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STATE OF IDAHO
DEPARTMENT OF WATER RESOURCES

bEC o w, 
Notice of Security Interest in a Watesﬁﬁjgmté“ ~‘

And Request for Notification of a Change in Ownership or Any Propesed 1
T Or Final Action to Amend, Transfer, or Otherwise Modify a Water Right

) & ) Please print or type. Attach pages with additional informaiion. Instructions are on the back of this page.
y b incomplete forms will be returned.
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Adjudication Claim No(s).:

2. The following REQUIRED information must be submitted with this form:

A) Evidence of the security interest. This may be a copy of a DEED of TRUST, MORTGAGE, CONTRACT OF
SALFE or other legal document indicating your interest in the property and water rights or claims in question,
WITH ATTACHED LEGAL DESCRIPTION.

B) A FEE of $25.60 per water right or adjudication claim.

3. Name and Mailing Address of Person or Company holding Security Interest
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4, Name of Water Right Owner/Claimant(s)
5. Expiration Date of Notification Period % v iy ¢ 2o b
0. Is this 2 Renewal of Request for Notification? O yES 4 NO
7. Signature(s) (and title if applicable) A A PR NP
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PROMISEORY NOTE SECURED BY MORTGAGE

Arnount: $1,100,000.00

Diate: Julv 6. 2006

T VALUE RECEIVED, the undersigned, 242 REMUDA RANCH, LLC, A

Montana .nmied hability company, pi’(Jthn o pay to the order of TAMES K. KRUCKERERG,

SR, and CAROL J. KRUCKEBERG, as Trustzes Tor the FIGHTEEN MILE CREEK RANCH

TRUST, at such address as the holder hereof may from time to time desigrate, the principal sum

of ONE NMILLICHN ONE HUMNDRED THOUSAND DOLLARS (31,100 000.00), together with
interest compnted thereon from July 6, 2006, st the mats of S POINT FIVE PERCENT (6.5%

per annum on the unpaid principal, to be paid in lawtii money of the Lintied States as follows:

Annual payments shall be made on the 1™ day of December vach year with the
first annual payment being due on December 1. 2007, The December 1. 2007
payment and the December |, 2008 payment skall be an interest oMy payment.
Thereafter principal and interest payments shall be made each year based on a
fifteen (153) year amortization sr the amount of $116.988.06 subject to a balloon
payment described below. Intersst shall be based upon the amount of principal

sutstanding. All unpaid principal and any remaining accrued nterest shall be due

[
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and payable it a balloon payment on or before July &, 2016,

All payments, as made, shall be first applied to accrued mterest and the nalance 10 the reduction
of principel. Paymenis shall be deemed made when received by the holder. The undersigned
makers of this Note may prepay the Note withow penalty. Howsever, any prepavimert does not
relieve Makers of their obligation to make the scheduled payments a5 set forth herein until paid

in Al

Upon ary default in the payment of prineipal or interest as herenabove provi ided, or in the
performance or observance of any ciher covenant or agreements 60 any insirument now or
hereafter evidencing or securing this Note, if the legal holder of this Nowe so elects, the principal
remaining unpaid, with accrued interesi, shall at once become due and payable. The faillure 1o
exercise, i case of one or more defaults, any nght or remedy given in this paragraph shall not

preclude the lawful holder of this Mowe fror exercising any right or remedy given in this

ragrash in case of one or miote subsequent defanits

The undersigned agres to pay all cests of collection when incurred, inciuding a reasenabie
attorney's fee, if it should become necessary to employ counsel to colect this chligation or to
protect the security hereof, whether suit be brought or not.

1

No extension of the time for the payment of thus WNote shall operate to release, discharge, modify,
change, or affect the original hability under this Note or the makers or other parties liable or whe
become liable for the payment of this Note.

This Note ig secured by a Mortgage upon real estate in the County of Lembi, State of Idaho, and

shail be construed by the laws of the State of [daho.
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This Notz shall ke binding vpon the heirs, personal representatives. SUCCESSOTS, and assigns of

247 BEMUDA RANCH, LLO, a Montana fmited labiity

COIMpAny

Wichelle Drake. Managing Member

STATE OF IDAHO

County of Lemhi )

On this 5 dav of Tuly, 2006, betore me the undersigned, a Notarv Public Zor
idaho, personally appeared MICHELLE DRAKE, known to me 10 be the Managing Member of
242 Remnda Ranch, LLC, a Montana limited Hability company, the company that executed the
within instrument, and acknowiedged to me that said company executed the same.

™ WITNESS WHEREOF, { have hereunto set my hand and affixed my afficial
seal the day and vear first above written,
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Notary Public for the State of Idaho

2 Resiaing 4l Sxiimrrors

Wy Commission Expires: 7
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