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‘ WATER HESOURGES
STATE OF IDAHO |
DEPARTMENT OF WATER RESOURCES

Notice of Security Interest in a Water Right

And Request for Notification of a Change in Ownership or Any Proposed
Or Final Action to Amend, Transfer, or Otherwise Modify a Water Right

Please print or type, Attach pages with additional information. Instructions are on the back of this page.
Incomplete forms will be returned

1. Water Right No. 47-2210

Adjudication Claim No(s}.:

2. The following REQUIRED information must be submitted with this form:

A) Evidence of the security interest. This may be a copy of a DEED of TRUST, MORTGAGE,
CONTRACT OF SALE or other legal document indicating your interest in the property and water
right or claim in question, WITH ATTACHED LEGAL DESCRIPTION.

B) A FEE of $25.00 per water right or adjudication claim.

3. Name and Mailing Address of Person or Company holding Security Interest:
ZIONS FIRST NATIONAL BANK

1863 BLUE LAKES BLVD N.
TWIN FALLS, IDAHO 83301

4, Name of Water Right Owner/Claimant(s: CORY L. ALGER AND CHATTI JO ALGER
5. Expiration Date of Notification Period
6. Is this a Renewal of Request for Notification? YES X No
7. Signature(s) (and title if applicable) / % /

i )(gfﬁ{ger Indlﬁuall\’ (M
o?TEEr Indw@
For Office Use Only
—

Received by Date Fee ?_g ,
Receipted by S & "«)’ Datc 872220 Receipt No. COUO F-§S
Processed by Al Date WR Date

152-0008 (9/00)



RECORDATION REQUESTED BY:

ZIONS FIRST NATIONAL BANK :
TWIN FALLS/CANYON PARK OFFICE
1863 BLUE LAKES BLVD. NORTH
TWIN FALLS, ID 83304

WHEN RECORDED MAIL TO:
- Zions First National Bank . : :
- Loan Servicing Group - UT RDWG 0187
2460 South 3270 West :
‘West Valley City, UT 84119

SPAGE ABOVE THIS LINE IS FOR RECORDER'S USE ONLY
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) - MORTGAGE AND FlXTURE FILING
THIS MORTGAGE dated March 16, 2010, is made and .executed between CORY L. ALGER and CHATTI JO ALGER,

_husband and wife (referred to below as "Grantor”) and ZIONS FIRST NATIONAL BANK, whose address is 1863' L

BLUE LAKES BLVD. NORTH; TWIN FALLS; ID 83301 {referred to below as "Lender")

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages grants bargains, sells and’ conveys 1o Lender all of Grantel‘s right;

- fitle, and interest in and to the following described real property, tegether with all existing or subsequently erected or affixed buildings,
Improvements and fixtures; all easements, rights of way, and appurienances; ali water, water rights, watercourses and ditch rights {including
stock in utilities with ditch or imigation rights); and all other rights, royalties, and profits relating to the real property, inciuding without limitation _
all minerals, oil, gas, geothermal and similar matters, {the "Real Property") Iocated in TWIN FALLS County, State of idaho:

BARCEL NOQ, 1
Township 11 South, Range 15 East, Boise Merldlan Twin Falls County, Idaho
Section 4: Lot 3; SE1/4NW1/4 .

SUBJECT TO nghway District right of way.

Township 10 %outh Ran e 15 East, Boise Meridian, Twin Falls County, Idaho
Section 33: SW1/4 ?
SUBJECT TO H:ghway Dlstrlct right of way.

TOGETHER WITH ANY AND ALL WATER RIGHTS, !NCLUDING BUT NOT LIM]TED TO WATER RIGHTS
NUMBER 47-2210, NOW OWNED OR HEREAFTER ACQUIRED WHICH ARE APPURTENANT THERETO.

The Real Property or its address is commonly known as 1700 EAST 3500 NORTH, FILER 1D 83338 The Real
Property tax identification number is RP11515E042400 AND RP10S15E336000.

GROSS-COLLATERALIZATION. In addition to the Note, this Mortgage secures all obligations, debts and liabilities, plus. interest thereon, of-either
Grantor or Borrower to Lender, or any one or moré of them, as well as all elaims by Lender against Borrower and Grantor or any one of more of.
themn, whether now existing or hereafter arising, whether related or unrelated to the purpose of the Note, whether voluntary or clherwise,
- whether due or not due, direct or indirect,-determined or undetermined, absolute or contingent, liquidated or unliquidated, whether Borrower .or-
Grantor may be liable individually or jointly with others, whether obligated as guarantor, surety, accommodation party or otherwise, and whether
recovery upon such amounts may be or hereafter may become barred by any statuie of limitations, and whether the obligation to repay such
amounts may be or hereafter may become otherwise unenforceable. . - :

Grantor presently assigns fo Lender all of Grantor's' right, title, and interest in and to all present and fuiure leases of the Property and all Rents.
from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT.OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY A8

GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND- (B) .PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE L

THE RELATED DOCUMENTS, AND THIS MORTGAGE THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights 6r defenses arlsing by reason of any "one action” or *anti-defi mency" law, or any other law
which may prevent Lender from bringing any action against Grantor, includirig a claim for deficiency to the extent Lender is otherwise, entlt!ed o
a claim for deficlency, before or, after Lender's commencement o completion of any foreclosure action, either judicially or by exerc:se of a "
power of sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Morigage is executed at Borrower's request-and not at

the request of Lender; (b) Grantor has-the fullpower, right, and authority to enter into this Mortgage and to hypothecate the Property; . (c) the .~

provisians' of this Merigage do not conflict with, or result in a ‘defauit under any agreement or other mstrument binding upon Grantor and.-do not
result in a violation of any law, regulation, court decree or order applicable to Grantor; (d) Granter has established adequate means of, obtamlng
from Borrower on a continuing basis informafion-about Borrower's financtal  condition; and (e) Lender. has made no representatlon to Grantor
-about Borrower (including without l|m|tat|on the creditwarthiness of Borrower).

,PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower and Granior shall pay to Lender al! lndebtedness
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" option shall not be exercised by Lender if such exercise is prohibited by federal law or by |daho law.

secured by this Morigage as it becomes due, and Borrower and Grantor-shall strictly perform all Borrower's and Granior's obligations under this
Mortgage. ' . . . :

POSSESSION AND MAINTENANCE OF :THE PROPERTY. Borrower and Grantor agree that Borrower's and Grantor's possession and. use of the
Property shall be governed by the following provisions: B R

“Passession and Use. Until the octurrence of an Event of Default, Granfor may (1) remain in possession and.contral of the-Froperty; -(2)
-use, operate or manage the Property; and (3) coliect the Rents from the Property. The following provisions refate to the use of the -
Property or to other limitations o the Property. ‘ ) K - Lo

Duty to Maintain. Grantor shall maintain the Property in fenantable condition and promptly perform all repairs, repiacements, and
maintenance necessary io'presérve its value. . : :

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1)} During the-period of Grantor's ownership of
the Properiy, there has been no use, generation, manufacture, siorage, treatment, disposal, release or threalened release of any Hazardous.
. Substance by any person on, under, about or from the Property;. (2) Grantor has no knowledge of, or reason to believe that there has -
been, except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or vialation -of any Environmental- Laws,
(b} any use, generation, manufacture, storage, treatment, disposal, release or threatened release of any.Hazardous. Substance on, under,
- about or from the Property by.any, prior owners or occupants:of the Property, or (¢} any actual or threatened [itigation :or_claims.-of any
. kind by any personréfating to such matters; and .(3) Except as previously disclosed to and acknowledged by Lender in.writing; (a) -neither.
- ‘Grantor nor any teriant,contractar, agent.or other autharized user of the Property shall-use, génerate, manufacture, store, treat, dispose of. . -
* - or.release any Hazardous ‘Substance on, under, ‘about or from the Properly; and (b) any such activity shall be.conducted, in.compliance -
“with all applicable federsl, state, and local laws, regulations and ordinances, including without limitation ali Environmental Laws. -Grantor
authorizes Lender and it§' agents to enter upon the Property to make such inspections and tests, at Grantor's expense, as Lender may deem
- appropriate to determine compliance of the Property with this section of the Morlgage. Any inspections or tests.made by Lender shall be
for Lender’s purposes only and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or t6 any other
person. The representations and warranties contained herein are based on Grantor's due diligenge in investigating the, Pr9perty for
‘ Hazardous Substances. . Grantor hereby (1) releases and waives any futdre’ claifs against Lender for indemnity-or contribution in the .
-+ .." event Grantor becomes-lidble’ for cleanup .or other costs under any such laws; and (2). agrees ter indemnify, defend,-and held harmless
. Lender agsinst any and ‘all claims,. losses, liabilities, damages, penallies, and expenses which Lender may directly or indirectly. sustain or ..
“-suffer resulting from a breach ‘of this:section of the Mortgage or as a consequence of any use, genération; manufacture, siorage,-disposal, -
reiease or threatened release cccuring priar to Granior's ownership or interest, in the Property, whether or.not the same was or.spould,
have beenh known to-Grantor. The provisions of this section of the.Mortgage, including the obligation to indeminify and. defend, shalt survive
‘the.payment of the Indebtedriess and. the satisfaction and reconveyance of the lien of this Morigage and shall not be affected by Lender's
acquisition of any interest in the Property, whether by foreclosure or otherwise. D

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of or waste on or to
the Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor will not remove, or grant to any otr!er
party the right to remove, any timber, minerals (including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior
written consent. -

Removal of Improvements. Granior shall not demolish or remove any Improvements from the Real Property without !.endea‘s prior written
consent. As a condition Lo the removal of any mprovernents, Lender may require Grantor to make arrangements satisfactory to Lender to
replace such Improvements with Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representalives may enter upon the Real Property.at all,rea_s_onabie tirr_les_to attend
to Lender's interests and to inspect the Real Property for purposes of Grantor's compliance with the terms and conditions of this Martgage.

Compliance with Governmental Requirements. Granter shall promptly comply with all laws, ordinances, and regulations, now or hereafier
in effect, of all governmental authorities applicable to the use or occupancy of the Property, inciuding without limitation, the Arn_encans
With Disabilities Act. Grantor may contest in.geod faith any such law, ordinance, or regulation and withhold compliance ._durmg. any
proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and so !ong, as, in Lender's
sole opinion, Lender's inlerests in the Property are not jeopardized. Lender may require Grantor to post adequale securlty or a surety bond,

reasonably salisfactory to Lender, to-protect Lender's inferest, :

-Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do alt other acts, in addition to those
- -, acts set forth above in this section, which from the character and use of the. Properiy are reasonably necessary to protect and preserve the
- .. Property. . . Lo ) ) ] R, o : o - .
DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due -and,payable all sums sepur_ed ‘by this
Mortgage upon-the sale or transfer, without Lender's prior writien consent, of all or any part of the Real Property, or any interest in the Re_al
Praperly. .A "sale or transfer" means the conveyance of Real Property. or any right, fitie or interest in the Real Property; whether legal, beneficial
or equitable; whether voluntary or. involuntary; whether by outright sale, deed, installment sale .contract, land -contract, cpntra.lcl _fot deefi.‘
leasghold interest with a term greater than three (3) years, lease-option confract, or by sale, assignment, or transfer of any beneficial inlerest in.
or 1o any land trust holding titlé to the Real Property, or by any other method of conveyancé of an interest in the. Real Property. .. However, this -

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this Morigage: R

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, .payrell taxes, special taxes, -assessments, water
charges and sewer service charges levied.against or on agcount of the Property, ‘and shall pay. when due .all claims. for work done on or.for.
services rendered or material fumished to the Property. Grantor shall maintain the Property free of any liens having.pricrity over.or equalto
the interest of Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender, and except for the lien of taxes.

‘-and assessments not die as furtfier specified in'the Right to Contest paragraph: - -~ T .

Right to Confest. .Grantor may withhold. payment of any tak,.assessmen, or claim in connection with & good faith dispuie over_the
obligation to pay, so long as Lender's interest in the Property is not jeopardized. If a lien arises or is filed as a result of nonpayment,

. Grantor. shall within fificen (15) days after-the lien arises or, if a lien is filed, within fiiteen (15) days after Grantor has notice of the filing, =~

secure the discharge-of the fien, or If requested by Lender, deposit with Lender cash or a sufficient corporaie. surety bon;l or giher security
satisfactory to Lender in an amount sufficient to discharge the llen plus any costs and reasonable attorneys'.fees, or other charges.that
could accrue as a result of a foréclosuré or sale Under the Jien; In any confest; Grantor shall defend itself and Lender and shall satisfy any
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- -adverse judgment before enforcement against the. Property. - Granfor shall name Lender as an additional obligee under any, surety bond
furnished in the contest proceedings. ’ ' s

- Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactery. evidence of payment of the taxes or assessments and spall'.
-+ authorize the appropriate governmental ofiicial to deliver to Lender at any fime a written statement of the taxes and assessments against
:-the Propesty. . - . . . P :

""Notice of Construction, 'Gr_anlo"r'shal] notify Lender at least fifteen (15) days before. any work Is commengced, any services are fu;nished, or
any materals are supplied to the Property, if any mechanic's lien, materialmen's Jien, or other lien couid .be asserted on account of the -
sowork, services, or materfals, Grantor will upon reguest of Lender furnish to L_ender advance 8SSUrances satisfactory to Lender that Grantor

_* . can and will pay the cost of such improvements. , . o
PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of th_is Mortgage:

Maintenance of Insurance. . Grantor shall procure and maintain policies of fire insurance with -standard extended coverage endorsements on

i " -a raplacement basis for the full insurable value ‘covering:all-Improvements on the Real Property in-an amount sufficient to avold application

=" of ‘any coinsurance clause, and with .a standard - morigagee: clause in favor of lLender: Grantor shall alse procure and maintain
'~ comprehensive general liability insurance in such coverage amounts- as Lender may reguest with: Lender being named as additional insureds

in such liabllity insurance policies. Additionally, Grantor shall maintain such othet insurance, including but:not Jimited o hazard, business
= interruptior. and boilér insurance as Lender may require. Policles shall be writter by such insurance-companies and in such form as may be. .

- reasonably acdeptable to Lender. Gramtor shail defiver to-Lender cartificates of coverage’ from. each, insurer containing,a stipulation that

. 'coverage will not be cancelled or diminished withcut-a mitiimumn of ten (10) days' prior written: tiotice to Lender and not containing any .

" disclaimer of the insurer's liability for failure to give such notice: Eachinsurance policy also shall include an endorsement providing that.

" coverage in favor of Lender will not be impaired in any way by arly-act, omission or default of Grantor or any other person. Should the Real

. Properly be located in an area designated by the Director of the Federal Emergency Manageément Agency as a special fiood hazard area,
- - (Grantor agrees to obtair and maintain Federal Flood: Insurande, -if available, within 45 days afier notice is given by Lender that the Property

is located in a special flood ‘hazard area, for the full unpaid principal balance of the loan and any prior. liens on the property securipg, the

- ‘loan, up to the maximurh policy limits set under the National Flood Insurance Program, or as atherwise required by Lender, and to maintain

* “such'insurance for the term of the' loan; - S . S : S T

-~ :. Application of Proceeds. Grantor shall promptly notify Lender of ‘any loss or damage to the ‘Property. Lender may méake-proof-of loss if,
- .Grantor falls to do so within fifteeri (15) days of the casualty. Whether or not Lender's security is impaired, Lender may; ai Lenders

- élection, recélve and retain the proceeds of any insurance.ard apply the proceeds to the reduction of the Indebtedness, payment of any lien.
affecting the Property, or the restoration and repair of the Pﬁ_:pertyl 1§ Lender elects to apply the proceeds-fo restoration ar_!d repair, Granior
shall repair or replace the damaged or destroyed Improvements in a manner safisfactory to Lender. Lender shall, upon satls_factorg‘(.prouf of
such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if Grantor is not in default
-under this Mortgage. Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
"committed to the repair or restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then to
pay accrued interest, and the remainder, if any, shall be applied ta the principal balance of the Indebtedness. If Lender holds any proceeds
after payment in full of the Indebtedness, such proceeds shall be paid to Granter as Grantor's interests may appear.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would malerially affect Lender's interest in the Prope!ty or if Grantor
fails o comply with any provision of this Mortgage or any Related Documents, including but not limited to Grantor's failure to discharge or pay
when due any amounts Granior is required to dizcharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf‘may
(but'shall not be obligated te) take any action that Lender deems appropriate, including but not limited to.discharging or paying all taxes, liens,
security interests, encumbrances and other claims, .at any time levied or placed on the Praperty and paying all costs for insuring, maintaining and
preserving the Property. All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the,
Note from the date incurred or paid by Lender io the date of repayment by Grantor. All such expenses will become a part of the Indebtedness
and, at Lender's option, will {A) be payable on demand; (B) be added to the balance of the Note and be apportioned among and be payable
with' any installment payments to become due during either {1) the term of any applicable instrance palicy; or (2) the remaining term of the
Nate; or {C) be treated as a balloan payment which will be due and payable at the Note's maturity, The Mortgage alsc will secure payment of
these amounts. Such right shall be in addition to all other rights and remedies to which Lender may be entitied upon Default. . :

 WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Mortgage:

. Title. Grantor warrants that: (a) Graniof holds good and marketabie title of record to the Property in fee simple, free and ciear‘of all liens
and encumbrances other than those set forth in the Real Property description or Iri any title insurance palicy, title report, or final title opinion:
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and -authority {0
execute and deliver this Morigage to Lender. " - s CE - . . -

. Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the title {0’ tht? Property against

. _thie lawful claims of all persons. In the event any action or proceeding is commenced that questions Grantor's-fitie or the interest of Lender

- .under this Morlgage, Grantar shall defend the action at Grantor's expense.” Granior may be the nominal party in such proceeding, but

" Lender shall be entitled to participaté in the proceeding -and. to be representéd in the proceeding by counsel of Lende’s own cholce, and.

" Grantor will deliver, or cause, to_be delivered, to Lender such ‘instruments as Lender may request from fime to time to: permit. such
participation. - o ' : - - ) . :

) pompliari‘ce With Laws. Grantor warrants that the Property and Grantor's use of the Properly. complies with all existing applicable laws,.
" ordinances, and regulations-of governmental authorities. e ' S e -
. Survival of Representations and Warranties,” Al representations, wamanties, and agreements made by. Grantor in this Morigage shall -

- slrvive the execution arid delivery of this Mortgage, shall be continuing in nature, and shall remain in full force and effect until such time as
Borrower's Indebtedness shall be paid in full. ’ - ; . :

Mortgage: . ,

Proceadings. If any proceeding in condemnation:is filed, Grantor shall promptly notify Lender in writing, and :Grantor shall prqrnp't!y take . .
.-such steps as may be necessary to defend the action and obtain the award. Grantor may be the nominal.party in such proceeding, but
‘Lender shall be entitied to participate in the proceeding and to be represented. in the proceeding by counsel of its own. chmc;-, and. C-_:rantor
‘will defiver or cause 1o be delivered 1o Lender such instruments and documentation as may be requested by Lender from time to time to

- permit such participation. :

CON EMNATION. The foliowing p;ovisions relating to cbndemnatiqn proceédj_ngs are-a part of this
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- Application of Net Procasds. -If all or any part of the Properly is condemned by eminent domain proceedings or.by any. proceeding or
purchase in lieu of condemnation, Lender may at its election require that all or any portion of the net proceeds of the award be appiied to
the Indebiedness or the repair. or restoration of the Property. The net proceeds of the .award shall mean the award after payment of all

. reasonable costs, expenses, and attorrieys’ fees lncurred by Lender in: connectlon with the condernnatlon

IMPOSITION OF TAXES, FEES.AND. CHARGES BY GDVERNMENTAL AUTHORITIES. The foltowmg provrs:ons relatlng to. govemmental taxes,
fees and charges are a part af; this Morigage: .. .

" Current Taxes, Fees and Chargas: Upon request by Lender Grantor shalt execute such dOCuments in.addition to this Mortgage and take
" whatever other action is-requestad by Lender to péerfect-arid éontinué Lender's lien on the Real Properiy, Grantor shall.teimburse Lender for
all taxes, as described below, logether with all expenses incurred in-recording, perfecting or continuing this Mortgage mcludlng without
limitation all taxes, fees, documentary stamps, and other charges for record:ng or reglstenng this Mortgage. . .

.- . Taxes. The following shall const;tute taxes.to which this. sect|on applies:. (1) a spec1t'c tax upon this type of Mortgage or upon all er.any -
- part of the Indebtedness secured by this Mortgage. (2) a specrfc tax on Borfrower which.Borrower is authorized or required to. deduct
. . from payments on the lndebtedness secured by this Aype.of Mortgage; (3) ‘s tax on this type of Morlgage chargeable against the Lender ar

. the holder of the Note and (4) g speclt' c tax on.all or any portion of the Indebtedness or on payments of principal and, interest made by
Borrower. B T . S -

"-Subsequent Taxes, If any tax to whlch thIS seotlon app]les is- enacted eubsequent to the dateof -this- Mortgage, thls event shall have the
 same effect as an Event of Default; and ‘Lender fimy exercise- any or all of its available rémedies for an Event of Defalit:as provided .below :
" unless Grantor either (1)’ pays-the tax’before it becomss delinguént;-or’ (2) contests the tax as provided: above in the: Taxes-and Liens

. section and deposits’ with Lender cash or a sufficient oorporate surety bond or other securlty satisfactory 1o Lender,

| SECURITY AGREEMENT; FINANCING “STATEMENTS. The followmg provisions retatmg to this Mortgage asa securlty agreement are 2 F‘E“'t Of
.- this; Mortgage . e

" Security Agreement Thls metrument shall constltute a Secunty Agreement to the extent any of the Property constllutes fi xtures and
- Lender shall have all'of the nghts -of a secured party under the Uniform Commerclal Code as amended from-fime {o time. . -

" Security lnterest Upon request by Lender, Grantor shall take whatever action is requested by Lender to perfect and continue, Lender‘s
' security Interest in the - Rents:and-Personal Property. In addition to recording this’ Morigage in the real property records, Lender. may, at any
© time and without- further ‘authorization from Grantor, file executed -counterparts, copies or reproductions of this. Mortgage -as a financing,

statement. Grantor shall réimburse Leridsr for all expensés incurred in perfecting. or continuing this security interest. Upon-default, Grantor :

"_shall not remove, sever or defach the Persénal Property front the Property. -Upon default,‘Grantor shall assemble any Personal Property not

affixed to the Property in a manner and at a place reasonably convenient to Grantor and Lender and make it available to Lender within three
(3} days after receipt of written demand from Lender to the exient perrnltted by applicable law.

_Addresses. The mailing addresses of Grantor {debtor) and Lender (secured party) from which information coneerning the security interest
granted by this Mortgage may be obtained (each as.required by the Uniform Commercial Code) are as stated on the first page of this
Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN FACT The following prowsmns relating to further assurances and attorney-in-fact are a part of this
Mortgage:

Further Assurances. Atany time, and from time to tlme upon request of Lender Grantor wili make, execute and deliver, or w:ll cause to
be made, executed or delivered, to Lender or to Lender's designes, and when requested by Lender, cause io be filed, recorded, refiled, or
rerecorded, as the case may be,-at such times and in such. offices and places as Lender may deem appropriate, any and all such morigages, .
deeds of trust, security deeds, security agreements financing statements, continuation statements, instruments of further- assurance,
certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete, periect,

_ continue, or preserve (1) Borrower's and Grantor's obligations under the Note, this Morlgage, and ihe Related Documents, and (2) the
liens and security interests created by this Mortgage as first and pnor liens on' the Property, whether now owned or hereafter acquired by

_ Grantor. Unless prohibited by law: or Lender agrees to the contrary in wrmng, Grantor shall re[rnburse Lender for all costs and expenses
incurred in connection with the matters referred to in this paragraph. . :

Attorney-in-Fact. if Grantor fafls-to do any of the things referred to in the preceding paragraph, Lender may do s for and. in the name of
Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor's attomey-in-fact for the

- -purpose of making, executing,. delivering, i ling, recording, and doing all other things as may be necessary or deslrable. in Lender's sole .
opinion, to accomplish the matters referred to in the preceding paragraph

FULL PERFORMANCE, If Borrower and Grantor pay all the Indebtedness-when due, and Grantor otherwise perorms: all the obl:gatlons lmposed -
upon Grantor under this Mortgage Lender shall execute and defiver to Grantor a suitable satisfaction of this Mortgage and suitable statements
of fermination of any financing. stateiment on file evidencing. Lender's security interest in the Rents and the Personal Property Grantor wsll -pay,
if permitted by appl:cable law, any reasonab[e termination fee as deterrmned by Lender from time to time.. . .

EVENTS OF DEFAULT Each af the: followmg, at Lender's- optron shall constttute an- Event of Default under this Mortgage
Payment Default Borrower falls o make any payment when due under the Indebledness,

. Pefault on Other. Payments -Failure of Grantor within. the time requtred by this Mortgage to make any payment for taxes or insurance, or
. any other payment necessary 1o prevent filing of or to effect dlscharge of any lien. .

. - Other. Defauilts, Borrower or Grantor fails to comply W|th of to perform any other term, obllgatton covenant ot condttlon contamed in thls
-.~Morigage or in any ‘of the Related: Doouments or to cornply with or fo perform any term, obhgatton covenant or "condition contained. in any
other agreement between Lender and Borrower or Grantor. . : .- :

Default in Faver of Third Partiss... Should Borrower or any Grantor defautt under any loan, extensron of credtt security agreernent purchase
or sales agreement, or any other agreement in favor of any other creditor or person that may matenally affect any of Borrower's ‘or any.
“Grantor's property-or Bamower's ahility to repay the Indebtedness or Borrower's or Grantor‘s ablllty io perform their respeotwe obhgatnons
:under this’ Mortgage or any of lhe Related Docurnents . . -

‘False Statements.. Any warranty. representat:on or statement ‘made_.or furnished to Lender by Borrower -or. Grantor or on Borrower's or -
Grantor's behalf under this Mortgage or the Related Documénts fs false or. rnrsleadmg in any material respect, either now or at the trrne
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made or furnished or becomes false or-misleading at any time thereafter: - . .

Defective Collaleralization. This Morigage or any of the Related Documents ceases to be ih_full foree and . effect (including failure of any
collateral document to create. a valid and perfected security interest or lien) at any time and-for any reason, e

.. Death or lﬁ:s;dlveng_:y. ;The'dggth of Borrower or. Grantor, the insclvency of Borrower or Grantor, the appoinimant :_of 8 Teceiver for any part
" of Borrower's or Grantor's property, any ‘assignment for the benefit of creditors, any type of creditor workout, or the commencement of
. a‘hy proceeding under any bankruplcy or insoivency faws by or against Borrower or Grantor. : S -

. Creditor or Forfelti . Commeéncement . f foreclosure or forfeitire proceedings, whether by judicial procgeding, self-help,

" repassesslon or any, otfier methed, by any creditcr of Bamower or Granlor or by: any governmentsl ageney against-any property securing the’
Indebtedness. This includes a gamishment of any of Borrower's or Grantor’s accounts, including deposit accounts, with Lender. However,
. this Event of Default'shall nof apply if there is a goad faith dispute by Borrower or Grantor as to the validity or reasonableness of the‘c.:lau'n
.-~ which is the basis of the creditor or forfeiture proceeding and if Borrower or Grantor gives Lender written notice. of the craditor or forfeiture -
~ 7 proceeding 2nd deposits with Lender monies or a surety bond for the crediior. or forfeiture proceeding,-in an amount determined by Lender,
"+ " inits sole discretion, as beirig an adequate réserve or bond for the dispute. R : R

‘Proceddings; |

‘Breach of Other Agreement. Any breach by Borrowsr or Grantor under the terms of any ofher agreement between Barréwer.or Grantor and
.. Lender that is not remedied- within any grace period provided therein, including without limitation  any- agreement, concerning. any
! indebtedness or other cbligation of Borrowsr or Grantot to Lerider; whether-existing now:or later. B T B

..~ Events Affecting Guarantor. - Any of the.preceding events ocours with respec t6 any guarantor, endorger, surety; .qr__é?._‘.cgmmqi:!ali'dn' party,
of any of the Indébtedness or ariy.guarantpr, endorser, surely, o accommodation party dies or becomes incompetent, or revokes or
disputes the validity of, or liability under, any Guaranty of fhe Indebtedness. N
Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the. prospect of paymient or
performance of the Indebtedness is impaired. : e e
insecurity. Lender in good faith believés itself insecure. _ S 7 o , ,

-+ -Right to Cure. If any default, other than a default in payment is curable and if Grantor has not been given a notice of a l:),reac.:h of lhe.S.ame

.. .provision of this Mortgage within_ thé . preceding twelve {12) months, it miay be cured if Grantor, after Lender. sends wrilten notice 1o
- Borrower qté_manding_'cgrq'o‘f, such default: (1) cures the default within fifteen (15) days; or ‘,(2._) if the-cure:requires-moye than fifteen (15)

. days, immediately initiates &teps_which Lender deems in.Lender's sole discretion 1o .be sufficient to cure :the défault and " thereafter

continues and completes all reasonable and niecessary steps suf‘ﬁgient to produge‘c;o‘mpliancé ‘as, soon. as reasonably ‘practi_cal.

-~ -RIGHTS AND REMEDIES ON DEFAULT. Upon the ocourrence of an Event of Default and at any fime thereafter; Lender, at Lenders option, may
exercise any one or more of the following rights and remedies, in addition to any other rights or remedies provided by law: -

_ Accelerate Indebtedness. Lender.shall have the right at its opfion without notice to Borrower or Grantor to declare the entire Indebtedness
immediately due and payable, including any prepayment penalty that Bormower would be required to pay. -

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and remedies of a secured party
- under the Uniform Commercial Code, : -

" Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, fo take possession of the Property and collect the Rents,
" including amounts past-due and unpaid; and apply the net proceeds, over nd above Lenders costs, against the Indebtedness. In.
furtherance of this right, Lender may. require any tenant -or other user of the Property to make payments of rent or use fees directly o
" Lender. If the ‘Rents.are collected by’ Lender, then Granfor imevocably designates Lender as Grantor's attorney-iri-fact to endorse
" instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants
or other users to Lender in response to Lender's demand shall satisfy the obligations for which the payments are made, whether or not any
proper grounds for the demand existed. Lender may exercise its rights under this subparagraph either in person, by agent, or through a

- recelver, : . . : : : : .

Appoint Recelver. Lender shall have the right to have a recelver appointed o take possession of all or any part of the Property, with the
power to protect and preserve the Properly, to operate the Property precedirg foreclosure or sale, and to collect the Rents fror_n the
.Property and apply the proceeds, ‘over and above the cost of ihe receivership, against the indebledness. The receiver may serve without
bond if permitted by law. Lenders right to the appointment of a receiver shall exist whether or not the apparent value of_ihe Property
‘exceeds the Indebledness by a substantial.amount. Employment by Lender shali not disqualify a person from.serving as a receiver.

 Judicial Foreclosure. Lender may obtain & judicial decree foreclosing Grantor’s interest in all or any part.of the Property. L .

.. Nni}judii:ial Sale. 'If permitted by.a'pplicable law, 'Léndeg may fqrei:lose 'Gr‘antor’é interest in all or-in_ any part of the Personal Property or the
_Real Property by non-judicial sale.. T . ' . . PO
Deficiency Judgment. * If permitied by applicable law, Lender.may obtain a judgment for any deficiency remaining in the Indebiedness due
to Lender after application of al| amounts received from the exercise of the rights provided m"_thl_s section. - . - ‘

Tenancy at Sufferance. If Grantor remains. in possession of the Property after the Property is sold as, provided above or I._end_er-oth:_anynse_
becomes entitled to possession of the Properly upon default of Borrower or Grantor, Grantor shall become a tenant at sufferance of Lender
- or the purchaser of the Property and: shall, at-Lender's option, either (1) pay a reasonable rental for the use of the Properiy, or. (2) vacate
- the Property immediately upon.the:demand of Lender, . . e .

e :"Pt_hér Remedies. 'Lender ghall have all other rights and-remedies provided in this'Morigage or the 'Nq@ejfor..avaiiaplglat_ law. or in equity..

" sale o:f the Property. To the extent permitted by applicable law, Borrower and Grantor hereby W'aiif'e_:any.and. all right to Rave the Property
‘marshalled. In exercising its rights and remedies, Lender shall be free to seli all or any part of the Property -together. or sgpara_\te!‘y. in one.
e _jsale.'or by separate sales. Lender shall be entitlad to bid at any public sale-on ali or any portion of the Property.. . a0 -, .

.- Notice of Sale. Lender shall give Grantor feasanable. notice of the time and plate of any public sale of the Personal Property or ofithe time
" after which any. privete sale dr other intended disposition of the Perscnal Property is to be made. _Reasonable fotice shall mean notice’.

. given at least ten (10) days before the time of the sale or disposifion. Any sale of the Personal Property may be made-in conjunction with
-‘ahy sale of the Real'Property.~ ™~ B : - : R O C

- Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and an election to make
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- expenditures or-to take -action fo perform an obligation of Grantor under this Mortgage, after Grantor's failure to perform, shall not affect, .
Lender's right to declare a default and exercise its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or
restrict the rights and remedies available to Lender following an Event of Default, "or in any way to Jimit or restrict the rights and ability of

-Lender to proceed directly against Grantor and/or Borrower andfor against any other co-maker, guarantor, surety or endorser and/or to

" proceed against any other collateral directly or indirectly securing the Indebtedness.. - . - :

Attorneys' Fees; Expenses. If Lender institutes any ‘suit or action i enforce any of the terms of this Mortgage, Lender shall be entitled to
recover such $um as the ourt may adjudge réasonable as atiorneys' fees at trial and upon any appeal. Whather-or.not any:court action is
" involved, and to the extent not prohibited by law, all reascnable expenses Lender-incurs that in Lender's opinion are necessary, at any time

" for the protection of its interest or the enforcement.of its: rights shall become a pért 6f the Indebtedness payable on-demand and shall bear

interest at the Note rate from the date of the expenditure ‘until. repaid. Expenses covered by this paragraph include, without limitation, -
‘however subject to.any iimits under applicable law, Lender's reasonable attorneys! fees and Lender's legal expenses.whether or-not there is - -
a lawsuit, including. reasonable ‘attorneys' .fees and expenses for bankruptey proceedings (including efiorts to modify or vacate any
autamatic stay-.or. injunction), appeals; and any-anticipated-post-judgment collecion-services, the. cost of searching records, o_bt_almng fitie
-reports (ineluding foreciosure reports), surveyors' feports, and appraisal fees and title insurance, to the extent permitted by applicable law. .

-Grantor also wi!l pay any court costs, in addition to_all other sums provided by law..

- NOTICES. Any notice required to be given under-this Mortgage, including without Iimitaiion- any notice of default and any no,ti.cé of salé shall he
given in writing, and shall be effective when aciually defiversd, when actually received. by telefacsimile (unless otherwise. required by law),. when

i - -deposited with a nationally recognized overnight courier, or, if mailed, when deposiled in the United -States .mail, as firsi. class, cerlified.or. - . ’

registerad mall postage prepaid, difected 1o the addresses shown rigar the beginning:of this Mortgage. Al copies of notiges of foreclosure from

the holder of any lien which has priority. over this Mdrigage shall be sent to Lénder's address, as shown ngar the beginning. of th;fs Mortgage. |
Any party may change its address for notices under this Morigage by giving formal written notice to the- other parties, specifying that the
purpose of the notice is to change the party's address. For notice purposes, Grantor agrees o keep Lender infarmed at'all imes of Grantor's

current address. Unless otherwise provided or required by law, if there is more than one Grantor, any notice given. by Lender to.any Grantor is

deemed to be notice glven to all Grantors. . L . o .

. HIGHLY ERODIBLE LAND'AND‘WETLAND _CONSERVATION. A. This commitment- is_conditional upon. loan proceeds_ not being used _for a
. purpose that will eontribute to excessive erosion of highly erddible land-or to the canvérsion of welands, to preduce an agricultural commeodity. -

',B:_ JAll guarénteed lenders will be ,requ'ired‘. to. monitor. compliance of these raquireménts as part of their servicing réspons}bi[ﬁe;., During_; lf:an
* servicing contacts the Borrower's comipliance is to be raviewed and analyzed.” [f the Borrower violates 7 C.F.R.-Part 1940, Subpart G, Exhibit M
requirements, the loan will be: rn default. - A . : ST . L -

"C. If loan applicants’ farm properties contain-any highly erodible land, -wetland, or.converted wetland; the jender will include the following
provisions in its debt and security loan instruments:. . . . : . -

Default shall also exist if ay loan proceeds are used for a purpose that will contribute to excessive erosion of highly e[odibie_ land or to the
* conwversion of wetland to produce or to-make posshle the production of an agricultural commeodity, further explained in 7 CFR Part 1940,
Subpart G, Exhibit "M". . .

DISPUTE RESOLUTION. This section contains a jury walver, arbitration clause, and a class action waiver. READ IT CAREFULLY.

This dispute resolution provision shall supersede and replace any prior “Jury Waiver,” "Judicial Reference,” “Class Action Waiver,”
“Arbitration,” "Dispute Resolution,” or similar alternative dispute agreement or provision between or amang the parties.

JURY TRIAL WAIVER; CLASS ACTION WAIVER. As permitted by applicable law, g al ives their fes ive ri lo.a: |_before

iury in connection with Any Dispute (as "Dispute” is hereinafter defired), and Disputes shall be resolved by a judge sitting withoul.a jury. If a
court determines that this provision is not enforceable for any reason and at any time prior to trial of the Dispute, but not later than 30 days
after entry of the order determining this provision is unenforceable, any party shall be entied to move the court for an order compelling
arbitration and staying or dismissing such [itigation pending arbitration ("Arbitration Order”). If permitied by applicable law, each party ajso
waives the rjght to litigate in court or ap arbitration progeeding any Dispute as a class action, either as a member of a class or as a

. ARBITRATION. I a claim, dlispute! or controversy arises between us with respect to this Agreement, related agreements, or anv ofher .
agreement of business relationship between ap ) ether or not related to the subject matier of thi _(allofthe_,forc_egcnng.-a
“Dispute"), and only if a jury trial waiver is not permitted by applicable law or ruling by a court, any, of us rnay require that the Dispute be.

. resolved by binding arbitration before a single arbitrator at'the request of any party.’
ght thaf. party may have to a jury frial. as well as ofher rjohfs at pa yould

Arbitration shall be commenced by filing a petition with, and in accordance with the applicable arbitration rules of, JAMS or National Arbitration
Forum ("Administrator”) as selected by the initiating. party. if the parties agree, arbitration may be commenced by appointment of a licensed
attarney who is selécted by the parties and who agrees to conduct.the arbitration without an Administrator. Disputes include matters (i) relating
1o 2 deposlt account, application for or dental of credit, enforcémerit of any of the obligations we have to each other, compiiance with applicable .
“law’ and/or regutations, performance or services provided under any agreement by any party, (i) based on or arising from an alleged tort, or (iii) . .
involving either of our employees, agents, affiliates, or assigns of a party. However, Disputes do not'include t_he validity,, epft_:rqeabmty,
meaning, or scope of this.arbitration provision and :such-matters may be determined only by & court. -If a. third parly is a party to a Dispute, we
“each will consent to including the third party in the arbitration proceeding for resolving the Dispute with the third party. Venue for the
- arbliration proceeding shall be at a locafion defermined by mutual agreement of the, parties or, if no agreement, in the city. and state where
lender or bank is headguartered.” . -~~~ 77 7 T ) E ) ‘ : S

After eniry of an Arbitration Order, thé'non-mc_ﬁiring party shall 'r:o'mmé_nce'_ arbitration.” ;_I;hg' ‘moving parlyAshall, at its discretion, also be entitied
to commence arbitration but'is under no obligation to do so, and the moving party shall not in any way bé adversely prejudiced by electing not to

‘Gommence arbitration. The arbitratar: (i) will hear and riile on appropriate dispositive' motions for judgment on the pleadings, for failure to state- - |

--a’cigim, or for full or pariial summary judgment; (i) will render a decision and any award applying. applicable law;- {iil} will give effect 1o any,

liritations period in detérmining any Dispute or defense; (iv) shall enforce the doctrires of compulsory counterclaim, res judicata, and_cdllateral

“estoppel, if applicable; (v) with regard to motions and the arbitration hearing, shall apply rules of. evidence governing civil cases;. and {vi) will .
apply the law of the state specified in the agreement giving rise to the Dispute.. Filing.of'a peiition;for_arbitraﬂoq,ghal_! not pre_yent any pa__rty

from_(i) seeking and cbtaining from a court of competent jurisdiction, (notwithstanding ongoing arbitration) pruwannal;or_ancnl]aw remedies .
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including but not limited to. injunctive .relief, property preservation orders, foreciosure, eviction, attachment, replevin, gamnishment, and/or. the
appointment of a receiver, (il} pursuing nondudicial-foreclosure, or (ifl) availing itsell of any self-help remedies such as setoff and reppssession. .
The exercise of such rrghts shall not constitute a waiver of the right to submit any Dispute to arbitration, .-

Judgment upon an arbiiration award may bg entered in any court having jurisdiction except that, if the arbitration award.exceeds $4,000,000,

any party shall be entitied to a de hovd appeal 6f the. award before a panel of three arbitrators. Te aliow for Such appeal, if the award (including: -+

Administrator, arbitrator; and attorneys fees and costs) exceeds $4,000,000, the arbitralor will issue a written, reasoned. decisjon supporting -
the award, including a staiement of authority. and-its application to the Dispute.” A request for de novo. appeat must: be fi led with the arbitrator .

“within 30 days following the date:of the .arbitration award; if such 'a request is:not made within that time period, the arbitration degision shall . A

-become finat and binding... ©n:appeal, the- arhltrators ‘shall review the award de nove, meaning that they shali reach their own findings-of fact . -
and conclusions of law rather than deferring in_ any manner to the original arbitrator. Appeal of an arbitration- award shall be" pursuant | to the L
~. rules of the Adiministrator-or, if the -Administrator. has no.such rules, then the JAMS arbitration appellate rules shall apply. . .

" Arbliration under’this provision conoems ‘A transactlon |nvolvmg |nterstate commerce and shall be governed by the Federal Arbitration Act; 9
. W.S.C. sec. 1 at seq, This ari:utratlon provision, shall suryive any termination, arnendrnent or explratlon of thls Agreement If the terms of thrs
provrston vary from the Admrmstrator’s riles, thls arbitration provision shall control. E

. RELIANCE. Each, palty M certlt' ies that no_oné:.has represented to such. party that the other parly would not segk. to enforce Jury and class |
‘acfion walvers in the évent. of Suit, and i) aoknowledges that it and the dther parly have been |nduced to enter info 1his, Agreement by, arnong

' ..other th:ngs the rnutual wawers agreements and oertlt' catlons m thts sectron

_ MISCELLANEOUS PROVISIONS The foltowmg mrscellaneous provrsmns are a part of this Mortgage

Amendments, This Mortgage together with’ any Related ‘Doeuments, constitutes’ the entire understanding and agreement of.the’ parties as .
to the matters set forth in this Mortgage. No alteration of or amendment to this Morigage shall be effective uniess, gwen in writing and.
signed by the party or partres sought to be charged or bound by the alteratron or amendment. . . .

Annual Reports, If the Property is used for purposes other than Grantor‘s residence, Grantor shall furnish to Lender. upon request a..
-certified statement of net operating income received from the Property during Grantor's previous fiscal year in such form and detail as
Lender shall-require. - "Net operating | lncorne" shal! mean all cash. receipts from the Property iess all oash expendltures rnade in conneohon
‘with the operatlon of the Property, . : R

Caption Headlngs Captjon headlngs.ln this Mortgage arg for oonvenlence purposes only and are not to be used ‘fo mterpret or define the B
provisions of this” Mortgage -

Governing Law. This Mortgage wl]l be governed by federal Iaw app[lcable to Lender and, to the extent. not preempted by federal iaw, the. .
laws of the State of ldaho without regard to its conflicts of law provisions. This Mortgage has been accepted by Lender in the State of
Idaho,

Choice of Venue, 'If there is a lawsuit, Grantor agrees upon Lender's request io submit to the jurisdiction of the courts of ADA County,
State of jdaho.

Joint and Several Liability. All obligations of Borrower and Grantar under this Morigage shall be joint and several, and all references to
Grantor shall mean each and every Grantor, and all references to Borrower shall mean each and every Borrower This means that each '
Grantor signing below is responsible for all obligations-in this Morigage. -

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless such waiver is given in writing
and signed by Lender.. No delay or omission on-the part of Lender in exercising any right shall operate as a waiver_of -such right or any
other right. A waiver by Lender of a provision of this Morigage shall not prejudice or- constitute a waiver of Lender's right othenwise 1o
demand strict compliance with thiat provision or any other provision of this Mortgage. No prior waiver by Lender, nor any course  of dealing
between Lender and Grantor, shall consiitute a waiver of any of Lender's rights or of any of Granter's obligations as to any fulure
transactions. Whenever the consent of Lender is required under this Mortgage, the grantmg of such consent by Lender in any instance
shall not constitute continuing consent o subsequent instances where such consent is required and in all cases such consent may be
granted or withheld in the sole discretion of Lender. :

Severability. If a court of competent jurisdiction finds any provision of this Morigage to be iliegal, invalid, or unenforceab]e as to any person,
or circumstance, that finding shall not make the offending provision illegal, invalid, or unenforceable as fo any other person.or
circumstance. If feasible, the offending provision shall be considered modified so that it becomes jegal, valid and enfojceable. If the
" ' offending provision oannot be so modified, it shall be considered deleted jrom this Mortgage.” Unless otherwise required by law, the- -
' llegality, invalidity,"or unenforceability- of any provision.of this Mortgage shall not.affect the legality, vatrdlty or enforoeabrllty of.any other -
pravision of this Marigage.

‘Merger. There shall be no merger of the interest or estate created by this Mortgage with any other |nterest or estate in the Property at any
Aime held by or for the benefit of Lender in any-capacity, wrthout the written consent of Lender.

. Successars and Ass'.|gns Subject to any limitations stated mthrs Mortgage on transfer of Grantor's interest, thts Mortgage- shall be binding

‘upon and inure to_the benefit of the partles thetr successors and assigns. - i ownershlp of the Properly becomes vestedin a person other. - =

" than Grantor, Lender, wrthout notice to Grantar, may dea[ with Grantor's succassors with reference to this Mortgage and the Indebtedness ©
" by way of forbearance or extensron wrthout releasrng Grantor from the obirgatlons of this Mortgage or hab:hty under the lndebtedness :

" Time is of the Essence Time.is of the essence. in-the pertorrnance of this: Mortgage

Waiver of Homestead Exemptron Grantor hereby releases and waives a]l nghts and benefits of the homestead exemptlon laws of the State
of |daho as to all Indebtedness secured by this Mortgage - L L .

'DEFINITIONS The followmg oaprtahzed words and terms shal] have the. followang meanings when used in-this Mortgage Unless speolﬁoatly_, L

- stated to the contrary, all references to dollar amounts shall medn amounts in_lawful money of the Uniteti States of America. Words and tefms:

. used In the singular shall'include the plural, and the plural, shall include the singular, as the context may require. - Words and terms not othenmse o

"_-det' ned |n this Mortgage shall have the meanmgs attrrbuted 10 such terms in the Uniform Commercrai Code:

Borrower The word: "Borrowef' means’ CORY L ALGER and CHA'ITI Jd. ALGER and |ncludes all oo-srgners and oo—makers signing the Note
. and all their successors and assigns.. S .

Default. The word "Default” means the Default set forth inthis Mortgage in the ‘section titled "Default”.
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Environmiental Laws. The werds "Environmental Laws" mean any- and- all state, federal and local statutes,: regulations and ordinances
relating: to the .protection of human health or the environment, including without limitation the Comprehensrve -Environmenial Response,-
“-Compensation, and Liabllity Act of 1980, as amended, 42 :U.8.C. Section 9601, et seq. ("CERCLA"),. the Superfund Amendments and
Reauthorization Act of 1986, Pub. L.-No. 99-498 (“SARA™), the Hazardous Materials Transporiation Act, 48-U.5.C. Section 1801, et seq,, - -
. the Resource Copservation and Recovery Act, 42 U.S.C. Section 6801, et seq:, or other appl:cable state or federal laws, ru[es or
'regulattons adopled pursuant thereto. .- . .

" “Event of Defatlf.. The words "Event ot’ Default“ 'mean any of the eVents of defaull set forth in thrs Mortgage in the events of default S
seotlon of this Mortgag A . : .- -

Grantor “The word "Grantor" means CORY L. ALGER and CHATI’I JO ALGER

Guaranty: - The- word " "Guaranty" means the guaranty from guarantor endorser surety or accommodatron party -{a l.ender rncludrng
: witholit Ilmrtatlon a guaranty of all or. part of the Note, . PRI, . , -
Hazardous Substances - The words "Hazerdous Substances" mean. materlals that because of thair quantlty, conoentrallon or physrcal ’
chemicel or infectious characteristics, may cause or pose a present or.potential hazard to human health or the environmant-when:

- improperly .used, reated, stored, d:sposed of,. generated manufactured, transported or otherwise . handled

. Substantes" aré.used in thelr very broadest sense and include without limitation any and all hazardous .gr, foxic substances, -materials ‘or .

‘wasté as defifed by ot listed undler the Efvironmental Laws:: The term “Hazardous Substances" also mcludes without Ilmltatlon, petroieurn .

- and petroleum by-products or any fractron thereof and asbestos ' B - . S

' 'lmProvsments The word “lmprovements" ‘eans all exrstmg and future lmprovements buuldlngs structures, mobﬂe homee aﬁ' xed.on the .

" Real Property, { facmtles additions, replacements and other consfruction on-the Real Property. i : I A
Indebtedness. The word "Indebtedness” means and includes without limitation all Loans, together with al other obhgatlons, debts and
liabilities of Borrawer to Lender, or any one or more af them, as well as all'claims by Lender agairist Borrower, or any one or more of them;
whether now or hereafter existing, voluntary or involuntary; due-or ‘not due, absolute or contingent, liquidated or unllqu:dated whether

. Borrower may be liable-individually or jointly with othérs; whether Borrower may-be obligated as-a guarantor, surety, or otherwise; ‘whather

" “recovery ‘upon such:indebtedness may be or hereafter may become barred by any statute- of Irrmtat:ons -and whether such- mdebtedness .

may be or hereafter may become otherwrse unenforceable . - -

‘Lender. The word “Lender" Msans ZIONS FIRST NATIONAL BANK, rts successors and assigns.
Mortgage. The word "Mortgage means thls Mortgage between Grantor and Lender.

_Note. The word "Note" means the promissory note dated March 16, '2010, in the original pnnolpal amount of 5332 000.00
from Borrower to Lender, together with all renewals of, extensions of, modifications of, refinancings of, consolrdatlons of, and substitutions
for the promissory note or agreement.

Persanal Property. The words "Personal Property" mean all eqmpment fixtures, and other arficles of personal property now or hereafter
owned by Granitor, and now or hereafier attached or affixed to the Real Property; together with all accessions, parts, and additions to, all
replacements of, and ali substitutions. for, any of such- properly; and togethér with all proceeds (including without limitation all insurange .
proceeds and refunds of premiums) from any Sale or other disposition of the Property. . -

Property. The word “"Property™ means colteotlvely the Real Property and the Personal Property.
Real Property. The words "Real Properiy” mean the real properly, interests and nghts as further described in this Mor‘sgage

Related Documents. * The words "Related Documents” mean all ‘promissory notes, credit agreements, loan agreements, envirenmental
agreements, guaranties, security agreements, morigages, deeds of trust, security deeds, collateral morigages, and all other instruments,
agreements and documents, whether now or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, révenues, income, issues, royalties, profits, and other benefils derived from
the Property. .

" EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS or-' THIS MORTGAGE AND EACH GRANTOR-AGREES TO ITS.
_ TERMS )

GRANTOR: RO

CO FVALGER . . CFIRTTI' JO ALPER

The words “Hazardous - .
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INDIVIDUAL ACKNOWLEDGME

STATE OF %M’ Ly
: . 188

”COUNTYOF Lot W oy : T L

_.On thls /fﬁ .. dayof %Zﬂ/{ 2 ‘m the yearzo_& befolre me o . Ymc’-n

~, a notary puf)l:c in and for the State of ldaho personally appeared CORY L. ALGER and CHATTI JO ALGER
2 : )‘ to be "the- persons whose nam are .

ELORIA J. HARMAN
NOTARY PUBLIC
“8TATE OF IDAHO

I~
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<t - Ak\__) " CAPITGL LITHOGRKFH, BR1SE Q— .
'REAL ESTATE PURCHASE AND SALE AGREEMENT fev 1700

' o ' ;wllh Earnest Money Provision} .
THIS CONTRACT CONTROLS THE TERMS OF SALE OF THE PAOPERTY. AEAD CAREFULLY BEFORE SIGNING: IF ANY QUESTION, CONSULT YOUR ATTORNEY.

Twin Falls |daho _ January 11 op 10

) Cory Alger and Chatti. Alger, Husband and Wife
{hereinaller calied Buyer") agrées to purchase, and the undersigned Seller agrees 1o sell the lollowing described real estale hereirafier referred io s "premises” localed in

Twin Falls » . , Counly ol____TS&i-ll_Fa_ll.L_

State ol idaho; cominonly kiown as nia

legally described as: . Section 4 tomnship_lj_iﬁunﬂ&;_Rangg_l5 East SEL/4NW1/4 subiecic

{AFULL AND CO:MF_':L:ETE LEGAL DESCRIPTION MUST BE INSERTED, ATTACHED OR WRITTEN ON THE REVEASE HERECF PRIOR TO EXECUTION BY
SELLER. Buyer hereby authorfzes broker to Inserl gver his signature the correcl tegal description of the premises if inavailable al the time of signing, or to

corraci the Tegal deséription previously enlered if erroneous or incomplelé.) .

1.TOTAL PURCHASE PRICE IS Three hundred thousand and no/100 .
_ poLLARs (5_300,000.00 } payable as lollows:
A. Earnest Monay. i '
(a} Buyer hareby deposils and a recelpl is hereby acknowledged of _Ten Thousand Doliars ($ 10,000.00 )

evlidanced by: 3 Gia‘sh. }&Pefsona'l Check, [ Cashlers Check, O Note Due; or
paid or delivered as earnast inoney in parl payment of the ptirchase price for the premises.
{b) Earnest Monéy lo be deposiled in trust account upon acceplance by ail parties.

{c) All Earnest Maney shall be heldby . Seller - - forthe benslil of the parifes hereto,
and ——— {Broker) shail hold the completely executed broker's copy ol this agreement,
Buver is obtaining loan from lendervof choice

B. Balance of purchase price to be pald s follows:

Buyer's offer Is made subject to the acceptance of Saller on ar belore 1200 o'clock midnight of nfa
If Sefier does not aceepl this agreemenl within the time specllied, the enllre Ear,ﬁlgﬁi Money shall be refinded to Buyer on demand.

Title of Selleris to be conveyed by warranty deed, unless olherwise provided,.afid is lo be marketabte énd insurable excepl for rights resecved in federal
palenls, state or railroad daeds, building or use restrictions, building aid zoning regulalions and ordinarices of any governmenial bnit, and rights of veay and
easemenis established or of recard. Liens, encumbrances or delects lobe discharged by Seller may be pald oul of purchase money at dale ol closing. Any
liens, encumbrances or detects which are lo be di's;:harged or assumed by Buyer or, lo which tille is taken subject to (not olherwise sel forlk above) are:

n/a

m

@

F-%

_The Seller shall, within a reasonable lime afler closing, furnish to the Buyer a litleinsurance policy in thie amaunt ot the purchase price of the premises from
a litle insurance company showing markelable and insurable title subject 1o the liens, encombrances and delects elsewhere set oul In this agreement 1o
be discharged or dssumed by the Buyer, Prior {d closing the Iransaction, ihe Seller shall furnish io the By ef B re%m‘ma'ry report or commitment made by
a litle insurance company showing (he condilfon of the titte lo said premises. The parties agree that %ltfe‘ cact 1uc.

Tille Company shall provide said title poficy énd preliminary report or commitmient, ltis agreed lhat il the tille lo said premises is not marketable, or cannel
be made so within Lhirty (30) days alter notlce containing a writter statemenl of deleclsis delivered ormailed lo lhe Seller, or if ihe Selter. having approved
said sale fails lo consummate the same as hereln agreed, sueh tailure shall constilule a defaull and the Earnest Money shali be returned {o lhe Buyer and

Seller shalt pay lor the cost of title insurance, escrow and legal lees, il any. Buyer's accepiance ol Iie Earnest Money does not canstitule a waiver of olher

remedies available.
" 5. is hereby agreed Ihat lhe "closing agent”' lor ih

is agreement shall be TitleFact IHC_ . 7

_ “4s the brokef responsible for the closing.

" Where nol oiherwise providid by law, the parties shall each pay one-hall of sald closing agenl’s lees. The closing dale shall be on or before Feb 15, 2010
On or before the cldsing date, Buyer and Seller shall deposit wiih the closing agent all timds and instrumenté necessary lo complele the sale.

seller shall deliver possessior lo Buyer on or belore st closing: : and {axes and waler agsessmenis {vsing the last
available assessmeniasa basis), rents, insurance premiums, Imteresl and reserves on liens, loans or obligations assumed or.laken subject lo, and utilities

shel! be proreted as al except as lollows:

b

™

)
— e

Buyer shall pay Tor luel fn fuel'tank, the amounl to be determined by lhe supplier at Seller's expense. ]
8.The parties agree that this agreement contafns the fallowing addiional terms and conditions:EA8 ement to seller along northside of

irrigation purposes. split closing fee Seller to pay owners policy buyer to paj

$5,000.00 mon refundable earnest money. ** see below.
*% if appraised value is less

lender. fees and policy.
9. The lollowing items of property now on ihe premises are spec

litcally excludad from the sale:

contract —nedbgd ted. . . _ k .
The lollowing ltems of personal property are specifically included in lhe sale: _42_shares of tfce and clover irrigatdon, val.
- iynt gith 20chpspumpsfajanels.approx 600" of 10 ' pated pipe

10.IMPORTANT: THE REVEASE OF THIS AGREEMENT CONTAINS IMPORTANT PROVISIONS WHICH ALSO CONSTITUTE PART OF THE AGREEMENT, Each

ol the parties acknowledges reading this agreement in full. _
Selling Agency:

Listing Agenc..y: ala . ' _ nfa
/ . ' By: .

[ pt , —

BUVER / / . i . ‘;7,_.?/‘ {//4

ER . .
on / ,1/We hereby approve and accept the sale set jorik in the above agreement an

is date. - . o
On ihis date and the undersigned Seller furlher agrees to pay @ commission ot K

he part of the Seller, 1
:?;Z?lifgc;&?eogrl afl the terms thereof on the par POLLARS (8 ) ta \he above named broker(s) for services.

I/ urther acknowledge receipl ofa lrue copy.of this agreemenl wilth the complele legal descriptionof Ihe premises inserled and signed by both parties.
O G R i S
LE ] ' ! ;

Seller's .mrrg ‘S"——— //q 9 &. |

Soller's Fhofls &

SELLER ) ) oL ]
eller and coniaining the full and complele legal descriplion of ihe premises, is hereby re-

A lrue copy of the loregoing agreement, signed by the g

ceived on this day of .
BUYER BUYER
STATE OF IDAHO ) s
: ]

Caounly of ) . . - S . | )

On this day ol 20 , before me, the undersigned, a Molary Public i and for said Slale, personally
n : : ) )

i:?g:r:rﬁ:dme 1o be thie person(s) who signed the foregoing instrument as Seller and ackno':wl_edged to me .ﬂ‘ual he_ pxecuted UTE same,

IN WITNESS WHEREQF, T hdve tereinto set my hand and atfixed my seal the day and yeaf lirst above writlen. . ) )

' ;

BROEEWS CoPY  Hiatary Pobi for et : -‘ . B Reasiding at



