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UNITED STATES DEFARTMENT OF AGRICULTURE
Form FHA 440-15 FARMERS HOME ADMINISTRATION

(Rev, 10-12--72)
SECURITY AGREEMENT

(INSURED LOANS TO INDIVIDUALS)

1. THIS SECURITY AGREEMENT is made between the United States of America activg throngh the Famters Home
LAWVRERCE . ZIMBALL, 2 single wman,

Administration (herein called Secured Party) and

(herein called Debtor), whoze mailing address is

and
farey, LD 83329

1l WHEREAS, Debtor is juatly indebted to Secured Party s evidencelbky -Corteio ungispory, note bereiy c%[;;'t}[e.
THIRTY-PIVE TROUSARD FIVE

note, dated May 31 . 19? 5 , for the principal sum of RSN
: . .
RUNURED AND 8O/L00 - dottare (¢ 352 5004 00 .
FIVE 5

with interest at the tate of percent ( ___ % . __ %) per annum, ezecnted by Deblor and

payzble to the order of Secured Party; and .

The note evidentes o loan to Debior in the prinecipal amount specified thetein, and Secwred Party, af any time, may
sssign the note and insure the payment thereof pursuant to the Consolidated Farm and Rural Development Act, or Title V of
Houging Act of 1949; and

When payment of the note is insured by Secured Party, Secured Party may retain the right to a specified portion of the
paymetits on the note; and

A ceondibion of the ipsurance of payment of the note will be that the holder will foregn his tights and remedies apainst
Debtor and any others in connection with the loan evidenced thereby, as well as any benefit of this ingtrament, and will accept
the benefits of such insurasce iv lieu thereof, and upon Secured Party’s request will assign the note to Secured Party; and

It is the purpose and intent of this instrument that, among other things, at all times when the note is held by Secured
Party, or in the event Secuted Patty should assign this instrument withont insurance of the note, this ingtnument shall secure
payment of the note; but-when the note is held by an insured holder, this instrument shall not secure payment of the note or
attach to the debt evidenced thereby, but as to the note and such debt shall constitute an indemnity security agreement to
secure Secured Patdy against loss under its insurance contract by reason of any default by Debtor; and

NOW, THEREFORE, in considetation of said loan and (a) at all times when the note is held hy Secured Party, or in
the event Secured Party should sagign this instrument without insurance of the payment of the note, to secure prompt payment
of the note and any renewals and extemsions thereof and any sgreements contained therein, including any provision for the
payment of an insurance or other charge, (b) at all times when the note ig held by an insured holder, to secure performance of
Debtor’s agreement hetein to indemnify and zave harmless Secured Party apainst loss under ity insnrance contract by reason
of any defanlt by Debtor, and (¢) in any event and at all times to serure the prompt payment of all advances and expenditares
made by Secured Party, with interest, as hereinafter described, and the petfottiance of every covenant and agreement of
Debtor contained hersin or in any supplementary agreement:

DEBTOR HEREBY GRANTS to Secured Party a security interest in hin interest in the following collateral, including
the procesds thereof:

650 feet of BX50 pipe WIth Vaives; of 6 pipe With vaives; .
8x6 reducer: 6" end plug with ring lock; 132 5/32 nozzles on 40x50 spacing;

- . 5"
4 used hand lines; 1 Berkley pump model M8-12 PTO; 500 feet of
Main fine and 2140 of 4" main line 300 shares of Fish Cree rvoir wate

Decree1905-807, 1907-40", 1909-200"
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