimum gain. A Member’s share of the net decrease in Member minimum gain is determined
in 2 manner consistent with the provisions of paragraph (g)(2) of this section. A Member is not
subject to this Member minimum gain chargeback, however, to the extent the net decrease in
Member minimum gain arises because the liability ceases to be Member nonrecourse liability
due to a conversion, refinancing or other change in the debt instrument that causes it to become
partially or wholly a Company nonrecourse liability. The amount that would otherwise be
subject to the Member minimum gain chargeback is added to the Member's share of Company
minimum gain. In addition, rules consistent with those applicable to Company minimum gain
shall be applied to determine the shares of Member minimum gain and Member minimum gain
chargeback to the extent provided under the Regulations issued pursuant to § 704(b) of the Code.

94  Qualified Income Offset - In the event any Member, in such capacity,
unexpectedly receives an offsettable decrease, such Member will be allocated items of income
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and gain (consisting of a pro rata portion of each item of the Company's income and gain for
such year) in an amount and manner sufficient to offset such offsettable decrease as quickly as
possible.

9.5 Interim Distributions - From time to time, the Managing Members shall
determine in their reasonable judgment to what extent, if any, the Company's cash on hand
exceeds the current and anticipated needs, including, without limitation, needs for operating
expenses, debt service, acquisitions, reserves and mandatory distributions, if any. To the extent
such excess exists, the Managing Members may make distributions to the Members in
accordance with their Sharing Ratios. Such distributions shall be in cash or property (which
need not be distributed proportionately) or partly in both, as determined by the Managing
Members.

ARTICLE X
TAXES

10.1  Elections - The Managing Members may make any tax elections for the Company
allowed under the Code or the tax laws of any state or other jurisdiction having taxing
jurisdiction over the Company. ,

102 Taxes of Taxing Jurisdictions - To the extent that the laws of any taxing
jurisdiction requires, each Member requested to do so by the Managing Members will submit an
agreement indicating that the Member will make timely income tax payments to the taxing
jurisdiction and that the Member accepts personal jurisdiction of the taxing jurisdiction with
regard to the collection of income taxes attributable to the Member's income, and interest and
penalties assessed on such income. If the Member fails to provide such agreement, the Company
may withhold and pay over to such taxing jurisdiction the amount of tax, penalty and interest
determined under the laws of the taxing jurisdiction with respect to such income. Any such
payments with respect to the income of a Member shall be treated as a distribution for purposes
of Article IX. The Managing Members may, where permitted by the rules of any taxing
Jurisdiction, file a composite, combined or aggregate tax return reflecting the income of the
Company and pay the tax, interest and penalties of some or all of the Members on such income
to the taxing jurisdiction, in which case the Company shall inform the Members of the amount of
such tax interest and penalties so paid.

10.3 Tax: Matters Partner - The Managing Members shall designate one of their
number or, if there are no Managing Members eligible to act as tax matters partner any other
Member, as the tax matters partner of the Company pursuant to § 623(a)(7) of the Code. Any
Member designated as tax matters partner shall take such action as may be necessary to cause
each other Member to become a notice partner within the meaning of § 6223 of the Code. Any
Member who is designated tax matter partner may not take any action contemplated by §§ 6222
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through 6232 of the Code without the consent of the Managing Members.

10.4  Cash Method of Accounting - The records of the Company shall be maintained
on a cash receipt and disbursements method of accounting.

ARTICLE XI
DISPOSITION OF MEMBERSHIP INTERESTS

1.1 Disposition - Any Member or Assignee may dispose of all or a portion of the
Member's or Assignee's membership interest upon compliance with this Article 1. No
membership interest shall be disposed of:

A. if such disposition, alone or when combined with other transactions,
would result in a termination of the Company within the meaning of § 708 of the Code;

B. if the Managing Members request an opinion of counsel, such opinion of
counsel must be satisfactory to the Managing Members and opine that such assignment is
subject to, an effective registration under the applicable state and federal securities laws;
or exempt from such registration requirements;

C. unless and until the Company receives from the Assignee the information
and agreements that the Managing Members may reasonably require, including but not
limited to any taxpayer identification number and any agreement that may be required by
any taxing jurisdiction.

11.2  Dispositions not in Compliance with this Article Void - Any attempted
Disposition of a membership interest, or any part thereof, not in compliance with this Article is
null and void.

ARTICLE XII
DISSOCIATION OF A MEMBER

12.1 Dissociation - A person shall cease to, be a Member upon the happening of any of
the following events:

A. The Member withdraws by voluntary act from the Company by giving
thirty (30) days notice to the Managing Members.

B. The Member ceases to be a Member of the Company due to the
assignment of all of such Member's interest in the Company and the Assignee has
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become a Substitute Member.,

C. The Member is removed as a Member by an affirmative vote of a majority
of the Members who have not assigned their interests when the Member assigns all of his
interest in the Company.

D. Except where the Member obtains the written consent of all Members at
the time, the Member (i) makes an assignment for the benefit of creditors; (ii) files a
voluntary petition in bankruptcy; (iii) is adjudicated a bankrupt or insolvent; (iv) files a
petition or answer seeking for the Member any reorganization, arrangement, composition,
readjustment, liquidation, dissolution or similar relief under any statute, law or
regulation; (v) files an answer or other pleading admitting or failing to contest the
material allegations of a petition filed against the Member in any proceeding of this
nature; or (vi) seeks, consents to, or acquiesces to the appointment of a trustee, receiver
or liquidator of the Member or of all or any substantial part of the Member’s properties.

E. Except where the Member obtains the written consent of all Members at
the time, if within one hundred twenty (120) days after the commencement of any
proceeding against the Member seeking reorganization, arrangement, composition,
readjustment, liquidation, dissolution or similar relief under any statute, law or
regulation, the proceeding has not been dismissed, or if within one hundred twenty (120)
days afier the appointment without his consent or acquiescence of a trustee, receiver or
liquidator of the Member or of all or any substantial part of his properties, the
appointment is not vacated or stayed or if within one hundred twenty (120) days after the
expiration of any stay, the appointment is not vacated.

F. Except where the Member obtains the written consent of all Members at
the time, in the case of a Member who is an individual;

(1) The Member's death; or

(2)  The entry of an order by a court of competent jurisdiction
adjudicating the Member incompetent to manage his person or
estate.

G. Except where the Member obtains the written consent of all Members at
the time, in the case of a Member who is a trust or is acting as a Member by virtue of
being a trustee of a trust, the termination of the trust, but not merely the substitution of a
new trustee.

H. Except where the Member obtains the written consent of all Members at
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the time, in the case of a Member that is a separate limited liability company, the
dissolution and commencement of winding up of the separate limited liability company.

L Except where the Member obtains the written consent of all Members at
the time, in the case of a Member that is a corporation, the filing of articles of dissolution
or forfeiture of its corporate powers or right to do business;

J. Except where the Member obtains the written consent of all Members at
the time, in the case of an estate, the distribution by the fiduciary of the estate's entire
interest in the Company.

K. In the case of a professional services limited liability company, restrictions
or limitations are placed upon a Member's ability to continue to render professional
services as described in § 53-614(5), Idaho Code.

122 Rights of Dissociating Member - In the event any Member dissociates prior to
the expiration of the term:

A. if the dissociation causes a dissolution and winding up of the Company
under Article XIV, the Member shall be entitled to participate in the winding up of the
Company to the same extent as any other Member except that any distributions to which
the Member would have been entitled shall be reduced by the damages sustained by the
Company as a result of the dissolution caused by the dissociation and winding up;

B. if the dissociation does not cause a dissolution and winding up of the
Company under Article XIV and the event of dissolution is either 12.1.C. or 12.1.F., the
Member shall be entitled to an amount equal to the value of the Member's membership
interest in the Company, to be paid within six (6) months of the date of dissociation. As
to all other events of dissolution defined in Article XII, Section 12.1 which do not cause a
dissolution, the dissociated Member shall be entitled to receive an amount equal to the
Member's membership interest in the Company, to be paid when the Company is
dissolved and wound up in accordance with Article XIV. The value of the Member's
membership interest shall include the amount of any distributions to which the Member is
entitled under the Operating Agreement and the fair value of the Member's membership
interest as of the date of dissociation based upon the Member's right to share in
distributions from the Company reduced by any damages sustained by the Company as a
result of the Member's dissociation,

ARTICLE XIII
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ADMISSION OF ASSIGNEES AND ADDITIONAL MEMBERS

13.1 Rights of Assignees - The Assignee of a Membership interest has no right to
participate in the management of the business and affairs of the Company or to become a
Member. The Assignee is only entitled to receive the distributions and return of capital, and to
be allocated the net profits and net losses attributable the Membership interest.

13.2  Admission of Substitute Members - An Assignee of a Membership interest shall
be admitted as a Substitute Member and admitted to all the rights of the Member who initially
assigned the membership interest only with the approval of all the Members. If so admitted, the
Substitute Member has all the rights and powers and is subject to all the restrictions and
liabilities of the Member originally assigning the Membership interest. The admission of a
Substitute Member, without more, shall not release the Member originally assigning the
Membership interest from any liability to the Company that may have existed prior to the
approval.

13.3  Admission of Additional Members - The Managing Members may permit the
admission of additional Members and determine the Capital Contributions of such Members only
upon the approval of a majority of the Members.

ARTICLE XIV
DISSOLUTION AND WINDING UP

14.1  Dissolution - The Company shall be dissolved and its affairs wound up, upon the
first to occur of the following events (which, unless the Members agree to continue the business,
shall constitute dissolution events):

A. the expiration of the term, unless the business of the Company is
continued with the consent of all of the Members;

B. the unanimous written consent of all the Members;

C. the Dissociation of any Managing Member, unless the business of the
Company is continued with the consent of all of the remaining Members within 90 days
after such Dissociation;

D. the entry of a decree of judicial dissolution.

14.2  Effect of Dissolution - Upon dissolution, the Company shall cease carrying on as

distinguished from the winding up of the Company business, but the Company is not terminated,
but continues until the winding up of the affairs of the Company is completed and the Certificate
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of Dissolution has been issued by the Secretary of State.

143  Distribution of Assets on Dissolution - Upon the winding up of the Company,
the Company property shall be distributed:

A. to creditors, including Members who are creditors, to the extent permitted
by law, in satisfaction of Company liabilities;

B. to Members in accordance with positive capital account balances taking
into account all capital account adjustments for the Company's taxable year in which the
liquidation occurs. Liquidation proceeds shall be paid within sixty (60) days of the end
of the Company's taxable year or, if later, within ninety (90) days after the date of
liquidation. Such distributions shall be in cash or property (which need not be distributed
proportionately) or partly in both, as determined by the Managing Members.

144 Winding Up and Certificate of Dissolution - The winding up of a limited
liability company shall be completed when all debts, liabilities and obligations of the limited
liability company have been paid and discharged or reasonably adequate provision therefor has
been made, and all of the remaining property and assets of the limited liability company have
been distributed to the Members. Upon the completion of winding up of the Company, a
Certificate of Dissolution shall be delivered to the Secretary of State for filing. The Certificate
of Dissolution shall set forth the information required by the Act.

ARTICLE XV
AMENDMENT

15.1  Operating Agreement May Be Modified - The Operating Agreement may be
modified as provided in this Article XV (as the same may, from time to time be amended).

152 Amendment or Modification of Operating Agreement - The Operating
Agreement may be amended or modified from time to time only by a written instrument adopted
and executed by all of the Members.

ARTICLE XVI
MISCELLANEOUS PROVISIONS

16.1 Entire Agreement - The Operating Agreement represents the entire agreement
among all the Members and between the Members and the Company.

16.2 No Partnership Intended for Non-tax Purposes - The Members have formed
the Company under the Act, and expressly do not intend hereby to form a partnership under
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the Company under the Act, and expressly do ‘not intend hereby o form a partnership undcr -
. either the State Uniform Partnership Act nor the State Uniform Limited Partnership Act. * =

" The Members do not intend to be partners one to another, or partners as to any third party, To -

the extent any Member, by word or action, represents to another person that any other Member is

a partner or that the Company is a partnership, the Member making such wrongful representation |

~ shall be lisble 1o any other Member who incurs personal liability by reason of such wrongful . .-
"~ representation. ‘ | ' oM

. 163 Rights of Creditors and Third Parties under Operating Agreement - The -
Operating Agreement is entered into among the Company and the Members for the exclusive -
benefit of the Company, its Members and their successors and assignees. The Operating -

_ Agreement is expressly not intended for the benefit of any creditor of the Company or any oﬂfer
- person. Except and only to the extent provided by applicable statute, no such creditor or third . .

party shall have any rights under the Operating Agreement or any agreement between . the -
Company and any Member with respect to any Capital Contribution or otherwise, . - - .-~~~

IN WITNESS WHEREOF, we have hereunto set our hands on the date set forth beside”

 7-78-/4

. Date

 Famil
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Governor Brad Little Director Gary Spackman

December 08, 2021

TUGAWS BAR 76 CABIN LLC
777 WEST ST
PITTSFIELD MA 01201-5726

Re: Change in Ownership for Water Right No(s): 45-4213
Dear Water Right Holder(s):

The Department of Water Resources (Department) acknowledges the receipt of correspondence
changing ownership of the above referenced water right(s) to you. The Department has modified its
records and has enclosed a computer-generated report for you.

Updating the ownership record for a water right does not reconfirm the validity of the right. When
processing a Notice of Change in Water Right Ownership, the Department does not review the history
of water use to determine if the right has been forfeited or deliberately abandoned through five years or
more of non-use. To read more about water right forfeiture, including how to protect a water right from
forfeiture, please see Idaho Code §§ 42-222 and 42-223.

Please note, water right owners are required to report any change of water right ownership and any

change of mailing address to the Department within 120 days of the change. Reporting forms are
available from any office of the Department, or from the Department’s website.

If you have any questions concerning the enclosed information, please contact me at (208) 293-9912.

Sincerely,

T it

Tyler Wallace
Engineer Intern

Enclosure(s)

Cc:
Water District 45N



Tugaw’s BAR 76 Cabin LLC

Joseph Tugaw, Managing Member RECEIVED
777 West Street
Pittsfield, MA 01201 OCT 29 2021
(801) 440-5250 ¢ jatugaw @gmail.com DEPT OF WATER HESOUHCES
SOUTHERN REGION

October 27, 2021

Idaho Department of Water Resources Southern Region
650 Addison Avenue W, Ste 500
Twin Falls, ID 83301-5858

Re: Transfer of Water Right Ownership
Water Right: 45-4213

Greetings,

In 2012, the owner of this water right, Joseph E. Tugaw, was involved in a fatal plane crash. In
settling the estate, my sister (Julie A. Prentiss) and I were granted ownership of a cabin and the
surrounding 120 acres on September 11, 2014. The primary water source for the domestic water
supply of the cabin is an artesian spring located approximately 50 feet from the cabin. The
diversion of water from this spring is identified as water right # 45-4213. I'm enclosing the
application to transfer the water right from my deceased father’s name to the name of Tugaw’s
BAR 76 Cabin LLC (owner the cabin, surrounding property and all appurtenances) of which, I
am the managing member. Supporting documents attached include:

1 —Notice of Change in Water Right Ownership

2 —IDWR Proof Report

3 — Aerial photograph showing point of diversion

4 — Estate if Joseph E. Tugaw — Personal Representative’s Deed

5 — Quitclaim Deed (Julie A. Prentiss and Joseph A. Tugaw to Tugaw’s BAR 76 LLC)
6 — Filing of Quitclaim Deed

7 — Certificate of Organization and Operating agreement for Tugaw’s BAR 76 LLC

Please call me at 801-440-5250 if you have any questions.

Thank you,

s = i O_S'/
A

Joseph Tugaw

777 West Street
Pittsfield, MA 01201
jatugaw(@gmail.com
801.440.5250
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Governor Brad Little Director Gary Spackman

October 12, 2021

TUGAW'S BAR 76 CABIN LLC
777 WEST ST
PITTSFIELD MA 01201-5726

RE: Water Right No. 45-4213

Dear Property Owner(s):

The Department has been notified that you may be one of the current owner(s) of a
parcel of land associated with the water right(s) referenced above. Enclosed is additional
information, for your review.

In order to update our records to reflect your ownership, you will need to file the enclosed
Notice of Change in Water Right Ownership. Please complete the form and return to this
office with all of the required information within sixty (60) days of the date of this letter.

Thank you in advance. If you have any questions regarding this letter, please feel free to
contact our office.

Sincerely,
Denise Maline

Denise Maline
Administrative Ass_istant

Enclosures
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45-4213: Tugaw’s Bar 76 Cabin LLC, 777 West St, Pittsfield MA 01201-5726

Change in ownership information sent 10/12/2021



