State of Idaho
DEPARTMENT OF WATER RESOURCES

900 N. Skyline Dr., Suite A « Idaho Falls, Idaho 83402-1718
Phone: (208) 525-7161 » Fax: (208) 525-7177 » Web Site: www.idwr.idaho.gov
EASTERN REGION C.L.“BUTCH” OTTER
Governor
May 18, 2007 DAVID R. TUTHILL, JR.

Director

BCRANCHLLC
C/O CHRIS HAWKS
PO BOX 4430
JACKSON WY 83001

RE: Notice of Change of Water Right Ownership (NCO) for 22-13111 & 22-
13112 and Notice of Completed Administrative Proceeding (NCAP)

Dear Claimant:

On March 5, 2007, the Idaho Department of Water Resources (IDWR) received an
NCO changing the right holder for the above referenced water right(s). Based on
this NCO, IDWR water right records for the Snake River Basin Adjudication
(SRBA) have been updated.

Furthermore, as directed by the SRBA Court, this office mailed a copy of the
updated water right record(s) to each party listed on the enclosed NCAP. The intent

of this mailing is to ensure each party has a current record of water right(s) as
recorded in the SRBA.

Please feel free to contact me if you have any questions concerning this matter.

Respectfully,

Jennifer Crabtree
Technical Records Specialist

Enclosure

cc: Carolex LP




IN THE DISTRICT COURT OF THE FIFTH JUDICTAL DISTRICT OF THE
STATE OF IDAHO, IN AND FOR THE COUNTY OF TWIN FALLS

In Re SRBA ) Water Rights: 22-13111, 22-13112
)
Case No. 39576 ) NOTICE OF COMPLETED
ADMINISTRATIVE
PROCEEDING

IDWR has completed the following Administrative proceeding:
[] Address change
[X]  Substitution of Party

[l LC.§42-222 transfer

[ point of diversion ] place of use
[ period of use [] nature of use
[ split of water right ~ [] change in ownership

IDWR certifies that it has completed its investigation into the changes to the elements of
the water rights listed above as set forth in the attached Amended Director’s Reports for said water
rights. No other changes have been made to the elements of these water rights except as set forth
above.

IDWR has served copies of the Notice of Completed Administrative Proceeding and
Amended Director's Report(s) on the claimant(s), prior claimant(s) and all parties in the subcases
affected, if any, as reflected on the attached certificate of mailin
DATED: Yo, / £, 200 7 //Le /? %44

: / ’ Signature of TDWR Representative

NOTICE OF COMPLETED ADMINISTRATIVE PROCEEDING
5/11/2007 22-13111, 22-13112 Page 1




CERTIFICATE OF MAILING

I certify that on % , 2007, I mailed the original and copies of this
form to the following pers” ons, posf’age prepald by regular mail and addressed as follows:
1. Original to:

Clerk of the District Court

Snake River Basin Adjudication

PO Box 2707

Twin Falls ID 83303-2707

2. One copy to:
Claimant/Seller for Substitution of Party or attorney of record:
Carolex, LP
C/O Kuvinka & Kuvinka PC
PO Box 3007
Jackson WY 83001

3. One copy to:
Claimant/Purchaser for Substitution of Party, or attorney of record:
BC Ranch LLC
C/O Chris Hawks
PO Box 4430
Jackson WY 83001

4. One copy to:
Each party in the subcase, or attorney of record
N/A

5. One copy each to:
Chief Natural Resources Division
Office of the Attorney General
PO Box 44449
Boise ID 83711-4449

6. One Copy to:
United States Dept of Justice
Environment & Natural Resource Div
550 West Fort Street MSC 033

Roise ID 83724 O R C e
Y |y

0 Signature of pCIﬂSOB or attorney mailing the form

-

NOTICE OF COMPLETED ADMINISTRATIVE PROCEEDING
51172007 2213111, 22-13112 Page 2




g

R

A

Form 42-248/42-1509(6) Scpt, 2006

o

STATE OF IDAHO RECEIvep
DEPARTMENT OF WATER RESOURCES i
NOTICE OF CHANGE IN WATER RIGHT OWNERSHIP  "AR 05 yp
Bsmartme of Wy

. I . - . . Ys8oimg..
Please print or type. Attach pages with additional information. Instructions ate included at the end of this form. E‘&gg@m g gﬁﬁ%ﬁﬁ%&
incomplete fonms will be retured. i

Please list the watet right number(s) and/or adjudication claim number(s) (if any) for each water right to be changed, List just
the adjudication claim number if there is no corresponding water right record on file with the department. Indicate, by checking
in the space provided (under the “split” heading), if the change in ownership is limited to a portion of a water right in which case
division of the existing water right or adjudication claim record will be required.

Water Adjudication Water Adjudication
Right No(s) : Claim No(s) Split Right No(s) Claim Noais) Split

2215
2212112~

The following REQUIRED information must be submitted with this form:
A. The appropriate FILING FEE. See instructions for fee amounts.

B. A copy of the most recent DEED, TITLE POLICY, CONTRACT OF SALE or other legal document indicating your
ownership of the property and water right(s) or claim(s) in question, WITH ATTACHED LEGAL DESCRIPTION.

C. Either of the following (if necessary to clarify division of water rights or other complex property descriptions):
PLAT OF PROPERTY or SURVEY MAP clearly showing the location of the point(s) of diversion and place of use of
your water right(s) and/or adjudication claitmys) (these are usually attached to your deed or on file with the county).
OR
If your water right(s) and/or adjudication claim(s) is for ten or more acres of irrigation, you must submit a USDA Farm
Service Agency AERIAL PHOTO with the irrigated acres outlined and point(s) of diversion clearly marked.. The
AERIAL PHOTO should be submitted in place of the PLAT OF PROPERTY or SURVEY MAP.

Name and Address of Former CO{W]LY . L c’f" kWWKﬂb‘f KMVQW kﬂ' PO
Ormer Caimans) 00 Box 2097, Jdackeon, Wi grpe)
New Qwner/Claimant(s) P O RG(M C/?/l,q {/L(;' 0! & Owll:lI;?Wf@

Name Cohnector (Check one); [Jand, [ ] or, [ ]'and/cr

New Mailing Address V.o. [2 0?( AA4DC

City, State and ZIP Code \.) oK sVl / WA K oc’]
New Telephone Number (% gl 2%, a4 %]

Date you acquired the property \ ‘ ! &% } (24 CP




Fomn 42-248/42.1409(6} Sem. 2006

6.

If the change in ownership affects the entire water right for each water right or adjudication claim number listed in item
1, THEN SKIP THIS ITEM AND GO TO ITEM 7. If the change in ownership divides the water right(s) among multiple
owners, you must describe, in detail, your portion of each water right after the change. Fill in the approprate spaces in the
box(es) below to describe your water right(s) after the change (one water right per box, you may copy this page as necessary). If
your quantity of water is greater than a proportionate split, you must attach documentation to show justification for a larger
amount. If you are not sure how to identify your portion of the original water right or adjudication claim records, please contaet
the nearest IDWR office for assistance.

DESCRIPTION OF YOUR PORTION OF WATER RIGHT
(If the right(s) will not be split, skip this area and proceed to item 7)

Wateg Right and/or Adjudication Claim Number

Water Use Diversion Rate ot Volume Description
ubic feet per second or acre-feel per annum)  (acres, nurnber and type of stock, homes, etc)

Irrigation

Stock

Domestic \
(Other \
Tuotal \

Water Right and/or Adjudication Claira Number

Water Use Diversion Rate or Volume
{cubic feet per second or acre-feet per anmunz)  {acres, number and tyPsof stock, homes, etc)

Irrigation

Stock \
Domestic \
Other \

Total

/A _ .
7 S~
Signature of New Owner(s) or Claimant(s) ‘f/ ﬁ{/\»«- é /j éL"

(include title if applicable) A Co
Yo i abepkd D€ Venge g
[ y; 4

For Snake River Basin Adjudication Claims: Please attach a Notice of Appearance completed by your attorney, if you wish
[DWR to correspond with him/her for all matters related to your claims.

For Office Use Only
Received by Date Fee
Receipted by Date Receipt No.

Processed by Al Date WR Date




RECORDING REQUESTED BY

First American Title Company

AND WHEN RECORDED MAIL TO 5 0 6 4 4

First American Title Company :%fww
81 North Main Street/P.O. Box 42 ABBIE MACE

Driggs, 1D 83422 Fon sZﬁ“"N" CORECOR

First American Title Company /@%/

Space Above This Line for Recorder's Use Only

WARRANTY DEED

File No.: 154669-T (Ib) Date: October 25, 2006

For Vaiue Received, Carolex L.P., a Delaware Limited Partnership, hereinafter called the

Grantor, hereby grants, bargains, sells and conveys unto BC Ranch, LLC, a Delaware Limited
Liability Company, hereinafter called the Grantee, whose current address is PO Box 4430, Jacikson,
WY 83001, the following described premises, situated in Fremont County, Idaho, to-wit:

FREMONT COUNTY

TRACT VIII: _
The SE1/4 NE1/4 and the NE1/4 SE1/4 of Section 8, Township 7 North, Range 45 East, Boise

Meridian, Fremont County, Idaho, lying North and West of Bitch Creek.

The $1/2 NW 1/4 of Section 9, Township 7 North, Range 45 East, Boise Meridian, Fremont

County, Idaho, lying North of Bitch Creek.
EXCEPTING THEREFROM a 100 foot Railroad Right-0f-Way.

SUBJECT TO all easements, right of ways, covenants, restrictions, reservations, applicable buitding and
zoning ordinances and use regulations and restrictions of record, and payment of accruing present year

taxes and assessments as agreed to by parties above,

TO HAVE AND TO HOLD the said premises, with its appurtenances, unto the said Grantee, and o the
Grantee’s heirs and assigns forever., And the said Grantor does hereby covenant to and with the said
Grantee, that the Grantor is the owner in fee simple of said premises; that said premises are free from all
encumbrances except current years taxes, levies, and assessments, and except U.S. Patent reservations,
restrictions, easements of record and easements visible upon the premises, and that Grantor will warrant

and defend the same from all claims whatsaever.




Date: 10/25/2006 Warranty Deed
- continued

Carolex L.P., a Delaware Limited Partnership

By: Louex, LLC, a Delaware limited liability
company, its general partner,

By: William LouissDreyfus, Sole Mém
and President

staTe Of /Y erw oy )

55.
COUNTY OF  SUstE L4 )

506445

Fite No.: 154669-T {lb}

On this <hp day of Octvloer , 2006, before me, a Motary Public in and for said
State, personally appeared William lLouis-Dreyfus, Sole Member and President of Louex, LLC,
known or identified to me to be one of the partners in the partnership of Carolex L.P,, a Delaware
Limited Partnership, and the partner or one of the partners whoe subscribed said partnership name to
the faregoing instrument, and acknowledged to me that he executed the same in said partnership name.

Notary Public of
Residing at: Q;DP\
Comrmnission Expires:

Page 2 of 2




RECEIVED

First American Title Company 182139 Co iR 008
\54 b P WARRANTY DEED héﬁm %m
% TR

FOR VALUABLE CONSIDERATION RECEIVED, CAROLEX L P,a
Delaware Limited Partnership, hereinafter referred to as GRANTOR, does hereby grant, bargain,
sell and convey the following described real property unto BC RANCH, LLC, A Delaware
Limited Liability Company, hereinafter referred to as GRANTEE, whose current address is P. O.
Box 4430, Jackson, Wyoming 83301, the following described real property situated in the
County of Teton, State of Idaho, to-wit:

Legal description attached hereto and made a part hereof.

TO HAVE AND TO HOLD the said premises with their tenements, hereditaments
and appurtenances unto the said Grantee, its successors and assigns forever. Grantor does hereby
covenant for itself and its heirs, to and with the said Grantee that it is the owner in fee simple of
said premises; that 1t 1s free from all encumbrances, except as set forth hereinabove, and that it will
warrant and defend the same from all lawful claims whatsoever.

In construing this Deed and where the context so requires, the singular includes the

plural and the masculine, the feminine and neuter.

> A
DATED this 50 day of October, 2006

CAROLEX L. P., a Delaware Limited Partnership

Instrument # 182139
DRIGGS, TETON, IDAHO

2006-11-03 01:16:18 No. of Pages: 3 TR
Recorded for : FIRST AMERICAY _ % By: LOUEX, LLC, a Delaware limited Hability

NOLAN G. BOYLE company, its general partner

Ex-Officic Recorder Beputy ;
Index to: DEED, WARRANTY l % g %Z: ! Qﬂd’w

By: William Louis- Dreyfus Sole Me

and President
. %e}&f«% 44
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s W43
STATE OF NEW YORK ) 506444
) ss.

County of Suffolk )

ON THIS wj‘ day of October, 2006, before me, a Notary Public in and for said
State, personally appeared William Louis-Dreyfus, Sole Member and President of Louex,
LLC, known or identified to me to be one of the partners in the partnership of Carolex L. P., a
Delaware Limited Partnership, and the partner or one of the partners who subscribed said
partnership name to the foregoing instrument, and acknowledged to me that he executed the same

In said partnership name.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my official
seal the day and year in this certificate first-above written.

GJ

Notary Public for New York
Residingat C©O f.o{

My Commission Expiresg) d‘Dbu* 10,2010

CARDLINE smm\m
 3tate of Naw Yok
ﬂuuﬂﬁml In s
ifieate Fiisd in New nv‘ )
n;mi!ssmn Expirs Dctoher or 0, 20 23

182429




206444
EXHIBIT A

LEGAL DESCRIPTION:
TETON COUNTY

TRACT I:
N1/2 and N1/2 SE1/4 of Section 10, Township 7 North, Range 45 East, Boise Meridian, Teton

County, Idaho,

Also, N1/2 NE1/4 and NE1/4 NW1/4 of Section 9, Township 7 North, Range 45 East, Boise
Meridian, Fremont County and Teton County, Idaho.
EXCEPTING THEREFROM a 100 foot Railroad Right-Of-Way.

Together with a perpetual easement for a private roadway over property owned by Reid Brower
and Mar Jean Brower, husband and wife, from the existing county road at the SE corner of Section
9, Township 7 North, Range 45 East, Boise Meridian, located in Teton County, Idaho, along the
extreme East boundary of Section 9, Township 7 North, Range 45 East, Boise Meridian, more or
less along the existing road to the above described property located in Section 10, Township 7
North, Range 45 East, Boise Meridian, as set forth in that certain easement for roadway from Reid
Brower and Mar Jean Brower, husband and wife, to Kenneth M. Cooper and Anne F. Cooper,
husband and wife, recorded September 29, 1980 as Instrument No. 86273, Records of Teton

County Idaho.

Subject to easements, if any, of record or in existence for roads, streets, ditches, canals, pipeline
and utilities.

1&2q

oy




o ' 182?1;-;&’ O gER e . ]
First American Title Company TECE) VED
(5400 7 WARRANTY DEED e

ay :U;"\J G, 1
LE‘E %F: v‘;iﬂﬁj;"i .L

FOR VALUABLE CONSIDERATION RECEIVED, CAROLEX L.P,

Delaware Limited Partnership, hercinafter referred to as GRANTOR, does hereby grant, bargain,
sell and convey the following described real property unto BC RANCH, LLC, A Delaware
Limited Liability Company, hereinafter referred to as GRANTEE, whose current address is P. O.
Box 4430, Jackson, Wyoming 83301, the following described real property situated in the
County of Teton, State of Idaho, to-wit:

Legal description attached hereto and made a part hercof,

TO HAVE AND TO HOLD the said premises with their tenements, hereditaments
and appurtenances unto the said Grantee, its successors and assigns forever. Grantor does hereby
covenant for itself and its heirs, to and with the said Grantee that it is the owner in fee simple of
said premises; that it is free from all encumbrances, except as set forth hereinabowve, and that it will
warrant and defend the same from all lawful claims whatsoever.

In construing this Deed and where the context so requires, the singular includes the

plural and the masculine, the feminine and neuter.

DATED this 56-\ day of October, 2006

CAROLEX L. P., a Delaware Limited Partnership

Instrument # 182140 By: LOUEX, LLC, a Delaware limited liability
DRIGGS, TETON, IDAHO / .
16: ' : cormpany, its general partner

20026-11-03 01:16:18 No. of Pages: 3
Recorded for : FIRST AMERICAN

NOLAN G. BOYLE M M
Ex-Officie Recorder Deputy ¥ i

Index to: DEED, WARRANTY




STATE OF NEW YORK )
} ss.

County of Suffoik )

ON THIS _@_ day of October, 2006, before me, a Notary Public in and for said
State, personally appeared William Louis-Dreyfus, Sole Member and President of Louex,
LLC, known or identified to me to be one of the partners in the partnership of Carolex L. P., a
Delaware Limited Partnership, and the partner or one of the partners who subscribed said
parinership name to the foregoing instrument, and acknowledged to me that he executed the same

in said partnership name.

IN WITNESS WHEREQF, 1 have hereunto set my hand and affixed my official
seal the day and year in this certificate first-above written.

S

FEL Notary Publi for New York
R A, Residing at \A'{
LD A My Comnnssmn 0 chkober 10, 201 Q
T
in Suffestk Cow

ot e s e York
e Exgiras Octoher 10, 2062




EXHIBIT A

LEGAL DESCRIPTION:
TETON COUNTY

TRACT H:
That portion of the SY2NEYa and the NY2SEY of Section 9, Towmnship 7 North, Range 45 East,

Boise Meridian, Teton County, Idaho, lying and being East of the Raliroad Right-of-Way.
Reserving unto the Grantor, its heirs, successors and assigns, a 60 foot wide raadway, access and
utility easement across Section 9, TWP 7N, R45E, Teton County, with the centerline being
described as follows:

From the Southeast corner of the N1/2 51/2 of Section 8, Township 7 North, Range 45 E.,B.M. .
West 20 feet to the centerline of the existing farm access road;

Thence North 615 feet to a point where the farm access road turns West;

Thence S 86°38'W, 546 ft. to a point;

Thence S 84°13'W, 935 ft. to a point;

Thence S 83°12'W, 776 ft. to a paint;

Thence N 80°48'W, 158 ft. to a point;

Thence N 07°55°E, 290 ft. to a point;

Thence N 43°50'W, 235 ft. to a point;

Thence N 56°48'W, 345 ft. to a point;

Thence S BO°15'W, 805 ft. to a point;

Thence S 87°32'W, 218 ft. to a point;

Thence N 74°40°'W, 173 fi, to a point;

Thence N 84°55'W, 258 ft. to a point;

Thence N 56°53'W, 445 ft. to the center of a wire fence gate;

Thence West 20 ft. to a point;

Thence South 196 ft. to a point;

Thence S 60°00'W, 120 ft. to a point;

Thence S 40°00'W, 280 ft. to a point;

Thence S 49°18'W, 110 ft. to a point;

Thence S 58°30'W, 320 fi. to a point;

Thence South 160 feet to the point of ending.

Said easement is for the benefit of, runs with and is appurtenant to the following described
property:

A portion of the East half Southeast guarter of Section 8 and the West half Southwest quarter of
Section 9, both within Township 7 North, Range 45 E.,B.M. , Tetom County, Idaho being further
described as:

Commencing at the Southeast corner of said Section 8; Thence N B9°50'46"W, 1321.66 feet to the
Southeast corner of the Southeast quarter Southeast quarter; Themce N 00°03'35"E, 1600.00 feet
more or less to Bitch Creek; Thence East 460.99 feet more or less along Bitch Creek to a point o
the creek bank; Thence East 89.48 feet more or less to a point on Bitch Creek: Thence East 770.52
feet to a point on the section line; Thence East 660.43 feet to a paint; Thence South 281.91 feet
to @ point; Thence East 101.20 feet to the fence corner; Thence S 04°12'48"E, 1325.30 feet along
the fenceline to the Section line; Thence N 89°59'39"W, 860.00 feet to the point of beginning.

L8240




182141 TECEIVEYD
First American Tiie Company P e : 2005
154 6e T WARRANTY DEED {,mf‘f 5\4 L,dﬁ % N

FOR VALUABLE CONSIDERATION RECEIVED, CAROLEX L.P.,a
Delaware Limited Partnership, hereinafter referred to as GRANTOR, does hereby grant, bargain,
sell and convey the following described real property unto BC RANCH, LLC, A Delaware
Limited Liabihty Company, hereiﬁaﬁer referred to as GRANTEE, whose current address is P. O.
Box 4430, Jackson, Wyoming 83301, the following described real property situated in the
County of Teton, State of Idaho, to-wit:

Legal description attached hereto and made a part hereof.

TO HAVE AND TO HOLD the said premises with their tenements, hereditaments
and appurtenances unto the said Grantee, its successors and assigns forever. Grantor does hereby
covenant for itself and its heirs, to and with the said Grantee that it is the owner in fee simple of
said premises; that it is free from all encumbrances, exceplt as set forth hereinabove, and that it will
warrant and defend the same from all lawful claims whatsoever.

In construing this Deed and where the context so requires, the singular includes the

plural and the masculine, the feminine and neuter.

DATED this iow‘ day of October, 2006

CAROLEX L. P., a Delaware Limited Partnership

lnstrument # :
DRIGGS, TETON, ,;f,fg 4 By: LOUEX, LLC, a Delaware [imited liability
2006-11-63 1:16:18 N, of Pages: 4 company, its general partner

Recorded for : FIRST AMERICAN

NOLAN G. BOYLE e, 12
'E: C:fﬁcro Recorder Deputy - M
ndex fa: DEED, WARRANTY
_ Ao &’ZJ/

By: “William L Louzs—Dleyfus Sole Me
and President




STATE OF NEW YORK. )
) ss.
County of Suffolk )

ON THIS ﬁ\ day of October, 2006, before me, a Notary Public in and for said
State, personally appeared William Louis-Dreyfus, Sole Member and President of Louex,
LLC, known or identified to me to be one of the partners in the partnership of Carolex L. P., a
Delaware Limited Partnership, and the partner or one of the partners who subscribed said
partnership name to the foregoing instrument, and acknowledged to me that he executed the same
in said partnership name.

IN WITNESS WHEREOQF, 1 have hereunte set my hand and affixed my official
seal the day and year n this certificate first-above written.

QU

Notary Public for New York
Residing at G:P taﬁ«./e ¢ '
My Commisston Expires: O ko 10, 20(0

AROLINE SANTANA
Naians: Publiz, State f Now Yok
msﬁ.anmssﬁ
Qualitied in Suffolk Gou } ety o

cinate Eited in New Yark
e ies Detober 10, 201

e mow




EXHIBIT A

LEGAL DESCRIPTION:
TETON COUNTY

TRACT {II:
Beginning 2000 feet North and 350 feet East of the SE corner of the SW4 of Section 9, Township

7 North, Range 45 East, Boise Meridian, Teton County, Idaho; thence West 2200 feet; thence
North 600 feet; thence N 16° E, 1000 feet; thence N 76°08'21" E, 1500 feet along the South rim of
Bitch Creek; thence S 89°53'14" E, 273.71 feet to the UPRR Right-of-Way; thence § 21°52'47" E,
398.47 feet along 537.62 foot radius curve on Right-of-Way; thence S 0°07'03" €, 1502.97 feet
along Railroad to the point of beginning.

Reserving unto the Grantor, its heirs, sticcessors and assigns, a 60 foot wide roadwsay, access and
utility easement across Section 9, TWP 7N, R45E, Teton County, with the centerfine being
described as follows:

From the Southeast corner of the N1/2 51/2 of Section 9, Township 7 North, Range 45 E.,.B.M. ,
West 20 feet to the centerline of the existing farm access road;

Thence North 615 feet to a point where the farm access road turns West;

Thence S B6°38'W, 546 ft. to a point;

Thence S 84°13'W, 935 ft. to 2 point;

Thence S B3°12'W, 776 ft. to a point;

Thence N 80°48'W, 158 ft. to a point;

Thence N 07°55°E, 290 ft. to a point;

Thence N 43°50'W, 235 ft. to a point;

Thence N 56°48°W, 345 ft. to a point;

Thence S 80°15'W, 805 ft. to a point;

Thence S 87°32'W, 218 fi. to a point;

Thence N 74°40'W, 173 ft. to a point;

Thence N 84°55%'W, 258 ft. to a point;

Thence N 56°53'W, 445 ft. to the center of a wire fence gate;

Thence West 20 fi. to a point;

Thence South 196 ft. to a point;

Thence 5 60°00'W, 120 ft. to a point;

Thence S 40°00'W, 280 ft. to a point;

Thence S 49°18'W, 110 fi. to a point;

Thence 5 58°30'W, 320 /. to a point;

Thence South 160 feet to the paint of ending.

Said easement is for the benefit of, runs with and is appurtenant to the following described
property:

A portion of the East half Southeast quarter of Section 8 and the West haff Southwest quarter of
Section 9, both within Township 7 North, Range 45 E.,B.M. , Teton County, Idaho being further
described as:

Commencing at the Scutheast corner of said Section 8; Thence N B9°50'46"W, 1321.66 feet to the
Southeast corner of the Southeast quarter Southeast quarter; Thence N 00°03'35°E, 1600.00 feet
more ar less to Bitch Creek; Thence East 460.99 feet maore or less along Bitch Creek to a point on
the creek bank; Thenca East 89.48 feet more or less to a point ory Bitch Creek; Thence East 770.52
feet to a point on the section line; Thence East 660.43 feet to a point; Thence South 281.91 feet




to a point; Thence East 101.20 feet to the fence corner; Thence S 04°12°48"E, 1325.30 feet along
the fenceline to the Section line; Thence N 89°59'39"W, 860.00 feet to the point of beginning.




154 G6 ¢ WARRANTY DEED f 4 2008
TETON GO, in
FOR VALUABLE CONSIDERATION RECEIVED, CAROLEX L. PLERX Rt i,

- Delaware Limited Partnership, hereinafter referred to as GRANTOR, does hereby grant, bargain,
sell and convey the following described real property unto BC RANCH, a Delaware Limited -
Liability Company, hereinafter referred to as GRANTEE, whose current address is P.O. Box
4430, Jackson, Wyoming 83001, the following described real property situated in the County of

Teton, State of Idaho, to-wit:

Most of the Northeast quarter Southeast quarter of Section 8 and the Northwest quarter
Southwest quarter of Section 9 lying East of Bitch Creek, all within Township 7 North, Range 45
E..BM., Teton County, Idaho being further described as:

Commencing at the West quarter corner of said Section 9 and running S 89°53'50"E, 659.78 feet
to a point, Thence South, 1039.00 feet fo a point; Thence West 660.43 feet to the section line;
Thence West 770.52 feet more or less to the thread of Bitch Creek; Thence West 89.48 fect more
or less to a point on Bitch Creek; Thence N 56°00'00"E, 300.00 feet to a point on Bitch Creek;
Thence N 25°00'00"E, 400.00 feet to a point on Bitch Creek; Thence N 10°00'00" E, 250.00 feet
to a point on Bitch Creek; Thence North 170.00 feet to a point on Bitch Creek; Thence West
320.00 feet to a point on Bitch Creek; Thence N 46°34'03"W, 138.43 fect to a point on the North
line of the Northeast quarter Southeast quarter of said Section 8; Thence S 89°53'50" E, 820.00

feet more or less to the point of beginning.

Reserving unto the Grantor, its heirs, successors and assigns, a 60 foot wide roadway, access and
utility easement across Section 9, TWP 7N, R45E, Teton County, with the centerline being

described as follows:

From the Southeast corner of the N1/2 S1/2 of Section 9, Township 7 North, Range 45 E.,B.M. ,
West 20 feet to the centerline of the existing farm access road;
Thence North 615 feet to a point where the farm access road turns West;
= Thence S 86°38'W, 546 fi. to a point;
Thence S 84°13'W, 935 fi. to a point;

Thence S 83°12'W, 776 ft. to a point; Instrument # 182142

oR! Cr DRIGGS, TETON, IDAHO
Thence N 80°48'W, 158 ft. to a point; 2006.19.52 011618 No. af Pages: 3
Thence N 07°55'E, 290 ft. to a point; zgcerdedfr: FIRST AMERICAN £/ 4

o&py L LAN G. BOYLE ¥ At . a
Thence N43°50'W, 235 ft. to a point; Ex.Officio Recarder Depdy” ; ‘o0
Thence N 56°48'W, 345 ft. to a point; Index to: DEED, WARRANTY

Thence § 80°15'W, 805 fi. to a point;
Thence S 87°32'W, 218 ft. to a point;




Thence N 74°40'W, 173 ft. to a point;

Thence N 84°55'W, 258 ft. to a point;

Thence N 56°53'W, 445 ft. to the center of a wire fence gate;
Thence West 20 ft. to a point;

Thence South 196 ft. to a point;

Thence S 60°00'W, 120 fi. to a point;

Thence S 40°00'W, 280 ft. to a point;

Thence S 49°18'W, 110 ft. to a point;

Thence S 58°30'W, 320 fi. to a point;

Thence South 160 feet to the point of ending.

Said easement is for the benefit of, runs with and is appurtenant to the following described
property:

A portion of the East half Southeast quarter of Section 8 and the West half Southwest quarter of
Section 9, both within Township 7 North, Range 45 E.,.B.M. , Teton County, Idaho being further

described as:

Commencing at the Southeast corner of said Section 8; Thence N 89°50'46"W, 1321.66 feet to
the Southeast corner of the Southeast quarter Southeast quarter ; Thence N 00°03'35"E, 1600.00
feet more or less to Bitch Creek; Thence East 460.99 feet more or less along Bitch Creek to a
point on the creek bank; Thence East 89.48 feet more or Iess to a point on Bitch Creek; Thence
East 770.52 feet to a point on the section line; Thence East 660.43 feet to a point;

Thence South 281.91 feet to a point; Thence East 101.20 feet to the fence comer; Thence S
04°12'48"E, 1325.30 feet along the fenceline to the Section line; Thence N 89°59'39"W, 860.00

feet to the point of beginning.

TO HAVE AND TO HOLD the said premises with their tenements, hereditaments and
appurtenances unto the said Grantee, its successors and assigns forever. Grantor does hereby
covenant for itself and its heirs, to and with the said Grantee that it is the owner in fee simple of

said premises; that 1t is free from all encumbrances, except as set forth hereinabove, and that it will

warrant and defend the same from all lawful claims whatsoever.




RESTRICTION: The above parcel cannot be further split under the provisions of the
Teton County Subdivision Ordinance, Article VII, Section 1-7-16: One Time Only Split of One
Parcel of Land Parcel of Land, June 14, 1999.

In construing this Deed and where the context so requires, the singular includes the plural

and the masculine, the feminine and neuter.

DATED this l day of November, 2006

CAROLEX L. P, a Delaware Limited Partnership

By: LOUEX, LLC, a Delaware limited liability
company, its general partner

Ml T

By: William Louis-Dreyfus, Sole z(@\mber
and President

STATE OF Neww b{'arﬁ )

S5,

County of SUTFe )

3t
ON THIS ‘ day of November, 2006, before me, a Notary Public in and for
said State, personally appeared William Louis-Dreyfus, Sole Member and President of Louex,
LLC, known or identified to me to be one of the partners in the partnership of Carolex L. P., a
Delaware Limited Partnership, and the partner or one of the partners who subscribed said
partnership name to the foregoing instrument, and acknowledged to me that he executed the same

in said partnership name.

IN WITNESS WHEREOF, T have hereunto set my hand and affixed my official
seal the day and year in this certificate first-above written.

Notary‘Publﬁc for New York
Residing at Cop \GL GO, N

My Commission Expires: Ot bh D 20
Ly v ) I O

GARGUME ST
-3- i
mﬁg o i o % ;
Gampnletir Bpia Oetibwr (R B8 _f O
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CLERCR MJ‘sru"p

 First American Tite Cown

FOR VALUABLE CONSIDERATION RECEIVED, CAROLEX L. P, a
Delaware Limited Partnership, hereigaﬁér referred to as GRANTOR, does hereby grant, bargain,
sell and convey the following described real property unto BC RANCH, LLC, A Delaware
Limited Liability Company, hereinafter referred to as GRANTEE, whose current address is P. O.
Box 4430, Jackson, Wyoming 83301, the following described real property situated in the
County of Teton, State of Idaho, to-wit:

Legal description attached hereto and made a part hereof,

TO HAVE AND TO HOLD the said premises with their tenements, hereditaments
and appurtenances unto the said Grantee, its successors and assi gns forever. Grantor does hereby
covenant for'itself and its heirs, to and with the said Grantee that it is the owner in fee simple of
said premises; that it is frée from all encumbrances, except as set forth hereinabove, and that it will
warrant and defend the same from ail lawful claims whatsoever.

In construing this Deed and where the context so requires, the singular includes the

plural and the masculine, the feminine and neuter.

] th
DATED this 2 day of October, 2006

CAROLEX L. P., a Delaware Limited Partmership

Instrument # 182143 .
DRIGGS, TETON, IDAHO By: LOUEX, LLC; a Delaware limited liability

2006-11-03 01:16:18 No. of Pages: 1 i
Recorded for : FIRST AMERICA y company, s general partner
NOLAN G. BOYLE L} i & -

Ex-Officio Recorder De Ut f L7
Index to: DEED, WARRANTY puly




STATE OF NEW YORK )
) ss.

County of Suffolk )

ON THIS Eio\p\day of October, 2006, before me, a Notary Public in and for said
State, personally appeared William Louis-Dreyfus, Scle Member and President of Louex,
LLC, known or identified to me to be one of the partners in the partnership of Carolex L. P., a
Delaware Limited Partnership, and the partner or one of the partners who subscribed said
partnership name to the foregoing instrument, and acknowledged to me that he executed the same

in said partnership name.

IN WITNESS WHEREQOF, I have hereunto set my hand and affixed my official
seal the day and year in this certificate first-above written.

>

Notary Public for Ncw York

Residing at .
My Comnusswn Xpll‘ M‘LU 200

muuﬁ MRTN“.
Wotary Pubtic, State
uxsmnsm
“’ﬁmmﬂ mw ‘?m aunﬂp
Cortificate T
enmm\s'gm Expares Detot




EXHIBIT A

LEGAL DESCRIPTION:
TETON COUNTY

TRACT V:
Al of that parcel of land in the Southeast Quarter of the Northeast Quarter (SEVaNEV:) of Section

8, Township 7 North, Range 45 East, Boise Meridian, Teton County, Idaho, lying South and East of
Bitch Creek.

ALSO Beginning at the SW corner of the NWNW' of Section 9, Township 7 North, Range 45
East, Boise Meridian, Teton County, Idaho, and running thence South 1320 feet more or less;
thence East 700 feet more or less; thence N 16°00' E, 1000 feet; thence N 76°08'21" E, 1500 feet
along the South rim of Bitch Creek; thence West 2471.13 feet more or less, to the point of
beginning. LESS that portion of the SWYaNWY of said Section 9, lying North and West of Bitch

Creek.

RS

182444
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182144 RECEIVED

First Amarican Titte Compiany R Qggﬁ
151667 WARRANTY DEED TEION 6o, i
LFFT;% o f‘*‘-p”w

FOR VALUABLE CONSIDERATION RECEIVED, CAROLEX L.P.,a
Delaware Limited Partnership, hereinafter referred to as GRANTOR, does hereby grant, bargain,
sell and convey the following described real property unto BC RANCH, LLC, A Delaware
Limited Liability Company, hereinafter referred to as GRANTEE, whose current address is P. O.
Box 4430, Jackson, Wyoming 83301, the following described real property sitnated in the
County of Teton, State of Idaho, to-wit:

Legal description attached hereto and made a part hereof.

TO HAVE AND TO HOLD the said premises with their tenements, hereditaments
and appurtenances unto the said Grantee, its successors and assigns forever. Grantor does hereby
covenant for itself and its heirs, to and with the said Grantee that it is the owner in fee simple of
said premises; that it is free from all encumbrances, except as set forth hereinabove, and that it will
warrant and defend the same from all lawful claims whatsoever.

In construing this Deed and where the context so requires, the singular includes the

plural and the masculine, the feminine and neuter.

DATED this 30" day of October, 2006

Instrument # 182144 CAROLEX L. P., a Delaware Limited Partnership

DRIGGS, TETON, HBAHO
28086-11-03 01:16:

1: .
Recordsd for FRST AMERIC o o Pages:4
LAN G, BOYL,
Ex-Officio Recerder Deputy ; By: LOUEX, LLC, a Delaware limited liability
Mndex ta: DEED, WARRANTY .
company, 1ts general partner

By: William Louis-Dreyfus, Sole Mem}él/
and President




STATE OF NEW YORK )

) ss.
County of Suffolk )

ON THIS 50%day of October, 2006, before me, a Notary Public in and for said
State, personally appeared William Louis-Dreyfus, Sole Member and President of Louex,
LLC, known or identified to me to be one of the partners in the partnership of Carolex L. P., a
Delaware Limited Partnership, and the partner or one of the partners who subscribed said
partnership name to the foregoing instrument, and acknowledged to me that he executed the same

in said partnership name.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my official
seal the day and year in this certificate first-above written. _

Notary Public for New York

Residing at C,Qgpl acauf’ . "\'(-1

My Commission Expires: O colbe— O, 2010
l -

A

ta , State of New

Notary uﬂiSAG(MSEE
Qualified a Suffolk Gounty

Certificte Filed i New York County
Gammiés‘nun Expires October 10, ZG_LO




EXHEBIT A

LEGAL DESCRIPTION:

TETON COUNTY

TRACT VI:
All of that portion of the N¥25W'% and of the NWSEYs lying West of the Railroad Right-of-way in

Section 8, Township 7 North, Range 45 East, Boise Meridian, Teton County, Idsho, LESS the
following described property:

Beginning 2000 feet North and 350 feet East of the SE corner of the SW of Section 9, Township
7 North, Range 45 East, Boise Meridian, Teton Caunty, Idaho; thence West 2200 feet; thence
North 600 feet; thence N 16° E, 1000 feet; thence N 76°08'21" £, 1500 feet along the South rim of
Bitch Creek; thence 5 89°53'14" E, 273.71 feet tor the UPRR Right-of-way; thence 5 21°52'47" E,
398.47 feet along 537.62 foot radius curve on Right-of-way; thence S 0°07'903" E, 1502.97 feet
along Railroad Right-of-way to the point of beginrping. (Jardine Property)

ALSO LESS: Beginning at the SW corner of the SE%SEY of Section 8, Township 7 North, Range
45 East, Boise Meridian, Teton County, Idaho; thence East 80 rods to the SW section corner of
Section 9; thence South 89°59'39" E, 860.0 feet more ar less to fence corner; thence N 4°44' W,
1326.11 feet, more or less along fence line; thence West 90.68 feet; thence North 80 rods; thence
West 80 rods, more or less to Bitch Creek; thence Southwesterly along creek to a point North of
the point of beginning; thence South 90 rods, mowe or less to the point of beginning. (Carola
Property - from Edward Brower)

Reserving unto the Grantor, its heirs, successors @and assigns, a 60 foot wide roadway, acocess and
utility easement across Section 9, TWP 7N, R4SE, Teton County, with the centerline being
described as follows:

From the Southeast corner of the N1/2 S1/2 of Sexction 9, Township 7 North, Range 45 E.,B.M. ,
West 20 feet to the centerline of the existing farrm access road;

Thence North 615 feet to a point where the farm access road turns West;

Thence S B6°38'W, 546 ft. to a point;

Thence S 84°13'W, 935 ft. to a2 point;

Thence 5 83°12'W, 776 ft. to a point;

Thence N 80°48'W, 158 ft. to a point;

Thence N 07°55'E, 290 ft. to a point;

Thence N 43°50'W, 235 ft. to a point;

Thence N 56°48'W, 345 ft. to a point;

Thence S 80°15'W, 805 ft. to a point;

Therce S 87°32'W, 218 fi. to a point;

Thence N 74°40'W, 173 ft. to a point;

Thence N B4°55"W, 258 ft. to a point;

Thence N 56°53'W, 445 ft. to the center of a wire: fence gate;

Thence West 20 f, {0 a point;

Thence South 196 ft, to a point;

Thence S 60°00'W, 120 /. to a point;

Thence S 40°00'W, 280 ft. to a point;

Thence S 49°18'W, 110 ft. to a point;

Thence 5 58°30'W, 320 ft. to a point;

Thence South 160 feet to the point of ending.

182144




Said easement s for the benefit of, runs with and is appurtenant to the following described
property:

A portion of the East half Southeast quarter of Section 8 and the West haif Southwest quarter of
Section 9, both within Township 7 North, Range 45 E.,B.M. , Teton County, Idaho being further
described as:

Cemmencing at the Southeast camer of said Section 8; Thence N 89°50'46"W, 1321.66 feet to the
Southeast corner of the Southeast quarter Southeast quarter; Thence N 00°03'35"E, 1600.00 feet
more or less to Bitch Creek; Thence East 460.99 feet more or less along Bitch Creek to a point on
the creek bank; Thence East 89.48 feet more or less to a point on Bitch Creek; Thence East 770.52
feet to a point on the section line; Thence East 660.43 feet to a point; Thence South 281.91 feet
to a point; Thence East 101.20 feet to the fence corner; Thence S 04°12'48"E, 1325.30 feet along
the fenceline to the Section line; Thence N 89°59'39"W, 860.00 feet to the point of beginning.




182445 AECEIVED

First American Title Company FO08 3 2006
54667 WARRANTY DEED TETONCO, 15
CLERICRECTROER

FOR VALUABLE CONSIDERATION RECEIVED, CAROLEX L. P,a
Delaware Limited Partnership, hereinafter referred to as GRANTOR, does hereby grant, bargain,
selland convey the following described real property unto BC RANCH, LLC, A Delaware
Limited Liability Company, hereinafter referred to as GRANTEE, whose current address is P. O.
Box 4430, Jackson, Wyoming 83301, the following described real property situated in the
County of Teton, State of Idaho, to-wit:

Legal description attached hereto and made a part hereof.

. TOHAVE AND TO HOLD the said premises with their tenements, hereditaments
and appurtenances unto the said Grantee, its successors and assigns forever. Grantor does hereby
covenant for itself and its heirs, to and with the said Grantee that it is the owner in fee simple of
said premises; that it is free from all encumbrances, except as set forth hereinabove, and that it will
warrant and defend the same from all lawful claims whatsoever.

In construing this Deed and where the context so requires, the singular includes the

plural and the masculine, the feminine and neuter.

+h
DATED this 30 day of October, 2006

CAROLEX L. P., a Delaware Limited Partnership

Instrument # 182145

DRIGGS,

2086-11-03
NOLAN G. BOYLE

TETON, IDAHO
81:16:18 -No. of Pages: 3

Recorded for : FIRST “’“E“"‘CA} i /{ %t By: LOUEX, LLC, a Delawarc limited liability

Ex-Officio Recorder Deputy
index to: DEED, WARRANTY

q

-

-

4
Ak YA -
By: William Lows-Dreyfus, Sole Me?éék/
and President

company, its general partne<‘

b
A
bk
Y
4T




STATE OF NEW YORK )
) ss.

County of Suffolk )

ON THIS ﬁ day of October, 2006, before me, a Notary Public in and for said
State, personally appeared William Louis-Dreyfus, Sole Member and President of Louex,
LLC, known or identified to me to be one of the partners in the partnership of Carolex L. P., a
Delaware Limited Partnership, and the partner or one of the partners who subscribed said
partnership name to the foregoing instrument, and acknowledged to me that he executed the same

in said partnership name.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my official
seal the day and year in this certificate first-above written.

Canclons Sonm

Notary Public for New York
Residing at \a Qe v

My Commission Expires’ Octoby 10, 2010
I

o T

I,

11346049286
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cate Filed in New Yo n
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EXHIBIT A
LEGAL DESCRIPTION:

TETON COUNTY

TRACT VII:
That portion of the S1/2 of the SE1/4 lying and being East of the railroad property, Section 9,

Township 7 North, Range 45 East, records af Teton County, Idaho. (Carolex L.P. - from Reid
Brower)
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State of Idaho |
DEPARTMENT OF WATER RESOURCES

900 N. Skyline Dr., Suite A « Idaho Falls, Idaho 83402-1718
Phone: (208) 525-7161 = Fax: (208) 525-7177 » Web Site: www.idwr.idaho.gov

EASTERN REGION C.L.“BUTCH” OTTER
Governor

DAVID R. TUTHILL, JR.
Interim Director

March 6, 2007

CHRISTOPHER HAWKS
P O BOX 1495
JACKSON WY 83001-1495

Dear Sir:

On March 5, 2007 our office received a change in water right ownership form and a copy
of a commitment for title insurance, along with a check from you for $50. The change in
water right ownership form was submitted for adjudication claims 22-13111 and 22-
13112. Attached is a copy of the Director’s Reports for those water rights. Because the
adjudication claims have not yet been decreed by the SRBA court, there are no fees
associated with the processing of the requested change. Therefore, we are returning your
check. However, before we can process the change in ownership, we need adequate proof
of ownership. The commitment for title insurance previously submitted failed to
demonstrate that BC Ranch, LLC was the current owner of the adjudication claims listed
above. Please submit a warranty deed to the property and we will then be able to process
the requested change in ownership.

Please contact me at 208-525-7161 if you have questions.

Michael Holliday '
Water Resource Agent
Adjudication Bureau

Cec: BC Ranch, LLC




Hawxs & ASSOCIATES, iC

ATTORNEYS AT LAwW
RECEIVED
March 12, 2007 _
MAR 14 2007
Michael Holliday Lepaingn of Waler Racoyres
State of Idaho Dept. of Water Resources Fastorn Region

900 N. Skyline Drive, Suite A
Idaho Falls, ID 83402-1718

Re: BC Ranch, LLC
Dear Mr. Holliday,
Please find attached the warranty deeds for BC Ranch, LLC per your request.

This should be sufficient for proof of ownership. If you have any questions or need
additional information, please contact Chris Hawks at (307) 733-9437.

Allison Reilly

CHRISTOPHER Hawxs, PC - E

199 EasT PEaARL AVENUE - SuiT: 102 - P.O, Box 4430 . Jacksow, WY 83001 « 307.733.9437 . rax 307.734.2717




