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Notice of Security Interest in a Water Right ~ 
and a request to be notified of a change in ownership or any proposed 

or final action to amend, transfer, or otherwise modify the water right(s) 

Attach pages with additional information. Incomplete forms will be returned. 

1. Water Right/Claim No. Water Right/Claim No. Water Right/Claim No. Water Right/Claim No. 

55-10231 

2. The following REQUIRED information must be submitted with this form: 

A) Evidence of the security interest. This may be a copy of a DEED of TRUST, MORTGAGE, 
CONTRACT OF SALE or other legal document indicating your interest in the property and 
water rights or claims in question, WITH ATTACHED LEGAL DESCRIPTION. 

B) A FEE of $25.00 per water right or adjudication claim. 

3. Name and Mailing Address of Person or Company Holding Security Interest 

Washington Trust Bank, ISAO 

717 W. Sprague Ave 

Spokane, ID 99201 

Phone 

Email 
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4. Name of Water Right Owner/Claimant(s) Caleb B. Showalter and Katie S. Showalter 

5. Expiration Date of Notification Period 

6. Is this a Renewal of Request for Notification? D YES ~ NO 

7. Signature(s) of Security Interest Holder(s) 

Title, if applicable 

For Office Use Only 

~ :) => 

Receipted by-- ~------ Date - ~~-~'~~_._l-_2-_ _ Receipt No. _ C.._l _l Z_S_o_1 _ _ Fee 1 ZS .. 

Processed by AJ _____ _ Date _ _ ___ _ Date _ 4_-_( _f ~_z,_2, __ _ 
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MORTGAGE 

THIS MORTGAGE dated April 11, 2022, is made and executed between CALEB B SHOWALTER and KA TIE S 

SHOWALTER, husband and wife, whose address is 4322 PHIPPS LN, MARSING, ID 83639-8070 (referred to 

below as "Granter") and WASHINGTON TRUST BANK, whose address is 2200 North Cassia Street, Nampa, ID 
83651 (referred to below as "Lender"). 

GRANT OF MOATG.AGE. For valuable consideration, Grantor mortgages. grants, bargains, sells and conver,; 10 Lender all of Grantors right. 
l ille, and interest In and to lhe lollow ng described real propeny, togelher wilt'l all existing or subseqi;enlly erected or . affixed buildings, 
Improvements and ftxtures: all easements, rights of way, and appurtenances: all water, water rights. watercourses and ditch rights (Including 
stock in u!Uities with ditch or Irrigation ri"ghts); and au 01her rights, royalties, and profits rela~ng to the real property. lrteludlng without !imitation 
all minerals, oil, gas, geothermal and slmllar matte,s, (the "Real Property") located in Owyhee County, State of Idaho: 

In Township B, South of Range 6, W., B.M. in Owyhee County, Idaho: 
Section 10: Lot 5 
Section 11: SW1/4SW1/4 
Section 13: Lots 2, 3 and 6 
Section 14: NE1/4, NW1/'!.t N1/2SW1/4, N1/2SE1/4 
Section 15: Lots 1, 2 and ;:,;. 

The Real Property or its address is commonly known as NKA, MURPHY, ID 83650. 
Gran101 presently assigns to Lender all of Grantots right, title, and interest ,n and lo all present and future lea.ses of the Property and all Rents 
from the Property. In addition, Granter grants to Leocier a Uniform Commercial Code security interest in the Personal Property -and Rents. 

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS ANO PERSONAL PROPERTY, tS 
GIVEN TO SE.CURE (A) PAYMENT OF THE INDEBTEDNESS AN D (BJ PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, 
THE RELATED DOCUMENTS, AND THIS· MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TEAMS: 

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Granter shall pay to Lender all amounts secured by this 
Mortgage as they become due and shall strictly perform all of Grantor's obligations under this Mortgage. 

POSSESSION ANO MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be governed by 
the following provisions: 

Possession and Use. Until lhe occurrence of an Event of Default, Granlor may (1) remain in possession and control or the Pmperty; (2) 
use, operate or manage the Property; and (3) collect the Rents 110m the Property. The followfng provisions relate to the use of the 
Property or to other limitations on tho Property. 

Duty to Maintain. Grantor shall malnialn the Property in tenantable condition and promptly perform all repairs, replacements, and 
maintenance necessary to preserve its value. 

Nuisance, Waste. Grantor sHall not cause, conduct or permit any nuisance nor commit. permit or suffer any stripping of or waste on or to 
the Property or any portion ol the Property. Wllhout limiting the generality ot lhe foregoing, Grantor will not remove, or grant to any other 
party lhe right to remove, My limber, mlnerals (including oil and gas)., coal, clay, scoria, so I, gravel or rock products without Lende(s prior 
written consent. 

Removal ol lmprovemeflts. Granter shall not demollsh or remove any Improvements lrom the Real Property without Lender's prior written 
consent. As a condlllon to the removal of any Improvements, Lender may require Granter to make arrangements satisfactory to Lender to 
fl!Place such Improvements with Improvements of at lea.st equal value. 

Lender's Right to Enter. Lender and Lender's agents and fl!presentatives may enter upan \he Real Property al all reasooaOle times to a"8nd 
to Lende~s interests and to inspect the Real Property for purposes of Grantor's compliance with the terms .arid conditiol)S of this Mortgage. 

Compllance with Governmental Requirements. Gra.ntor shall promptly comply with all laws. ordinances. and regulations, now or hereafter 
In effect, of all governmental authorities applicable to the use or occupancy of the Property. Including without lim\tation. \M Americans 
With OisabUllles Act. Gramor may contest In good failh any such law, ordinance. or re_gula!lon and withhold compliance during any 
proceeding. including appropriate appeals, so long as Grantor has notilied lender In writing prior 10 doing so and so tong. as. In Lende~s 
sole opinion, Lendefs Interests In ihe Property are not jeopardized. Lender may require Granto, to post adequate security or a surety. bond, 
re,1sonably satlsla,ctory to Lender, to protect Lender.'s interest. 

Duty to Protect. Grantor agrees neither to abandon or teave una11ended the P1operty. Granter shall do all other acts. in addition to those 
acts set forth above in lhls section, which from lhe character and Use of the Property are reasonably necessary to protect and preserve the 
Property. 

DUE ON SALE - CONSENT BY LENDER. Lender may. at Lenders option, declare immediately due and payable all sums secured by thts 
Mortgage upon the sate or transfer, without Lender'S p~or ')llltten consent, of all or any part ol the Real Property, or any interes1 in the Real 
Property. A ·sa1e or transfer" means the convayanco of Real Property or any ri~hl, title or interest in the Real Property; whelher leg_al. beneficial 
or equitable; whether voluntary or Involuntary; whethe( by oulrlght sale, deed. ins1allmem sate contract, land C<lntract, contract for deoo, 
leasehold Interest with a term greater lhan t~ree (3) years, lease-option contract. or by sale, assignment, or transler ol any beneficial Interest In 
ot \o any land trust holding tllle to the Real Property, or by any other melhod ol conveyance of an Interest In the Real Property. However, this 
option shall not Oe exe,cise<I by Lender II such ex.erclse is prohibited by federal law or by Idaho law. 

TAXES AND LIE.NS. The following provisions relating to the taxes and liens on the Property are part of this Mortgage: 

Payment. Granier shalt pay when due (and In aJI evems prior to delinquency) all iaxes. payroll ta,ces, specla.1 taJ<es, assessmenls. water 
cl\a/ges and sewer service charges lev ed agalrist or on account of the Property, and snall pay when due all clakns for work done on or 1or 
services rendered or malarial lumhlhed to the Property. Gran1or shall malmatn the Property free of any liens hav1ng priority over or equal to 
the Interest ol Lender under this Mortgage, except for those liens specifically agreed to In writing by Lender. and except ror lhe lien of taxes 
and assessments no1 due as furtherspecified·ln lhe Rlghl to Contest paragraph. 

Right to Contest. Grantor may withhold payment of any tax, assessmenl, or claim in connection with a good faith dispute over the 
obligation to pay, so rong as Lender's interest in the Property is not jeopardized. 11 a lien arises or is filed as a result of nonpayment, 
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Granto, shall within fifteen (15) day_s after the lien arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing, 
secure the discharge of the hen, or 1f requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security 
sattsfactory to Lender 1n an amount sufficient to discharge the lien plus any costs and reasonable attorneys' fees, or other charges thal 
could accrue as a result of a foreclosure or_ sale under 1h11 lien. In any contest, Grantor shall defend ilSetf and Lender and shall satisfy any 
adverse Judgment before enforcement against the Property. Grantor sllall name Lender as an additional obligee under any surety bond 
furnished in the contest proceedings. 

Eviden_ce ol Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes or assessments and shall 
authonze the appropriate governmental official to deliver to Lender at any time a written statement of the taxes and assessments against 
the Property. 

Notice ol Construction .. Granto, shall notify Lender at least fifteen (15) days before any work is commenced, any services are furnished, or 
any matenals are supplied to the Property, 1f any mechanic's lien, materialmef)'s llen, or other lien could be asserted on account of the 
work, services, or materials. Granter will upon request of Lender furnish to Lender ad,ance assurances satisfactory to Lender that Granter 
can and will pay the cost of such improvements. 

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Mortgage: 

Maintenance of Insurance. Granter shall procure and maintain policies of fire insurance with standard extended coverage endorsements on 
a repla.cement basls for the full insurable value covering all Improvements on the Real Property rn an amount sufllcfem to avoid appllcaUon 
of any ~nsurance clause, and with a s1andard mortgagee clause In favor al Lender. Gramer shall also procure and maintain 
comprehens)lle general llability Insurance In such coverage amounts as Lemler may reqm,st with Lender belr,g named as additional Insureds 
In such liab11fty Insurance policies. Addftionafly. Granter shall maintain such other insurance, Including but not llmited to hazard, business 
Interruption and bQiler insurance as Lender may require, Policies snafl De wrinen by such Insurance companies and In such lorm as may be 
reasonably acceptable to Lender. Grantor shall deliver to Lender certificates ol coverage !rain each ingurer con1a nlng a stipulation that 
coverage will not be cancelled or diminished without a mlr,1mum of lhiny (30) days' prior written notice to Lender and not contalnfng any 
dlsclaimer of the insure(s liability !or !allure to give such notice. Each insurance policy arso shall lncjude an endorsement providing that 
coverage In favor of Lender will not be Impaired in any way by any act omission or default al Granter or any olher person. ShO\Jld the Real 
Property be located in an area designated by \he Administrator of the Federal Emergency Managemem Agency as a special flood hazard 
area, Granier agrees. to ob1a n and maintain flood Insurance, if available, within 45 days alter notice ls given· by lenc!or that the Property Is 
located in a special flood hazard area, for the full unpaid prinolpal balance of the loan and any prlor liens on lhe property securing the loan, 
up 10 the maximum policy limits set under the National Flood Insurance Program, or as otherwise required by lender. and to maintain such 
Insurance for u,e tern, of the loan. Flood \nsurance may be pun:hased under the Na6onal Flood Insurance Program. from private Insurers 
providing "private llood insurance· as defined by applicable federal Hood insurance statutes and regulations, or from another flood 
insurance provider that is both acceptable to Lender in its soJe discretion and permitted by applicable federal Hood insurance statutes and 
regulations. 

Appl/cation of Proceeds. Grantor shall promptly notify Lender of any loss or damage 10 the Property. Lender may make proof ol loss U 
Granter fails to do so within frl1een (15) days of the casualty, Whelher or not Lenoers security rs Impaired, Lender may, at Lendefs 
elecllon, receive and re tain lhe proceeds of ilny Insurance and apply the proceeds to Iha reduc~on ol the Indebtedness, payment al any lfen 
affecting lhe Propeny, or the 1es1oratron and repair of lhe Property. II Lender elects 10 apply lhe pr0<;eeds to restoration and repair, Grantor 
Shall repair or replace the damaged or destroyed Improvements in a manner satisfactory to lender. Lender Shall, UPOn satisfactory proof of 
such e~penditure, pay or reimburse Granter from 1ho proceedS for the reasonatitc cost of repair or restoration if Grantor is not ln delault 
under this Mortgage. Any proceeds which have not been dlsburslid within 180 days after lhefr receipt and which Lender hes not 
committed to the repair or restoration of the Property shall be used first 10 pay any amount owing to Lender under this Mongage, then to 
pay accrued Interest, and uie 1emalnder, fl any, shall be applied to the principal balance or the ln~ebtedness. If Lemler holds any proceeds 
after payment in full of lhe Indebtedness. such proceeds Shall be paid to Granter as Grantor's interests may appear. 

LENDER'S EXPENDITURES. U any action or proceeding is commenced that would materially affect Lendefs interest In lhe Property 0< if Granter 
falls 10 comply with any pro sfon of this Mongaga or any Reialed Oocumen\S, Including bul not liml1eq to Grantofs laTiura to discharge or pay 
when due any amounts Granter Is required 10 discharge or pay under this Mongage or any Related Documents, Lender on Grantor's benalf may 
(but shall not be ollllgated to) take any action that lender deems appropriate, lncludfng but not limited to discharging or paying all taxes, liens, 
security in1eres1S. encumbrances and other claims, at any time levied or placed on the Prop,frty and paying all costs for lnsu~ng, maintaining and 
preserving the Property. All such expenditures Incurred or paid by Lender for such purposes will then bear interes1 al the rate charged under lhe 
Note from lhe date incurred or paid by Lender 10 lhe date of repayment by Granto,. All suph expenses will betome a part of the Indebtedness 
and, a1 Lende(s option, will (A) be payable on demand; (Bl be added to Lhe balance of the No1e and be apportlone{J among and be payable 
wilh any installment payments to become due during either (1) the 1.erm of any applicable insurance potfcy; or (2) 1ne remaining t~rm of the 
Note: or (Cl be treated as a balloon pa.ymenl which will be due and payable at the Nola's matunty. The Mortga,ge atso ,viii ~cure payr,,enl o1 
these amounts, Such rlghl shall be In addition to all o\her rights and remedies to which Lender may be entitled upon the occurrence or any 
Event of Default. 

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Mortgage: 

Title. Gramer warran\S th;n: (a) Granto, holds good and marketable Utle of ,eoord 10 \he Propeny In lee simple, free and clear of all liens 
and encumbrances 01her lhan those set forth in \he Real Propeny descriplion or in any 11\le Insurance policy, title report, or final title opinion 
Issue<! rn favor ol , and accepted by, Lender in connection with 1h s Mortgage, and {bl Gran1or has lhe lull right, power , and authority to 
execute and deliver this Mortgage to Lender. 

Defense of Title. Subject to the axceptlon rn the paragraph above, Gra.ntor warrants and will forever defend the tftte to lhe Property against 
lhe lawful cfalms of all persons. In the event any act.Ion or proceeding is commenced !hat questions Grantor's litle or the Interest of lender 
under this Mortgage, Granter Shall defend the action at Granto(s expense. Gran\Of may be the nominal party In sucn proceeding, but 
Lender shall be enlilled to participate In the proceeding and 10 be represented in lhe proceeding by counsel ol Lenders own choice, and 
Granter will deilver, or cause to be delivered, to Lender sucri Instruments as Lender may request from time to time to permit such 
participation. 

Compliance With Laws. Granto, wa.rrants that the Property and Grantor's use of the Property complies with all existing applicable laws, 
ordinances, and regulat ons of governmental authorities. 

Survival of Representations and Warranties. All representaUons, warranties, and agreements made by Granter in this Mongage shall 
survive the execullon and delivery of this Mortgage, shall be continuing in nature, and shall remain in full force and effect until such time as 
Grantor's Indebtedness shall be paid in full. 

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage: 

Proceedings. u any proceeding In condemnation ts flied, Gran1or shall promptly notify Lender rn writing, and Granlol' shall promptly take 
such steps as may be necessary to defend the action and obtain lhe award. Granter may be the nominal P.artY In such proceeding, but 
Lender shall be entitled to panrcrpate in the proceedlng Md lo be represented In the proceooing by counsel of lls own Choice. and ~rantor 
will deliver or cause to be defiven;,d to Lender such Instruments and documentation as may be requested by Lender from time to time to 
permit such participation. 

Appllcallon ot Net Ploceeds: II all or any pan ol the Propeny Is condemned by eminent domain proceedings or by any proceedl_ng or 
pu1ohase In lieu of condemnalion, Lender may at Its election require that an or any portion of the net proceeds ol the award be applied to 
u,e Indebtedness or the repair or resloratlon ol the Propeny, The net proceeds of lhe award· shall mean the award alt.er payment ol all 
reasonable cQSts, eXJl{lrises, and auomeys· lees incurred by Lender In con nee! on with lhe co11demnatlon. 

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes, 
fees and charges are a part of this Mortgage: 

current Tues, Fe« ·and Charges. upon request tly lender, Gramor shall execute such dooumen1s n addition to lhls Mongase and tal<e 
whatever other action is requested by Lender to perfect a.nd continue Lenders lien on \he Real Prop.~rt~. Granter shall relmburs~ Lender for 
all taxes, as described below. toge\her with all expenses Incurred In recording, perteclfng or continwn.g uirs Mongage. lnciud1ng without 
llmltalion an ta>ces , fees, documentary stamps, ard other charges for recording or registering this Mongage. 

Taxes. The follow ng shall constitute taxes to which this section applies: (1) a specific 1a,c upon tills type of Mortgage or upon all or any 
pan of t~e rndebtedness secured by this Mortgage: (2) a specific tax on Granier which Grantor ls authorized or re<;1ufred to deduct trom 
payments on the Indebtedness secured by this type of Mortgage; (3) a tax on this type of Mortgage chargeable aga,nsl the Lender or t~e 
holder of lhe Note; and (4) a sPeclfic \ax on all or any porllon or the Indebtedness or on payments o! principal and lnteresl made by 
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Subsequent Taxes. If any tax to which this section appli~s is enacted subsequent to the date of this Mortgage, this event shall have the 
same effect as an Event of Default, and lender may exercise any or all of its available remedies for an Event of Default as provided below 
unless Granter either /1) pays the tax before_ it becomes delinquent, or (2) contests the tax as provided above in the Taxes and liens 
section and deposits with Lender cash or a suff1c1ent corporate surety bond or other security satisfactory to Lender. 

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a security agreement are a part of 
this Mortgage: 

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property constitutes fixtures, and 
Lender shall have all of the rights of a secured party under the Uniform Commercial Code as amended from time to time. 

Security _Interest Upon request by Lender, Granter shall take whatever action is requested by Lender to perfect and continue Lende~s 
security interest 1n the Rents and Personal Property. In_ addition to recording this Mortgage in the real property records, Lender may, at any 
time and without further a~thorizat1on from Granter, file executed counterparts, copies or reproductions of this Mortgage as a financing 
statement. Granter shall reimburse Lender for all expenses incurred 1n perfecting or continuing this security interest. Upon default, Granter 
shall not remove, sever or detach the Personal Property from the Proporty. Upon default, Grantor shall assemble any Personal Property not 
affixed to the Property in a manner and at a place reasonably convenient to Granter and Lender and make it available to Lender within three 
(3) days after receipt of written demand from Lender to the extent permitted by applicable law. 

Addresses. The maHing addresses of Granter (debtor) and Lender (secured party) from whl ch information concerning the security interest 
granted by this Mortgage may be obtained (each as required by the Uniform Commercial Code) are as staled on the first page of this 
Mortgage. 

FURTHER ASSURANCES; ATIORNEY-IN·FACT. The following provisions relating to further assurances and attorney-in-fact are a part of this 
Mortgage: 

Further Assurances. At any time, and from time to time, upon request of Lender, Granter will make, execute and deliver, or will cause to 
be made, executed or delivered, to Lender or to Lender's designee, and when requested by Lender, cause to be flied, recorded. rented. or 
rerecorded, as the case may be, at such times and In suCh offices ano places as Lender may deem appropriate, any and all such mortgages, 
deeds of trust, security deeds, security agreemenls, financing s1a1ements. continuation statemen1s. Instruments o~ h,1rthe: assurance, 
certi(laates. and other documents as may, In the sole opinion of Lender, be necessary or desirable In order 10 etfeotuete, complete, perfect, 
continue, or preserve (1) Grantor's obligations under lhe Note, this Mortgage. and the Related Documents, and (2) 1he liens and 
security Interests created by this Mortgage as first a.nd prior liens on the Property. whether now owned Of hereafter acquired by Grantor. 
Unless prohibited by law or Lender agrees to lhe contrary in writing, Granter shall relmbllrse Lender for all cosis and expenses incurred In 
connecllon wltn the matters referred lo in this paragraph. 

Attorney-in-Fact. If Granter falls 10 do any of itie things referred to In the preceding paragraph, Lender may do so for and in the name of 
Gran1or and at Grantors eicpense. For such purposes, Granter hereby Irrevocably appoints Lender as Grantor's attorney-In-tact for the 
purpose of· making, executing, delivering, filing , recording, and .doing all other things as may be neceS!lBrY or desirable. In Lender's sole 
opinion, to accomplish the matters referred to In the preceding paragraph. 

FULL PERFORMANCE.. If Grantor pays alt the Indebtedness when due, and otherwise performs all tM obTigations imposed upon Grantor under 
this Mortgage, Lender Shall execute end deliver to Grantor a sui!able satislaotlon of this Mortgage and suitable statements ot termlni1tion or any 
financing statement on file evidencing Lender's security Interest in the Rents and the Personal Propeny. Granto, w ill pay, if' perrnl!ted by 
applicable law, any reasonable termination fee as determined by Lender from time to time. 

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this Mortgage: 

Payment Default. Granter fails to make any paymenl when due under the Indebtedness. 

Default on Other Payments. Failure of Granter within the lime required by this Mortgage to make any payment for taxes or insurance, or 
any other payment necessary to prevent filing of or to effect discharge of any lien. 

Environmental Default. Failure ol any party to comply with or perform when due any term, obligation, covenanl or condition contained in 
any environmental agreement executed In connection with the Property. 

Other Defaults. Granto, falls to comply wilh or to perform any other term, obligation. covenant or condition contained in this Mortgage or 
In any of the Related Doc,Jments or to comply w ith or to perform any term, obl!gallon, covenant or condition contained in any other 
11!3<eemen1 between Lender and Grantor. 

Default In Favor of Third Parties. Should Granter default under any Joan. eX1enslon oJ credl~ security agreement, purchase or sales 
agreement, or any other agreement. In favor of any other creditor or person that may mauulally aflect any of Gramor's property or 
Grantor.'s ability to repay the Indebtedness or Grantor's ability to perlorm Granlofs obfigatlons under this Mortga~e or any of the Related 
Documents. 

False Statements. Any warranty, representation or statement made or furnished to Lender by Granier or on Grantor's behalf under this 
Mortgage or the Aolaled Oocumems is false or misleading in any material respect, either now or at lhe time made or furnished or becomes 
fatse or misleading at any time thereafter. 

Defective Collaterali:zatlon. This Mongag.e or any of the Related Documents ceases to be in full force and effect (including failure of any 
collateral document to creat.e a valid and perfected security interest or lien) at any time and for any reason. 

Death or Insolvency. The Cfealh of Granter, the insolvency of Grantor, the appointment of a roceiver for any part of Grantor's property, any 
assignment for the benefit of creditors, any type of creditor workout , or the commencement of any proceeding under any bankruptcy or 
lnsolvenoy laws by or against Grantor. 

Creditor or Forleiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by judicial proceedjng, self·help, 
repossession or any other method, by any creditor of Gramer or by any governmental agency against any property securing tho 
Indebtedness. This includes a gaml shment of any of Grantor's accounts. Including deposit accounts, with Lender. However, this Eveni of 
Default shall not apply !I there Is a gOOd faith dispute-by Granter as 10 the validity or reasonableness ot the claim which Is the b~ls o! tne 
creditor or forfeiture proceeding and if Granter gives Lender wntten notice of the creditor or forfellure proceeding and deposits with Lender 
monies or a surety bond for lhe creditor or forfeitu re proceeding, In an amount determlned by Lender, In ils SOie discretion, as being an 
adequate reserve or bond for the dlspute. 

Breaoh of Other Agreement. Any breach by Granter under the terms of any other agreement between Granter and Lender that is not 
remedied within any grace period provided therein. Including without llmltation any agreement concerning any indebtedness or other 
obligation of Granier to Lender, whether existlng now or latar. 

Events Affecting Guarantor. Any of The_ preceding events occurs with respect to any guarantor, endorser, surety, or accommodation party 
ot any of the Indebtedness or any guarantor, endorser. surety. or accommodation party dies or becomes incompetent, or revokes or 
disputes the validity of, or liability under. any Guaranty ol the Indebtedness. 

Adverse Change. A material adverse change occurs In Grantor's financial condition, or Lender believes the prospect of payment or 
perlormance of the Indebtedness is impaired. 

Insecurity. Lender in good faith believes itself insecure. 

Right to Cure. II any defaul!, other than a default In payment, Is curable and II Grantor nas not been given a notice of a brea?h or the same 
provision ol th.is Mortgage within the preceding twelve (12) months, it may be cured t Grantor, after Lender sends wmten notice to 
Grantor demanding cure of such default: (1) cures the cfefault within thirty (30) days: or (2) If the cure requires more lhan thirty (30) 
days, immedlately Initiates steps which tender deems in Lenders sole discretion 10 De sufficient 10 cure the defa~lt arid thereafter 
continues and completes -all reasonable and necessary steps sufficient to produce compliance -as soon as reasonably pracucal, 

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Even! of Default and a.t any time !hereafter, Lender, at Lender's option, may 
exercise any one or more of the following righlS and remedies, in addition to any other rights or remedies provided by law: 

Accelerate Indebtedness. Lender Shall ha\18 the right at Its option without notice to Granter to declare the entire Indebtedness immediately 
due and payable, including any prepayment penalty that Granter would be required to pay. 

ucc Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and remedies of a secured party 
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Collecl Rents. Lender Shall have the right, without no! ce to Granter. to take possession of the Property and collect the Rents includin 
amounts past due and .unpaid, and apply the net proceeds, over and above Lender's costs, against the Indebtedness. In funhera~ce of thi~ 
right, Lender may require any tenant or other user.of the Property to make payments of rent or use fees directly to Lender. If the Rents are 
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in payment 
thereof m the name of Granto, and to negotiate the same and collect the proceeds. Payments by tenants or other users to Lender in 
response to Lender's demand shaU satisfy. the obligations for which the payments are made, whether or not any proper grounds for the 
demand existed. Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver. 

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any part of the Property with the 
power lo protect and preserve the Property, to operate the Property preceding foreclosure or safe, and to collect the Rents' from the 
Prope!1Y and _apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The receiver may serve without 
bond if permitted by law. Lenders rig~t lo the appointment of a receiver shall exist whether or not the apparent value of the Property 
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a receiver. 

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of the Property. 

Nonjudicial Sale. If permitted by applicable law, Lender may foreclose Grantor's interest in all or in any part of the Personal Property or the 
Real Property by non-judicial sale. 

Deficiency Judgme~t. _If permitted by applicable law, Lender may obtain a judgment for any deficiency remaining in the Indebtedness due 
to Lender after apphcat1on of all amounts received from the exercise of the rights provided in this section. 

Tenancy at Sufferance. If Granter remains in possession of the Property after the Property is sold as provided above or Lender otherwise 
becomes entitled to possession of the Property upon default of Grantor, Granto, shall become a tenant at sufferance of Lender or the 
purchaser of the Property and shall, at Lender's option, either (1) pay a reasonable rental for the use of the Property, or (2) vacate the 
Property 1mmed1ately upon the demand of Lender. 

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or available at law or in equity, 

Sale of the Property. To the exte~t permitted by applicable law, Granto, hereby waives any and all right to have the Property marshalled. 
In exercising ,ts rights and remedies, Lender shall be free to self all or any part of the Property together or separately, in one sale or by 
separate sales. Lender shall be entitled to bid at any public sale on all or any portion of the Property. 

Nollce of Sale. Lender shall give Granter reasonable notice of the time and place of any public sale of the Personal Property or of the time 
after which any private sale or other intended disposition of the Personal Property is to be made. Reasonable notice shall mea.n notice 
given at least ten (10) days belore lhe limo of the sale or disposi tion. Any sale of the Personal Property may be made In conjunction with 
any sale of the Real Property. 

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and an election to make 
e.xpendllures or lo take action to perform an obllga!!on of Gra.ntor under this Mortgage. after Grantor's failure 10 perform, shall not a.lfect 
Lende(s right lo declare a default and exercise its remedies. Nothing under this Mortgsige or otherwise shall be construed so as to llrpll or 
restrict the rights and remedies available 10 Lerder following an Event of Default, or In any way to lfmil or restrict the rights and abinty of 
Lender to proceed directly agalnst Granier and/or aga nst any other co-maker, guarantor, surety or endOrser and/or to proceed against any 
other collateral directly or Indirectly securing the Indebtedness. 

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Mortgage, Lender shall be entitled to 
recover such sum as the court may adjudge reasonable as attorneys' fees at trial and upon any appeal. Whether or not any court action is 
involved, and to the extent not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time 
lor lhe protection ct Its interest or the enforcement of Its rights shall become a part al the lndebtodness payable on demand and s~all bear 
Interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this· paragraph Include. without I mltatlon, 
however subject to any limits under applicable law, Lenders reasonable attol'(leys' fees and Lendefs legal expenses whether or not there Is 
a lawsuit, including reasonable attorneys' fees and ruc,penses for bankruptcy proceed.lngs (Including efforts to modlly or vacate any 
automatic stay or lr,Junctlon), appeals, and any anllclpated post-judgment collection services. the cost of searching records, obtaining title 
reportS (lncludlng foreclosure reports), surveyors' reportS, and appraisal fees and title insurance. to \he elCll;lnt permitted by apphcable 1a1v_ 
Grantor also will pay any court costs, In addit.ion to an other sums provided by law. 

NOTICES. Any notice re_quired to be given under this Mortgage, Including wlt.hout limitation any notice of default and any notice of sale shalt be 
given in writing, and shall be elfective when actually delivered, when actually lecelved by telefacsimile (unless otherwise required by law), wtien 
deposited with a na!ionally recognized overnight courier, or. if malled, when deposited ln the United States mall, as nrst class, certified or 
reglslered mall postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices of foreclosure from 
the hold.er ol any lien which has priority over th s Mortgage shall be sent to Lender's address, as shown near the beginning oJ this Mortgage. 
Any party may change its ad(lress for notices under this Mortgage by giving formal written nollce to the other parties, specifying that the 
purpose of the notice Is to change the party's address. For nollce purposes, Grant.or agrees to keep Lender informed at all times of Grantor's 
current address.. Unless otherwise provided or required by law, II there is more tnan one Granto,, any nollce given by Lender to any Granter Is 
deemed to be notice given to all Granters. 

AFFIRMATIVE COVENANTS. If the Property is used for purposes other than Grantor's residence, Granter covenants and warrants that as long 
as this Deed of Trust or any Related Documents remain in effect, Grantor will: 

Notice of Cfalms and Litigation. Promptly inform Lender in writing of (1) all material adverse changes in Grantor's or the Property's financial 
condlllon, and (2) all existing and all threatened litigation, claims. lnvesligations, administrative proceedings, or similar actions affecting Granto, 
or Property which could materfalty affect th·e financial condition of Granto, or the Property. 

SURVIVAL OF REPRESENTATIONS AND WARRANTIES. Grantor understands and agrees that in e,nendlng Loan Advances, Lender rs relying on 
all representallons. warranties, and covertants made by Granter ln this OeRd of Trust or in any certlficate or other Instrument dellvered by 
Granter to Lender under this Dll<!d of Trust or any Related Documents. Grantor further agrees that regardless of any rnvestlgatlon made by 
Lender, alf such represen1atlons, warranties and covenants will survive the extension of Loan Advances and delivery to Lender of any Related 
Documents, Shall be continuing In nature, shall be deemed made and tedaled by Gtantor at the ilme each Loan Advance Is made, and Shall 
remaJn In full lorce and effeet untll such lime as Grantor's or Borrower's Indebtedness shall be paid in full, or until this Deed of Trust or any 
Related Documents shall be terminated, whichever is the last to occur. 

COUNTERPARTS. This Agreement may be execuled In multiple counterparts, each of which, when so executed, shall be deemed an original but 
al! such counterparts, taken together, shall constitute one and the same Agreement. 

JUDGMENT. Unless adequately covered by Insurance- In the op nlon of Lender, the entry or ~ linal judgment for !he payment of money Involving 
more than twenty-five-thousand dollars ($25,000.00) against Granter and the failure by Grantor to discharge the same, or cause It to be 
discharged, or bonded off to LRnde(s satlslactlon, wilhln thirty (30) days from the date of the order. decree or process under which or pursuant 
to which such judgmen1 was enterl!d, shall be deemed an Event of De!aull hereunder and under the Relaled Documents_ 

EROSION DEFAULT .. BORROWER FURTHER AGREES THAT THE LOAN(S) SECURED BY THIS INSTRUMENT WILL BE IN DEFAULT SHOULD 
ANY LOAN PROCEE.OS BE USED FOR A PURPOSE THAT WILL CONTRIBUTE TO EXCESSIVE EROSION OF HIGHLY ERODIBLE LAND OR TO 
THE CONVERSION OF WETLAND TO PRODUCE OR TO MAKE POSSIBLE THE PRODUCTION OF AN AGRICULTURAL COMMODITY, AS 
PROVIDED BY 7 CFR PART 12. 

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage: 

Amendments_ This Mongage. together with any Related Documents, constitutes the entire understanding and agreement of .the parties as 
to the matters set forth in this Mortgage_ No alteration of or amendment to this Mortgage shall be etfectlve unless given 1n wnt1ng and 
signed by the party or parties sought to be charged or bound by the alteration or amendment. 

Annual Reports. If the Property is used for purposes other than Gramors residence. Grantor shall lurnlsh to Lender, upon request, a 
certiflll<I statement of net Oj)jlrating income rece ved from the Property during Grantor's previous fiscal year ,n such form aml detail as 
Lender shall require. "Net operating Income" shall mean all cash receipts from the Property less all Ci1Sh expenditures made in connection 
with the operation of the Property. 

Caption Headings. caption headings in this Mortgage are for convenience purposes only and are not to be used to interpret or define the 
provisions of this Mortgage. 
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Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent not preempted by federal law the 
:~::

0
~f the State of Idaho without regard to its conflicts of law provisions. This Mortgage has been accepted by Lender in the State of 

Choice of Venue. If there is a lawsuit, Granto, agrees upon Lender's request to submit to the jurisdiction of the courts of Ada county 
State of Idaho. • 

Joint and Several Liability. All obligations of Granto, under this Mortgage shall be joint and several. and all references to Granto, shall mean 
each and every Grantor. This means that each Grantor signing below is responsible for all obligations in this Mortgage. 

No Waiver by Lender. Lender shall not_ be deemed to have waived any rights_ under th_is Mortgage unless such waiver is given in writing 
and signed by Len_der. No delay or om1ss1on on the _part of Lender 1n exerc1s1ng any nght shall operate as a waiver of such right or any 
other nghL A waiver by Lender of a pro_v1s1on of this Mortgage shall not prejudice or constitute a waiver of Lender's right otherwise to 
demand stnct compliance with that prov1s1on or any other provision of this Mort~age. No prior waiver by Lender, nor any course of dealing 
between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations as to any future 
transactions. Whenever_ the consent of Lender is required under this Mortgage, the granting ol such consent by Lender in any instance 
shall not constitute continuing consent to subsequent instances where such consent is required and in all cases such consent may be 
granted or withheld in the sole discretion of Lender. 

Seve_rability. If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid, or unenforceable as to any person 
or circumstance, that finding shall not make the offending provision illegal, invalid, or unenforceable as to any other person or 
circum_stance .. If feasible, the offending pro~ision shall be considered modified so that it becomes legal, valid and enforceable. If the 
offending. prov1s_1on cannot be so mod1f1ed, 1t shall be considered deleted from this Mortgage. Unless otherwise required by law, the 
illegality, 1nvahd1ty, or unenforceab1lity of any provision of this Mortgage shall not affect the legality, validity or enforceability of any other 
provision of this Mortgage. 

Merger. There shall be no merger of the lnterest or estate created by this Mortgage with any other interest or estate in the Property at any 
time held by or for the benefit of Lender in any capacity, withOul the written consent of Lender. 

Successors and Assigns. Subject to any llmitatlons stated In thls Mortgage on transfer of Granlo(s 1ntaresl. this Mortgage shall be binding 
upon and Inure to the benefit of !he parties, their successors and assigns. II ownership of the Property becomes vested In a person other 
than Granter, Lender, without notice to Granto,. may deal with Granror·s successors whh reference to this Mortgage and the Indebtedness 
by way of forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the Indebtedness. 

Time is of the Essence. Time is of the essence in the performance of this Mortgage. 

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead exemption laws ol the State 
of Idaho as to all Indebtedness secured by this Mortgage. 

DEANITIONS.- The following capitalized words and terms shaJ.1 have the lollowlng meanings when used in this Mortga_ge. Unless specmcaJly 
staled to the contrary, all references to dollar amounts shall mean amounts in lawful mone.y cl lhe Unlled S1a1es cl America. Words and terms 
used In tile singular shall Include the plural. and the plural shall include the singular. as the conlext may require. Words and terms nol otherwise 
defined in lhls Mortgage shall have the meanings anributed 10 such 18rJTIS in the Uniform Commercial Code: 

Borrower. The word "Borrower" means CALEB B SHOWALTER and KATIE S SHOWALTER and includes all co-signers and co-makers 
signing the Note and all their successors and assigns. 

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Mortgage in the events of default 
section of this Mortgage. 

Grantor. The word "Granter" means CALEB B SHOWALTER and KATIE S SHOWALTER. 

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation party to Lender, including 
without limitation a guaran1y or all or part of the No1e. 

Improvements. The word "Improvements" means all existing and future improvements, buildings, structures, mobile homes affixed on the 
Real Property. facilities, additions, replacements and other construclion on the Real Property. 

Indebtedness. The word "lndeb1edness· means a.II principal, Interest, and other amounts, costs and expenses payable under the Note or 
Related Documents, together wilh all renewals cl. e~tenslons of. modlflca1lons of, consolidalions of and substitutions foe lhe Note or 
Related Documents and any ainounls expended or adl,anced by Lender to discharge Grantor's obligallons or expenses incurred by Lender to 
enforce Granlofs obligat ons under lhls Mortgage, logelher with Interest on such amounts as provided in this Mortgage. 

Lender. The word "Lender'' means WASHINGTON TRUST BANK. its successors and assigns. 

Mortgage. The word "Mortgage" means this Mortgage between Granter and Lender. 

Note. The word "Note" means lhe promissory note <lated April 11. 2022, in the original principal amount of $315,000.00 from 
Gran1or 10 Lande,, together with all renewals of, extensions cl, modifications of, rellnancings of, consolidations of, and subsUlutians for 
lhe promiSsory note or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE. 

Per:sonal Property, The words "Personal Proper1y· mean all equipment, lix1ures, and other artieles ot persona) property now or hereafter 
owned by Granror, and now oc hereafter attached or all(xed to the Real Property; together wllh all accessions, parls, and .iddltlons lo. all 
replacements ol, and all sobstituUons for, any of such properly; and together with all proceeds (lnelucflng wllhou\ /Imitation alf lnsuraoca 
proceeds and refunds or premiums) lcom any sale or other dlsposltiOfl ol !he Property. However, should the. Real Property be loca\ad In an 
acea designated by the Administrator of the Federal Emergency Management Agency as a special flood ~Ill area. Personal Property is 
llrrilted 10 only lhose Items specifically covered (currently or hereafter) by Coverage A al lhe slandard !load Insurance policy Issued In 
accordance with the National Flood Insurance Program or under equivalent coverage slmlfarly Issued by a private Insurer lo sallsty the 
National Flood Insurance Act (as amended). 

Property. The word "Property" means collectively the Real Property and the Personal Property. 

Real Property. The words "Real Property" mean the real property, interests and rights, as further described in this Mortgage. 

Relaled Documents. The words ·Relaled Documenrs· mean all promissory notes, credit agreements, loan agreements, securlly 
agreements, morlgages, deeds or 1rusl. secunly deeds. 0011a1eral mortgages, and all other lnslruments. agreements and documents, 
whether now or hereafter existing. execuled In connecllon with the lndebledness; except that lhe words do nol mean any guaranty or 
environmenlal agceemenl. wheltier now or hereafter existing, executed in connection with the Indebtedness. 

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and other benefits derived from 
the Property. 

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS 

T~ERMS. 

GAANro ~~-----

CA BB SHOWALTER 
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INDIVIDUAL ACKNOWLEDGMENT 

STATE OF _ _ _ --='1:~~=:,.:..._::...:..._ __ 

COUNTY OF _ _ __ UP--=-__ 'f1,...~_;___ 
) SS 

) 

iLw1' I ( ( t-2. 
This record was acknowledged before me on --'---~'--+'--\ _______ , 20 ___ by CALEB B SHOWALTER. 

Page 6 

BECKY SHUBERT 
COMMISSION #201 54 

NOiARY PUBLIC 
STATE OF IDAHO 

~~o~ ~~---------- -
Residing: Eagle ID 

MY COMMISSION EXPIRES 0212312023 
My commission expires ----CQmmissiSA C::<piros: 02 ~3-

INDIVIDUAL ACKNOWLEDGMENT 

STATE OF ___ __cM:..__-"'-'-.:;_().__.vio;__;::_ _ _ 

)SS 

) COUNTY OF _ __ C,._~KJ ... dUtf"<..L,~!t<-"'.!..l.--
This record was acknowledged before me on --~Arc~><-!...'-.; .:..i _ __ )_I _ __ . 20 7,,..z_ by KATIE S SHOWAL TEA. 

"""''"~~-.~-~-==...,.....~--- - --
BECKY SHUBERT 

COMMISSION #20154 
NOTARY PUBLIC 
STATE OF IDAHO 

MY COMMISSION EXPIRES 02/2312023 

Resi ing: Eagle 10 
My commission expires Commission Expires: 02-23-2023 

LaserPro, Ver. 22.1.0.044 Copr. Finastra USA Corporation 1997. 2022. All Rlghls Reserved. -10 c:ICFIWIN\CFnLPLIG03.FC TA-231805 
PR-SD 
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DEED OF TRUST 

THIS DEED OF TRUST is dated April 11, 2022, among CALEB B SHOWALTER and KATIE S SHOWALTER 
husband and wife, whose address is 4322 PHIPPS LN, MARSING, ID 83639-8070 ("Grantor"); WASHINGTON 
TRUST BANK, whose address is Nampa Financial Center, 2200 North Cassia Street, Nampa, ID 83651 
(referred to below sometimes as "Lender" and sometimes as "Beneficiary"); and Brad L. Williams, Attorney of 
Law, whose address is c/o UPF Washington, Incorporated, 12410 E. Mirabeau Parkway, Suite 100, Spokane 
Valley, WA 99216 (referred to below as "Trustee"). 

CONVEYANCE AND GRANT. For valuable consideration, represented in the Note dated April 11, 2022, in the 
original principal amount of $315,000.00, from Grantor to Lender, Grantor conveys to Trustee for the benefit 
of Lender as Beneficiary all of Grantor's right, title, and interest in and to the following described real property, 
together with all existing or subsequently erected or affixed buildings, Improvements and fixtures; all 
easements, rights of way, and appurtenances; all water. water rights and ditch rights (Including stock in 
utililie$ with ditch or irrigation rights) ; and all other rights, royalties, and profits relating to the real property, 
including without limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property") located 
in Malheur County, State of Oregon: 

In Twp. 32 S., R. 46 E., W.M., in Malheur County, Oregon 
Sec. 36: Lots 1, 2, 3, and 4. 

/ Goyernm.en t . 
The Real Properry or ns address 1s commonly known as NKA, Jordan Valley, OR 97910. The Real Property 
tax identification number is Account No. 11466 Map No. 32S46 1200. 

Grantor presently assigns to lender (also known as Beneficiary in this Deed of Trust) all of Grantor's right, title, 
and interest in and to all present and future leases of the Property and all Rents from the Property. In addition, 
Granter grants to lender a Uniform Commercial Code security interest in the Personal Property and Rents. 

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE 
RENTS AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B) 
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS 
DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: 

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Grantor shall pay to 
Lender all amounts secured by th\s Deed of Trust as they become due, and shall strictly and in a timely manner 
perform al l of Grantor's obligations under the Note, this Deed of Trust, and the Related Documents. 

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of 
the Property shall be governed by the following provisions: 

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession 
and control of the Property; (2) use, operate or manage the Property; and (3) collect the Rents from the 
Property. The following provisions relate to the use of the Property or to other limitations on the Property. 
BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON TRANSFERRING FEE TITLE SHOULD 
INQUIRE ABOUT THE PERSON'S RIGHTS, IF ANY, UNDER OAS 195.300, 195.301 AND 195.305 TO 
195.336 AND SECTIONS 5 TO 11, CHAPTER 4 24, OREGON LAWS 2007, SECTIONS 2 TO 9 AND 17, 
CHAPTER 855, OREGON LAWS 2009, AND SECTIONS 2 TO 7, CHAPTER 8, OREGON LAWS 2010. THIS 
INSTRUMENT DOES NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN 
VIOLATION OF APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING 
THIS INSTRUMENT, THE PERSON ACQUIRING FEE WlE TO THE PROPERTY SHOULD CHECK WITH THE 
APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY THAT THE UNIT OF LAND BElNG 
TRANSFERRED IS A LAWFULLY ESTABLISHED LOT OR PARCEL, AS DEFINED IN ORS 92.010 OR 
215.01 0 , TO VERIFY THE APPROVED USES OF THE LOT OR PARCEL, TO DETERMINE ANY LIMITS ON 
LAWSUITS AGAINST FARMING OR FOREST PRACTICES, AS DEFINED IN ORS 30.930, AND TO INQUIRE 
ABOUT THE RIGHTS OF NEIGHBORING PROPERTY OWNERS, IF ANY, UNDER ORS 195.300, 195.301 
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AND 195.305 TO 195.336 AND SECTIONS 5 TO 11, CHAPTER 424, OREGON LAWS 2007 SECTIONS 2 
TO 9 AND 17, CHAPTER 855, OREGON LAWS 2009, AND SECTIONS 2 TO 7 CHAPTER 8 OREGON 
LAWS 2010. ' ' 

Dut~ to Maintain. Granter s_hall maintain the Property in tenantable condition and promptly perform all 
repairs, replacements, and maintenance necessary to preserve its value. 

Co~pliance With .Environmental Laws. Granter represents and warrants to Lender that: (1) During the 
period of Grantors ownership of the Property, there has been no use, generation, manufacture, storage, 
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under, 
about or from the Property; (2) Granter has no knowledge of, or reason to believe that there has been 
except as previously disclosed to and acknowledged by lender in writing, (a) any breach or violation of 
any Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or 
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners 
or occupants of the Property, or (c) any actual or threatened litigation or claims of any kind by any person 
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in 
writing, (a) neither Granter nor any tenant, contractor, agent or other authorized user of the Property shall 
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about 
or from the Property; and (b) any such activity shall be conducted in compliance with all applicable 
federal, state, and local laws, regulations and ordinances, including without limitation all Environmental 
Laws. Granter authorizes Lender and its agents to enter upon the Property to make such inspections and 
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with 
this section of the Deed of Trust. Any inspections or tests made by Lender shall be for Lender's purposes 
only and shall not be construed to create any responsibility or liability on the part of Lender to Granter or to 
any other person. The representations and warranties contained herein are based on Grantor's due 
diligence in investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives 
any future claims against Lender for indemnity or contribution in the event Grantor becomes liable for 
cleanup or other costs under any such laws; and (2) agrees to indemnify, defend, and hold harmless 
Lender against any and all claims, losses, liabilities, damages, penalties, and expenses which Lender may 
directly or indirectly sustain or suffer resulting from a breach of this se_cfion of the Deed ot Trust or as a 
consequence of any use, generation, manufacture, storage, disposal, release or threatened release 
occurring prior to Grantor's ownership or interest in the Property, whether or not the same was or should 
have been known to Grantor. The provisions of this section of the Deed of Trust, including the obligation 
to Indemnify and defend, shall survive the payment of the Indebtedness and the satisfaction and 
reconveyance of the lien of this Deed of Trust and shall not be affected by Lender's acquisition of any 
interest in the Property, whether by foreclosure or otherwise. 

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer 
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the 
generality of the foregoing, Grantor wfll not remove, or grant to any other party the right to remove, any 
timber, minerals (including oil and gas). coal, clay, scoria, soil, gravel or rock products without Lender's 
prior written consent. 

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property 
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may 
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with 
Improvements of at least equal value. 

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property 
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of 
Grantor's compliance with the terms and conditions of this Deed of Trust. 

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, 
and regulations, now or hereafter in effect, of all governmental authorities applicable to lhe use or 
occupancy of the Property, including without limitation. the Americans With Disabilities Act. Grantor may 
contest in good faith any such law, ordinance, or regulation and withhold compliance during any 
proceeding, including appropriate ap_peals, so long as Grantor has notified Lender In writing prior to doing 
so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender 
may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to 
protect Lender's interest. 

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all 
other acts, in addition to those acts set forth above in this section, which from the character and use of the 
Property are reasonably necessary to protect and preserve the Property. 

DUE ON SALE • CONSENT BY LENDER. Lender may, -at lender's option, declare Immediately due and payable 
all sums secured by this Deed of-Trust upon the sale or transter, without Lender's prior written consent, of all 
or any part of the Real Property, or any interest In the Real Property. A "sate or transfer" mea~s the 
conveyance of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or 
equitable; whether voluntary or involuntary: whether by outright sale, deed, installment sale contract, land 
contract. contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or 
by sale, assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real 
Property. or by any other method ol conveyance ofan lnterest In the Real Property. However. this optron shall 
not be exercised by Lender if such exercise is prohibited by federal law or by Oregon law. 
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TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this 
Deed of Trust: 

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, special taxes. 
assessments, charges (including water and sewer), fines and impositions levied against or on account of 
the Property, and shall pay when due all claims for work done on or for services rendered or material 
furnish_ed to the Property. Grantor shall maintain the Property free of all liens having priority over or equal 
to the interest of Lender under this Deed of Trust, except for the lien of taxes and assessments not due and 
except as otherwise provided in this Deed of Trust. 

Right to Contest. Grantor may withhold payment of any tax. assessment, or claim in connection with a 
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized. 
If a lien arises or is filed as a result of nonpayment. Grantor shall within fifteen (15) days after the lien 
arises or, if a lien is filed, within fifteen {15) days after Grantor has notice of the filing, secure the discharge 
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or 
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and 
attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In 
any contest, Granter shall defend itself and Lender and shall satisfy any adverse judgment before 
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety 
bond furnished in the contest proceedings. 

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of 
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at 
any time a written statement of the taxes and assessments against the Property. 

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is 
commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic's 
lien, materialmen's lien, or other lien could be asserted on account of the work, services, or materials. 
Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that 
Grantor can and will pay the cost of such improvements. 

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this 
Deed of Trust. 

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard 
extended coverage endorsements on a replacement basis for the full insurable value covering all 
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, 
and with a standard mortgagee clause in favor C>f Lender. Grantor shall also procure and maintain 
comprehensive genera! liability insurance in such coverage amounts as Lender may request with Trustee 
and Lender being named as additional insureds in such liability Insurance policies. Additionally, Grantor 
shall maintain such other insurance, including but not limited to hazard, business interruption, and boiler 
insurance, as Lender may reasonably require. Policies shall be written in form, amounts, coverages and 
basis reasonably acceptable to Lender and issued by a company or companies reasonably acceptable to 
Lender. Grantor, upon request of Lender, will deliveir to Lender from time to time the policies or certificates 
of insurance in form satisfactory to Lender, including stipulations that coverages will not be cancelled or 
diminished without at least thirty (30) days prior written notice to Lender. Each insurance policy also shall 
include an endorsement providing that coverage in favor of Lender will not be impaired in any way by any 
act, omission or default of Grantor or any other person. Should the Real Property be located in an area 
designated by the Administrator of the Federal Emergency Management Agency as a special flood hazard 
area. Grantor agrees to obtain and maintain flood insurance, if available, within 45 days after notice is 
given by Lender that the Property is located in a special flood hazard area, for the full unpaid principal 
balance of the loan and any prior liens on the property securing the loan, up to the maximum policy limits 
set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain such 
insurance for the term of the loan. Flood insurance may be purchased under the National Flood Insurance 
Program, from private insurers providing "private flood insurance" as defined by applicable federal flood 
Insurance statules and regulations, or from another flood insurance provider that is both acceptable to 
Lender in its sole discretion and permitted by applicable federal flood insurance statutes and regulations. 

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. 
Lender may make proof of loss if Grantor falls to do so within fifteen (15) days of the casually. Whether or 
not Lender's security Is impaired, Lender may. at Lender's election, receive and retain the proceeds of any 
Insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the 
Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration 
and repair. Granter shall repair or replace the damaged or destroyed Improvements in a manner satisfactory 
to Lender. Lender shall. upon satisfactory proof of such expenditure, pay or reimburse Grantor from the 
proceeds for the reasonable cost of repair or restoration if Gra.ntor is not in default under this Deed of 
Trust. Any proceeds which have not oeen disbursed within 180 days after their receipt and which Lender 
has not committed to the repair or restoration of the Property shall be used first to pay any amount owing 
to Lender under this Deed of Trust, then to pay accrued interest, and ·the remainder, if any, shall be applied 
to the principal balance of the Indebtedness. If l..ender holds any proceeds after payment In full of the 
Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear. 

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Granter shall 
furnish to Lender a report on each existing policy of Insurance showing: {1) the name of the insurer; (2) 
the risks insured; (3) the amount of the policy; (4) the property insured, the then current replacement 
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val~e of such property, and the manner of determining that value; and (5) the expiration date of the 
policy.. Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Lender 
determine the cash value replacement cost of the Property. 

LENDER'.S EXPENDITURES._ If any action or proceeding is commenced that would materially affect Lender's 
interest in th_e Property or 1f Grantor fails to comply with any provision of this Deed of Trust or any Related 
Doc~ments, 1_nclud1ng but not limited to Grantor's failure to discharge or pay when due any amounts Granter is 
required to discharge or pay under this Deed of Trust or any Related Documents, Lender on Grantor's behalf 
~ay (bu! shall not _be obligated to) take any action that Lender deems appropriate, including but not limited to 
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or 
placed _on th~ Property an~ paying all costs for insuring, maintaining and preserving the Property. All such 
expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the 
Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will 
become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added to 
the balance of the Note and be apportioned among and be payable with any installment payments to become 
due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or 
(C) be treated as a balloon payment which will be due and payable at the Note's maturity. The Deed of Trust 
also will secure payment of these amounts. Such right shall be in addition to all other rights and remedies to 
which Lender may be entitled upon the occurrence of any Event of Default. 

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of 
this Deed of Trust: 

Title. Granter warrants that: (a) Granter holds good and marketable title of record to the Property in fee 
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property 
description or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted 
by, Lender in connection with this Deed of Trust, and (b) Granter has the full right, power, and authority 
to execute and deliver this Deed of Trust to Lender. 

Defense of Title. Subject to the exception in the paragraph above, Granter warrants and will forever 
defend the title to the Property against the lawful claims of all persons. In the event any action or 
proceeding is commenced that questions Grantor's title or the interest of Trustee or Lender under this Deed 
of Trust, Granter shall defend the action at Grantor's expense. Granter may be the nominal party in such 
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented In the 
proceeding by counsel of Lender's own choice, and Granter will deliver, or cause to be delivered, to Lender 
such instruments as Lender may request from time to time to permit such participation. 

Compliance With Laws. Granier warrants that the Property and Grantor's use of the Property complies 
with all existing applicable laws, ordinances, and regulations of governmental authorities. 

Survival of Representations and Warranties. All representations, warranties, and agreements made by 
Granter in this Deed of Trust shall survive the execution and delivery of this Deed of Trust, shall be 
continuing in nature, and shall remain in full force and effect until such time as Grantor's Indebtedness shall 
be paid in full. 

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Deed of 
Trust: 

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, 
and Granter shall promptly take such steps as may be necessary to defend the action and obtain the 
award. Granter may be the nominal party in such proceeding, but lender shall be entitled to participate in 
the proceeding and to be represented in the proceeding by counsel of its own choice, and Granter will 
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by 
Lender from time to time to permit such participation. 

Application of Net Procee-ds. If all or any part of the Property is condemned by eminent domain 
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require 
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or 
restoration of the Property. The net proceeds of the award shall mean the award after payment of all 
reasonable costs. expenses, and attorneys' fees incurred by Trustee or Lender in connection with the 
condemnation. 

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions 
relating to governmental taxes, fees and charges are a part of this Deed of Trust: 

Current Taxes, Fees and Charges. Upon request by Lender. Grantor shall execute such documents in 
addition to this Deed of Trust and take whatever other action is requested by Lender to perfect and 
continue lender's lien on the Real Property. Granter shall reimburse Lender for all taxes, as described 
below, together with all expenses Incurred In recording, perfecting or continuing this Deed of Trust. 
including without llmitation all taxes. fees, documentary stamps. and other charges for recording or 
registering this Deed of Trust. 

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type 
of Deed of Trust .or upon all or any part of the Indebtedness secured by this Deed of Trust; (2) a specific 
tax on Granter which Granter is authorized or required to deduct trom payments on the Indebtedness 
secured by this type of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable against the 
Lender or the holder of the Note; and (4) a specific tax on all or any portion of the Indebtedness or on 
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Subsequen~ Taxes. If any tax to which this section applies is enacted subsequent to the date of this Deed 
~f Trust, this event_ shall have the same effect as an Event of Default, and Lender may exercise any or all of 
its ava,!able remedies _for an Event of Default as provided below unless Granter either (1) pays the tax 
before rt becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section 
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to 
Lender. 

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as 
a security agreement are a part of this Deed of Trust: 

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the 
Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform 
Commercial Code as amended from time to time. 

Security Interest. Upon request by Lender, Granter shall take whatever action is requested by Lender to 
perfect and continue Lender's security interest in the Rents and Personal Property. In addition to recording 
this Deed of Trust in the real property records, Lender may, at any time and without further authorization 
from Granter, file executed counterparts, copies or reproductions of this Deed of Trust as a financing 
statement. Granter shall reimburse Lender for all expenses incurred in perfecting or continuing this security 
interest. Upon default, Granter shall not remove, sever or detach the Personal Property from the Property. 
Upon default, Granter shall assemble any Personal Property not affixed to the Property in a manner and at a 
place reasonably convenient to Granter and Lender and make it available to Lender within three (3) days 
after receipt of written demand from Lender to the extent permitted by applicable law. 

Addresses. The mailing addresses of Granter (debtor) and Lender (secured party) from which information 
concerning the security interest granted by this Deed of Trust may be obtained (each as required by the 
Uniform Commercial Code) are as stated on the first page of this Deed of Trust. 

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and 
attorney-in-fact are a part of this Deed of Trust: 

Further Assurances. At any time, and from time to time, upon request of Lender, Granter will make, 
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and 
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such 
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds 
of trust, security deeds, security agreements, financing statements, continuation statements, instruments 
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary 
or desirable in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations 
under the Note, this Deed of Trust, and the Related Documents, and (2) the liens and security interests 
created by this Deed of Trust as first and prior liens on the Property, whether now owned or hereafter 
acquired by Granter. Unless prohibited by law or Lender agrees to the contrary in writing , Granter shall 
reimburse Lender for all costs and expenses incurred in connection with the matters referred to in this 
paragraph. 

Attorney-in-Fact. If Granter fails to do any of the things referred to in the preceding paragraph, Lender may 
do so for and in the name of Granter and at Grantor's expense. For such purposes, Grantor hereby 
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, 
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to 
accomplish the matte rs refe rred to in the preceding paragraph. 

FULL PERFORMANCE. If Granter pays all the Indebtedness when due, and otherwise performs all the 
obligations impased upon Granter under this Deed of Trust, Lender shall execute and deliver to Trustee a 
reque.st tor full reconveyance and shall execute and deliver to Granter suitable statements o f termination of any 
financing statement on file evidencing Lender's security lnteresl in the Rents and the Personal Property. Any 
reconveyance fee required by law shall be paid by Granter, if permitted by applicable law. 

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under 
this Deed of Trust: 

Payment Default. Granter fails to make any payment when due under the Indebtedness. 

Other Defaults. Granter fails to comply with or to perform any other term, obllgalion. covenant or 
condition contained in this Deed of Trust or in any of the Related Documents or to comply w ith or to 
perform any term, obligation , covenant or condition contained in any other agreement between Lender and 
Grantor. 

Compliance Default. Failure to comply with any other term, obligation, covenant or condition contained in 
this Deed of Trust, the Note or in any of the Related Documents. 

Default on Other Payments. Failure of Granter within the time required by this Deed of Trust to make any 
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge 
of any lien. 

Environmental Default. Failure of any party to comply with or perform when due any term, obligation, 
covenant or condition contained in any environmental agreement executed in connection with the Property. 

Default in Favor of Third Parties. Should Granter default under any loan, extension of credit, security 
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agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person 
that may ma_t~nally affect any of Grantor's property or Grantor's ability to repay the Indebtedness or 
Grantor's ability to perform Grantor's obligations under this Deed of Trust or any of the Related 
Documents. 

False Statements. Any warranty, representation or statement made or furnished to Lender by Granter or 
on Granto.r's behalf under this_ Deed of Trust or the Related Documents is false or misleading in any material 
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter. 

Defective Collateralization. This Deed of Trust or any of the Related Documents ceases to be in full force 
and effect (including failure of any collateral document to create a valid and perfected security interest or 
lien) at any time and for any reason. 

Death or Insolvency. The death of Granter, the insolvency of Grantor, the appointment of a receiver for 
any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or 
the commencement of any proceeding under any bankruptcy or insolvency laws by or against Granter. 

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by 
judicial proceeding, self-help, repossession or any other method, by any creditor of Granter or by any 
governmental agency against any property securing the Indebtedness. This includes a garnishment of any 
of Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default shall not 
apply if there is a good faith dispute by Granter as to the validity or reasonableness of the claim which is 
the basis of the creditor or forfeiture proceeding and if Granter gives Lender written notice of the creditor 
or forfeiture proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture 
proceeding, in an amount determined by Lender, in its sole discretion, as being an adequate reserve or bond 
for the dispute. 

Breach of Other Agreement. Any breach by Granter under the terms of any other agreement between 
Granter and Lender that is not remedied within any grace period provided therein, including without 
limitation any agreement concerning any indebtedness or other obligation of Granter to Lender, whether 
existing now or later. 

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser, 
surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or 
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under, 
any Guaranty of the Indebtedness. 

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the 
prospect of payment or pertormance of the Indebtedness is impaired. 

Insecurity. Lender in good faith believes itself insecure. 

Right to Cure. If any default, other than a default in payment, is curable and if Granter has not been given 
a notice of a breach of the same provision of this Deed ot Trust within the preceding twelve {12) months, it 
may be cured if Granter, after Lender sends written notice to Granter demanding cure of such default: (1) 
cures the default within thirty (30) days; or {2) if the cure requires more than thirty (30) days, 
immediately initiates steps which Lender deems in Lender's sole discretion to be sufficient to cure the 
default and thereafter continues and completes all reasonable and necessary steps sufficient to produce 
compliance as soon as reasonably practical. 

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time 
thereafter, Trustee or Lender may exercise any one or more of the following rights and remedies: 

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other 
remedy, and an election to make expenditures or to take action to perform an obligation of Granier under 
this Deed or Trusr, after Grantor's failure to perform, shall not affect Lender's right to declare a default and 
exercise its remedies. 

Accelerate Indebtedness. Lender shall have the right at its option without notice to Granter to declare the 
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would 
be required to pay. 

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the right to 
foreclose by notice and sale, and Lender shall have the right to foreclose by Judicial foreclosure, in either 
c;:ase in accordance with and to the full extent provided by applicable law. If this Deed of Trust is 
foreclosed by Judicial foreclosure, Lender will be entitled to a Judgment which will provide 'that if the 
foreclosure sale proceeds are- insuHicient to satisfy the judgment. execution may issue for the amount of 
the unpaid balance of the judgment. 

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and 
remedies of a secured party under the Uniform Commercial Code. 

Collect Rents. Lender shall have the right, without notice to Granter to take possession of and manage the 
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds. over 
and above Lande.r's costs, against the Indebtedness. In furtherance of this right. Lender may require any 
tenant or other user of the Property to make payments of rent or use fees directly to Lender. If the Rents 
are collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse 
instruments received in payment thereof In the name of Grantor and to negotiate the same and collect the 
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proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the 
obligations for which the payments are made, whether or not any proper grounds for the demand existed 
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver. · 

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any 
part o! the Property, with the power to protect and preserve the Property, to operate the Property 
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and 
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond it 
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent 
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not 
disqualify a person from serving as a receiver. 

Tenancy at Sufferance. It Grantor remains in possession of the Property after the Property is sold as 
provided above or Lender otherwise becomes entitled to possession of the Property upon default of 
Grantor, Grantor shall become a tenant at sufferance of Lender or the purchaser of the Property and shall, 
at Lender's option, either (1} pay a reasonable rental tor the use of the Property, or (2) vacate the 
Property immediately upon the demand of Lender. 

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or 
the Note or available at law or in equity. 

Notice of Sale. Lender shall give Granter reasonable notice of the time and place of any public sale of the 
Personal Property or of the time after which any private sale or other intended disposition of the Personal 
Property is to be made. Reasonable notice shall mean notice given at least fifteen (15} days before the 
time of the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale 
of the Real Property. 

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all rights 
to have the Property marshalled. In exercising its rights and remedies, the Trustee or Lender shall be free 
to sell all or any part of the Property together or separately, in one sale or by separate sales. Lender shall 
be entitled to bid at any public sale on all or any portion of the Property. 

Attorneys' Fees; Expenses. It Lender institutes any suit or action to enforce any of the terms of this Deed 
of Trust, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys' 
tees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not 
prohibited by law , all reasonable expenses Lender in.curs that in Lender's opinion are necessary at any time 
for the proteolion of its interest or the enforcement of its rights shall become a part or the Indebtedness 
payable on demand and shall bear Interest at the Note rate from the date of the expenditure until repaid. 
Expenses covered by this paragraph include, without limitation, however subject to any limits under 
applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a lawsuit, 
including attorneys' fees and expenses for bankruptcy proceedings (Including efforts to modify or vacate 
any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost 
of searching records. obtaining title reports (including foreclosure reports), surveyors' reports, and appraisal 
fees, title insurance, and fees for the Trustee, to the ex1ent permitted by applicable law. Gran.tor also will 
pay any court costs, in addition to all other sums provided by law. 

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this section. 

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of 
Trustee are part of this Deed of Trust: 

Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee shall have the 
power to take the following actions with respect to the Property upon the written request of Lender and 
Granter: (a) join in preparing and filing a map or plat of the Real Property, ncluding the dedication o f 
streets or other rights to the public: (b) join in granting any easement or creating any restriction on the 
Real Property; and (c) joir, in any subordination or other agreement affecting th is Deed of Trust or the 
interest of Lender under this Deed of Trust. 

Obligations to Notify. Trustee shall not be obligated to notify any other party of a pending sale under any 
other trust deed or lien, or of any action or proceeding in which Gran.tor, Lender, or Trustee shall be a 
party, unless the action or proceeding is brought by Trustee. 

Trustee. Trustee shall meet all qualifications required for Trustee under applicable law. In addition to the 
rights and remedies set forth above, with respect to all or any part of the Property, the Trustee shall have 
the right to foreclose by notice and sale, and Lender shall have the right to foreclose by judicial foreclosure, 
In either case in accordance w ith and to the full extent provided by applicable law. 

Successor Trustee. Lender, at Lender's option, may from time to time appoint a successor Trustee to any 
Trustee appointed under this Deed of Trust by an instrument executed and acknowledged by Lender and 
recorded in tt,e office of the reeorder of Malheur County, State of Oregon. The instrument shall contain, in 
addition to all other matters required by state law, the names of the original Lender, Trustee, and Grantor, 
ttie book and page where this Deed of Trust is recorded. and the name and address of the successor 
trustee. and the instrument shall be executed and acknowledged by Lender or its successors in interest. 
The successor trustee, without conveyance ot the Property, shall succeed to all the title, power, and duties 
cO'nferred upon the Trustee in this Deed of Trust and by applicable Jaw. This procedure for substitution of 
Trustee shall govern to the exclusion of all other provisions tor substitution . 
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NOTICES. Any notice required to be given under this Deed of Trust, including without limitation any notice of 
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when 
actual!~ received_ by tele_facsimil_e (unless otherwise required by law), when deposited with a nationally 
recognized overnight courier, or, 1f mailed, when deposited in the United States mail, as first class, certified or 
registered mail postage prepaid, directed to the addresses shown near the beginning of this Deed of Trust. All 
copies of notices of foreclosure from the holder of any lien which has priority over this Deed of Trust shall be 
sent to Lender's address, as shown near the beginning of this Deed of Trust. Any party may change its 
address for notices under this Deed of Trust by giving formal written notice to the other parties, specifying that 
the purpose of the notice is to change the party's address. For notice purposes, Grantor agrees to keep Lender 
informed at all times of Grantor's current address. Unless otherwise provided or required by law, if there is 
more than one Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors. 

AFFIRMATIVE COVENANTS. If the Property is used for purposes other than Grantor's residence, Grantor 
covenants and warrants that as long as this Deed of Trust or any Related Documents remain in effect, Grantor 
will: 

Notice of Claims and Litigation. Promptly inform Lender in writing of (1) all material adverse changes in 
Grantor's or the Property's financial condition, and (2) all existing and all threatened litigation, claims, 
investigations, administrative proceedings, or similar actions affecting Grantor or Property which could 
materially affect the financial condition of Grantor or the Property. 

SURVIVAL OF REPRESENTATIONS AND WARRANTIES. Grantor understands and agrees that in extending 
Loan Advances, Lender is relying on all representations, warranties, and covenants made by Grantor in this 
Deed of Trust or in any certificate or other instrument delivered by Grantor to Lender under this Deed of Trust 
or any Related Documents. Grantor further agrees that regardless of any investigation made by Lender, all 
such representations, warranties and covenants will survive the extension of Loan Advances and delivery to 
Lender of any Related Documents, shall be continuing in nature, shall be deemed made and redated by Grantor 
at the time each Loan Advance is made, and shall remain in full force and effect until such time as Grantor's or 
Borrower's indebtedness shall be paid in full , or until this Deed of Trust or any Related Documents shall be 
terminated, whichever is the last to occur. 

COUNTERPARTS. This Agreement may be executed in multiple counterparts, each of which, when so 
executed, shall be deemed an original but all such counterparts, taken together, shall constitute one and the 
same Agreement. 

JUDGMENT. Unless adequately covered by insurance In the opinion of Lender, the entry of a final judgment for 
the payment of money involving more than twenty-five-thousand dollars ($25.000.00) against Grantor and the 
failure by Grantor to discharge the same, or cause it to be discharged, or bonded off to Lender's satisfaction, 
within thirty (30) days from the date of the order, decree or process under which or pursuant to which such 
judgment was entered, shall be deemed an Event of Default hereunder and under the Related Docull)ents. 

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust: 

Amendments. This Deed of Trust, together with any Related Documents, constitutes the entire 
understanding and agreement of the parties as to the matters set forth in this Deed of Trust. No alteration 
of or amendment to this Deed of Trust shall be effective unless given in writing and signed by the party or 
parties sought to be charged or bound by the alteration or amendment. 

Annual Reports. If the Property is used for purposes other than Grantor's residence. Granto, shall furnish 
to Lender, upon request , a certified statement of net operating income received from the Property during 
Grantor's previous fiscal year in such form and detail as Lender shall require. ''Net operating income· shall 
mean all cash receipts from the Property less all cash expenditures made In connection with the operation 
of the Property. 

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not to 
be used to interpret or define the provisions of this Deed of Trust. 

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any other 
interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without 
the written consent of Lender. 

Governing Law. With respect to procedural matters related to the perfection and enforcement of Lender's 
rights against the Property, this Deed of Trust will be governed by federal law applicable to Lender and to 
the extent not preempted by federal law, the laws of the State of Oregon. In all other respects, this Deed 
of Trust will be governed by federal law applicable to Lender and, to the extent not preempted by federal 
law, the laws of the State of Idaho without regard to its conflicts of law provisions. However, if there 
ever is a question about whether any provision of this Deed of Trust is valid or enforceable, the provision 
that is questioned will be governed by whichever state or federal law would find the provision to be valid 
and enforceable. The loan tra.nsaclion that is evidenced by the Note and this Deed of Trust has been 
applied for, considered, approved and made, and all necessary loan documents have been accepted by 
Lender in the State of Idaho. 

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction 
of the courts of Ada County, State of Idaho. 

Joint and Several Liability. All obligations of Grantor under this Deed of Trust shall be joint and several, 



DEED OF TRUST 
(Continued) Page 9 

and all references to Grantor shall mean each and every Grantor. This means that each Grantor signing 
below is responsible for all obligations in this Deed of Trust. 

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Deed of Trust 
unless ~uch wai~er is given in writing and signed by Lender. No delay or omission on the part of Lender in 
exer~1~mg any nght shall operate as a waiver of such right or any other right. A waiver by Lender of a 
prov1s1on of this Deed of Trust shall not prejudice or constitute a waiver of Lender's right otherwise to 
demand strict compliance with that provision or any other provision of this Deed of Trust. No prior waiver 
by Lende~, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of 
lender's rights or of any of Grantor's obligations as to any future transactions. Whenever the consent of 
Lender is required under this Deed of Trust, the granting of such consent by Lender in any instance shall 
not constitute continuing consent to subsequent instances where such consent is required and in all cases 
such consent may be granted or withheld in the sole discretion of Lender. 

Severability. If a court of competent jurisdiction finds any provision of this Deed of Trust to be illegal, 
invalid, or unenforceable as to any person or circumstance, that finding shall not make the offending 
provision illegal, invalid, or unenforceable as to any other person or circumstance. If feasible, the offending 
provision shall be considered modified so that it becomes legal, valid and enforceable. If the offending 
provision cannot be so modified, it shall be considered deleted from this Deed of Trust. Unless otherwise 
required by law, the illegality, invalidity, or unenforceability of any provision of this Deed of Trust shall not 
affect the legality, validity or enforceability of any other provision of this Deed of Trust. 

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's 
interest, this Deed of Trust shall be binding upon and inure to the benefit of the parties, their successors 
and assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without 
notice to Grantor. may deal with Grantor's successors with reference to this Deed of Trust and the 
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this 
Deed of Trust or liability under the Indebtedness. 

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust. 

Waiver of Homestead Exemption. Granter hereby releases and waives all rights and benefits of the 
homestead exemption laws of the State of Oregon as to all Indebtedness secured by this Deed of Trust. 

Commercial Deed of Trust. Granter agrees with Lender that this Deed of Trust is a commercial deed of 
trust and that Grantor will not change the use of the Property without Lender's prior written consent. 

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this 
Deed of Trust. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts 
in lawful money of the United States of America. Words and terms used in the singular shall include the plural. 
and the plural shall include !he singular, as the context may require. Words and terms not otherwise defined in 
this Deed of Trust shall have the meanings attributed to such terms in the Uniform Commercial Code: 

Beneficiary. The word "Beneficiary" means WASHINGTON TRUST BANK, and its successors and assigns. 

Borrower. The word "Borrower" means CALEB B SHOWALTER and KATIE S SHOWALTER and includes all 
co-signers and co-makers signing the Note and all their successors and assigns. 

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Grantor, Lender. and Trustee, 
and includes without limitation all assignment and security interest provisions relating to the Personal 
Property and Rents. 

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes, 
regulations and ordinances relating to the protection of human health or the environment, including without 
limitation the Comprehensive Environmental Response, Compensation, and Liablll ty Act of· 1980, as 
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reaulhorizatlon 
Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. 
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq. , or 
other applicable state or federal laws, rules, or regtJlations adopted pursuant thereto or intended to protect 
human health or the environment. 

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Deed of 
Trust in the events of default section of this Deed of Trust. 

Grantor. The word "Grantor" means CALEB B SHOWAL TEA and KATIE S SHOWAL TEA. 

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation 
party to Lender, including without limitation a guaranty of all or part of the Note. 

Hazardous Substances. The words "Hazardous Substances" mean materials that. because of their 
quantity, concentration or physical, chemical or infectious characteristics. may cause or pose a present or 
potential hazard to human health or the environment when improperly used, treated, stored, disposed .of, 
generated, manulactured, transported or otherwise handled. The words "Hazardous Substances' are used 
in their very broadest sense and include without limitation any and all hazardous or toxic substances. 
materials or waste as defined by or listed under the Environmental Laws. The term ' Hazardous 
Substances" also includes, without limitation, petroleum. including crude oil and any fraction thereof and 
asbestos. 

Improvements. The word "Improvements" means all existing and future improvements, buildings, 
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structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other 
construction on the Real Property. 

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and 
expenses payable under the Note or Related Documents, together with all renewals of, extensions of, 
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts 
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Trustee or 
Lender to enforce Grantor's obligations under this Deed of Trust, together with interest on such amounts 
as provided in this Deed of Trust. 

Lender. The word "Lender" means WASHINGTON TRUST BANK, its successors and assigns. 

Note. The word "Note" means the promissory note dated April 11 , 2022, in the original principal amount 
of $315,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of, 
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The maturity 
date of the Note is April 1, 2052. 

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of 
personal property now or hereafter owned by Granter, and now or hereafter attached or affixed to the Real 
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, 
any of such property; and together with all proceeds (including without limitation all insurance proceeds 
and refunds of premiums) from any sale or other disposition of the Property. However, should the Real 
Property be located in an area designated by the Administrator of the Federal Emergency Management 
Agency as a special flood hazard area, Personal Property is limited to only those items specifically covered 
(currently or hereafter) by Coverage A of the standard flood insurance policy issued in accordance with the 
National Flood Insurance Program or under equivalent coverage similarly issued by a private insurer to 
satisfy the National Flood Insurance Act (as amended). 

Property. The word "Property" means collectively the Real Property and the Personal Property. 

Real Property. The words "Real Property" mean the real property, interests and rights, as further described 
in this Deed of Trust. 

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan 
agreemems, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, 
security deeds, collateral mortgages, and all other instruments. agreements and documents, whether now 
or hereafter existing, executed in connection w ith the Indebtedness. 

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, 
and other benefits derived from the Property. 

Trustee. The word "Trustee" means Brad L. Williams, Attorney of Law, whose address is c/o UPF 
Washington, Incorporated, 12410 E. Mirabeau Parkway, Suite 100, Spokane Valley, WA 99216 and any 
substitute or successor trustees. 

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND 
EACH GRANTOR AGREES TO ITS TERMS. 
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INDIVIDUAL ACKNOWLEDGMENT 

T,1_1,,_ 
STATE OF _____ ~-'---{)./(-w ___ _ 

COUNTY OF -------~---:::......_ __ 

) ss 
) 

Page 11 

On this day before me, the undersigned Notary Public, personally appeared CALEB B SHOWALTER to me 
k_nown to be the individual des~ribed in and who executed the Deed of Trust, and acknowledged that h~ or she 
s1gne_d the Deed of Trust as his or her free and voluntary act and deed, for the uses and purposes therein 
mentioned. 

__ ..__,/ /_-th_ day of 14-f nl 20 'ZZ-. --· 
Residing at __ f;_tl.:-=if'!:rr--J:D _______ _ 

"'"" ......... -~-------..... My ommission expires 02 · Z "3 7£l, ':> 

INDIVIDUAL ACKNOWLEDGMENT 

STATE OF ___ JG{ __ ~--- -----

COUNTY OF _____ ~ _ _ ___,,,__ ___ _ 

) ss 
) 

On this day before me, the undersigned Notary Public, personally appeared KATIE S SHOWALTER, to me 
known to be the individual described in and who executed the Deed of Trust, and acknowledged that he or she 
signed the Deed of Trust as his or her free and voluntary act and deed, for the uses and purposes therein 
mentioned. 

··~· ·~ .... '"" ..-~-, SNI '"'' / I ft,, day of --'-Aer--'--+ __ i_l _ ____ , 20 '2,z._ . 

By ¥-41-)~ ~J- Residingat __ (::_c:-_~ __ »9 _ ___ _ 
. . . Residing: Eagle ID 

Notary Public in and for the S"""',;.c.f:....._..J>..._. ......... ......,..._......:';A.,f'omm1ss10n exp1~ffifflissien i=,:pireir 02-23-2023 
BECKY SHUBERT 

COMMISSION #20154 (J?.. 2'3-ul 25 
NOTARY PUBLIC 
STATE OF IDAHO 

MY COMMISSION EXPIRES 02/23/2023 

REQUEST FOR FULL RECONVEYANCE 
(To be used only when obligations have been paid in full) 

To: - - ---------------· Trustee 

The undersigned is the legal owner and holder of all Indebtedness secured by this Deed of Trust. All sums 
secured by this Deed of Trust have been fully paid and satisfied. You are hereby directed, upon payment to 
you of any sums owing to you under the terms of this Deed of Trust or pursuant to any applicable statute, to 
cancel the Note secured by this Deed of Trust (which is delivered to you together with this Deed of Trust) , and 
to reconvey, without warranty, to the parties designated by the terms of this Deed of Trust, the estate now 
held by you under this Deed of Trust. Please mall the reconveyance and Related Documents to: 

Date: ----- ------ ------ Beneficiary:----- - --- ---

By: ------ - ---­

Its: ---------- ---

LaserPro, Ver. 22.1.0.044 Copr. Finastra USA Corporation 1997, 2022. All Rights Reserved. - OR/ID 
c:\CFIWIN\CFI\LPL\G01.FC TR-231805 PR-50 



~ lDAHO DEPARTMENT OF 

~ WATER RESOURCES 
322 E Front Street, Suite 648, Boise ID 83702 • PO Box 83720, Boise ID 83720-0098 

Phone: 208-287-4800 • Fax: 208-287-6700 • Email: idwrinfo@idwr.idaho.gov • Website: idwr.idaho.gov 

Governor Brad Little 

April 18, 2022 

WASHINGTON TRUST BANK 
C/0 STEPHANI BLALACK VERDIS 
717 W SPRAGUE AVE 

SPOKANE WA 99201 

RE: Notice of Security Interest for Water Right/Permit No(s): 55-10231 

Dear Security Interest Holder: 

Director Gary Spackman 

The Department of Water Resources (Department) acknowledges receipt of correspondence adding 
security interest of the above referenced water right(s) to you. The Department has modified its 
records to reflect the change in security interest and has enclosed a computer-generated report for 
you. 

Updating the ownership record for a water right does not reconfirm the validity of the right. When 
processing a Notice of Security Interest, the Department does not review the history of water use to 
determine if the right has been forfeited or deliberately abandoned through five years or more of non­
use. To read more about water right forfeiture, including how to protect a water right from forfeiture, 
please see Idaho Code §§ 42-222 and 42-223. 

If you have any questions concerning the enclosed information, please contact me at (208) 287-4942. 

Enclosure(s) 

c: CALEB B SHOWALTER 
KATIE S SHOWALTER 




