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SATISFACTION OF MORTGAGE

KNOW ALL MEN BY THESE PRESENTS, That PETER McCARE AND DPAUT,
McCABE BROTHERS, LLC, a Limited Liability Company organized
pursuant tc the laws of the State of Idaho, consisting of PETER
J. MCCABE and PAUL E. McCABE, does hereby certify, that certain

Mortgage executed by PETER I. CIRAULO and XKAREN CIRAULG, of P.O.

—

Box 2465, Gilroy, California, 95021, which Mortgage covers the
following described portions of land, to-wit:

In the County of Malheur, State of Oregon:

TITLE A:

In Twp. 18 5., R. 47 E., W.M.:

Sec. 27: Govit. Lot Z.

Sec. 28: Govt. Lot 8.

Sec. 33: Govt. Lot 1, 2, 3 and 4 lying Easterly of the exist-
ing Snake River as it is now located.

S=2c. 34: Govt. Lots 1 and 2.

Code No.:
Map No.
Tax Lot No. 1200

TITLE B:

ALSO all the lands of the old riverbed of the Snake River as
Deeded by the State of Oregon under Quit Claim Desed Instru-
ment No. 9%-3030, being bounded on the West and North sideg
by the above described Government Lots and on the South by
the extension of the South line of said Govit. Lot 4, Sec. 332,
Easterly to the tread of the original bed of the Snake River
and being bounded on the Easterly side by the tread of the
original bed of the 8Snake River and lying Southerly of the
mean High Water Line of the Snake River as 1t now exists
along the Northerly side as shown by record of survey [iled
in the Malheur County Surveyor's office under Survey Instru-
ment No. 18-47-0704.

Code No.
Map No.
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Tax Lot No. 8201

Excepting therefrom In Malheur County, Oregen, land which is
more particularly described as follows:

511 that Portion of Government Lot 4 and the old river bed of
the Snake River obtained in deed Ingtrument No. 99-3030 of
Secrtion 33, Township 18 South, Rangs 47 Hast, Willametie
Meridian, lying Easterly of the Msan High Water of tChe Snake
River as 1t now exists, Westerly of the thread of the Origi-
nal RBed of the Snake River, Northerly of the South line of
said Government Lot 4 extended to the thread of the Original
Snake River and Southerly of the existing usage line being
marked by a drain ditch and fencing and being approximately
the extension of the South line of Government Lot 2 of Sec-
tien 8, Twp. 7 ., R. 5 W., B.M., State of Idaho and for
approximate acreage purposes described as follows:

LI

j#]

e

Commencing at the SW Corner of said Section 33; thence N. 00°
g0t 00Y E., 2833.22 feet; thence N. 20° 00" 00" EB., 2408.34
feet to a point on the Scuth line of said Covernment Lot 4 of
Section 33 and the Original Meander line of the West bank of
the &nake River, said point being the PFOINT OF BEGINNING;
thence N. 893° 45' 52" W., a distance of 248.%7 feet to a
point on the East bank of the Snake River as it now exists;
thence along sald East bank N. 269 34' 36" W., a distance of
148 .52 feet; thence along said East bank N. 23° 07' 38" W., a
distance of 37.45 feet to a point on the existing usage line
as menticoned above; thence along said usage line N. 90¢ 00!
00" E., a distance of 2265.65 feet to a point on the thread
of the original Snake River; thence §. 50° 46' 36" W., a
distance of 2732.72 feet to a point on the extension o©f the
South line of sgaid Government Lot 4; thence along said South
line, N. 8%° 49' 52" W, a distance of 1723.49 feet to the
POINT OF RBEGINNING. Containing 8.29% Acres, mora or less.

SUBJECT TO THE FOLLOWING EXCEPTIONS:

1. Taxes or assegsments which are not shown as existing
liens by the records of any taxing authority that levies taxes or
assesements on real property or by the public records; proceed-
ings by a public agency which may result in taxes or assessments,
or notices of such proceedings, whether or not shown Dby the
records of such agency cr by the public records.

2. any facts, rights, interests, or claims which are not
shown by the public records but which could be ascertained by an
inspection of said land or by making inquiry of persons in pos-
session thereof.

3. Discrepancies, conflicts in boundary lines, shortage 1in
area, encroachments or any other facts which a correct survey
would disclose.
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This transfer is not intended to combine anvy parcels
into a single parcel for zoning purposes.

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PRCOPERTY DESCRIRBED IN
THIS&S INSTRUMENT IN VICLATION OF APPLICABLE LAND USE LAWS AND
REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THR
PERSON ACQUIRING FEE TITLE TC THE PROPERTY SHOULD CHECK WITH THE
APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TQ VERIFY APPROVED
USES.

THE PROPERTY DESCRIBED IN THIS INSTRUMENT MAY NOT BE
WITHIN A FIRE PROTECTION DISTRICT PROTECTING STRUCTURES. THE
PROPERTY Is SUBJECT TO LAND USE LAWS AND REGULATIONS, WHICH, IN
FARM OR FOREST ZONES, MAY NOT AUTHORIZE CONSTRUCTION OR SITING OF
A RESIDENCE AND WHICH LIMIT LAWSUITS AGAINST FARMING OR FOREST
PRACTICES. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE
PERSON ACQUIRING FEE TITLE TC THE PROPERTY SHOULD CHECK WITH
APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES AND EXISTENCE OF FIRE PROTECTICN FOR STRUCTURES.

AND all that certain real property situate in the County of
Payette, State of Idaho, bounded and particularly described as
follows, to wit:

PARCEL A:

In Twp. 7 N., R. 5 W., B.M., Payette Co., Idaho:

Sec. 5: Govih. Lot 5, lying Southeagterly of the existing
Snake River as it is now located.

Sec. 8: Govt. Lots 1 and 2.

ALE0 all the 1lands of the o©ld riverbed of the Snake
River as Deeded by the State of Idahc under Deed Instru-
ment No. 280327, being bounded on the Easterly side by
the above described Government Lots and on the South by
the extension of the South line of said Govi. Lot 2,
Sec. 8, Westerly to the thread of the original bed of
the Snake River and being bounded on the Westerly side
by the thread of the original bed cf the Snake River and
lving Southerly of the mean High Water Line of the Snake
River as 1t now existg along the Northerly side as shown
by the Record of Survey filed in the Payette County
Recorder's Office in Book 53 of Surveys, at Page 152,
under Instrument No. 281945,

EXCEPTING FROM the above described lands the following
five (5) parcels:

PARCEL I:

A portion of the NEWNEY of Sec. 8, Twp. 7 N., R. 5 W.,
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B.M., Payette Co., Idaho, degscribed as follows:

BEGINNING at the NE corner of said Sec. 8.

thence 8. 00°10'00" E., along the East line of said Sec.
8, a distance of 400.00 feet;

thence N. 50°00'00" W., a distance of 208.00 feet;
thence 3. 006°10'00" E., a distance of 70.00 feet;

thence N. 90°00'00" W., & distance of 372.00 feet to a
point in an existing slough;

thence Northerly along said slough the following three
calls:

N, 23°L8'30" E., 166.02 feet;

N. 04°44'37"% H., 221.58 feet;

N. 17°26'31"% W., 101.268 feet;

thence leaving said slough a heading $§. $0°0C'00" E., a
distance of 525.00 feet to the POINT OF BEGINNING.

PARCEL II:

A portion of Government Lot 5 of Sec. 5 Twp. 7 N., R. 5
W., B.M. Payette County, Idaho, described as follows:

Commencing at the SE corner of said Sec. §;

thence N. 00°00'00" E., along the East line of said
Government Lot 5, a distance of 537.84 feet, to a 5/8 ¢
rebar with a plastic cap stamped 6605, and to the POINT
OF BEGINNING;

thence 5. 00°00'00" W., along said East line, a distance
of 80.00 feet;

thence N. 89°2G6'21: W., a distance of 551.65 feet;
thence N. 19¢50'10" W., a distance of 85.41 feet, tc a
5/8"rebar with a plastic cap stamped LS 6605;

rthence N. 19°50710" W., a distance of 568.92 feet, to a
5/8" rebar with a plastic cap stamped LS 6605, also
being on the mean High Water Line of the Snake River as
it now exists;

thence along said mean High Water Line, N. G3°24'28" W.,
a distance of 155.46 feet, to a 5/8" rebar with a plas-
tic cap stamped L3 &605;

thence continuing along said mean High Water Line, N.
22°38'12" B., a distance of 92.21 feet, to a 5/8" rebar
with a plastic cap stamped LS 6605, said point alsco
being on the North line of said Govt. Lot 5;

thence along said North line, N. $S0°00'00" E., a dis-
tance of 747.40 feet, to the NE corner of sgaid Govt. Lot
5;

thence along said East line of said Govt. Lot 5, §.
00°00'00" E., a distance of 782.16 fest to the POINT OF
BEGINNING.

i
g
!
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PARCEL III:

A portion of Govt. Lot 5 lying East of the main channel
of the Snake River in Ssc. 5, Twp. 7 N., R. 5 W., B.M.,
Pavette Co., Idaho, described as follows:

Beginning at the Southeast corner of said Govt. Lot 5;
thence West along the Scuth line of said CGovt. Lot 5 a
distance of 208.75 feet;

thence North and parallel to the East side line of said
Govt. Lot 5 a distance of 273.75 feetn:

thence East and parallel to the Scuth line of said Govt.

Lot 5 a distance of 208.75 feet to the East line there-

of;

thence Scuth along said Eagt line to the POINT OF BEGIN-
NING

EXCEPTING THEREFROM the South 2% feet of the West 188.75
feet to the East 208.75 feet o the above described
land

PARCEL IV:

A parcel of land situated in Government Lot 5 of Sec. 5,
Twp. 7 N., R. 5 W., B.M., Payette Ccunty, Idaho, lving
North of the following described line:

Commencing at the Southeast corner of said Sec. 5,
marked by a G.L.0. Brass Cap Monument;

thence along the East line of said Sec. and Lot, N.
0°00'00" West, a distance of 537.84 feet to a 5/8" rebar
with a plagtic cap stamped LS €605;

rhence North 89°20'21" West, a distance of 580.64 feet
to a 5/8" rebar with a plastic cap stamped LS 6505;
thence North 19°50'10" West, a distance of 568.92 feet
to a 5/8" rebar with a plastic cap stamped LS 6605, also
being a point on the mean high water line c<f the Snake
River ag shown on Record of Survey Instrument No.
281945, being the True Point of Beginning;

thence South 819°51'23%" West, a distance of 139.70 feet
to a 5/8" yebar with a plastic cap;thence South
51°36'06" West, a distance of 160.86 feet, to the Point
of Terminus.

PARCEL V:

In Sec. 8, Twp. 7 N., R. 5 W., B.M., Payette County,
Idaho, more particularly described as follows:
Beginning at the Southwest corner of Government Lot 2 of

sald Sec.;
thence N., 00°707'00" W., 571.00 feet to the True Point

of Beginning;
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thence N. 00°70700" W., 440.00 feet;

thence West parallel to the Southerly line of said
Government Lot 2, 200.00 feet:

thence S. 00°70'0C" E., 440.00 feet;

thence Easterly, parallel to the Southerly line of said
Government Lot 2, 200.00 feet, more or legs, to the True
Point of Beginning.

PARCEL bB:

In Sec. 8 Twp 7 N., R. 5 W., B.M., Payette County,
Idaho, more particularly described as follows:
Beginning at the ESouthwest corner of CGovernment Lot 2 of

sald Sec.;

thence N. 00°7C'00" W., 571.00 feet to the True Point of
Beginning;

thence N. 00°70'00" W., 440,00 fest;

thence West parallel to the Southerly line of said
Government Lot 2, 200.00 feet;

thence 5., 00°70'00" E., 440.00 feet;

thence Easterly, parallel to the Southerly line of said
Covernment Lot 2, 200.00 feet, more or less, to the True
Point of Beginning.

PARCEL C:

311 of the above described parcels located in Payette
County, Idaho are transferred subject to the following
easement which is retained in the grantor:

An easement for a pump and existing irrigation pipe
line, together with access theretc for maintenance,
repair and replace, in a portion of the NEWNEY of Sec.
g, and Government Lot 5, of Sec. 5, Twp. 7 N., R. 5 W.,
B.M., Payette County, Idaho, varying in width and loca-
tion along the following described line as follows:

Commencing at the NE cornser of said Sec. 8;

thence §. 00°10'00" E., along the East line of said Sec.
8, a distance of 470.0C¢ feet;

thence N. 90°00'00" W., a distancs of 580.00 feet, to
the POINT OF BEGINNING of this easement;

said easement being 40 feet wide at this point, 20 feet
ro the right and 20 feet to the left of said point and
along the following line, §. 90° 00°00" E., a distance
of 47.00 feet to a point;

at this point the easement 1is reduced to 15 feat wide,
being 7.5 feet on either side and along the following
line, continuing §. 90°00'00" E., a distance of 533.00
feet to a point on the East line of galid Sec. 8;

SATISFACTION QOF MORTGAGE -5~
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at this point the easement is enlarged to 20 feet wide,
being all on the left gide of the following two lines,
N. 00°10'00" W., along the salid Fast line Sec. 8, a
distance of 470.00 feet to the NE corner of said Sec. 8
and thence N. 0°00'00" W., along the East line of said
Sec. 5, a distance of 35.00 feet to a point;

at this point the easement is reduced to 10 feet wide,
all being on the left side of the following three lines:
N. 950°00'00" W., 208,75 feet; N. 00°00'00" W., 238.75%
feet; S., 90°00'00 E., 208.75 feet, to a point on the
said East line of said Sec. 5;

at this point the easement is enlarged to 20 feet wide,
all being on the left side of the following line, N.
00°00'00" W., along =said Fast line, a distance of 26¢.84
fest to the POINT OF TERMINUS of this Easement.

Together with any and all water, water rights, ditches,
ditch rights, minerals, mineral leases and any and all
irrigatiocn rights appurtenant to saild lands or in any-
wise connected therewith.

Subdect to all outstanding reservations, easements,
rights-of-way, restrictions, dedications, mineral
leases, mineral reservations and mineral convevances of
record.

ALSC EXCEPTING THAT LIFE ESTATE CGRANTED UNTC Paul E.
McCake, for the benefit and use of Paul E. McCabe during
the remainder of his life or until such time as he may
subgsequently release the life estate by a written re-
lease on the following described property:

yay portion of the NEXNEY% of Sec. 8, Twp. 7 N., R. 5 W.,
BE.M., Payette Co., Idaho, described as follows:. i

Commencing at the NE corner of said Section® 8 o
thence S. 00°10'00" E., along the East line of sald Sec.
8, a distance of 400.00 feet to the POINT OF BEGINNING;
thence continuing S. 00°10'00" E., along said East line,
a distance of 70.00 feet;

thence N. 50°00'30" W., a distance of 208.00 feet;
thence N. Q0°10'00" W., a distance of 70.00 feet;

thence 8. £0°00'¢0" E., a distance of 208.00 feet to the
POINT OF BEGINNING.

and which Mortgage is dated the _ day of November, 2004,
recorded on the day of , 2004, as Instrument
# , of the records of Mortgages for Payette County,
SATISFACTION OF MORTGAGE -7~
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State of Idaho, and alao recorded on  the dav of

. 2004, as Instrument # ; of the records of

Mortgages for Malheur County, State of Oregon is discharged
and satisfied, and any claim asserted against said parcels is

fully discharged and satisfied.

IN WITNESS WHEREQOF, I have hereunto set my hand and seal,

this day of ., 2

PETER McCABE AND PAUL McCARBE BROTHERS, L.L.C.

By: [0 h\ 7 ,(bf{G

PETER J. McCABE, Member

By: W s 45/ ?5%?€f ég;ﬁﬁ

FXUL E. McCABE, Member

STATE OF IDAHO )
==

County of Payette )

On this gtﬁ>day of ,Aif%&vrdééﬁlzoo4, before me, the
undersigned, a Notary Public in and for said State, personally
appeared PETER J. McCABE and PAUL E. McCABE, known to me to be
Members of PETER McCABE and PAUL McCABE BROTHERS, L.L..C., the
Idaho Limited Liability Company named herein, and severally
acknowledged before me that they executed the foregoing Satisfac-
tion of Mortgage as such officers in the name of and for and on
behalf of the said L.L.C.

IN WLE&ESS WHERECF, I have hereunto set my hand and
affixed my Qf slﬁhdgéal on the day and year in this certificate

first abowfe:-é@' Unst=d e ST »;,

wOTAZ, % % /T £
- - p E * = Af//éZ// y gﬁ@w
- * - 7
3 2ypa® & § Notfﬁy Publlc/oﬁ Id
3 L §9.§ Residing at:
%, 7 Svescae® J My Comm Expires: = & A
']“E OF\D?‘ 44 P Lj/(}/u
hae™
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INITALLMENT NOTE

$410,000.00 ' Fruitland, Tdaho
November , 2004

FOR VALUE RECEIVED, WE, PETER I. CIRAULO and KAREN

CIRAULO, husband and wife, éf P.O. Box 24865, Gilroy, California,
95021, promise to pay to the order of PETER McCABE AND PAUL
McCABE BROTHERS, L.L.C., an Idaho Limited Liability Company, the
sum of FOUR HUNDRED TEN THOUSAND NO/100 DOLLARS, (%410,000.00),
lawful money of the United States of America, of the present
standard value, plus interest at the rate of six per cent (6%)
per annum, from the 30th day of November, 2004, until paid in
full. Said principal and interest shall become due and payable as
follows:

Payor will pay $3200,000.00 as a down payment. That
down payment shall be non refundable and shall be
paid as follows: f{(a) $60,000.00 which includes
monies already paid tc the Payee and monies to be
transferred from Payee's realtors trust account at
closing (b)) 8262,500.00 cash at cleosgsing and (c)
$37,500.00 to be paid by assignment of rent pay-
ments from the existing Farm Lease on the above
described property, as described below. Payor has
executed a note for $410,000.00 which note ig of
even date herewith, which ncte is incorporated
hereat asg if set out in full wverbatim, and which
note is secured by this Mortgage. Said note i1s due
and payable in full, withcut demand, presentation
or notice of any kind, November , 2014.

The sum of $410,000.00 ghall be paid in annual
installments of not less than the sum of
$40,000.00 per vyear, which includes intersst at
the rate of sgix percent (6%) per annum, on the
unpaid balance o©f principal. The first of such
annual installments shall be paid on or before the

day of November, 2005, with a like annual

payment due on the same day cf November of each

INSTALLMENT NOTE - 1 -
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vear thereafter, for a period <f ten (10) vears,
at which time a balloon payment £for the entire
principal and accrused interegt shall be due. All
payments shall be applied first to accrusd inter-
ast, with the balance to principal.

Pavor is taking the property subject to an exist-
ing lease. Paycr, as well as any successor or
assign of Payor, shall honor that lease and shall
abide by the terms thereof. The existing Farm
Leage on the above described property lg dated the
20th day of January, 2004, wherein PETER J. Mc-
CABE, PAUL L. McCaABE, LLC, an Idaho Limited Li-
ability Company, appears as the Landlord, and
WINEGAR FARMS, INC., an Idaho Corporation, appears
as the Tenant. The payments received £rom said
Lease for the second half of 2004, and all pay-
ments from 2005 and 2006 shall be paid over to the
Payee and shall be applied against the down pay-
ment . Payment on the Lease with Winegar Farms,
Inc. may vary substantially. Buyer wailves any
claim against Seller for any shortages and Seller
waives any claim against Buyer for any overages
from any amounts believed to be due under the
Lease.

In the event that the asgsigned Lease payments are
not made timely or in the amcounts due, or Lessee
terminates his Lease, Payor echall still ke re-
quired to make payments toward the down payment as
required under this Mcrtgage.

Payment shall be made to Alliance Title and Escrow
Corp., of 425 §. Whitley Dr., Fruitland, ID 83619
as the designated Escrow Holder herein.

Interest to commence on the day of November,
2004 .

If the payment of principal and interest be not paid as and
when the same become due and payable and this Note be placed with
an attorney for collection, or a suilt be instituted for 1its
collection, the undersigned agrees to pay in elther case, reason-
able attorney's fees, as may be assessed by the Court, either at
trial or appellate levels. The makers, sureties, guarantors, and
endorsers hereof severally waive presentment for payment, pro-
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teast, notice of protest and of nonpayment of this Note. And 1

b

any cone cf said payments of principal and interest be not paid at
the time the same becoms due and pavable, the whole of the prin-
cipal sum the remaining unpaid, together with the interest ac-
crued thereon, shall forthwith become due and payable at the
election of the holder of this Note, with or without notice to
the maker.

This Note 1g secured by a Mortgage of even date here-

with.

PETER I. CIRAULO

KAREN CIRAULO

INSTRLLMENT NOTE -3 -
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LIMITED LIABILITY COMPANY DEED

FOR VALUE RECEIVED, PETER McCABE AND PAUL McCARE BROTH-
ERS, L.L.C., a Limited Liability Company organized pursuant to
the laws of the State of Idaho, consisting of PETER J. McCABE AND
PAUL E. McCABE , does hereby grant, bargain, sell, convey and

gquit claim over to DAVID C. CLASON and JUDITH M. CLASON, husband

i

and wife, of P. 0. Box 465, Alrway Heights, Washington $9001,
all right, title and interest in and to that real property locat-
ed in the City and County of Payette, Idaho, which is more par-
ticularly described as follows:

A portion of Government Lot 5 ¢f Sec. 5, Twp. 7 N., R. 5
W., B.M., described as follows:

Commencing at the Southeast corner of said Sec. 5;
thence N. 00°00'00" E. along the East line of said
Government Lot 5, a distance of 537.84 feet to the POINT
OF BEGINNING;

thence 5. 00°00'00" W., along said East line, a distance
of 80.00 feet; ,

thence N. 8%°20'21l" W., a distance of 551.65 faet;
thence N. 19°50'10: W., a distance of 85.41 feet;

thence §. 8%°20'21" E., a distance of 580.64 feet to the
POINT OF BEGINNING.
Containing 1.04 acreg, more or less.

TOGETHER WITH AND SUBJECT TO the following easement:

An easement for a pump and existing irrigation pipe line
in a peorticn of the NEWNEY of Sec. 8, and Government Lot
5, of Sec. 5, Twp. 7 N., R. 5 W., B.M., varying in width
and location along the following described line as
follows:

Commencing at the NE corner of said Sec. &:

thence §. 00°10'00 E., salong the East line of said Sec.
8, a distance of 470.00 feet;

thence N. 20°00'Q00" W., a distance of 580.C0 feet, to
the POINT OF BEGINNING of this easement;

sald easement being 40 feet wide at this point, 20 fest
to the right and 20 feet to the left of said point and

LIMITED LIABILITY COMPANY DEED
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along the following line, §. 80°00'00" E., & distance of
47.00 feet to a point;

at this point the easement is reduced to 15 feetr wide,
being 7.5 feet on either side and along the following
line, continuing $. 30°00'00" E., a distance of 533.00
feet to a point on the East line of said Sec. 8;

at this point the easement 1is enlarged to 20 feet wide,
being all on the left side of the following two lines,
N. 00°10:00" W., along the sgaid East line Sec. 8, a
distance of 470.00 feet to the NE corner of sgaid Sec. 8
and thence N. 00°0¢'00" W., along the East line of said
Sec. 3, a distance of 35.00 feet to a point;

at this point the easement is reduced te 10 feet wide,
all being on the left side of the following three lines:
N. 90°00'00" W., 208.75 feet; N. (0°Q0'00" W,, 238.75
feet; 5. B80°00'00" E., 208.75 feet tc a point on the
said East line of said Sec. 5;

at this point the easement 1z enlarged to 20 feet wide,
all being on the left side of the following line, N.
00°00°'00" W., along said Bast line, a distance of 264.84
feet to the POINT OF TERMINUS of this sasemsant.

Together with any and all water, water rights, ditches,
ditch rights, minerals, mineral leases and any and all
irrigaticon rights appurtenant teo said lands or in any-
wise connected therewith.

Subject to all outstanding reservations, easements,
rights-of-way, restrictions, dedications, mineral
leages, mineral reservations and mineral conveyances of
record.

TO HAVE AND TO HOLD the said premises, with their
appurtenances, untce the said Grantee, the heirs and assigns
forever,

Dated this /j;'day of September, 2004.

PETER McCABE AND PAUL McCAEBE BREOTHERS, L.L.C.

oy fr 2, B Hlodoe

FETER J. McCABE Member

LIMITED LIABILITY COMPANY DEED
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%&w/ ﬁ/ Wﬁ’éﬁ

pﬁUL E. McCARE Mdmber

STATE CF )
Bs.
County of )

On this .Lgﬁﬁday of ciéﬁfZ‘ /12004, before me, the
undersigned, a Notary Public in and for said State, personally
appeared PETER J. McCABE and PAUL E. McCABE, known toc me to be
Members of PETER McCABE and PAUL McCABE BROTHERS, L.L.C., the
Idaho Limited Liagbility Company named herein, and sseverally
acknowledged before me that they executed the foregeoing Warranty
Deed as such officers in the name of and for and on behalf of the
gaid L.L.C.

IN WITNESS WHERECF, I have hereunto set my hand and
affixed my official seal on the day and year in this certificate

first above written. o N
Ngﬁ rv Public I
iding at:

My Comm Explres ﬁ/;

"Oo‘}’ "'ou.a‘ '..Q\
:? E or Wb

"llllnll“

Instrument # 320983

PAYETTE COUNTY
2004-09-15 11:00:00 No. of Pages 3

Recorded for : PETER & PAUL CCABE
BETTY J DRESSEN
Ex-Officio Recorde epu

Inckex to: DEED

LIMITED LIABILITY COMPANY DEED X 47
gsb 04-154 llcdeed -3- @Y\’?:)X




INSTALIMENT NCOTE

S48,760.00 Fayette, Idaho
March 1st, 2001

FOR VALUE RECEIVED, WE, DAVID C. CLASEN and JUDITH M.

CLASEN, husband and wife, promise to pay to the order of PETER
McCARE AND PAUL McCABE BROTHERS, L.L.C., an Idaho Limited Liabil-
ity Company, the sum of FORTY EBEIGHT THOUSAND SEVEN HUNDRED SIXTY
AND NO/100 DOLLARS, ($48,760.00), lawful money of the United
States of America, of the present standard value, plus interest
at the rate of eight per cent per annum {8.0%), from the 1lst day
of April, 2001, until paid in full. Said principal and interest
shall become dus and pavable as follows:

The balance of $48,760.00 shall be paid in monthly
installments of not less than $407.85 per month,
which includes interest at the rate of Eight
percent per annum (8%, on the unpaid balance of
principal; the first payment of such monthly
installments to Dbe paid on the 1lst day of May,
2001, with a like payment due on the same day of
each month thereafter, for a period of 240 months,
until the entire balance of the purchase price,
including principal and interest, has been paid in
full.

Interest shall commence on the 1st day of April,
2001,

Payments shall be paid to First American Title of
Payette County, 31 South Main Street, Payette,
Idahe 83661, as the designated escrow holder
herein.

In the event that any payment is more than 10 days
past due, the Beneficiary herein (Payee on the
note) shall be entitled to receive and the Cran-
tors (Payer on the note) shall pay an additicnal
$15.00 late charge.

All payments shall bke applied first to accrued
interest, with the balance to principal.

INSTALLMENT NOTE - 1 -
gshb 01-111 note




If the payment of principal and interest be not paid as and
when the same become due and payable and this Note be placed with
an attorney for coeollection, or a suit be instituted for its
collection, the undersicgned agrees to pay in either case, reason-
able attorney's fees, as may be assessed by the Court, either at
trial or appellate levels. The makers, sureties, guarantors, and
endorsers hereof severally walve presentment for payment, pro-
test, notice of protest and of nonpayvment of this Note. And if
any one of said payments of principal and interest be not paid at
the time the same become due and payable, the whole of the prin-
cipal sum remaining unpaid, together with the interest acorued
therecn, shall forthwith become due and payable at the election
of the holder <¢f this Note.

In the event of the deaths of Peter J. McCabe, Beverly
J. McCabe, and Paul E. McCabe during the life of this Note, any
existing balance on this Note shall be forgiven, and Payors shall
make no further payments. At that time, the underlying Trust Deed
ghall be reconveyed and the escrow closed.

The maker reserves the right to prepay this Note in
full at any time without penalty. This Note 1s sgecured by a Deed

of Trust of even date herewith.

DAVID C. CLASEN

JUDITH M. CLASEN

INSTALLMENT NOTE - 2 -
gsb 01-111 note
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