Forn 42246421 «1 @m] July, R

STATE OF IDAHO | |
DEPARTMENT OF WATER RESOURCES 1
NOTICE OF CHANGE IN WAYER RIGHT OWNERSHIP

Plaage print o type. Sitech m.na\ with sedditions irfbrmation. Instructiens are inehiied at the end of iy mrm

Teomplsts forms will be retumed.

1. Please Hat the water right mumber{s) and/or adjudication claim mumber(s) (if ey for each water right o bo changed. List justthe

adjudication claim number i there i no corresponding water right record on fils with the depariment. Tndicate, by checking in the

Cspace provided (onder the “splt” heading, i the chunge i ownership is hnuted oz portion of 2 water mhs in u«h:ci} cuse
division of the existing waler right or aéfzxazcamﬂ claim rcwrd wii be reguired.

Water Adpsdication - Water Adindication
Right Nods), Claim Nodsh Solit Right Nolsh Claim Nolsh Split

224508

2 - The following REQUIRED information must be submitied with this formu
AL The appropriate FILING FEE. Seé instructions for foo amounts.

B, A copy of the most rocent BEED, TITLE POLICY, CONTRACT OF SALE or other foral document mdicsting vour
o owpership of the property and water nighf(s) or clain(s) i question, WITH ATTACHED LEGAL DESCRIPTION,
UC. Eiher of the following (i necessary to clarify division of veator rights or other complex property desorpfions):
PLAT OF PROPERTY or SURVEY MAP cloardy showing the location of the pown(s) of divorsion and place of use of
verer water nghi(s) snd/or adiudicaton claimds) {hese are nsoally stached 1o your deed or an file with the counyy). :
S . ‘ (4 ' '
I vour water right(s) end/or sdjudication claim(s} is for fen of more adres of imigation, vou must sebmit & USDA Famn

Service Agency AERIAL PHOTO with the irigated acres outlined and poini(s) of diversion cleerly marked. The .
f&hREAL PHGTO should bo submiked in place of the PLAT OF PROPERTY or SURVEY MAP.

3. - Name and Address of Former iff‘«’% g‘i-#fi? Lo e, y j&:{,m&&yf f%“ 19 &y 1ye Ls f%éi e
C OwnenChimant(s) . . >
- B . JG b gty Leert] /ifmfﬁm
. _ .4j | ’\‘w. Owner/Claimant(s) ) /é i ;’ /téx;{&%} fnr X,;% ;«‘{,{ﬂ e 71 .

eme Comnecior (Cheoli ona): | Tand, [ }oz [ Tandion

. New Mailing Address - 11, éﬂf gff ‘,yti & } , / ’ﬁ"‘;/ f ﬁ‘
CCiy SwemdZRCode 0 P Ik ook ?“?iff ézf e
New Telephone Number _ o (47/'4"{33 Py é é - (.i/ 1 7

. 5 - Date you soquired the proparty




Fueng 42-24842. 1 40M 6 Duly, 200

6. . I the change I ownershilp aifects the entire water right for each water right or sdjudicstion ciaby: nuwber Hsted v flom
I, THEN SEIF THES FEEM AND GO TG ITEM 7. 1f the chenge I ovenership divides the weer rights) smong mubiple
owrers, you st desoribe, i defail, your porfion of cech water right afior the changre. Fil in the sppropriate spaces in the box(es)

“below to deseribe vour water right(s) efter de change (one water night per how, vou may copy s page as nocessary). I vour

quantity of water is groator tian a proportionste sphit, vou must stiach docamentation o show justification for s larger amaunt. 17
" vou are not sure how to wdentfy FOUF pow tien of the original water right or adjudication cEaum records, please contact the nearest
- IDWR eﬁicc for assishnce.

.DQMTRIP'E‘EG?{ GF YOLIR PORTION OF WATER RIGHT ;
{EE the right(s} will not be sphit, shap this area and proceed fo ftem 7)
Water Right andior Adpdication Claim Nﬁrﬁﬁcr
- Water Use | R . Diversion Rate o7 Volume | Prescription
. {oubic foot per semgxi o acm.ufm‘é per apmua} {nores, number and type of stock, homes, et}
freipation - .
Btock =
Domestic
Cther
Total
DESCRIPTION OF YOUR PORTION OF WATER RIGHT
(If the right{s} witl not be split, sldp this arca and procecd to ftem 7}
Water Right andior Adjedication Claiey Number . e N . .
Water Llse Co Phversion Rate or Yohune . Preseription .
_ foubic fiet per seoond or acre-foot per amam}  {rcres, mumibor and tvpe of stock, Gomes, o)
Clrigation . - . et
Stouk . . .
Domestic
Other
Totat

7. Sippature of New Ovmer{sh o Liaxmaﬂ:i{s} frdzf//

(nchude tile if applicablks)
o ' /j EMMWA ///;V @m«ﬁ el

For Snake River Basin Adjudication Claims: Plosse attach 2 Notice of Appzamm.o com pie.,;cei by your aiie:»mw i you wish
IDWR to corraspond m&i’; bam/her for elt matiers related to your claims.,

. For Qifice Use Only .
Received by Date Fee
Receiptod by " PRecsipt No.
Processed by Date WE Pate




WARRANTY DEED
ereder o, I B (1.0
FOR VALUE RECEIVEDR

Pt Chapmaw ud Lann Chapeoues, tusbaod 208 wify

- the gramterls), dodes) heveley gram, bargain, soit pnd conveyr uni
Lariph Wlenhosvs Developaens, LLC

© - whese auttin: sddvess 5

8634 E, Woedlend Ave.
Quesh Crezk, AZ 85342

the geamenls), dee Followlng described promises, fn Toon County, Jdahe, TO WIT -

A port of Geelinng 26 grd 38, Township € Ko, Rengs 48 Sast of e
Baing Maridan, Tetmn Loty ldabe, being furiner deseribad e

Commencing et e Narh quater comer of et Seolian 38 the
polth of Bagkeingg thence N PSRN0 W 204,54 feet slong the
anrthem Suolion ine of saild seodon 3F o poiny thence 8§
D039 Wast 294.50 feet fo & poinl thance N B9YE4RT W
| 83437 fesl o o puiny, therce N 00°260° £ 957 48 fast io & point
Can e aorh Ling of the South half of the Sowth hall of e
Soybhwest cusder of seld seclon 2B thense 5 BRUR8ME E
- 122858 Yoot zlong the Horh ne of the South half of tie south helf
“of the Southvwest quensy o the Norfhesst comsr of the South helf
of the Seuih helf of he Soutweest quarsr of 2aid section 28
theree 5 CO°PE0B° W S81.00 %ot slohg the Eazal fne of the

" Southwest pugder of sald section 28 lo e point of bagining.

20830141

instrument &
pRIEGS, TETOR,

HOLAN G, BOVLE

o0, CLERE & RECORDER

Bu-)icic Recorday
e b THEREY, VERREURINTY

T HAVE AND TC BOLD dhe geld preniiser, with shelr sppurensnces gnto the seld Gramse, heirs and wrsigis
“forewar. Aed U sald Grestor doy hershry envesant us sod with she w4 Craniesisd, thay {S¥ne e the TNTRTISY 15
ot shople of ol emisns; tat they fre Hoe Bom ol enounbravees Bxcopy Curesnt Year Taxes, condifiong,
aavenants, sestrictions, reservaiions, Sasements, rights snd vighte of veay, spparens or of reeord, o

And that (33 wiil warrant amad defitad the sease From ol Tawill claims whempever,

Dar::i*:’ SRS

fopig e ;c‘wﬁ._gg;;fla ;f& '

Bavid Q*m

é - Btuge of Acirgre i

senvst (OQNEDPG,

" G this day of _LA0K M&gﬂ the ver 200E befove me, » Netary Pubfic [ st for sait st persanaly
sppewd f3hings £ aera O piROrd ant kureren or ideabilies b me 1o e the prssas

wharie wame iz substribied o the within stnumen? = schpowintsed [0 M this eneeuEed e e

sy g wonr fret mbgyn wriEey.

| P WITHESE WHEREGF | pave hbreutin stomy hand jind sEixessss o Tels]

7 i Sk of Asigpem

- Residing we
. Commission Expires. |

1 QYo
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w&&ﬁs{ ﬁﬁc
iy
' ' . : | instroment B 162842
: ' g I . TETOM. IDAHO
ok Date R a : mw 04037 M. % 2&3@&:3
. E ‘ R ﬁm&g
August 10, 2004 _ . Recordedion FRET ANE ioo
i ' ‘ ) ' : . En-Cificies Becorder Deputy 2
: o : | ben b DELO. WARFAETY o -
2 Partes i} . L : - i

Crantors: Pater Lipovas who s gise known gs Petar Anthony Lipovac, on
unEngrried man,

Jeriy Hong, o married mas joined in by Angelz Hong, Wiz wife, &mﬁ
John Parker msf Baverly Pwﬁmn ﬁ?m&md‘ i ted w;fé

ﬂcmfem address:

L LSO Pater E.J;?Wﬁﬁi
Route 3, Box 282
B!aakfmf; R & P

| Grantess: David Chuaprooan and Lane Chupman

 Curvent addvess:

3. Property
: Idaﬁ;; County! Tetpn

}fmf?sﬁewd interest: Lrantors’ entire fee simple

' Property Address:

| No address has ;.fez ésmm {mmgﬁad to the mﬁ! ﬁropsrty being sa:ri:f

Approximeate Mumber of Sores: 25 acres

L Description

A part of S&aﬁma 2@ aﬁd 35, Township 8 North, Range 45 East of the
ﬁm&e Meridian, Teton County, ldaho, being further descoribad as! '

- Commencing &t the North querter comer of said Section 35, the
o opoint of beginning; thence N 853540 W 284.94 feat along the
- northemn aschion line of sald seciion 35 fo & point thence S
CO0e3T4TT West 284 B9 fest to a point thence N BES44Z7T" W
$34.17 feet io & point; thence N 00°28'08° £ 957 48 fest {v & point

162849




on the north Line of e South hel of the South hall of the
. Southwest guarier of sald ssclion 26; thence & 89°3818" E
1228,50 Teet along the Norih line of the South half of the south half
of the Southwest quarter to the Northeast comer of the Bouth half
of the Scuth half of the Southwest quarter of said section 26,
thonce § 002608 W 661.05 feel glong the East line of the
Southwest quarter of said section 28 ta the point of beginning.

Togather with all improvements, water, wotsr rights, ditchas, diteh righte, sasemants,
tensmants, E@aredﬁmma?sé&, appurtencnces, reversions, mmnsndﬁm mrﬁsg mues,. and

pz‘@?ﬁ&

Reaemﬁms
A |

Rasmrving %mwwsr unte he Grantore ?h@ rlght and prave&age fo build the
one single=family residence as sliewed by Tetor Counly Zoning

- . Ordinancas. In occepting this delivery of this deed the Gruntess

@

'5-

o

®
o

o
®

acknowledges that no bullding permits may be lseusd to the Grantess

- wrileas Grantees obtalns un epproved subdivision plat for the property

transferred 1o the Grantses by thiz desd,

Reserving unio the Grantors a 88.fost s‘mdﬁway and ity sgsement os
revore particuler described In that sereln Essement Agresment ond Right

- of First Refusal sxscuted by the Granters and the Groress as Bsllers ond

Buyers ond recorded on the some day this deed Is mcorded,

:ﬁéwn&ng urto the Granters o 20-foot ditch easement as more purilouiar
daseribed in thet cerioin Easement Agreemert and Rlght of First Refuse!
exacuted by the Grantorz and the Gromiess as Sellers and Buyers aﬁci .

' mm&ed on ihe same é@y Ehss d«md is mw&a&

Subjest to: |
~ Rights of woy for rocds ond ditches now wmmg on the propetty plus s

susamants and rghis-ofoway of record, I ony, covenants. resivictlons,

resarvalions, appllceble building ond yon n@ mﬁ' inonces, use mguiﬁfﬁ@m

and resbricions, ond aeerving faxes.

'5%&3}%& fo & county read and utiity éam&nﬁ eiong the mqﬁ:@m
property line.

Subjest to & 80-fool roed and uﬁizﬁy gasament as Féanhﬁeé abova, _

‘Subjsct to 8 20-foot difch easement 45 identifisd sbove,
Taxes und assessments for 2004 and ol subsegquent years.

162845  WomanyDecd, Pga2




CREE 10 2004

6.

erl FIRST AW TITLE-BRIGES O393R

Al fncts, rights, cdobins and inlerest secertulnable by inspection of the
sroparty or by lnguiry of parsons In mmﬁﬁm,

Unpatented mining deims, reservations ond o and guﬁm&g or ey
gicts muﬁ%mr%g rig ?ﬁw éaasgamg ot gﬁh@rwnm of m@mﬁ o _
Eemﬁeﬁ@m

" The followwing pmwfﬁam shaoll restrict ‘!‘Ew uge of ?ém pmwﬁy bk ng cm%wd by
ﬁ’zﬁé dead.

The purposs of these resirichons Is fo Insure the use of the propery for

_uttractive resideniicl purposes anly, fo prevent nultances and io

. preserve and support eppreciotion of property values for the benoflt of

the properly being fravsferrad fhe *Sublect Properly” s described
abeovel gnd for the benefit of propary H’ee sellars ore refaining fthe
“Remaindsr Properfy” as described balow
‘o covenant running with the lond and ore imposed upon the ownaers,

3. These restricticns shall be

Pt
f—"

 thair helrs, succassors, agsigns and lsssess of the Smb;m:% Propery and -

* the Remainder Froperly as follows.
The “Remainder Property” is deseribed as follows, fo wif:

- A part of Sacion 26 and 35, Townshis é Noith, Ronge 45 Bust of
the Boise M@rﬁ&mm Tetorn Covnty é&@hm belng fur%%wr dwﬁ%wd
a8
ﬁammancéﬁg b the Southwest corner of soid sactlon 26, the
paint of beginnlng; thence N 00°30°56" E 659.82 feet olong
this Wastern Seciion fine fo the Northwest comer of the Seuth
httf of the South half of the Southwest quarier of sald sectlon

26; thence § 89°38°16" B 1403 .46 fest along the Novih line of

sha South half of the South half of the Scuthwest quaviar of seld
pechion 26 to o point; thence South CUP26°08" W 957.48 feet to

o pelnt; thence N 89°44°27% W 258.83 feet fo o poind; thenee §

G0°31°48% W 400,00 fast lo o point; thence M 89044277 W
114657 foet fo o poiniy %;mm W O0P34°30" E 700, %9 fest to
the point <f beginning.

I imposing thees resiriciions, the Sellers agres %B’m% any consiruchion
‘upon the Remalnder Properly and sy frensfer or subdivision of fthe
Bemainder Properiv will bs suh;a@é o the some rss%nc%mﬁs

The restricions ore o3 follows:

1. Mo mobile or modular homss sliowsd for eet&mr mmpamry or -

permenent use erfaf storsgs.

2. Should the prupeﬁy b subdivided, lofs may rwi be smai?w than

2.5 acres. Each such lot shall be limited o having one single.
- fomily residenticl siructure with one afteched or delached

16284S

Warmanly Deed, Poge 3
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gerags, one gussthouss ord ene storage bullding. The single-

- fawily resldancs siructurs sholl be of new construction, consist

of o edniraum of 1,800 saunre fepl of interdor living specs on

- the main igrode) level, sxdlusive of gorage, dedks, carports or
atiachmenis and sholl not excasd o haight of 80 feel from
- matural grade. Besidentinl structures shall hove o mintmem of

she (6} outside corners and the iwo largest roof surfacss shell

© . have o minimumn pitch or slope of 5712, Any puesthouse shall
| be bult only ofier the construction of the primory residence and

shall be ne lorger thon 3,000 sgucre feet of [nterler lving
spacs. Any gurage shall be located within 100 fest of the
primary fesldence. Any storage bullding shell be locuted within
150 fos! of the primary residence. Tha primary residence,

oy

guesthauss and gurags shall be of similor architectural features

- and the sum tete! of ol bullding shall not exssed 8,000 syuure
. fast. Tha gussthouse may be rented only on o short tem bosls,
for o term not fo exceed one month per seporafe mitler user of

proup, so ae to disallow lang ferm renfuls ond to pronibit mora
thon ene singla-fomily residencs per ot All struciures sholl
hove exterior eolors of sorihen lones. Mo metal siding with
vertlea] ines or veriicol paneling shall be vsed on structure

~ exfpriors.

The Subject Propatly and the Bemsinder Properly shall be sach
bs governed by ar architeciurel committes eladad by the
majority of the respuctive owners of londs within the property,
are for the Subject Property and ancther for the Ramalnder

 Each architectural commiHes will govern the property within is

purview but both shell govem aecording o thess mitimum
rastrictions, provided, however, the owners of o majority of the

Praperty to reshictions thot o more resirichive than the
proviglon sel out In this deed.

© Prior to conslruction of any Improvemends aif owners shall
" sulbmit site plans, slevatlens ond floor plons to the arehifedural
o commites geveming the property ugon which the construction
s contemploled for review ong approvel. The malerliy of the

owners of all lots within tha respeciive properiy groug sholl
herve the right to stap the congiruction of any improvements thot
de not conform to these minienum provislons. .

4 heud of livestock shall be aliowsd on steh 1.5 geres of

| praperty, provided however no more thon 2 of the 4 haad of

livesiock moy be horses,

462842

Warranty Deed, Page £

lets withln the Subject Properly or o mojorily of the lots within -
the Remoinder Property moy choose to davelop the Subject
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" all feed shall be stored inslde g barn or slorage bullding: Mo

sraagtunding hay or haysincks shall be allowed ouhide of the
barn o sierage building. ,

 Thers shall be no plas, flosie of birds, emus, sled dogs or dog
- kannels ailowed upen the premises. Dogs ahull be malnteined -

‘50 as to not become ¢ nultanse, Any nuleance shall be sublect
to being governed by u 2/2 vele of the ownars of the Subjest

Property s it relates o Jand within the Subjed Fraperty and 2/3
“vate of the cwners the Remaindsr Froperiy us # relobus b :

properiy within the Remalnder Property to dacide how fo control

-+ the animals of 1o sef the penalty which my be impoaed ppen
any ewner who violates fhie provisien, -

Al secumulated matedals, building moterials, vshicles,

" squipment and persenal properly ltems shall be stored inside

Striiuras,

Other than homs occupotiens, croflsmon or arfison aclivitles oil

of which shall be maintalned naide strochures, no commerginl

- tiethity shall be allowed on the preperly subject of these dead.
This provision shell net exclude breeding of livestock. o

The Sublect Proparty ond the Remainder Froperly ave currantly
used for agricufiural purposes. Each owner sholl hove the right
to continus agriculiurel aciivity, The properites moy have
sepurote and different uses, such as agrisuliune, weithout hoving
to conform to the uses of the other prepaerdy. in the svant that e

| property doss not bacome developed a8 residential property, it

doas not hove fo conform to the provisions of this documends.
¥ the owner wishes to continue sgriculiural uss, there may be
cpen and uncaverad storuge of egricultural crops geveloped on

. the premises. ¥ the owners converts property o residendlal use,

the siorage of egricolural creps shall be within rocfad

" giructures which Incorporate giding or opague soreening vo as '
. to ot be visible from neighboring property end shall be In
. gieoordones with the above previsions and fhess restrictions will

apply 1o ol properly converfed fo or subdivided for maldentiol
yse, : : ’ : . . o

The subject and remainder properties shall have the right fo
amend thase provisions by mutual consent of the owners of the

‘Subject Properly and the Remoinder Fropery ond the resulting

amendmente shail govern ths use of oll londs within the Sublect
Fraperty and the Remainder Froperly o provided in this deed.

These restrictions constitute o mutug! covenants running with
the lund and ol suscessive fulure owners of the Sublect Froperly
and the Remaindar Proparly shell hove the womae rights and

- responsibilities ge the Grontors and Grantess hereln fo itvokae
- and enforce the provisions of thess restrictions, though ne perly

462848 Wamanty Deed, PogeS
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CRUG 102004 2:B9PM FIRST MM TITLE-DRIGES NG, 33

- ghull ba olifiguied to @n?@sm these resiriclions of ﬁ’%@ @@mmé wf
wifsar ownars, Fuelr sucesssors or ceclgns,

L 13, Any costs, o Include recsorable isgal fees, Incurred us o vesull
- “of the enforcement of thess r&sﬁﬁﬁmﬂa shall be pﬁgé %yi’éw -
* defauliing or ¥ &Eﬁ%mg party. : .

7. Consideration

“Tep Dollars and ofher good mé wéw%&e mn&iéam&w, receipt of w?;ae:ﬁ i

- acknowiadged. ' _ =
. Grant

: Gmn‘i‘m‘%, tae the mﬁu&mﬁm listad abovs hereby grant, imrgaim salf, mrww ang
mnﬁmn o Gronfees, thelr helrs, succsssors uwd ma%gr&s, tha tmm?erraé iumms? in
the ﬁm&aé in ¢hie dead, . :

RO Wawanmg
Gronters, for themselves, thelr helrs, sucosssors ond asslgms, aw&mnis with
tirontens, felr hairs, successors, and assigns o follows:
' Grantors ore cumently the owner of the pwp%r!y a8 deseribed In iha& dasd.

Grontors hove Q&?@d rsghi’ to convey ﬁ*&e pm;wﬂy émﬂheé i thile émd ’?v :
Grontess, '

. The property daﬁmbsﬁ In %hes deed is free from all @Mumbm&mﬁ excapt gs
ptherwise shown in this deed or of reserd. B

Girartors ond their helre and succsssors w%%i jorever warrant and defend i‘ha
gulet ond peaceful possession of e property granted by this deed %o
Grantess, their hsire, succRssOrs m’sd as&@m ﬁgmm& ihe kowful daims of tzi%
| perssns. .

- 10, ﬁmsﬁmaﬁm |

It constrying this deed, and where fhe context zo mﬁz;?m, the singular includes ﬂm o
© plursl and the masevling, the femining and the nevler - o

= >

\NﬁM’“PZ\ /"“"i%‘
.?@erﬁgu’mﬁ o

462845 Wanunty Desd, Fege &




AUG. 16, 2004 Z2:BOTW FIRST AM TETLE-DRIGES ' RG.393 0 P

M§$§§ Haﬁg

| STATEOF IDAHO )

County of ﬁ%ﬂghu;m }

Cndis | E duy of Auguﬁ, 20434 mmﬁ%@ appetTed b@%m ma, e
undersigned, a Netary Public in and for said Stole, Peter Lipovec kown or identified
ta me jo be the parson whese name is subscribed fo the within instrument mé
acknmﬁgeé ‘0 me that he sxacuted the some.

 In witness wherso!, | have %%&munm sat m;f hond ond nﬁm&@ my. official ﬁani fﬁ@ day
and yoar i first ohove wmﬂﬁm -

whlic for ié@ha ,
Residing ah: Blocl/Lest
My commission sxpires: f &7 /j & 23?'

~(SEAL

7‘5_ ggg%& - Yéarrerdy Deed, Page 7
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2004 3070 FIRST AM. TITLE-DRIGES 80, :

' STATE OF IDAHD

| = h;w-« =
 County of Bormes

Cin this M o hugust, 2004, kafore ma, ﬁm a¥ on Mﬁh&
notary public, BEmonally nppsared Jerry Hong and Angelu Hong, knwm oF idendiftad

" jo me o be the persons whose names are subscribed fo the mﬁhﬁﬁ ingirument, um&
geknewledged to me thol they execvied the same.

ey weitness, § hove set my hand and affixad mywﬁ;&m m&& the doy mﬁ gw? in ’i‘ﬁ’i%ﬁ
:wﬁﬁc&m firet ohove writen,

e

T
Rasiding at 41 &%{W”“P g REV
- Commlgsion expires: ,} }j 7 ' ;

Belial o 8
T

i S

(ETAYE OF iﬁ.{&H s
' ' o585

Caumy of Binghom %

onims {2 _1¥ day @?Auguab 2004, befgre ms, ka —E mv’" . on tdaho

nofary gubﬁae, personnily appeared fohe Parkar ond Beverly'Purker, known of
o identified 1o me to be the persons whase numes ars subscibed 1o the within
. instrument, and acknowledged to me thot they axecutsd fhe suma.

“le wlinese, 1 hove sef my hund ond @%"ﬁxed my afﬁcﬁqi gl ?%m dqy wrred }fmr Eﬁ ﬁhf@
earificnte first shove written,

- Motary Fublic fm' ida % AR
 Reslding ot [ e Kiao T o sEAY
E:‘amm;ssﬁm axplres: = g;a ?{jﬁ $ L

é"wia‘&wa_

§ "W""

i ”W"‘W”—%aw

162840

- Worranty Deed, Foge B

LAY
ST




WARRAKRTY DEBED

For Viakus Racsived John Parker and Beverly Parior, iusband and wifi, as to an undivided
33.337% Inforest; Pelar Lipovad, a singie man, a6 to an undivided 46.867% Interest; Jerry Hong
and Angola Hong, husband and wife, as to an undivided 20.00% interest.

Herelneder called e Grankor, hevebyy gpanis, bergains, sels ard corveys Lnk

Leigh Meacdows Developrnent, LL.C, an idaho Smited liability compeny

whose ackiees i 8650 East Woodiand Ave, Queen Creek, AZ 85242

Horalnoar callad the Granies, the olowig deeciber prerises siusied in Tekon County, idaho, kit

Aparost of iand lying chue West ani $0 be addad to property described In desd # 162848,
joceted in Seclion 28 and 35, Townehip 8 North, Renge 45 East, Boles Merklian, Teton County,
idaho. This percel heing further described as:

From the North Cusrter comar of Section 25, Township 8 North, Range 46 East, Bolse
mem.mwmmmwmmumhm
section Ene; thence S00°3TAT" W, 204,00 feet 10 & polnt; thence N89“4421" W, 53417 feet to the
POINT OF BEGINNING; thence N80*4427* W, 25247 fest £ 2 polnt; thence N0O"2608" E,
57.94 foet £ & point; thance 580°38416" E, 25247 feet fo & point; thence S00°2608" W, 95748
foat to the point of beginning. :

BEE ATTACHED RESERVATIONS AND RESTRICTIONS:

Wmumﬁ.mammmmmMmm
cxcirianoas arvd use reguialions and restricions of record, and peyment of acciuing present yeer taxes and eseseaments
a6 agreed © by perfion above,

TOHAVE AND TO HOLD o o pramises, wilh is appurienancse unto the sald Granies and © the Grarisis
haim and assigns frever. And e sald Geantor does hanshy covenant 10 and with the seid Granise, that the Grantor is
o ownerin fas simplo of sukd promises; that saki prarices am See form el enctambrances axnept curant years tives,
ko, arcd asscssmienis, anc eept L, 8, Fatent reacrvesions, nesticlions, easemenis of neoord, and easemants visbio
tpon the pramisss, and that Graniorwif wamant end defland tha seme from all claime whedsoovr.
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STATE OF igho

e,
COUNTY OF Binghame

Onthis ¥ day of A, 2005, befon (e, & Notary Publi, personelly sppeared John Parker and Beverly Parker, known

uWhm(anmonhwﬁmﬂnbe&mMmmmmbmm
irstument, and acknowlediged 10 me thst thery execuled the aame.

-

Naotery Publc of

Roeiding at: Blackopd el N vn::! D. BAUER
Commisson Bxpies. 3/69/08 [ NOTARY PUBLIC
| STATEOF IDAHC
STATE OF daho
.
COUNTY OF

Onihia § deay of Apr, 2008, before me, & Notary Public; personally sppessed Pater Lipovac, known or identifiad to me
(apowdbmmhndha&bbehpmmﬁmmhﬂmbedbmmmwmm
o ma thet he execuled the same.

ﬂm i | J ia D, BAGER
Resdrgat SRl foot T $  NOoTARYPUBLIC
corrmmbnémiaa Joale & ¥ STATE OF IDAHO
> y Wity
STATE OF kigho
)3
COUNTY OF

Ontia  dayof Apr, 2008, belore me, a Notary Publc, personally appeared Jarmy Hong and Angeda Hong known or
identiiad t me {or proved fo me on the osth of), 1o be the persons whose nemes afe subacrbed £ the within instrument,
andt acdoowiedgad i ma thak they exacuiod the sama.
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RESERVATIONS:

(1)  Reserving however unto the Cirantors the sight and privilege to build the one single.
family residence as allowed by Tefon County Zening Ordinances. In accepting this
delivery of this deed the Grantegs soknowledges that no building pormits may be issued
to the Grantees unless Grantees obtaing an approved subdivision plat for the property
transferred to the Graoteos by this deed.

(2} Reserving unto the Grantors a 60-foot rosdway and viility sasement as more particulerly
described in that certain Easernont Agreement executed by the Grantors and the Grantees
a3 Sefiery and Buyers and recorded on August 13, 2004 as Instrument Number 162851,

{(3)  Reserving unto the Oraniors & 20-foot ditch casement as more particulady described in
that certain Ensement Agreement execated by the Grantors and the Grantees ad Sellers
and Buyers and recorded on Avgust 13, 2004 as Instrument Number 162851

RESTRICTIONS:
The following provisions will restrict the use of the property being convéyed by this deed.

The purpose of these restrictions is to insure the uss of the property for attractive
residential purposes only, to prevent nuisances and (o preserve and support sppreciation
of property vetues for the benofit of the property being transferred (the "Subject Property”
a3 described above) These restrictions will be some covenants running with the land are
-imposed upon the owners, their heirs, successors, assigns and lessees of the Subject
Property.

The restrictions are as follows:

{1}  Nomobile or modulet homes allowed for either temporary or petmanent use or for
storage. i

(2)  Should the propetty be subdivided, lots muy not be smaller that 2.5 acres, Each such lot
will be limited to having one single-family residential stroeture with one atiached or
detached garage, one guesthouse and one storage building. The single-family residence
structure will be of new construction, consist of 8 minimum of 1,800 square feet of
interior living space an the main (grade) level, exclugive of garage, decks, carports or
pttachments and will not exceed a height of 30 foet from a natura) grade. Residential
structures will heve a minimum of six (§) outside comers and the two largest roof
surfaces will have a minimum pitch or slope of 5/12. Any goeathonse will be built only
after the construction of the primary residence and will be no larger than 1,000 sguare
feet of inferior living spece. Any gerage will be focated within 100 feet of the primary |
residence. Any storage building will be located within 150 feet of the primary residence.
The primary residence, guesthouse and garage will be of similar architectural features and
the sum tote! of all building will not exceed 8,000 squore feet, The guesthouse may be
rented only on a short term basis, for a term Rot to exceed one month per separaie renter
user of & group, 50 s to dizaliow long term rentals and fo prohibit more than one single-
family residence per lot. All structures will have exterior colors of ¢arthen tones, No
metal siding with vertical linss or vertice] pancling will be used on structure exieriors.,

(3)  The Subject Property and the Remainder Property will each be govemed by an
architectoral committee elected by the rajority of the respective owners of Iands within
{he property, ons for the Subject Property and another for the Remainder Property,

Each architectural committen will govern the property within its purview but both witl
govemn according to these minimum restrictions, provided, however, the owners of &
majority of the Loty within the Subject Property of a majority of the lota within the
Renvinder Property may choose to develop the Subject Property to resirictions that are
more restrictive than the provision set out in this dood.

(#)  Prior o constriction or eny improvements sll owners will submit site plans, levations
and floor plans t the architectural commines goveming the property upon whiclt the
construction is contemplated for review and approval, The majority of the owners of ali
Iots within the respective property group will have the right to stop the constraction of
any improvements that do not conform to these ntinimum provisions,
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(i2)

a3y

4 heads of livestock will be allowed on each 2.5 acres of property, pravided however no
more than 2 of the 4 heady of livestock may be horses,

All feex will be stored inside 4 bam or storage building.  No freestanding hay or
haystacks will be allowed outside of the bam or storage boilding. :
There will be no. pigs, flocks of birds, emus, sled dogs or dog kennels atlowed upon th
premises, Dogs will be maintainsd 80 a3 too not becoma a nuisance, Any nuisance will
be subject io being governed by a 2/3 vote of the owners of the Subject Property and 2/3
vote of the owners of the Remainder Property 2s il relates to property within the
Remainder Property o decide how to control the animafs or to set the penalty which may
be imposed upon any owner who violates this provision, )

All sccumulated materials, building materials, velicles, equipment and persotial propexty
items will be stored inside stroctures,

Other than home cccupations, craftsman or artisan activities all of which will be
maintained inside steuctures, no commercial activity will be allowed on the property
subject of this desd. This provision will not sxclude breeding of livestock.

The Sobject Property and the Remainder Property are currently used for agricultural
purposes. Each owner will have the right to continue agricaltural activity, The properties
may have to continue agricoltural activity, The properties may have separute and
different uses of the ofher property. En the event that a propstty does not become
developed as residentinl property, it does not have to conform to the provision of this
document. If the owner wishes to continue agricultural use, there may be open and
wncovered storage of agricultural erops developed on the premises. If the owpers'
converts propesty {o residential use, the storage of agricultural crops will be within roofed
structires which incorporate siding or opadque screening so as too not be visible from
neighbaring property and will be in accordines with the above provisions and these
restrictions will apply to all property converted to or subdivided for residential vse.

The sohject and remainder propetites will have the right to amiend these provisions by
mutnal consent of the ownees of the Subject Property and the Remainder Property and the
resulting amendments will govern the use of all landa within the Subject Property and (he
Remainder Property as provided in thig deed. ’
These restrictions constitate a mutual covenant ronning with the land and all sucesssive
furure owners of the Subject Property and the Remainder Property will have the same
rights and responsibilities as the Grantors and Crantess herein to invoke and enforce the
provisions of these restrictions, though no party will be obligated fo enforce these
restrictiona at the demend of other awners, thelr successors or assigns.

Any costs, to include reasonable legal fora, incurred as a result of the enforcement of
these testrictions will be paid by the defeulting or violation party.
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ATTHOHED LEGAL BESCRETION
Cvtier Mo T12870

Tract 1.

Parcsl 2) )

oo Estsis, & ot of Sucfions 26 and 35, TWE, 6., QNG A5E. B M. Tetos County, ideho, Baing
furiher desoribed &8
Oommencing 2t ihe SW coinet of sald Bection 26, The poird of beghwing:
Thence N 00"30'56"E, 858,82 %eet along the Wastarn seoflon ing 0 the NW Domaer of the
S1/081725W 4 of said Section 26
Thonce S BO°386™E, 1403.48 feet sloag the Norh line of the SPEESWA/A4 o sald Section 2B g

aint:

henos B OO"2EDA"W, §57 48 feet o a point;
Thanae N 38427, 258.83 el to a point;
Thanoe § a0°3148"W. 40000 festin e poing;
Thenes N BR442TW, 114857 ket & a point;

Thencs N DO 207E, 700,148 feel o a point of begining.

Tract 2

ﬁ%mn& Estate; Together with snd Subject to 2 88 ok road and utilily sasement as described as
alows:

A B0 fant road and ity easament for ingress and egress and for instaiation and maintenance of
uitiities, meiuding, but net [mited to, Eleclro, Tolaphone, angt Cabla TV Lilites, running 4anross a part
of tha SE1/49W1/4 Section 26, TWP. 6N, RNG. 458, 8.3, Talon County, idaho, belng 30 feet on
aach sloe of e following Jescibsed centedine:

Eroin the 5114 corner of said Section 28, Thence NOGP2E08" E, 930,53 foet glong the East ine of he
S /4 to the paint of beginning;

Thenes NEDPA000" W, 392.80 feetio o poink

Thence 150.45 feet along 3 194 B4 foot radivs curva 16 the left, having 2 central angle of 48°00'007
andl & chord bearng SE7S0T0” W, 146,85 fast o @ polrt,

Thance S45°ZH00° W, 50.0 feel o & polnk;

Thencs 150,49 feet along 3 181.81 oot radius ourve 1o the right, havirg a central angle of 45°00'00°
and a chord beardng SB7°5000" W, 148,88 teel ko & point,

Thenoe NRATPAYGE" W, 574,72 fest to a point on the groperty ine, the paint of anding.

LESS AND EXCEPTING THERSERGHM & parce! of land lying dus ‘Wast ahd 1 he aoded o property
described bt dead 4 167849, located In Sextion 26 and 35, Township € Norih, Range 46 East, Boles
Meridian Teton County, ldahe, This parcel being further desnribed as!
Erom the Nogh Quarter corner of Section 38, Townshin 8 Nodl, Range A5 East, Bolse Meridian,
Teton Deounty, ldaha, and running; thence HEO"36M0 W, 784.04 fat, along the Narth seetion ling,
thence S 40°3947° W, 29480 feet o g oind: thenog MBS 447 W 934,77 faat o the POIINT OF
BEGINNIKG: thance NEG™44'27" W, 250 47 faot to & point; thence NOOCETR" E 887 Bdfent o g
g@lﬂf: thanue S$83°3816° E, 5E3 47 feat to 8 point; thenes SOD°2E08" W, 967 48 fest o the point of
@etiring.

ALTA Plain Landuage Commitment Legal Dagcription
(T12670. PRINT 128101 4)
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STATE OF idaba
8%
CUUNTY OF

Onihis  day of May, 2005, before me & Notary Public, personally appearsd Peter
Lipovac, known or idenfified fo me ko be the pemon wiose name & subscribed © the
within Instremest and acknowledged o me that he executed the same.

Notary Public oft kiaho
Rasiding st
Cararission Bxpires:

STATE OF ideho
-~ S8
COUNTY OF Fésoray

On this2/ day of May, 2005, before me a Notary Public, persanally appeared Jemy
Hong, known or identified 1o me o be the person whose name is suhscribed to the
within instrument and scknowledged o me that he executed the same.

Cpancee, G oo
Q:ﬁ‘tai’y Fubfic ofiddahe”
esiding 8t~ 7 L0374, - et

s BB S

Commission Expires: e R

= & 7 “9 JERAILEE J. BRONER
NOTARY BUBLG
STATE OF [DAHO

el

B,

o e e g

STATE OF idaho

- 85
COUNTY OF /& 727t
On thisa? / day of May, 2005, before me & Notary Public, personally appeared Angsla
Hong, known or identifled ty me to be the person whose nama is subseribad to the

M aoknovdedged to me that she execuled the same.
tes I CAhmeitn)

(#Adtary Public ofidah )
Residing at. ~7 @273/ ¢, zﬁﬁé bt i
Commission Expires: - 3. - GERAILES J. SROWER
P T O NOTARY FUELIC
STATE OF IDAHO

i R R U R

4
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gAY, 19, 2005 155448 FERST s TITUE-DRIGES RO 883 Fooi3734

STATE OF tdaha ‘
county oF g b

Jo
On this E‘?%:ay of Mey, 2005, before me a Notary Public, paracnally appeered Peter
Lipavae, known or entified t me to be the persen whose name 18 subioribed 10 the

within strument ard owiedped o ms that he execufed the same,
Verveel f | palioe d S HORNy,

Notary Fublic gf; fﬂaﬁm i %\.@ﬁ
Residing af: 45{cead %z
Cormmission Expires; [543 20 {7

STATE OF ideho
§8
COUNTY OF

Onthls  day of May, 2005, bafore me & Notary Publie, persunally appearsd Jerry
Mong. knowh or identified 1o me to be the berson whose name 1s subscribed 1o the
within Instrument and sskrowiedoad o me that he sxecuted the same.

Notery Public offdaho
Reslding at
Oommizgion Explreg)

BYATE OF ldaho
COUNTY OF
Cnims  day of May, 2008, before me a Notary Public, personally appeared Angela

Hong, knswy or lderdifisdd to me i be the person whose name 5 subssribed o the
within instrument end stknowisdged o me that ehe exesuted the same.

wpstary Fublic ofidaho
Rasiding at:
Comrnlssion Explras:

4HERTO™
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(1)

(12}

(13

4 heads of Hivestask will be allowed on sach 3.5 acres of property, provided however no
move then 3 of the 4 hesds of Hvestock wey be horzes.

Al foed will ba stored Tnsids o baen or stovage building. No Hesstending hay or
hagatacks will be allowed outsite of the han or storsge ilding.

There will bo no pigs, tlacks of birds, enius, sied dogs or dog kernels allewsd wpan the
premises. Plogs will be matnained 36 a8 100 not become 2 nuisence. Any nuissnce will
b subject to being goversed by & 2/3 voie of the owners of the Subject Property and 2/3
vate of fe owners of the Remainder Progerty a8 i relateg to propéniy within the
Remalnder Prapesty to decide how {0 contral te anhnats or fo 3¢t the penelty which may
e imypesed opon uny swaer who violales this provision.

Al accumutated moterials, building materials, vehicles, cquipment and personal property
itens will be stored {nside stinctores. )

Offver than hooe accupations, eradfiyman ar wiisen setivities all of whish will be
roaintained ingids etrnotives, no comenercial activity wifl be sllowed on the property
sobjoot of this deed. Thds provision will not exelnde brzeding of livestocl. -

The Subjest Propecky and the Remaindes Propeety dre correatly osed for agricaitoml
pueposes. Bach owner will bave the right to contivne agricuttursl activity, The properties
gy have to continue agriculimet aetbvity, The propertiss may lave separate and
different uses-of the ofher preperty. In the event that a property dogs not becoms
develeped o5 residential property, it does not have lo confom o the provision of (his
documnent, ¥ die owner wishes to continue apricubiural use, there may be open and
wneoversd storage of agricuitural crops developed on the prenvises. IF the ownere’
converts properly to residential nse, the storage of agriculiur! erops will be withis roofed
strnctores which inoorporale giding or spagne scregning 8o 58 100 not be visible from
neighboring property nd will be in scoordsnce with the abote provisions and thess
restrictions will apply to sl properiy cenverted te o spbdivided for residentiz] nse.

The subject and remainder praperties will have the vight to emend these provisions by
yruinal congent of e owners of the Sulject Property and the Remapinder Property und the
resulting amendmenty will govern the use of all fands within the Subject Propety and the
Remainder Properly as provided in this deed. '
These rostrictions sonstilute & mutual covenant runpiag with the lund and all successive
Futnre owners of the Subject Property and the Remsinder Property will have the same
vights anit sesponsibilities ns the Grawiors and Grantesy hewsin W0 invoke and enforce the
provisions of these restrictions, theugh ae party will be obligated b enfbree these
reatrintione at the damar] of other owners, thelr RUCCERSOTE O ASEIENS.

Any costs, to fnclude rensonable Jegel fees, lncorred s 4 resuli of {he enforcement of
these restricions will be prid by the defaulting or violstion party.

eRegh
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RESERYATIONS:

{1y [teserving mweaver waia the Grantoes the right and pivilegs ta build the one single
fagnily residence a8 allowed by Teton County Foning Ordinances. Tn acoepting this
defivery of this deed the Granloos pedmrwiodpes that no building permits ey be issued
s the Grantess viless Crantese obtsins @ approved subdivizion plat for the properly
wransferred to the Crantees by this detd.

2} Reserving unto the Graydors s 800t roadway and wiility easement as more paviicalady
degorihed in that cestain Besamend Agresment executed by the Cirantors and {le Gronises
as Seiters and Buyers aod recerdsd on Angust 13, 2004 as Instrament Winmber 162E5L,

(31 Reserving unlo the Grantors 8 20-fact difch casement 45 move particnlarly described in
that cortain Basement Agreement excevied by the Crantors and the thrantees aa Bellors
sned Buyers and recorded on Angust 13, 2004 ag Instrument Muswher 182851,

BESTRICIIONS:
The following provisions will restrict the nas of the property being conveyad by this deed.

The pupess of theas reslrictions is to insure he use of the property for stiraciive
regidentinl prrposes only, fo prevent BESENCHR and lo preserve and support appreciation
of prapesty values for the benefit of the property being tennaferred (the "Subject Property”
as deseribed above) Thess restintions will be soms eovenants running with the Lasd ave
imposed vpon the swners, their hedm, stocaseon, anpigne and tessess of the Subject

Property.
The testzictions m0e ag foflows:

{1)  Nomobile or modular homes allowed for gither temporary or permangnt nse or far
REOTRES.

(z}  Should the property be sbdivided, lots may uot e smaller thet 2.5 acees. Encl: snch fot
will big Himited to having one single-family residential strmeture with one attached or
detached garage, one guesthouse aud ons storage building. The single-family residence
structre will be of new constroction, consisé of a minimwm of LR squars fret of
{nteriar Hving gpace on the main (grade) Tevel, axclusive of gamge, decks, carpoets or
sttachments and will not exceed a height of 30 foet from a nature] grade. Regtdential
struchires will have s meinimum of six {8) outside comers and the two larpest roof
curfanes will lave ¢ minimum pitch or slope of 512, Any guesthonse will be built only
afier the construction of the primary residence and will beno larger than 1,000 squore
feat of interior living space, ANY gReage will be located within 100 feet of the primary
residenee, Any storage buitding will be located within 150 feot of the primary residence.
The primsary residence, guresthouse and garage will be of similsr architectoral foahrres and
ghe sura total of B building will not exceed 8,000 squere feel. The guesthouse may be
sented only on a short terin basis, Tor 8 term not o exceed cne month per sepavele Tenter
user of 8 grougy, 50 a8 1o disaliow long teym rentals amd to probibit more than one single-
family rosidence per lot. Al stractures will have exterior colors of earthen fones. No
metel slding wits vertical lnes or vertical paneling will be nsed on stoctue gxtoriors.

(3)  The Suhisc!t Property and the Remninder Fropery will aach be govemed by an
spchitecturat commities slectad by the mujority of the ragpective owners of lands withia
fhie property, one for tho Subject Property s amotier for the Ramainder Property.

Each architeemral committee w4l govern (he property within its purview but bodl will

govers secording lo these pinirnom restrctions, provided, however, the owners ofa

snajority of the lots within the Subject Fropesty ox a majority of the lots witlin the

Rerinder Property may choose to develop ths Subject Property to vestrictions that sve
| more restrictive than the provisien set out in this deed.

(4} Pricr o construction or 2y DRpROVEMEnts il owmers will subwit gite plans, elevations
rrul fheor plans to the architeetural commilies goveming the properly upon which the
construction is contemplated fov review end approval. The majority of the ovners of &l
Ints within fhe reapective property group will huve e right fo stop the constroction of
any improvemente that d6 not conform 1o thess m initnuy pravigions.

4 GRG0
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OPERATING AGREEMENT
LEICGH MEADOWS DEVELOPMENT, LLC

This Operating Agreement is made and entered into this day of
DECEMBER 1, 2004 to be effective DECEMBER 1, 2004 by and between:
DAVID CHAPMAN
LANA CHAPMAN

WITNESSETH:

WHEREAS, the parties hereto are desirous of
associating themselves as members in a venture known as "LEIGH
MEADOWS DEVELODMENT, LLC," a limited liability company, formed in the
state of Arizomna; and

WHEREAS, the members desire to reduce to writing the
terms of their Operating A?reement of LEIGH MEADOWS DEVELOPMENT, LLC
(hereinafter "the company").

ARTICLE 1

NAME AND PRINCIPAT, PLACE OF BUSINESS
1.1. The company shall operate under the name of LEIGH

MEADOWS DEVELOPMENT, LILC.

1.2. The principal location of the company shall be at
PO BOX 504 253 S. MAIN 5T DRIGGS, ID B3424.

1.3. The name of the initial registered agent for the
company is MARK ROCKEPELLER located at PO BOX 604 253 5. MAIN
DRIGGS, ID 83422, In the event the aforenamed reglstered agent
resigne, has the authority to xeceive service of process revoked, or
cannot be found or served with the exercise of reagsconable diligence,
the Director of the Division of Corporations and Commercial Cage of

the Arizona Departmant of Coummerce 18 appointed agent for service of
process.

1.4. The members of the liability company are:

DAVID CHAPMAN 8659 E, WOODLAND AVE, QUEEN CREEK, AZ 85242
LANA CHAPMAN 8659 E. WOODLAND AVE, QUEEN CREEK, AZ 85242

1.5.The managers of the limited liability company are:

DAVID CHAPMAN B659 E. WOODLAND AVE, QUEEN CREEK, AZ 85242
LANA CHAEMAN 8659 E. WOODLAND AVE, QUEEN CREEK, AZ 83242
ARTICLE II

PURPOSE OF THE BUSINESS ! .
2.1. One purpose and character of the husiness 18 L£O

OPERATE A DEVELOPMENT COMPANY .

9.2. The company shall also have ag a purpose and
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character of business any and all lawful business.

2.3. Additional legal and lawful business ventures and
purposes may be added to this limited liability company upon the
consent of sach and every member of LEIGH MEADOWS DEVELOPMENT, LLC.
The operation, scope, and responsibilities of the new business
venture {g) shall be fully disclosed to each and every member before
voting on consent shall be taken.

ARTICLE III

TERM OF THE COMPANY
The company shall commence on the date of acceptance
and filing of the Articles of Organization with the Sate of Arizona
Department of Commerce, Division of Corporations and Commercial Code,
and eshall continue for thirty (30) years thereafter unlegs terminated
before that time as described below.

ARTICLE IV

FISCAL YEAR OF COMPANY
The fiscal year of the company shall be the calendar

year. Any changes to the figcal year of the company shall be made by
vote of each and every member, unless another year ig imposed by the
Internal Revenue Code of Regulations.

ARTICLE V

CAPITAL CONTRIBUTIONS
5.1, The original capital of the company shall congist
of cash and property contributed by the partieg at the values
hereinafter set out:

NAME TYPE OF CONTRIBUTION VALUE
DAVID CHAPMAN Cas b Voo
LANA CHREMAN Casho ..  _. Rries

e e e e e T o o P e W —_————— — = -

o e e om mm W — o W W W em —— e — - - -

5.2. After initial contributions, each member may make
additional capital contributions from time to time as agreed upon by
the members of the company.

ARTICLE VI

ADDTITIONAL PARTIES
No member shall, except with the consent of each and

every member, withdraw his/her capital con;ributions, in whole or in
part, nor assign, mortgage, sell ox otherwise transfer his/her
memberghip share in the company or in its capital, assets, or
property, nor enter into any agreement as a result of which any other
person, firm or company shall become interegted with him/her as a
member of the company, nor do any act detrimental to the best
interests of the company, or which would make it impossible to carry
on the ordinary business of LEIGH MEARDOWS DEVELOPMENT, LLC.
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Notwithstanding the above, any member, for estate and income tax
planning purposes, may transfer his/her company interest to a
revocable trust or family Partmership at any time.

ARTICLE VII

PREEXISTING LOANS
The company agrees to assume the existing mortgages or
encumbrances, if any, on properties transferred Lo LEIGH MEADOWS
DEVELOPMENT, LLC

ARTICLE VIII

CAPITAL ACCQUNTS

g.1. Capital accounte shall be maintained for each
member. The ¢apital interest of each member shall consist of his/her
original contribution to capital, increased by (1) additional capital
contributions and (2) any credit balances transferred to his/hex
capital account as provided herein, and decreased by (a)
distributions in reduction of member capital and (b¥ his/her share of
company losses.

8.2. Payments to individual members shall be made out
of net income from time to time as determined by the members, and
shall be distributed in accordance with the respective percentage
interests of the company, including salaries to members, managers and
employees for services to the company, and to purchase necessary
assets or property for the company.

8.3. From time to time the company may require
additional capital. In such event an assessment for such additional
requirements may be made by the members with the congent of each and
every member. .
8.3.1. All members ghall be required to pay
such assessments within ten (10) days after notice thereof. Should
any member fail to pay the full agsessment within the said amount of
ten (10) days, interest shall thereafter accrue on the unpaid balance
at_ghe rate of one and one-half percent (1-1/2%) per month until
paid.

8.3.2. Should any member fail to pay the
full assessment within one hundred eighty (180) days after notice
thereof, such mewber shall automatically be expelled, and the
provisions of Section 16 shall apply.

8.4. LEIGH MEADOWS DEVELOEMENT, LLC shall maintain
adequate books and records at its Qrinciﬁal office, and all members
gshall have the right to inspect said books at reasonable times during
business hours., Individual capital accounts shall be kept for sach
member . The managing member (s} agree to deliver to each member
within thirty (30) days after the expiration of each fiscal year of
the company a statement showing the capital account of each member,
the distribution to each member, the basis employed in stating the
valuation of the assets and any changes is such basis during the
preceeding year; the amount of income or loss and the additlons and
Seductions therefrom setting forth in particular the amounts of
depreciation, amortization, interest, and extraordinary income OX
charges, whether or not included in coperating income, and the amount
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thereof reportable for state and federal income tax purposes.

8 c. No member shall receive any interest on his/her
contribution to the company, and any advance of money to the company
by any member in excess of his/her respective agreed capital
contribution shall not be deemed a capital contribution to the
company, but a debt due from LEICH MEADOWS DEVELOPMENT, LLC and shall
be repaid with interest at such times as may be determined by
contract or by managing member(s) absent contractual time restraints,
with interest at gix percent (6%} per annum.

8.6. The managing. member (s) shall devote such time to
the company as shall be necessary to conduct the day to day operation
of company business. The managing member (s) ghall have full charge of
the management thereof, subject to all member(s) exercising control
over an aspect of company business in accordance with paragraph 10.1,
and shall have the power on behalf of the company to perform guch
acts as are allowed by the laws of the state or county in which the
company properties or assets are located, except where limited by
this Agreement, including but not limited to, sale of compan
property and the execution of bills of sale, contracts of sale,
conveyances, and deeds. -

ARTICLE IX

DIVISION QF PROFITS AND LOSHES
The net profits or losses of the company shall be
divided among the members in proportion to their adjusted capital
accounts.

ARTICLE X

MANAGEMENT OF PARTNERSHIP: DUTIES AND RESTRICTIONS

10.1. Each member shall have an eqgual vote in the
mangement of company business and a majorit{ vote of the members in
attendance to a properly called meeting ghall control company
buciness, except as otherwise provided by this agreement. A seven (7)
day notice must be given before a meeting of the members can be
called, unless otherwise agreed.

10.2. The members shall devote such time to the actual
pperation of the business as they shall from time to time agree and
may be compensated by way of galaries or wages for the value of such
services actually performed, the amount of such salaries or wages to
be determined by unanimous agreement of the members. Such wages or
salaries shall be treated as an expense in determining company net
profit or lees.
10.3. One or more company bank acgounts shall be
established and checks on such accounts may be signed by any one of
the members, or otherwise, as the memers ghall agree.

10.4. No member without the consent of the other

members, shall: .
10.4.1. Borrow or lend money on behalf of

the company _
10.4,2. Execute any sccurity agreement,

mortgage, bond, or lease. .
10.4.3., Assign, transfer or pledge any debts

due the company or release any such debts due, except upoh payment in

full, . .
10.4.4. Compromise any claim due the

company, or submit to arbitration any digpute or controversy
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invelving the company. )
10.4.5. Sell, assian, pledge, or mortgage
his/her interest in the company.

ARTICLE XI

LOANS BY MEMBERS .
any one or more of the members may loan such sums to

the company as shall be needed from time to time over and above
contributed capital and funds borrowed from other sources. Such loans
shall be for pericds of time as each and every one of the members
shall agree and shall be evidenced in writing by notes bearing
interest at prevailing commercial rates and showing times and amounts
of repayment. A

ARTICLE XII

COMPANY FUNDS
a1l funds of the company shall be deposited and kept
in its name in such company bank. account or accounts as shall be
designated by the members. A1l withdrawals therefrom shall be made as
provided in Section 10.3.

ARTICLE XIII

COMPANY ACCOUNTING : .

at the end of the company fiscal year, or as soon as
practical thereafter, a full, true, and accurate account shall be
made in writing of all the assets and liabilities of the company and
of all its receipts and disbursements, on the cash basgis method of
accounting, in accordance with generall accepted accounting
principles. The assets, liabilities, and income, both grose and net,
shall be ascertained and the net profits and net losses shall be
determined. The account of each member shall thereupon be credited or
debited, as the case may be, with his/her share of such net profits
or losses. In preparing such account, there shall be charged all
expenses of the business and also all losses, and other charges
incident or necessary to the carrying on of the businegs. A copy of
the state and federal income tax returns of the company will be
distributed to all persons who were members during the year s that
they may timely and properly file their respective tax returns.

ARTICLE XIV

WITHDRAWAL OF A MEMBER '

14.1. Upon the withdrawal of a member for any reason
other than expulsion, the remaining members may acquire the
withdrawing member's company interest by paying to him/her or his/her
legal representative an amount determined by the application of
article XV, said amount be paid as herein provided. In the event the
remaining members elect not to purchase sald interest within
forty-five (45) days after the receipt. of an offer, then the interest
shal¥ be offered to the company. If the company elects not to
purchase said interest within thirty (20) days after the offer, then
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the company shall dissclve and tﬁe provisions of Article XVII shall

apply.

14.2. If withdrawal occurs as the result of death or
permanent disability as herein defined, payments made by the
remaining members, or the company, shall be made to the withdrawing
member, or his/her legal representative, in ten (10) equal
semi-annual installments, including interest, with the first payment
due on or before sixty (60) days. after withdrawal for death or
permanent disability. For the purposes of this section, the term
"permanent disability" shall mean such degree of physical or mental
disablity as is sufficient to render a member incapable of performing
hig/her duties as a member or in hie/her regular occupation for a
period of more than one (1) year. In the event that the company
elects to purchase the deceased or digabled membex's interest, and a

ortion of the decedent's or disabled's interest is covered by
insurance, the full amount of the insurance, up to, but not
exceeding, the purchase price shall be paid to the decedent's or
digabled's legal representative within gixty (60} days after the date
of death or disability.

14.3. If withdrawal occurs for any other reason,
except expulsion, payment, whether made by the remaining members or
the company, shall be made to the withdrawing member in sixteen (16)
semi-annual installments, including interest, with the first payment
due on or before sixty (60) days after withdrawal.

14.3.1% At the time the initial payment is made to the
withdrawing member, or his/her legal representative, the company, or
the remaining members, as the case may beg, shall execute its/their
promissary note, payable to the withdrawing member or his/her legal
representative, in the face amount of the unpaid balance, and
otherwise on the terms and conditions set forth above. The note shall
provide for interest at the annual rate of elght percent (8%) on the
unpaid balance, said interest to accrue from and after the initial

payment.

14.3.2. The note shall provide for the privilege of
prepayment of the whole amount or any installment thereunder without
premium or penalty. The note shall further provide that, at the
option of the holder, the entire amount shall become due if all or
any part of any principal or interest payment shall remain unpaid for
forty-five (45) days after the date on which the same becomes due by
the terms of the note.

ARTICLE XV

VALUATION OF INTEREST OF THE WITHDRAWING MEMBER

15.1. If a member withdraws for any reason, including
death or permanent disability, then the value of Kis/her interest in
the company shall be the sum of the following:

(a) His/hexr proportionate share of the assetg of the
company, less his/her proportionate share of the liabilities of the
company, all valued as hereinafter set forth; plus

(b) His/her proporticante share of the accrued net
income of the company to the date of death or effective date of
withdrawal; which shall be referred to as the book valus or purchase
price, and ghall be determined ag hereinafter provided.

15.2. The book value or purchase price for a compan
interest, as set forth herein, shall be the book value thereof as it
appears on the books and records. of the company as of the close of
bupiness on the date of death or the effective date of withdrawal, as
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adjusted by substituting the fair market value as of sguch date, in
place of tKe book value, of any property and improvements owned by
the company. Such adjusted book value shall be computed by the
accountant regularly employed by the company in accordance with the
accounting practices and procedures regularly followed by the company
and in accordance with the generally accepted accounting principles
and procedures.

15.2.1. No allowance shall be made for goodwill, trade
name or other intangible asgets except as thoge assets have been
reflected on the company books immediately prior to the date of the
determination of book value.

15.2.2. Book value shall include and reflect the
withdrawing member's capital account as of the end of the last tfiscal
year as shown on the company books, increased by his/her share of
company profits and decreased by his/her share of compan losses for
the period from the beginning of the fiscal year in which he/she
withdrew until the date of his/her withdrawal, and further increased
by contributione and decreased by withdrawals during such period, all
in accordance with Articles V and VIII.

15.2,3. In making the adjustment for the fair market
value of the property, the accountant may rely on the written
appraisal of any licensed real estate appraiser, selected by him/her
for that purpose at the expense of the company.

15.2.4. A statement showing the book value or purchase
price, as adjusted, and the supporting items and computations,
including a copy of the property appraisal, shall be delivered to the
withdrawing member or hig/her legal representative and to the
remaining members on or before sixty (60) days after the date of
death or effective date of withdrawal. The book value or purchase
price as set out in the statement shall be deemed to be the price for
the entire company interest, binding upon all parties hereto, unless
and until changed by written agreement of the parties or by
arbitration as hereafter provided.

15.2.%. In the event the accountant is unable to
complete the statement for any reason before the initial payment is
due, as provided in Article XV, and the withdrawal is for any reason
other than death or permanent disability, then an initial payment of
five percent (5%) of the estimated Eurchase price, as determined by
the accountant, shall be made, If the withdrawal is for death or
permanent disability, them an initial payment of ten percent (10%) of
the estimated purchase price, as determined by the accountant, shall
be made. Thereafter and within sixty (60) days the statement shall be
completed and any required adjustments on the unpaid balance shall be
made on the basis for handling increages or decreages as set forth in
Section 15.5.
15.3. Payments made by the company to any member who
withdraws for any reason other than death or permanent disability,
which are in excess of the said member's capital accounts at the
effective date of withdrawal shall be congidered as payments of
income under Section 736(a) of the Internal Revenue Code. Payments
which reflect the capital account of such member shall be considered
ac payments for an interest in the company under Section 736(b) of
the Code.

15.4. Payments made by the company to any member, or
hig/her legal representative, who withdraws because of death or
permanent disability shall, to the exent that they represent payment
of undrawn grofits, be considered as payments of ilncome under Section
736 {b) of the Internal Revenue Code, and the balance of the payments
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made hereunder shall be considerd as payments for an interest in
the company under Section 736(b) of the Code.

15.5. In the event either the withdrawing member, or
his/her legal representative, or a purchaser, or a majority of the
remaining members, should dispute the purchage price shown on the
accountant'e statement prepared pursuant to Section 15.2.4, then such
party shall, within ten (10} days after delivery of such gtatement,
give a written notice of his, her or their chjection to the other
parties, which objection ghall contain a specification of the reasons
therefor. 1f the dispute is not settled within twenty (20Q) days by
written agreement among the parties, then the determination of the
hook value or purchase price as of the date of death or effective
date of withdrawal shall be accomplished by arbitration, as provided
in Article XVII hereof. If the amount is changed by the agreement of
the Earties or by arbitration award, the new amount shall govern and
shall be the purchase price for the company interest hereunder. If
the new amount is not fixed and determined until after the initial
payment, then any increase in the price shall be paid in cash to the
withdrawing member, or his/her legal representative, within sixty
(60) days after the date of such agreement; and any decrease in the
purchase price thus determined shall be credited againgt the unpaid
balance owing the withdrawing member, or his/her legal
representative, and shall reduce the principal amount due on the note
referred to in Section 14.3.1.

ARTICLE XVI
EXPULSICN OF A MEMBER

16.1 A member may be expelled from the limited
liabilty company for any of the following reasong:

16.1.1. Insolvency, bankruptcy or assignment
of assets for the bhenefit of c¢reditors.

16.1.2. Conviction of a felony.

16.2 If a member is expelled, he/she shall be paid the
va%%e of his/her interest, determined as provided in Article XIII, as
follows:

16.2.1. Thirty-three and one-third percent
(33 1/3%) thereof in eash, within (90) days following the date of
notice of expulsion to the affected member.

16.2.2. The balance paid in not more than
three (3) annual installments, including interest, commencing one
hundred eighty (180) days after the payment referred to in Section
16.2.1. and continuing thereafter on the anniversary of said payment.
Interest shall accrue on the unpaid balance at the annual rate of
eight percent (8%) from and after the payment referred to in Section
16-2.1" and shall be payable annually in addition to the principal

payment. :

16.3. At the time the payment referred to in Section
16.2.1 is made, the company shall execute its promigsory note payable
to the expelled member, in the face amount of the unpaid balance, and
otherwise on the terms and conditions set forth above, and the

provisions of Section 14.3.2 shall apply.

ARTICLE XVII
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DISSOLUTION AND TERMINATION OF THE COMPANY
17.1. LEIGH MEADOWS DEVELOPMENT, LLC shall disgsolve
upon the ogcurrence of any of the following events:

17.1.1. The expiraticon of fifty (50) years
fixed for the duration of the company as shown in the articles of
Organization and this Operating Agreement.

17.1.2. Each and every member signs an
agreement dissolving the company.

17.1.3. Upon the death, legal incapacity,
digability, insanity, retirement, resignation, expulsion, bankruptcy
or dissolution of a member or ugon the occurrence of any other event
that terminates the continued eligibility for membership of a member.

17.2. On termination or disseolution by agreement of
the members, or for any other reason, the company shall immediately
commence to wind up its affairs. The members shall continue to share
profits and losses during the period of liquidation in the game
proportions as before dissolutlon. The termination of the company
chall be conducted by all the members, or remaining members. The
proceeds from liquidation of company agsgets shall be applied as

follows:
17.2.1. Debts of the company, cther than

members,

17.2.2. Amounts owed to members for unpaid
wages and salaries.

17.2.3. Leoans to members.

17.2.4. The capital contributions of the
members as reflected in their reagectiug capital accounts.

17.3. Any gain or loss on disposition of company
properties in the process of ligquidation shall Dbe credited or charged
to the members in the proportion-of their interest in profits or
losses. Any property distributed in kind in liguidation shall be
valued and treated as though the property were sold at its fair
makret value and the cash proceeds were distributed. The difference
between the value of the property distributed in kind and its book
values shall be treated as a gain or loss on sale of the property and
shall be credited or c¢harged to the wmembers in the proportions of
their interests in profits or losses ap specified herein.

17.4. In connection with the liquidation the members
shall decide whether to sell any compnay assets, and if so, whether
at public or private sale, and for what amount and upon what terms,
or whether to distribute and transfer the eame to the member in kind.

17.5. In the event that the members, by majority vote,
determine to sell any real or persomal property, they shall have full
right and discretion to determine the taime and the manner in which
such sale shall be had, having due regard for the activity and
condition of market conditions, and general financial and economic
conditions. The sale way be either public or private.

ARTICLE XVIII

ARBITRATION
18.1. Any ¢mntroversg or claim arising ocut of or
relating to this agreement, or to the interpretation, hreach, or
enforcement thereof, shall be submitted to arbitration and settled
thereby. Any award made by such arbitration shall be £inal, binding,
and conclusive on all parties hereto for all purppses, and judgment
may be entered thereon in any court having jurisdiction thereof.
18.2. The fees and expenses of arbitration shall be
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borne equally by the parties. If a majority of the members believe
that expert advice will materially assist tﬁe arbitrator in the
resolution of any questions, the members may retain one Qr mare
qualified persons, including, but not limited to, legal counsel,
architects, accountants, engineers, appraisers, Realtors, or
insurance adjusters, to provide expert advice. The fees and expenses
of any such gualified person or person shall also be borne equally by
the parties. The arbitratours shall have no power to alter, amend, or
modify any provision of this agreement.

18.3. All arbitration proceedings shall be conducted
in accordance with and in compliance with the rules then complied
with the American Arbitration Association, insofar as practicable, ox
in the envent that such rules are no longer in exigtence, then in
accordance and in compliance with such rules, regulations, or
statutes as govern procedures in court. of record in the State of
Arizona in civil matters, The State of Arizona arbitrator, however,
may modify any such rules to the extent that such modification will
assigt the arbitrator in reaching a fair determination or to the
extent that the arbitrator may determine that strict adherance to
said rule is not necessary to reach such fair and impartial
determination.

ARTICLE XIX

NOTICE

Wherever provisien is made in this agreement for the
giving or delivery of any notice, statement, or any instrument, such
notice shall be deemed to have been duly given and delivered if
personally delivered or mailed by United States registered or
certified mail, addressed to the party sntitled to receive the same
at his/her address. Each party hereto may change his/her mailing
address by giving to the company, by personal delivery or by United
States registered or certified mail, written notice of election to
change such address and of such new addresg. EXcept where otherwise
speclfied in this agreement, any notice, statement, or other
instrument shall be deemed to have been given, served, and delivered
on the date on which such notice was personally delivered or mailed

as herein provided.

ARTICLE XX
QUTSIDE INTERESTS

20.1. Each member may have ¢r engage in other business
interests or ventures of every description independently or with
others, and neither the company nor any other member shall have any
right by virture of this agreement in or to any such independent
ventures. :

20.2. No member shall be required to devote his entire
time to the business of the company. No member shall be obligated to
devote more time and attention to the conduct of the business of the
company than shall be deemed, by a majority of the members, including
auch member. to be required for the business of the company.

ARTICLES XXI

AMENDING THE OPERATING AGREEMENT.
At any meeting properly called by the members, gilving
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seven (7) days notice to all members in accordance with paragraph
10.1., a motion may be made to amend this Operating Agreement or the
Articles of Organization. The Operating Agreement and the Articles
of Organization may be amended in writing, in whole or in part, by a
vote of each and every member of the company.

ARTICLE XXII

ENTIRE AGREEMENT :

This agreement containg the sole and entire agreement
and understanding of the Earties with respect to the entire subject
matter hereof. Any and all prior discussions, negotiations,
commitments, and understandings relating thereto are hereby merged
herein. This agreement cannot be changed or terminated orally.

ARTICLE XXIII

COVENANTS AND AGREEMENTS
The covenants and agreements herein contained shall
ingure to the benefit of and be binding upon the partieg hereto and
their respective executors, administrators and assigns.

ARTICLE XXIV

DEFINITIONS OF TERMS . -
Words herein used. in the singular shall denote the

plural and the plural shall denote the singular, and the context so
requires. Nouns and pronouns used herein, whether masculine,
feminine, or neutral, shall he interpreted as the context requires.

ARTICLE XXV

GOVERNING LAW o
This agreement, and the application and/or

interpretation thereof, shall be governed exclusively bg'the law of
the SFate of Arizona, notwithstanding the place where this Agreement

may be executed by any other party.
ARTICLE XXVI

INVALID PROVISIONS ‘ o . '
In the event that any provisions of this Operating

Agreement shall be held to be invalid, the same ghall not affect in
any respect whatsoever the validity of the remainder of this

agreement .

ARTICLE XXVII

COUNTERPARTS '
This agreement may be executed in any number of
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counterparts with the same effect as if all partise hereto had all
signed the game document. All countexparts shall he construed
todgether and shall constitute on agreement.

IN WITNESS WHEREOF, the parties have signed this
Cperating Agreement the day and year f£irst above written, to be
effective. ’

el Ly

A wa L éf,c&’/’?f? G Ly

LANA

Sgate of Arizona

County of Maricopa
subscribed and sworn to beforsa me thigs

day of 4+ 1» , by and
s ¥ g,
t . ‘«QS\‘S
WITNESS my hand and official sesl, =N
"‘--..._‘_‘_“R ,-""')-F-.
~
e

NOTARY PUELIC

P RN
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