o B2 482 ] ARG Mareh D e " ﬁ %‘ @ %ﬁ % %g Ei m

rd

N SEP 02 2005
| STATE (Eg‘? iﬁ%zﬂﬁ o @E@ﬁﬁﬁﬁﬁ%@@?
IDAHO DEPARTMENT OF WATER RESOURCED WATERPESOURCES
NOTICE OF CHANGE OF WATER RIGHT OWNERSHIP

Please print or vpe. Auach pages W ih gdditonal infOrmation insruelions die vl e Dach of LS pare
Incomplete toamns wiil e retucned

Water Right Nofs).: See Exhibit "F" to Purchase and Sale Agreement attached

——oto; also change ownership of the following rights:
sdiudication Claim Noisy._78-02029, 78-00143B, 78-001423, 78:-001434, 78-04282

The foilowing REQUIRED information must be submitted with this form:

A. A copy of the most revent DE£D, TITLE POLICY, CONTRACT UF SALE or other legal docmneni indicaiing vour
ownership of the property and water rights or claims in question, WITH ATTACHED LEGAL DESCRIPTION.

AND
B. PLAT OF PROPERTY or SURVEY MAP showing the location uf the place of use of the waler vighi{s) or claiing=i
are usually attached to your deed or on file with the county.}

OR
€. It your warer right ar adjudication claim is for ten or more acres of frrigation. you must submit i L LA banm Sorvice
Agency AERIAL PHOTO with the irrigated acres outlined and points] of diversion clearly marked. The AERIAL PHOTO
should he submitted in place of the PLAT OF PROPERTY or SURVEY MAP.

i
s

Name and Address of Former M Resorts, Ltd.
Owner/Claimant ‘

One Market Elace—BBrdiFL., San Diego, CA 92107

New Qwner/Claimant(s) ‘McNeal Family © imited Partnership _
e & onpyeion ek oner L] apvid. | P or | andior

New Mailing Address ig_%oiégib [ U — _
City, State and ZIP Code alpine, Wy 83128 . —
New Telephone Number 307 883-2272 R
Date you acquired the property October 20, 1999 .

Did you acquire all of the former owner's property? 1f you did, skip this item and go to item 7. If vou acquired only @ portion
of the former owner's property, IDWR may need to sphit the water right(s) or adjudication claim(s). Describe in detatl your
postion of each water right or adjudication claim in the spaces in the box below onty if the water right(s) oF claim{s) need to be
split between owners. [faecessary, attach additional pages. if & water right or adjudication ciaim is being split and you are not
sure how to identify your portion of the original right of claim, please contact the nearest IDWR office for assistance.

n/a

this water right . Number and type of steck

Number of acres you irrigate with

Diversion rate  in ??f\ Number of homes  you acquired Other  uses
| S |

Signature of New Owner(s V.= [\Jl LNM@
or Claimani(s) - ) - ‘ ) )
Goreert \Paerere M Ve Fagpuiy LTt Premve?sne

Corporations or other orgamizations must submit a fist of directors and/or officers demonstrating autherity {o sign form.

For Snake River Basin Adjudication Claims Dlease altach a Notice of Appearance completed by your attorney, it vou wish

IDWR to correspond with him or her for all masters retated to your claims.
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WARRANTY DEED

FOR VALUE RECEIVED, ¥ RESORTS, LTDs m?fﬁm Parmership, as
Grantor, does hereby grant, bargain, sell, and convey unfa. McNEAL FAMILY LIMITED
PARTNERSHIP, a Wyvoming limited parinership, whosa address is P.C. Box 3010, Alpine,
Wyoming 83128, as Grantes, the fo Hlowing described real property simated in Adams County,
Idzho, to-wWit:

See Fyhibit “D-17, amached hereto and incorporated herein by reference.

Subject to easements, Jiens Or eNCUMOTARCES of recard or visible on the property.

To have and o hold the said premises, together with improvements and 3ppUIenancss
unto the said Grantee, its heirs and assigns forever, And the sajd Grantor hereby covanants 10
ard with said Grantee, thar it is the owner in fes simple of said premises; that the said premises
are free From all encumbrances except as noted above, and that It will warzant and defend tig

same from ail lawful claims whatsoever.

DATED tis [ cay of Qelebaf 1995

INSTRUMENT NG, 27057

Stara of ldane ) s
limited partmership County of Adams ) = -

) Filed fcr record at the request of
daho corporation Timkerline Title & Esc

M RESORTS,LTD.,anl
BY: M Resorts, Inc,

-

General P

this 20 day ofQct ¥

D MICHAER EEWR
bY T A AR, s

41 min.past___ 4 oclocck __ 7

Wk Y Deputy
Feed 135.00

-

STATE CF Q@ i )

County of __ 3 {2! % )

O this i f. My of () i "@Q , 1999, hefors me, &!LW@(" B M}Fﬂ!f } a Nowry Public
in and for said State, personally appeared BRADFORD N, RAULSTON, lnbwn or identified 10 me o be the Vics
Dresident of Operations cf the sarparation which is a general parmer of the parmership of M RESORTS,LTD., and
subscribed said parmership name © the foregoing instrament, and acknowledged m me that he executed the same in
said parmership name.

this certifl first abave w1l
. TN NOTARY PUBLIC FOR
Commission # 1215188 Residing ac_(Oing Utk
Notary Putiic - Coffomia. £ My Commissicn Expires: _§

IN WITNESS WHERECF, [ have herzuntc sez my hand and ﬁ xed my offig

2 ) ' 0N, |
. '_.';_;-:"‘ ‘ arid .
i ) San Diege County E C;QQ
£as wfmm.&:iﬁcﬂc'i&m &
\";A.R.RANL%E”T"




EXHIBIT = D) LS”HUMENT«@ _J_Mg_mf,,
mﬁ&_.._;, QF j
-——a‘-_.___“_
DARCEL 1
Parcels A, 2, O, O, §, ¥-2, G, %, I, X, L, B, &, B, W, %, ¥, and 2, Lat 3,
Bilock 30:; Let 17, Blcck 28 of HeadowRidge Ezitztes, slso known az FKimberland
Meadows 3updivision Wo. 3, Amended, as set feoxth on the official plat czcozdes
in Book 2 2lats page 8, recoxrds of Adams County, Idaho.
E¥CIPTING a parzcel of land situate in the NEL/4 of the NE1/4 of Section 11, T
15N Recorded 1Z., 3.M., kbeing a pertion of Pa::el L. Meadowridge Estatas, a=
shown on the ocifics plat thersof zacorded as Instrument Number §3%05 iz =za
office of the Recorder Adams County, Idahkc, moxs pa:t;cu_a:lv desgrited az
follaws i ‘
Commencing at a brass cap marxking the corner commen teo Segiiens L
12, T 1% M R1L Z., B.M., Adam=s County, Idaho; thance 0C dagr=zes
23C. 20 feet zlong the line <ommen to said Sectisns 11 and 12 the
dagreas 53’ 237 W., 123.19 fezec ts the wasit right-of-way of Hot 3
thence, 87.48 Zset aleng a nen-tangent curve To e leIit whaoase lo
bears 3. 33 degrees 237 04" E., $7.325 f=zet, whose rpadius is 330.¢
delta anglas 15 10 degzeses 327 157 a‘ﬁng said right-of-way; thence
aleong a non-tangent curve to the right whose leng chord bears 3.
S6'07" E., $3.58 feet, whose radius is 470.00 £fzet and delia angle
degraas 26’ 13" alzsng szaid right-cof-way: thence § 00 degraes 46337 F., 254
feet along said zighi-si-wavy fto a » rekaxr marking the souih =2zt cornex o
Parcel M. said Meadowridge Esxtates, the REAL POINT COF ZIGIMNING:
Thance, contiau.ng 3 00 Segrees 48° 357 #., 80.00 fset fo 2 =7 X 237
rakaxz,
Thencs, West, 30.53 faet to a = X 247 rekmar,
Thenc=, M. 08 degzees 14’ 127 Z., 20.82 Iset te a =" X 24" zebax at iz
socuthwest corner of said Pazcl M,
Thaence, Tast, 70.20 feet to the Point of Beginning.

Bearings basad on the plat of Meadowridge Estates.

of-way af Drive, as said

.
Drive is shown cn the official plat of Ximberland Meadows Subdivision as
racorded in 2Beck 1 Plats page 48, racords of Adams County, Idaho.

TRACT 3 (MARRS SOQUTH PARCEL)

Township 19 Nerth, Range 1 East, Boise Meridian, Adams County, Idaho

A portion of the NWL/4 of Secticon 12 and the Nzl/4 of Section 1l mere
particularly described as follows:

Commencing at the NW coraer of Section 12, TLISHWRIEEM, a brass cap;

Thence North 88747/ 447 East 2750.00 feet along the Ncrtherly boundazry of sazd
Section 12 to a 3/8" zebar osn the Westerly right-ocf-way line of State Highway
EE

Thenge 125.84 feat along a non-tangent curve to the right whose leng chord

bears South 00735/ 227 West 125.84 feet, radius is 11405.16 feetft and delta
angla is 00°37'53" along said right-of-way to a 5/8" zsbax;
Thence Scu 00754’ 13" West 1408.19% feet along said right-cf-way ta a cons

of-way monument, Statien 111+00;

Iy
=il

CCNTINUED

Forty-rifth Parallal

raza
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INSTRUMENT NO. 1 /018
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BAGE A OF _/a

IBIT ‘A’ CONTINUED
CRDER NO. 10d-8¢-42%

<
hence along said Csunty Read right-si-way:

l =y

27.0S feet aleng a non~tangent curve ts the lait whose
Fol 7

chord bears Nexrth 00°387 377 West 27
is 4030.00 Zzez and delta angls is 00°

Thence North 007507/29" Wesz 833.55
Thence North 88°52/3507 East 2764.48 t te The REAL PCINT 2

f34

e ] -

EZOEPTING form Tracet 3: A parcel of land siftuate in the NWL/4NWi/ 4 of Segzizcn
i ‘

12, T. 1% N., R L 2., B.M., Adams County, Idanec, mere partizularly descxizad
235 fellows:
Ceommencing at a brass cap marking the csrier common =0 3eciisns 1, 2, 11 znz
12, T 1 W R 1Z .M Adams County, Idano; thence 5 Q0 degrees 277 207 Z.,
1072.39 feet alsosng tThe line common to szid Sections 11 and 12; thencs 3. 2%
degrzeas 13’ Q17 I., §6.15% f=et *o a %' X 24" zekaxr, the Real point oFf
beginning:

Thence, ccntinuing $. 85 degrees 137 017 ., 147.58 fzet to a = I Z47

Thence 3. 00 dagrees 46’ 537 W., 147.58 feet to a %" X 24" rebar,
Thence ¥N. BY degrees 13’ 017 W., 147.358 feet to a ' x 24" rebar,
Thence N. 00 degrees 48’ 359" E., 147.38 Iset to the Point of Beginnizg.

CONTINUED




EXHIBIT ‘A’ CONTINU- ; oo
ORDER NO. 100-39-4: INSTRUMENT ~0. 7} /04
PAGE L oF [

TRACT 4

Parcel 2B, Block

;,
)
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o
n
(83
%
0
141
il
i
0
ta
%

o
Subdiviszion Ho.
i the nlan

=

TRACT o (Riversi
Township 15 Nex
Section L1: A
Commencing at
Township and Rar

Thencs MNoxth 492

-2 -1

12, 2233.32 fae

Thence North 0L

Forty—Fifth Parailal

ofilcial plat o s

page 48, in the Ads=s County Recorder's CIfice, said Toint Delng The READ
PCINT QF BREGINNLING:

Thence Jouth 387 477457 Wes= 1037.14 Zeet on the North right-ci-waw of 3hs
said Forty-Tifuy Parallel Drive fo a p the said righz-of-wary;

1% 127147 West 84Q fe

47745" ETast 1027

i
]
+
1]
m
ol
(r
0
m
i
0
'4
4}
ot

Thence Sguth 017 127147 Zast 2840 f£zet Lo the REAT PCINT CF ZIZIIRIING.

LNt

Building 2 Tamazack, Dwelling Tnit 103, oI ihe MeadowCrsek Lodging
Amended Plat of Hizmtexland Meadows Caondominiums, Inc., ZFhass 1 are
the records of Adams Counzy, Idanho, in Book 2 Plaits page 12, and as defines
for MeadowRidge Zstatas, aka Kimberland Meadows Subdivision No. 3 Amendecd,

recorded as Instz. MNo. 3385035, and Tizst Amended 2Plat recozded Janunary 10, 1332
in Book Z Plats page 13 as Instr. Neo. §7235

1
o}
2
£ |
1
d
B




o m ‘A¢ CONTTIN psTRUMENT MO (L
. 100=35-425 el oF fo

nILng ne Meoinvest

Hdorzh

righo~oE-way to a W/
rabar on Lhe IasTaTiy
Subctrzsion Yo. 2 Zzr feeke
July R3, 1992 as Instr. Mo, 31

5 Fimoberland Headows Subdivision

z @
Tasts, Mo. B4350, and YeadowRrdge ZiTatas aka

B

ang Y, d righzT-of-way Nor=h 00° 48’587 Zast 131.83 Zeet to a 3/97 rsbaxn:
Thenge 125 79 faes aleng s Tusve to the left whose radius 13 330.0€ feet and delia angle 15 LU
23’137 wo a 3/87 rebax
Thence 34,43 f=en along a =uzre Zo the sight whose radius 18 470.00 fzes and delua angle s L7
2'i3” o oa /8" rebarx

Thence Usrth 03% 290497 Fast 343,97 Sset to 3 5/87 rebar:
Tumnca Yoreh 38° 140447 Bast 3283 feet to The REAT PCINT OF BEGIUHNING.

COWTINUED
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PURCHASE AND SALE AGREEMENT - =4 7
THIS AGREEMENT is made and entered imo this A~  day of

(CroRETe. |, 1999, by and between M RESORTS, LTD., an Idaho limited parmership,
whose address is One Market Place, Thirty-Third Floor, San Diego, California, 2101,
(hereinafter “Seller”), and the MeNEAL FAMILY LIMITED PARTNERSHIP, a Wyoming
limjted parmership, whose address is P.O. Rox 3010, Alpine, Wvoming 83128, (hereinafter
referred to as “Buyer).

RECITALS

Seller is the owner of certain real property which is located in Adams County, Idaho, and
which is more particularly described in the artached Exhibit “A”, which is incorporated herein
by reference (hereinafter “the Property™).

As deseribed in Section 11 below, Selier is attempting to complete an agreement with the
MeadowCreek POA regarding property assessment arrearages, prospective Schedule E
assessments, and acceptance by the POA of all Phase III common amenities (“POA
Agreement”). Close of this transaction is contingent upon aPOA Agreement being reached, the
rerms and form of which must be acceptable to both Buyer and Seller. As part of this POA
Agreement, Seller will transfer certain real property to the POA which is included in the
“Property” described at Exhibit “A”. Said real property to be transferred to the POA, which is
expressly excluded from this sale, and expressly excluded from the term “Property” iOT purposes
of this Agreement, is as foilows:

(a) Trap Shoot Parcel, more particularly described at the attached Exhibit
“Bﬂ;

(b) A ome-half acre Well Site, the legal description for which shail be
provided to Seller on or before Qctober 8, 1999, and,

() A Water Storage Site located adjacent to the golf course, the legal
description for which shall be provided to Seller on or before October 8, 1999,

Also as part of the POA Agreement, Seller intends to grant an Easement 0 the POA from
ot Springs Road to the Well Site. The legal description for said Fasement shall be provided to
Seller on or before October 8, 1999. Buyer shall purchase the Property, subject to the easement.

Seller is the owner of certain personal property, inventory, fixtures, furniture, vehicles,
and assets which are located on the Property and which are associated with Seller’s operation of
MeadowCreek, a resort. These assets are more particularly described in the attached Exhibit
«C” which is incorporated herein by reference (hereinafter referred to, collectively, as “the
Resort. Assets™).

The parties have reached zgreement on the terms and conditions of a purchase by Buyer
from Seller of the Property and the Resort Assets. The parties desire to mermnorialize the terms of
the aforesaid transaction.

PURCHASE AND SALE AGREEMENT - |




NOW, THEREFORE, consideration of the pavments, ProLLISEs, COVENATIS and
¥ sale being sxecuted concumenty

considerarions set forth herein, and in the closing documents ¢ 5&€ DILNg
herewith, the partes agree as follows:

i. CONVEYANCE: For and in copsideration of the payments, covenans, Dromises
and agreements on the part of Buyer, which are memorialized herein znd in the documents of
sale being executed concurrently herewith, Seiler agress {0 COBVEY to Buyer the Property and the

esort Assets.

2. EXCLUDED PROPERTY: The following personal property and assers ars
expressly excluded from the sale:

(a) Sales office inventory, exchuding Osprey equipment,
) Restaurant food inventory;

(¢  All accounts receivabie derived from the operation of the business for
services rendered or goods sold by Seller prior two the Closing Date shall remain the
property of Seller; Buyer shall have na responsibility for processing, billing or collecting
such accounts receivabie;

(d)  The MeadowCresk logo (the name )\ feadowCreek” is included in the
sale; however, the logo is not); cash-on-hand and any other assets tangible or intangible.
of the MeadowCreek Resort, which are not expressly identified in the attached Exhibirs
6‘A!9 01. Gic"!; o

3. FARNEST MONEY: Buyer has deposited with Closing Agent, as defined
herein, the sum of’ e, ---.) as Earnest Mopey,
receipt of which is hersby acknowledged by Seller. This Earnest Money shall be fully
refundable to Buyer at any time, at Buyer’s sole discretion prior to the last day of the Due
Diligence Period, defined at Section 3 below. Upon the sxpiration of the Due Diligence Period,
or, if earlier, upon the waiver by Buyer of the conditions set forth in herein, the Eamest Money
shall he imcrmaced kv an additional - . . W
S _ the entirety of which shall become
nonrefundable on that date. After that point, the only circurnstance under which the Earmest
Money shall be refundable is if, despite Buyer’s performance of and compliance with all of the
terms of this Agreement, Seller refuses to close the transaction or otherwise materially breaches
+he terms of this Agreement. Upon Closing, the Eamest Money shall be applied toward Buyers
payment of the Purchase Price.

A odad bbb At LA ALACLL I veme— = = =

4. PURCHASE PRICE: Buver shall pay to Seller the total sum of C..
o ST ’ ~Q) for the Property and the Resort

Assets, which sum suau o€ paid as follows:

PURCHASE AND SALE AGREEMENT -2




{a) i o ) in Earnest Money; and,

} in cash, or v certifled or sashier’s check, at Closing.

3. DUE DILIGENCE PERIOD: This Agresment is subject to and condidoned
upon the Buyer's uncondidonal fght to inspect, review, test, axamine and approve, i Buyer's
absolute discretion, the records perwinng 10 the Property and the Resort Asses, including, but

not limited to the following:

(2)  Water rights and water shares;

(b)  Inspection of all wells, including flow, potability and pumps;

()  Tite Commitment, including exception issued by Closing Agent;

(d)y  ALTA survey of the Property; _

(¢)  Building inspections, including structure and operating system including
HVAC,

(f) Kimheriand Meadows Homeowner's Associations byiaws and
assessments;

g)  Liquor, beer and wine licenses;

(h}  Lease agreements associated with the Property and the Resort Assets:

(i) CC&Rs affecting the Property;

N Environmental issues, inciuding Phase 1 & 2;

(k)  Sewer/septic system, including proposed pians for expansion;

4y [rrigation systern;

(m) All plats and plans reiated to the conmstruction and expansion of the
Property and the Resort Assets including irrigation system;

(n)  Historical income, balance shest and tax returms ior the five (3)
immediately preceding calendar years;

(o)  Detailed current depreciation schedule;

(p) Al information and documentation regarding the formarion, operation and
dissolution of the MeadowCreek Resort, including the Property and the Resort Assels, as
a private club;

(@) Any employment 2gresments, including benefit, retirement and welfars
plans;

69 All contracts to the Property and the Resort Assets, including goifing
privileges;

(s)  Information or amy notice from governmental authorities or potential
lirigation regarding the Property and the Resort Assets;

(t) Appraisals of the Property and the Resort Assets;

(1)  Inspection records for the pool;

(v)  Chemical records for the Property and the Resort Assets;

(w)  Angy litigation claims whather svidenced by suit or claim;

(x)  Any governmental notices;

(v)  Equipment warranties;

{(2) Zoning compliance;

PURCHEASE AND SALE AGREEMENT -3




{(aa) Certificate of Occupancy;

(bt} Flood plain information;

(cc) Wetland/Riparian issues; and,

(dd) Al documentarion regarding the rade name *“MeadowCresk”.

This Due Diligence Period shall expire and Buyer’s contingencies shall be deemad
waived at 5:00 p.m. Mountain Standard Time on October 15, 1999, unless Buyer has, by ten,
served on Seller a written notice of intent to not proceed with the transaction.

Seller shail cooperate and deliver to Buyer on cr before September 24, 1999, 3l
documments within its possession and/or control reasonably associated with the above items {2}
through {dd).

Seller hereby grants to Buyer; and its authorized representatives, the right to enter upon
the Property during normal business hours or if the golf course is closed for the season at any
time, for the purpose of making such examinations, including, but not limited to, soi} samples,
engineering studies or environmental assessments that Buyer may desire or require. [n the event
that Buyer elects to conduct any assessments of or perform any testing on the property Buver
shall provide Seller with advance notice of such testing, shall not interfere with any ongoing
operations of Seller, and shail return the property to its pre-existing condition upon completion of
the testing.

8. CLOSING: Closing shall occur on or before October 20, 1999 (“Closing” or
“Closing Date”). The Closing Agent shall be Timberline Title Company.

Closing costs and any other miscellaneous expenses of closing are to be divided equally
between the parties. Real and personal property taxes, sales taxes, and general and special
assessments shall be prorated as of the Closing Date with Seller responsible for the period prior
to the Closing Date and with Buyer responsible therefor for the period from and after the Closing
Date.

7. MEANS OF CONVEYANCE OF TITLE:

(a)  The Property: Title to the Property shall be conveyed to the Buyer by
Warranty Deed, a copy of which is attached hereto as Exhibit «p”. Title to the Property
shall be conveyed free of liens, encumbrances or easements, save and except those which
are visible on the Property and those of record. Timberline Title Company shall issue a
Preliminary Title Commitment in favor of Buyer obligating Timberline Title to issue a
standard owner’s ALTA policy of title insurance on the Property, with liability in the
amount of the purchase price which is allocated to the Property, insuring fee title to the
Property vested in Buyer, subject only to the exceptions specified herein. The policy
shall be provided at Setler’s expense.

(b)  The Resort Assets: Title {o the Resort Assets shail be transferred by
Seller to Buyer by means of the Warranty Biil of Sale, 2 true and accurate copy of which

PURCHASE AND SALE AGREEMENT - 4




¥

is attached hereto as Exhibit “E”; and, in the case of motor vehicles, by means of
sransfers of Sties. Seller’s tirle to and interest in the Resort Assets shall be qansterred ©

Buyer, free and clear of any lens, encumbrances or indebrecness.

8. OPERATION OF RESORT: Seiler intends to close the goif course to public
nlav effective September 19, 1999, Thereatter, the course shall be maintamed in a plavabis
condition; however, mowing, watering, and maintenance shall be scaled back from peak summer
levels. After September 19, founding members and seascn pass holders shall continue to have
the right to play the course until it closes for the season. Seller does not intend to operate the pro
shop, to seil food and beverage, to rent golf carts, or o operate the swimming pool and tennis
courts after September 19. Seller does not intend to maintain any but essennial golf course
reiated employees after September 19.

Seller shall undertake the following obligations with regard o the Resort Assets until e
Closing Date:

(a) Specific Duties. Except as stated hereinabove, Seller shall operate all
phases of the Property and the Resort Assets in accordance with the present operation
which shall include golf play, food and beverage sales, pro shop sales, equipment and
golf cart rentals, season pass sales, use of the swimmming pool and tenmis courts,
marketing of the Resort Assets, and publication, direction and supervision of special
events regarding the Resort Assets.

(b) Renairs. Seller shall make or cause to be made such ordinary repairs and
alterations to the Property and Resort Assets as are reasonable and necessary for
operation and management of the Resort Assets.

(©) Machinerv. Seller shall replace or cause to be replaced, by purchase or in
such other manner, all machinery and equipment listed on the attached Exhibit “C” as a
Resort Asset which is at the end of the useful life of such machinery or equipment.

(@) Licenses and Permits. Seller shall use its best efforts to maintain in place
all permits, licenses, water rights and registrations regarding the Property and the Resort
Assets. Seller agrees to indemnify Buyer for the loss of any permit, license, water right
or registration caused by the negligence of Seiler.

(e) Rules and Regulations. Seller shall use its best efforts to cperate and
manage the Property in compliance with all federal, state and municipal laws, ordinances,
rules, regulations, orders, and guidelines reiated to the use, operation, repair and
maintenance of the Property and the Resort Assets.

(f) Emplovees. Seller will use its reasonable efforts to retain the services and
goodwill of the employees of Seller located ar or connected with the operation of the

Resort Assets,

PURCHASE AND SALE AGREEMENT - 3




(2) Tnsurance. Seller will maintain ia force the existing hazard and lapiicy
insurancs policies, or comparable coverage, for the Property and Resort Assets as now in
erfect.

()  Compensation. Selier will not increase the compensation or other benemts
or bonuses payable or to become payable 10 any of the Seller's employess connected Wit
the operation of the Business, except for increases substantally in accordance 3
existing employment practices disclosed to and approved by Buyer, if any or exce
inerease which will not affect Buyer's operations of the Resort Assets after closing.

3

) Contracts. Seller will not enter into any contract or commitment affecting
the Property and/or the Resort Assets except in the ordinary course of business and Seller
will advise Buyer of any contracts or commitments which it enters into, whether in the
ordinary course of business or otherwise.

9 Access. During normal business hours, Seller will provide Buyer and its
agents with access on 24 hours notice, to the Property and the Resort Assets; provided
Buyer does not interfere with the operation of the business operations and at such times
Seller shall permit Buyer to inspect the books and records and the physical and swructural
condition of the Property and the Resort Assets.

(k)  Obligations, Seller will timely pay all obligations which are due and
payable with respect to the Property and the Resort Assets.

Seller does not intend to perform the acts necessary to prepare the Resort Assets for
winterization. Such acts will be the obligation of Buyer, and include, but are not limited to,
fertilization, drainage of all sprinkler systems, pool winterization, building winterizaticn to
ensure preservation of the Resort Assets in good repair and for standard opening for the 2000
5£4S01L

9. WATER RIGHTS: Buyer acknowledges: that there are a number of alleged
water Tights which are claimed to be appurtenant to the Property; that these rights are subject to
the ongoing adjudicatior being conducted by the Idaho Deparmnent of Water Resources; that the
adjudication process will resolve the validity, prionty, quantity and details of each alleged water
right; and, that Seller, therefore, cannot and does not in fact make any warranty regarding the
water rights which might be appurtenant to the Property. Attached hereto as Exhibit “F” is a
listing of the water rights for which Seller has submitted claims with the [daho Department of
Water Resources. Seller hereby agrees to “quitclaim” and transfer, without warraney, all of its
interest in such rights, as appurtenances o the Property.

Seller and Buyer agree to execute such docurmnents as are necessary to facilitate the
assignment of water rights from Seller to Buyer and the retention of water rights by Seller as
described herein. Buyer shall be responsible for preparation of the documents necessary to
effectuate the assignment of the water rights to be transferred from Seller to Buyer.
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10. ASSIGNMENT OF LICENSES AND LEASES: Seiler and Buver agres
sxecute such documents as are necessary o facilitarz the ansfer and/or assignment of the
folloewing:

(a}  Liquor, beer and wine licenses;

(5)  Any assignable warranties or —uarantess in connection with the Property
or the Resort Assets;

(¢)  Any assignable equipment leases in commection with the Property or the
Resort Assets; and,

(@  Any assignable service contracts in commection with the Property or the
Resort Assets.

Buyer shall be responsible for preparation of the documents necessary © effectuate said
transfers and/or assignments from Seller to Buyer.

The liquor, beer and wine licenses for the MeadowCreek Goif and Field Club are held in
the names of Torrey-Payette Lake Properties, Inc., and Christopher Lane. The attached
agreement to execute such documents as are necessary to facilitate the transfer and/or assignment
of the same shall be executed on or before October 15, 1999 (attached hereto as Exhibit “H”).

To the extent that Seiler is currently liable under any lease or confract to be assigned, and
any such assignment requires the continued liability of Seller, Buyer shall release, acquit
discharge, indemnify and hold harmless Seller, and Seller’s representatives, principals, directors,
officers, successors, assigns, agents, servants, and employees, and their respective heirs, estates,
representatives and any and all persons acting for, by or through or in any way on behalf of, the
said released persons or any of them, jointly and severally, from all claims of every kind, actions,
causes of action, damages, liability and demands of every and whatever kind, name or nature in
any way baving to do with the aforesaid leases and contracts.

11. MEADOWCREEK PROPERTY OWNER’S ASSOCIATION/SEWER
LAGOONS/AMENITIES: Buyer understands that the roads, water system, sewer Systeml,
cable, utilities and lagoon system which service the MeadowCreek Subdivision. within which the
Property is located, are owned and operated by the MeadowCreek Property Owner’s Association.
Buyer further understands that the Property is subject to annuai assessments by the Property
Owner’s Association and that, under the Articles of Incorporation and Bylaws which govern the
Association, there are no voting rights appurtemant to the Property. Buyer has had the
opportunity to and has in fact reviewed the various Articles, Bylaws, Covenants and Restrictions,
and documents which govern the relationship between the Property Owner’s Association and the
owner of the Property, As part of the due diligence conducted by Buyer prior o the closing of
this sale, Buyer will have satisfied itself as to all potential issues, claims, contentions, cr
potential conflicts which might exist by and between the Property Owner’s Association and
Seller, or betwesen the Property-Owner’s Association and the prospective owner of the Property.

Seller has reached a preliminary agreement with the MeacdowCreek POA regarding
property assessment arrearages, prospective Schedule E assessments, and acceptance by the POA
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of all Phase [Tl common amenities. Seller shall work diligentlv and in good faith with Buyer ©
reduce this agreement to a written agregment prior to closing. A draft of a written agreement has
heen completed which details said issues, and which will be provided to Buyer as part of the Duz
Diligence request. Seiler shall not be required to close uniess, at or before closing, the POA
axecutes a document, in form acceptable to Seller, accepting the Phase [II common amenities.
Buver shall otherwise be responsible for and shall release Seller Fom any claims of any kind
regarding outstanding issues with the POA related 1o e Property or the Resort Assets save and
except that POA assessments shail be prorated effective the date of and paid at Closing.

Buyer further upderstands and acknowledges that the sewer lagoon system which servicss
the MeadowCreek Subdivision and the Property is regulated by the State of Idaho. Seller makes
absolutely no warranty or representation regarding the lagoon system. Buyer understands that it
is the State of Idaho's position that the lagoon system has no capacity for any further lots,
condominiums, or hookups, in addition to those which would result from the development of the
iots which are currently platted within the Subdivisicn.

2. PRIOR PRIVATE CLUB: Buyer acknowledges that Seller operated the
MeadowCreek Resort, including the Property and the Resort Assets, as a private club for a pericd
of time and that such club has since been dissolved. During the Due Diligence Period, Buver
shall review to its satisfaction the docurnents regarding the formation, operation and dissolution
of the club.

13. ASSETS BEING CONVEYED“AS IS”/WAIVER OF CLAIMS: As par of
the due-diligence to which Buyer is entitled, Buyer and Buyer’s advisors shall have the
opportunity to and inspect and examine the Property and the Resort Assets. Buyer shall procesd
throughout its conduct of its due diligence and throughout the process of this transaction with the
express understanding that the Property, the Resort Assets, and any business activity associated
therewith are being purchased by Buyer “AS IS” and solely as a result of Buyer's own
assessment of the condition and quality of the assets and of the advisability to Buyer of
proceeding with this purchase.

Buyer, therefore, shall accept the Property and the Resort Assets “AS IS”. Buyer shall
proceed with the purchase based solely on Buyer’s own independent evaluation and examination
of the Property and the Resort Assets. Buyer shall not rely on any representation, promise ot
statement made by Seller or Seller’s officers, directors, principals, employees or agexts (all of
whom are deemed included within the term “Seller” throughout the balance of this Section 13},
except to the extent that such representation, promise or statement is expressly contained herein,
or in the documents of sale. Seller makes no warranty as to the condition of the Property or the
Resort Assets or as to their suitability for any particular activity, endeavor or undertaking,
Effective upon the Closing, Buyer waives as to Seller and releases Seiler from any claim which
Buyer may now have or later discover regarding: the condition of the Property or of the Resort
Assets; their suitability for any particular activity or umdertaking; any e€Xpress of implied
warranty which Buyer may allege to have been made by Seller; or any statement, omission,
action, agresment, prorise, failure to act, or conduct of any kind alleged to have occurred prior
to the date of this Agreement. This waiver and release shall apply to and include, by way of
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example, rather than lmitation, any claims related ‘0 or stemming from any of the following
marters:

(a)  The conditon of or suitasility for any particular activity or undertaking of
the Property or any of the Resort Assets;

()  The prior performance of, current value or condition of, or prospective
profitability of any business which has been conducted by Seller on the Property;

(c)  The prior formation, operation and dissoluticn of a private club on the
Property, as described in Section 12 above;

(d)  The conditon, capacity, status of permits regarding, or prospectve costio
maintain or expand the sewer lagoon and land application svstern which services the
Property and the MeadowCreek Subdivision, as described ir Section 11 above;

(¢)  The condition of any of the common facilides operated by the Property
Owner’s Association, including strests, utilities, sewer system and water system;

(£) Any claims which might be asserted by the MeadowCreek Home Owner’s
Association or any successor therecf

o)  Anyclaims of any kind which might be asserted by or regarding the
MeadowCreek Property Owner’s Association, or its actions, authority, jurisdiction, or
assessments; and,

(h)  Any claims related to water rights.

4. USE OF RESORT NAME: The parties agree that, from and after the date upon
which this Agreement and the other documents of sale are fully executed by all parties, Buyer
shall be entitled to use the Resort Name “MeadowCreek”, but shall not be entitled to use the logo
associated therewith. Buyer shall file a Certificate of Assumed Business Narme, as required by
law, to condirm its use of the MeadowCreek name. Buyer shall use best efforts to remove the
logo from the Property and Resort Assets by June 1, 2000; and, under no circumstances shall the
logo removed from the Property and Resort Assets later than September 1, 2000.

Ttern number 15 of Exhibit “C” attached hereto lists approximately 3,000 range balls
located in the cart garage that will be transferred as part of this transaction. Said range balls have
the logo on them. Therefore, Seller will keep the range balls with the logo on them, and will
provide Seller with 3,000 range balls without the logo on or before Closing.

15. HAZARDOUS MATERIALS: Seller is not aware of the existence of any
underground storage tanks on or in the Property. Above-ground fuel tanks are located near the
maintenance shed and pesticide and herbicides have been and are used on the golf course and are
stored in the area of the maintenance shed. Additionally, waste oil is stored in barrels in the area
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of the maintenance shed. Seller is not aware of any release onto or fom the Property of aoy
harardous materials, hazardous substances or toxic substances, as the same are defined
hersinbelow, save and except potential incidental releases of fuel from the above-ground el
tanks in the ordinary course of the use thereof. Seller makes 1o warrandes or represeniations
regarding the presence on ot in Of the absence from the Propertv of any hazardous substances,
hazardous materials, or toxic substances, except as stated above.

Effective upon the Closing of the transaction, Buyer waives as to Seller, as well as
Seller’s officers, directors, principals, employess and agenfs, any claims of any kind which
Buyer may now have or may later discover regarding the release onio or from, or the presence on
or in the Property or the ground or surface water of the Property of any pewoleum products,
wazardous substances, hazardous materials or toxic substances, including but not necessariiy
limited to those which are defined in the Comprehensive Environmental Response.
Compensation and Liability Act of 1980, as amended 42 USC § 9601, et seq.; The Hazardous
Materials Transportation Act, 49 USC § 1801, et seq.; The Resource Conservation and Recovery
Act, 42 USC § 6501, et seq, The Toxic Substances Control Act, 15 USC § 2601, =t seq.; The
Clean Air Act, 42 USC § 7401, et seq.; The Clean Water Act, 33 USC § 1251, et seq.; The Idaho
Hazardous Waste Management Act of 1983, Idahe Code § 39-4401, et seq.; and the common law
of the State of Idaho. Buyer further indemmifies, saves, defends and hoids Seller harmless from
and against any and all losses, ligbilities, damages, injuries, COSLS, EXPEDSES, and claims of any
and every kind whatsoever paid, incurred or suffered by or asserted against Seller for, with
respect to or as a dirsct or indirect result of the escape, seepage, leakage, spillage, discharge,
emission, or migration onto, through or fom the Property of any hazardous substances,
hazardous materials, or toxic substances, as the same are defined hersinabove, after the date of
this Agreement, including, without limitation, any losses, liabilities, damages, injuries, COSTs,
expenses or clairns asserted or arising under any hazardous waste laws, regardiess of whether or
not caused by or within the control of Buyer.

16. APPORTIONMENT OF PURCHASE PRICE: The parties agree that the
purchase price shall be apportioned as follows:

(a) Real Property - Golf Course: $414,028
(b)  Golf Course Equipment: $152,136
(c) Goif Course Improvements: $115,477
(d)  MeadowCreek Lodge and Improvements: $373,6%96
(e) Osprey Building and Improvements: §176,242
(£ Condo: $84,000
(g)  Liquor License: 350,000
(h)  MeadowCreek Land: $134.421

TOTAL $1,500,000

17.  SELLER’S USE OF GOLF COURSE: Seller shall purchase 200 individual
rounds of golf, which includes cart privileges, at any time space is available, for play at the
MeadowCreek Golf Course, at Closing for the sum of $8,000. The 200 rounds of goif are for the
use of the Manchester family and their guests, for play now and in the future, without expiration.
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This purchase of golf rounds shall remain valid and 2 lability of the Golf Course, regardless of
rransfer of ownership of said golf course, undl all 200 rounds are utilized. At Closing, Buyer
shall execute the Bill of Sale attached hersto as Exhibit *G” avidencing this purchase, wiica
document shall be recorded with the Office of Recorder of Adams County.

1. INDEMNIFICATION BY BUYER: Buyer agrees to and does hereoy
indemnify and hold Seller, together with Seller’s officers, directors, principals, employess and
agents, harmless for and regarding any and all liabilities, claims, demands, or obligations of anv
kind whatsoever, including but not limited to reasonabie attornevs fess or costs, based uporn
arising out of, or arising in connection with the Property or the Resort Assets and which accrus
after the Closing.

Seller agress to and does hereby indemnify and hold Buyer, wogether with Buyer's
officers, directors, principals, employees and agents, harmless for and regarding any and all
liabilities, claims, demands, or obligations of any kind whatsoever, including but not imited to
reasonable attornevs fees or costs, based upon, arising out of, or arising in connection with the
Property or the Resort Assets and which accrued prior to the date of Closing, except s otherwise
specifically provided for in this Agreement.

19. SUCCESSION: This Agreement shall be binding on and shall inurs to the
benefit of the heirs, assigns, administrators, executors, representatives and successors-in-interast
of the parties hereto.

20. MODIFICATION: This Agreement may not be modified except by means of a
subsequent written agreement, which is duly-executed by the parties and properly acknowledged.

21.  APPLICABLE LAW: This Agreement shall be interpreted to and according to
the laws of the State of Idaho. The parties agree that the courts of Idaho shail have exclusive
jurisdiction and agree that Adams County shall be the proper venue for anv dispute regarding this
Agreement.

22. INTEGRATION CLAUSE: This Agresment, and the various other documments
of sale and instruments being concurrently executed herewith, memorialize the complete and
final agreement and understanding of the parties on the subject matter of this transaction.
Neither party is relying upon any promises, representations or statements made by the other party
as an inducement to the execution of this Agreement, except in so far as such promises,
representations or statements are expressly contamed herein or in the documents of sale and
instruments being executed concurrently herewith.

73. NO AGENCY: Nothing in this Agreement shall be desmed or construed to
comstitute or create berween the parties a partnership, joint-venture or agency.
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24, NON-MERGER: The terms, condirens and covenants confained i ihs
Agresment shall be deemed to have survived closing and shail not be merged into anv other
docurnent executed by the parties as part of this ransaction.

75, NOTICES: Any notices required by the terms of this Agresment or &
documents of sale or instruments being executed coacurrently herswim, or otherwise sent 5y
either party to the other pursuant to this Agresment or such docurnents, shall be deliversd
personally or mailed, return-receipt requested, to the parties at the following addresses:

Seller: M Resorts, Ltd.
One Markeat Place
Thirty-Third Fleor
San Diego, CaA 52101
Tal:
Fax:

Buyer: MecNeai Family Limited Partersaip
P.0O. Box 3010
Alpine, Wyoming 83128
Tel: {307) 883-2272
Fax: (307) 8834272

Copy to: David P. McAnaney
McAnaney & Associates

1087 W. River Street, Suite 100
Boise, Idaho 83702

Tel: (208)342-8622

Fax: (208) 342-8691

26. PREPARATION OF AGREEMENT: Both parties have been represented by
counsel in this transaction. The terms of this Agreement shall neither be construed in favor of,
nor adverse to either party based upon any presumption that either party exclusively drafted the

Agreement.

27.  REPRESENTATION: Listing and seiling broker, The Crawford Company, is
acting as agent for Seller and is acting as a non-agent for Purchaser. Purchaser has received,
read, and understands the Agency Disclosure Brochure. Seller shall be solely resporsible for 2ll

Vel G L2t L0

fees ar commissions owing to The Crawford Company, resulting from this transaction.

28, COSTS AND ATTORNEYS FEES: In the event that 2 dispute arises regarding
the breach, application, interpretation, or euforcement of this Agreement, or any of the
accompanying documents of sale or instruments being executed of even date herewith, then the
prevailing party in such dispute shall be entitled to collect its attorneys fees and costs incurred.

including attorneys fees and costs incurred on appeal.
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29. ERMINATION: This Agreement may be ierminared and he rangaciion
contemplated herein abandoned at any rime prior fo Closing:

a.

O

\utual Aereement. By mutual wrirten agreemsnt of the parties;

Bv Buver. By Buyer at any time during the due diligence period of
thereafter if any of the conditions set forth in this Offer shall have become
incapable of fulfillment prior fo the Closing Date or such eariler date as
may be specifically provided for the performance thersof (as the same may
be extended) through no fault of Buyer and the same shall por have besn
waived by Buver.

Major Breach. By either Seller or Buyer in the event of a material breacn
by the other party of its obligations hereunder.

Destruction of Propertv/Course. In the event that prior to the Closing
Dare, a material portion of the Property or Course shall have besn
damaged or destroyed by fire or other casualty, or shall have been taken cr
condemned by any public or quasi-public authority under the power of
sminent domain, Buyer shall have the right to terminate this offer on
written notice to Seller which notice must be delivered within ten (10)
days after Buyer recaives notice of such damage, destruction or
condemnation. In the event Buyer fails to exercise its termination nights
hersunder, then it shall be conclusively deemed to have waived said right
and Seller shall assign to Buyer all of its rights to any insurance proceeds

or condemnation award and all claims in the connection therewith. In the
event Buyer exercises its termination rights hersunder, the parties shall
have no further rights or obligations hereunder other than Buyer’s right to
the return of its Earnest Money Deposit including any interest accrued

thereon.
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prevailing parly in such disputa shail be emitied o sollect its attormneys fes and cosis mour=e.
weluding atterneys feg and oosts incurred on sppeal,

IN WITNESS WEEREDF, the parties have hereunio subscribed their namss. the day
aud year in this Agreamers first sbove wiiten.

M RESGRTS, INC., as General
Pariner for B3 RESCRTS, LTD.

- ez )
?&B RAULETON




peavailing party in such dispule shail be entiifed 1o colizet its attomeys Res and co8s incunee.
IN WITNESS WHEREOCF, the parties havs hersunto subscribed their zames. the day

and vaar in this Agreement £zt 2bove wrtthen.

SELLER:

M RESORTS, INCT,, as General
Partner for M RESORTS, LTD.

By, _&F B

%ﬁ.ﬁs e RAULSTON
itle; i el

]

BUYER:

McNEAL FAMILY LIMITED PARTNERSEDP

McNEAL FAMILY CORPCRATION, es
General Partuer for the McNEAL FAMILY
LIMITED PARTNERSHIP, by KENNETH C.
McNEAL, President '




IN WITNESS WHERECQCE, the partes have 2
and vear in this Agreement first above written,

SELLER:

M RESORTS, INC,, as General
Parmer for M RESQORTS, LTD.

By:

Name:
Title:

BUYER:

McNEAL FAMILY LIMITED PARTNERSHIP

Y AR - ,
Y,

VENEAL FAMILY CORPORATION, as General
Partner for the MecNEAL FAMILY LIMITED
PARTNERSHIP, by KENNETH C. McNEAL,
President
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STATE OF )

(ss.
County of . )
On this ___ day of , 1999, before me, ,
Notary Public in and for said State, personally appeared ,
known or identified to me to be the of M RESORTS,

INC. that executed the instrament or the person who executed the instrument on behalf of said
corporation, and acknowledged to me that such corporation executed the same.

N WITNESS WHEREOQF, I bave hereunto set my hand and affixed my official seal the
day and year in this certificate first above written.

NOTARY PUBLIC FOR
Residing at:
My Commission Expires:

STATEOF _/omlo )
(ss.

County of A‘DA’ - )

On this _/é’f}aay of Clroserz. 1999, before me, Jrhi:c: L Lanosand . a
Notary Public in and for said State, personally appeared KENNETH C. McNEAL, known or
identified to me to be the President of the McNEAL FAMILY CORPORATION that executed

LI o N ke

the instrument or the person who executed the instrument on behalf of said corporation. and
acknowledged to me that such corporation executed the same.

IN WITNESS WHEREOF, I have hereunto set my hand and d my official sezl, the
day and year in this certificate first above wrt

NOTARY PUBLIC FOR __ [ DAMO

Residing at: =z DO
My Commission Expires: __‘2112e04
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PARCEL 1

Parcels A, B, ¢, 5, E, F-2, %, H, &, K, L. P, @, k.7, 4 X, T, nd 2, Lot 2,
3lock 30: Let 17, Bloek 25 of MeadowRuodge Zatat=s, alse inown as Nizberland
Mpadows Subdiviaien ¥o. 1, Amandad, 22 zex Zarkh on he offzezal plat racorded
in Bock 2 Platz paga 2, Izcerds of Adams County. Idabo.

]

+§

e-of-uzy of Torty-Tifih Pazallal Drive, az sazd Perty-Filth Parallal
Drive is shown on the cfficial plat 9f Xizbezlind Meadows Suddivizion 42
racordad in Book 1 7lats paga 48, racerds of Adams Couaty, Idahe.

PARCTI, 3 (MARRI 3CCTE FARCIL)

mownship 19 Nozth, Range 1 Past, Boize Meridian, Adans County, rdahe

A portion of the N¥L/4 of Saction 1Z and tha NTL/ 4 of Sacticn 11 mora
pazsiculazly descrited 23 follows:

Commencing a% s N¥ coTnaz of Jectien 12, TISNRIIIM, = brasa Cap;

mhence Nor=h 33%47748% Zast 2750.0C fewt alocg the Naztherly beusdary oX sald
Section 12 tc & 5/87 rafar oa thm Testazly righi-of-way line of 3tata dighway
35;

thence 12%5.34 Sear along a nom-iangent cusvye te the ITight whose
Lears Bcuth C0°337227 Yast 135.34 Teesz, zadiua i1y 1I1405.15 fmat and dals

angla is CO°37/35% slong said zighi-od-way %0 a 3/37 =iz

Tence 3outh 00734713% Rest 2403.19 feev zlong said zight-ed-way to 3 concieta
right-od-way =onumant, 3tation 111483,

mrance Jouth 367537387 Wash 221.77 famt zlcag said sighteof-way €5 8 1/27
rebas, the REAL 2OINT OF AATINNING;

Thence coatizuing 3outh GC’327357 Wes:t 986,40 fext along raid right-ef-way to
its intessectian wiih tie Southerly boundazy of said NWiL/4 of 3ectlion 12 to a
1/2 mabax:

Thencs Jouth 33°327 507 Yest 2538.06 femt tz the Heat i/4 commx of sald
Jection 12, & $/8" saoac:

long chord

Tharnce Seuts B8°44/ 01" Weat 51.55 faw- to x 5/8” rabar on tha Zastarly =ight-
cf-way of a County Road as shcwn of tha official plat ¢f Ximperland Mezdows
Subdivisian Ne, 3 filad 11 3eoX 1 Plats page 51, racsrds of Adama lounty,
Idaks:
Thence alceng saxid Cauney Read zight-of-way:

27.65 f2et aleng a nom-tangent cuTvw to the lsft whose

log chord Dears Morth GC738/57% Xaat 27.06 Zeet, radius

is 4030.00 feet and delta angle i» 90°23704" to a 5/87

rabar;

Thance Yozth 007507237 West 398.75 ZFemt to a 1/2°7 raba=;

Thencs Yerts 887527504 Xase 2755.4F Sf=at ts the RBAL FOINT
BREGINNING.

o)
]

PARCIL 4

Pazzel 3, Block 13, Lot 2 Block 108, Leo%ts 1 and 3, Block 19, Lot 13, Block 14
of MeadswCreekx Jubdivizion No. 2 formezly Xaown as Ximberlaod Meacows
Jubdivision No. 2 a3 per name change recorded ag Iash. Ao, 34330 and as zat
Zorzh cn the plat of said Subdivisicn on Z:ils and o recozd in the Adanms
Coun+ty Racordars affice Rocx 2 af Pla* at pagw 2.

T CoNTINCID



goheduis & Santiouacd

PARCIL (Ri-~axaida FaIX]} ‘
wowmabip 13 Hoztn, Rangs  Ias%. Boise Amridlan. adama Ssunty, L5EST
A parcel of Iand sSo=m sarzigalazly dpsozikbed &1 Follawd:

ot

SaCTlLOn 7
jaceicna 1, 4. se and 12, xard

Commancing at the sectlieon cormes COmDON U0
Pownship and Rangs: % brags SAp monmSant;
. , . - i + -
“henoe Horth 33® g7 45" Zast on rha Zecgtisn lio® common to sntd Zactioos s an
2222.3% fawt to & point.

=4

s P

-
reenca Horth G1° 127147 Waaz g0 faat 3 2 poind on tha Hort: zighs-of-way o
Tozzy-Fifzh Tarallel Drivm, &3 zaid Tezty-Tifth Pazrallsl Driva 18 shown on LS
affimzal plas of CUimberland Meadows Fupdivizion as racorded in Book 1 Plats
page 48, in the Adaxms Caunty Racspdar’s o€Zice, said point Deind

FOINT OF BIGIFNIRG:

mance South §8° 477457 West 1337.14 Zwat onf tng Nersh right-of-way of Etha
said Forwy-Iifty Parallsl Tzive =9 & point om tae sald zight-cI-way:

mhance Nozth 017 127347 #ast 940 feat IS 4 point;
~henca Nor:hn 58° 477487 Iass 1499 .14 fsat %o a painty
henea Seukh 937 127147 Zaat 340 romb ®a the XZAL PCINT OF ITITINING.

PAICTL §

Seslding 2 Tamazack, Cwelling Coniz 123, e cha sasdanCreex Lodging Juizas,
Amended Plat of Yemrarland daadows < inioms, 40T Thagm 1 appeasing in
the records of Adamsg Cowny, Tdaho, in Beok 2 Plats page 12, axd as delined
far HeadewRidow ZsTatas, 273 Tizbe-land Hascows gukds-rmazon ¥o. 1 noepded,
ragardad as Inatz. He. $2305, and Zizst Amendacd P1at osesrded January 19, L3358
in Book 2 Plats page 13 aa Inatwz. %o, §7255.

PARCTYL T (ZQUIITRIAA XTI

A paccal of land locatad ia Jection 2, Township 19 Fer=h, Range 1 East, Bolse
Mezidizg, Adam» County, Tdaha, =aza sareiculazly descrioed as follows:
Commencing at the M gOrTmeT common TS Jeacticn 33, T.20 N, R.3Z.. 3.M.and
Sestion 2. T.13 W., R.IZ., B.M. 3 3Tass cap somument, thencs Merth a5* 177477
Tast 3,315.01 on tha Smctisn line %o ih= zaazk 1/18 cormer common ro zaid
Gectiong 35 and 2, a 5/37 steel pin 4ish an alumimms cip, #nd being the REAL
DOINT OF REGINNING, theace,

South 01 20’537 West 1,345.34 feak 23 2 point, sazd peint teing the ¥B 1/18
cornar of said fSection 2, & 5/37 stoel pin with an aluminGtm cap. thence

fogth 02° 267537 West 631,55 f2at ta 2 peiat, said point being th N cornax
of Lot 1, Bleck 3 of Meacowcreak Subdivision ax shewn oa the officixl plat
chermo? on file i1 tha Adanx Cownly daco=daz’ s Gffice in BOoK 1 of 2lats, page
43. vecords of Adamm Coun¥y, Tdano, a ¥ stzel pin. thencs,

Roszth 26° 397477 Wept 43.97 Ieat T2 a point 30 fsat Fast of the spproximata
canvarline of Hot fpzings Acad, theczce along and 30 feat Zaat of said
approximata centes linm of Hot BpIiigs roxd the following couries and
diztancas;

Morsh 07° 41'34~ Weat 213.34 Zset s
Worpth 07° 43'227 st 52%.%4 fe=t %o
Hogth 11° 69747 Mest 533.45 Zoat to
Rozth 16° 527337 Weat 341.13 Zoal 55
North 04° 04’ 56¥ Xast 244.7%5 feet o
sald Jectisns 35 azd 3, thense,
Hor=h 83° 177477 Zaat 361.3§ fe=t on 3aid Jegticn line to tha WAL PCINT OF
BRGINNINRG.

point, thaica
point, thence
~eiat, cheancea
=ain®, ehanca,
point on tha geation lina cemmon to

[ .

O
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ACIDULA A G5 " THUTD
?aqCEL 8

-joRTH FARCIL
mawnship 17
1daho

sections L. and 123 A pazcel oI land paing & pertich 32 the
w4 of sacticn 12 and ¢hg ¥21/4% of Seerion 1L mer® particulazly

dascr-ibed as fellews:
Commencing at +ha NW coInel of saild Sscuish 12, a brass S2ap. The
REAL PCINT o 2 GIMNING!

Thance Norswh 88 dagreas 471487 EZast 750,00 E<

g< along the
qormserly bouncary of satd Saecticn 12 =o the Wasnarly right-oi-

way line cf Qrate Highway 33 =0 a 5/3° raparl;

wremca 123.24 Zest atong a mep-tiogant curve O the rLight whoss
Teng chcrd beals gcuzh 00 degraes 3501227 West 125.8¢4 Faat, I2EIUS
ig 11409.15 Zgat and dei=a angle ig o0 degrees 17 538 alcng sa.3
right-oI-way s a 3/87 TRRAI;

Theace Souta 00 dagrases 547137 WesdT 749.488 IzeT along said TigRLT
sd-way o 2 1/2" rebas;

thence South 88 dsgzsas 31'007 West 2730.83 feet eooa 1/20% TeRal
en Tae TaztaTlY right-si~vay of a County Road as SLCewD ok T

afiicial plat 5% weadewCrzaxk Subdiviaian Ne. 2. formerly wncwn 23
Xim mame Chalis

Zinperland Msadows gubdivigion No. I, a8 PeT amendad
recopded July 13, 1993 as Izstx. No. aa3%0 (Parcel Al and
MeadowCraaX Supdivisich Mo, 3, SoTmerliy XaoWn as Kimbezlianc
Meadows Subdivision Yo. 3. A3 pel amenced name ¢iange r=2ccl

e
July 13, 1991 as Ilastr. N, 84355, anc HaadowRidge Tgrates .00
¥immerland Meadows gukdivision No. 3, Amendsd;

rhanes aleong said Coumty qcad right-ci-way:

Narth 00 dagr=e3 451894 East 1%1.83 faat to a 5/87 rabar;

Thence 145.73 feet alsng a cusve to £he ledt whose radius 1%
§10.00 fee% and dalta angla i3 12 degreas 26113t g a $/3° reoar.
Thence 86,45 Z3sT alang & curve To +he right whaose radius 15
270.00 fast and delta angle i3 10 dagraes 3271§" Te 4 5/8" racaly
mmgnce 186.338 faet 3.0lg @ curve to the ¥ight whose radius is
2970.0G £asqt and calta angla is 03 degreas 151440 o & 5/8°
rabar;

thence Nortd Q3 dagraes 231437 Last 343,97 feet tc @ g /g% rskal;
chance Mcrth 83 dagraas 3474a% Sast 32.%9 faez to the POINT oF
ITGINNING. ’

CONTINUED
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3 anidd 2REIIESAE cowEEELTE TSR
FOHEAOTIE A coRT T HUED

2ARCEL ©
HInll= PARRCIL
Towaship 33 North, ange 1 gast, Boi3E weridian, Adans SountY
1dab
ggc=ions 13 apd 1Z: A parceal .3 1tapd pelzg 3 caznlion ci tha
Wi /4 of geczion 12 and »ha WIL/% O daceich 1} meI= marticulial
dascoibed 23 follows:
Cemmanciag at rhg Mortiwsst cornar 0f §8Ld cgesion 12, & Srass
cap;
rhenca North 88 degrees 471467 Tast 213G ,00C £ael alohg toe
yorohally woundary of said Section 11 =5 a 3/8"7 ragaz oo wne
Wastarly righg—af-vay 1ina o2 Stats qdighway 93/
rhencs »23.84 £aqr alcng @ op-tangent curve ¢5 whe Tight =RESD
1ong chord maa-s South CO degrsas 351 22" wWest 125,54 fast, rada
is 11409.15 fagt and dalta angls i3 OO degreas 171537 alang sal
right~oi-way g a 3/97 TeLal}
Thenc2 gouth Q0 degraes 51i15" WasT 245,46 fzsr 2lcn§ sald TiEn
af-way o 2 172" Takas, gy REAL PCLNT aF BESINNING,
Thence conzinuiz seuenr 00 degre=3 gyt 137 Wast 533,53 fa=t ¢ 4
csncerata :qut—cf-ncaument, gratisn 111-0C;
onanca Bouklk 43 dagrass 5§3'39" West 21.77 =% alcag sald sigh
gf-way TO 2 172" Tskaly
Thenca Soutd 88 dagraes 321301 West 2756.48 fsabt to 3 1/t or=la
cn the Zazteri’ cighT=CI—way oF a Countyv Roac 23 ghown on @

sfighal plat o2 usadowlIraal sucdivisicn Ho- :  fomerly ALOWD
ximperland MaadoWs gumaivisico Ha. 3, as pe- amended DaRE caang
reccordad Julr 13, 1993 as Iast”- No. #4330 and MazcowRLAGS
rsraras A, X.A- X:gceriand Meadows gusaivion ¥c. 3 amecced;
Thenca along cals County Rcad righe-of-way:
worth 00 degzees 5Q129" Wast 4.3.21 feeT T3 2 /8" rcatar!
Thance 27.3C fFaer along 4 cU=VE vz the Tight whoga tadius =3
97¢.CQ fesl and c¢alza angls 1f g1 dagreas 37128 te & 3/3° zeka
rhence Nertl 00 degrassd 44139%" East 432.80 feeld
whnanca Norid 3§ <agrsss 1130 EA3T 2730.63 feat =7 vha TOINT U

BEZGINNING.

it
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SCHEDULE A CONTINHUED

PARCEL 18

sawnghip 19 North, Rang i

Zanrt, Bolsse HMar tdl &b
1dahe, BSecticn 12: ML/2WL/4 exwepting shsrals
51/281/281/2NW1/4BR1/4
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e e
morhe
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EXHIBIT “B”

Legal description of Trap Shoot Parcel

That certain real property locared 1o Al

follows:

Parcel V of MeadowRidge Estates, also known is Kimberland Meadows
Sub. No. 2, Amended. as ser forth on the official plat recorded in Book 2

Plats page 8, records of Adams County Idaho.

PURCHASE AND SALE AGREEMENT EXGOBIT “B”
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